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This Ingtrument Prepared By:

Adam Furlich

1800 WEST LARCIMONT AVE. SUITE 301
CHICAZD, IL a0613

After Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICAGD, ILLINOIS 60613

............ [Space Above This Line For Recording Data]

MORTGAGE

MIMN: 101541519002773548 MERS Phone: 888-676-6377

DEFINITIONS

Words used in nltiple sections of this document s7e defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, whicn i3 dated July 22, 2022 , together
with all Riders to this document.

(B} "Borrower"is ALAN MARCUS AND MARISSA LEE, BUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(Cy "MERS" is Mortgage Flectronic Registration Sysiems, Inc. MERS is a seri-atg.corporation that is acting
solely as a nominee for Lender and Lender's successors and agsigns. MERS is the martagee undey this Seeurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an adiiess 2ad telephone number
E of P.O. Box 2026, Flint, MI 438501-2026, iel. (888) 679-MERS.

(D} "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY Organized
and existing under the laws of DRLAWARE

Lender's address is 1800 W LARCHMCNT AVE STE 301, CHICAGO, ILLINOIS 60613

(£} "Note" means the promissory note signed by Borrower and dated  July 22, 2022
The Note states that Borrower owes Lender SEVEN HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.5. § 712,000.00 } plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ~ “DocMagic
Form 3074 1/01
Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2052 .

{F) "Property” meansthe property that is described below under the heading *Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that ars executed by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable]:

[] Adjustable Rate Rider [[] Planned Unit Development Rider
[] Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider (1 Second Home Rider

Czndo minium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(&} "Applicable Law" méan’ all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(h "Community Association Dues, Fues, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pioperty by a condominium association, homeowners association or similar
organizatlon.

(K) "Electronic Funds Transfer" means any'trpasZer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throigh an electronic ferminal, telephenic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a fnamial institution to debit or credit an account, Such term
inclides, but is not limited to, point-of-sale transfers, auiodioted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse {rausie:s,

(L) "Escrew I[tems" means those ifems that are deseribed in Sepucn 3.

(M) "Miscellaneous Proceeds” means any compensation, settlerier,award of damages, or proceeds paid by any
third party (other then insurance proceeds paid under the coverages dzscribed i Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pait of the Property; (iii} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, thevalie and/or condition of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the notow, ment of, or default on, the Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i} princip<_and intersst under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et's.q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might bs amended from time to tinre, oy any additional or
successor legislation or regulation that governs the same subject matter. As used in this derwily, Insirument,
"RESPA" refers lo all requirements and restrictions that are imposed in regard to a "federally related roerigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetheror not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS JkDocMégic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security Instrumeni and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the snecessors and assigns of MERS the following described property located i the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "“"aA".
A.P.N.: 14-33-304-053-1003

which currently has the address of 1956 N MOHAWK ST APT C
[Strect]
CHICAGO , Mlinois 60614 ("Property Address"):
[City} jZip Code]

TOGETHER WITH all the improvements now/ or vereafter erecied on the property, and all caserents,
appurtenances, and fixtures now or hereafter a part of the peoperty. All replacements and additions shall also be
covered by this Security lustrument. All of the foregoing is-vofirred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal t1i}¢ tothe interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERE (s nominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of those interests, inclvAiig, but not limited to, the right to foreclose
and selt the Property; and to take any action required of Lender including, ¥t not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has the right
to mortgage, grant and convey the Property and that the Properfy is unencuibered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥¢ DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
jnstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ar all subsequent payments due under the Nole and this Security Tnstrument be made in
one or morg of the following forms, as selected by Lender: (a) cash; (b) money vrder; () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such other
location as ruay, be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suck payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thea 1 vnder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymien. 1o bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lender shall either apply susii funds or return them to Borrower. 1f not applied earlicr, such funds will be
applicd to the outstanding principel bulance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds, “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in 'he following order of priority: {a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaming amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and.inen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquént) Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to /ne’delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply/any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymsnt can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mots Pertodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ta'ary nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeriis.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payn ents ar= due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due4o¥." {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encrirbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any ana-al!‘insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow liems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS '.‘J:DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation io make such payments aud to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant io
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srecified under RESPA, and (b} not to exceed the maximum armount a lender can require under RESPA.
Lender shall esimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds cilibe held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lendse, if Lender is an institution whose deposits are so insured) or in any Federal Homc Loan
Bank. Lender shall apply tie Funds to pay the Escrow ktems no later than the time specified under RESPA. Lender
shall not charge Borrower for Jiolding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Ttems, unless Linder pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement.g<uade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrorer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ‘be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required (oy RESPA,

If there is a surplus of Funds held in esciow, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds 1n accordance with RESPA. T ther s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, apd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no yzore-than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalostify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieicy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumant; Lender shall promptly refund to Bortower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseho/a paymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 10 the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins rument unless Borrower:
{a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptalle t¢ Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or dafends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforiement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fiom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. " A Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrumert,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured agaiust loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥y DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance currier providing
the insurance shall be chosen by Borrower subject to Lendet's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a}a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

Lf Borrower fails to maintatn any of the coverages described abave, Lender may obtain insurance coverage, at
Lender’s opticn and Borrower's expense. Lender is under no obligation to purchase any pariicular type or amount
of coverage. 1 herelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Fropesty, or the contents of the Property, against any risk, hazard or liabiliey and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so
obtained might significinily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section £ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shail bear interestéat Lhe Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment,

All insurance policies requirer b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additlonal loss payee. Lender shall hav: the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all teczints of paid premivms and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required Uy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt netice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Leider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was »ecuired by Lender, shall be applied lo restoration
or repair of the Property, if the restoration or repair is economicaliv/easible and Lender's security is nol lessenad.
During such repair and restoration period, Lender shall have the right'*o'hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the work has teen sompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may-disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the workl iscempleted. Unless an agreement
15 made in writing or Applicable Law requires interest to be paid on such insuraicedroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sl obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the iisurance proceeds
shall be applied to the sums secured by this Security Instrument, whetber or not then due, with the eacess, if any, paid
to Borrowsr. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurasce <laim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance zarrier has
offered to scttle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premuums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
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6. Occupancy. Borrower shall occupy, cstablish, and vsc the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1{insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propzity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not suflicient
to repair or restore 45 Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agentmzy make reasonable entries upon and inspections of the Property. 1fit has reasonable canse,
Lender may inspect the intevios of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interies nspection specifying such reasonable cause.

8. Borrower's Loan Appivaren. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting 2tthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuiate mformation or statements to Lender (or failed to provide Lender with
material information) in coinection with (the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaiey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the froperty and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreemer:s contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's intereatipthe Property and/or rights under this Security Instrument
(such as a procesding in bankruptey, probate, for condemuetiod or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instrument or to enforce laws/Gr/regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 0 unpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectinig-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt aie not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeasing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securtiv Tnstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lizaiizd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wtilities turned on or off. Althoush Lender may take action
under this Section 2, Lender does not have to do so and is not under any duty or obligation to(do st. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeirt ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
In writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiain the Mortgage Insurance in effect. 1If, for any reason, the Morigage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Botrrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retaim these
payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earninigs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avzileble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuwiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wus
required to make separately designated payments toward the premivms for Mortgage Tnsurance, Borrower shall pay
the premiums requiradto maintatn Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremerni T+ Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/eemination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligitisn to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any cntity that purchases the Notg) for certain losses it may incur
if Borrower does not repay the Loarastugreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their totaisisk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share'or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgags insurer t¢ mauk« payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purinasyr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerve (2izgetly or indirectly) amounts that derrve from {or might
be characterized as) a portion of Borrower's payments for Meirzage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreerzént provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is oflen termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan. Such apreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refend,

(b) Any such agreements will not affect the rights Borrower has - if any’- vith respect to the Mortgage
Insurance under the Homeewners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, io request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/er to receive a refund of any Mortgag( Insiirance premiums
that were unearned at the time of such cancellztion or termination.

11. Assignment of Misccllancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hérsuv assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Fraperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspecticn shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Lender's security would be lessened, the-Miscellaneous Proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair markel value of
the Property immediately befors the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the ammount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immcdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property itnniciately before the partial taking, destruction, or loss in valne. Any balance shall be paid to Borrower,

In the eventof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immicdiaisly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediat¢ly-oefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliapzous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers covinake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the psiice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢f the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the faird party that owes Borrower Miscellancous Procecds or the party
against whom Boyrower has a right of action it rezazd to Miscellaneous Proceeds.

Borrower shall be in default if any action or'proceeding, whether ¢ivil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property or oiner material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or provesding to be dismissed with a ruling that, in Lender's
judgment, prechides forfeiture of the Property or other materizl 1ipairment of Lender's interest in the Proparty or
rights under this Security Instrument. The proceeds of any award/o» claim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby assigned a4-shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repulr of the Property shall be applied in ihe
order provided for in Section 2.

12, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exisasion of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: or 2ny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securec by this Security
Instrument by reason of any demand mads by the original Borrower or any Successors in lateres: o1 Borrower. Any
forbearance by Lender in exercising any right or remedy including, without ‘limitation, Lendel" s/acceptance of
payments from third persons, entitics or Successors i Interest of Borrower or in amounts less than ths amaount then
due, shall not be a waiver of or preclude the cxercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does not execule the Note (a "co-signer"): (a)is co-signing this Security Instrument only to moitgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ;’&DDEMagig
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (exeept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In repard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be constrned
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Jioan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otticr.loan charpes collected or to be collecied in connection with the Loan exceed the permitted lmits,
then: (a) any susirioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums-aticady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose w riake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund taduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note}. Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Netices. All notices piven by Busrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Boirower when mailed by first class mail ¢ woen actually delivered to Borrower's notice address if sent by other
mcans. Notice to any one Borrower shall constitut2 notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notlice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure for reporting Borrower's change ot addiess, then Borrower shall only report a change of address
through that specified procedure. There may be only one dcsignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivezing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address v natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given*o Lender until actually received by Lender.
If any nofice required by this Security Instrument is also required undor Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstiument,

18. Governing Law; Severability; Ruies of Construction. This Secwity Instrument shall be governed by
federal law and the law of the jurisdiction tn which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lave, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but'such.silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or/claw e of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisious = this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include car-csnonding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plura! and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest n the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the imtent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower
must pay all sums secured by this Sccurity Tnstrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain canditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinved at any time prior to the earliest of: (a)
five days briore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawmight specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security insirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreetuents. (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aitoineys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteizs’ in.the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require ‘o assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligetiyn (o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicatle Law. Lender may require that Borrower pay such reinstaterent sums
and expenses in one or more of the folluwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or castier echeck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inctrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer: and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reijistate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Netive I Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or miors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) fiav.collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sctyvicing obligations under the Note, this Securjty
Instrument, and Applicable Law. There also might be one or more ckaiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv/n w!itten notice of the change which will
state the name and addvess of the new Loan Servicer, the address to which payaents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortéage loan servicing obligations
to Borrower will remain with the Lean Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eicher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security/int rement or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securit;-Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the regiirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giviag of such
notice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the following substances:
gasoline, kerosene, other [lammable or loxic petroleum products, toxic pesticides and herbicides, velatile salvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environniental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as delined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, coninbute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Mazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer.ai, Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that zdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oi siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancey ‘it consumer products).

Borrower shall proripti: give Lender written notice of {(a) any investigation, claim, demand, lawsuit or other
action by any governmental‘or regulatory agency or private party involving the Property and any Hazardons Substance
or Environmental Law of winich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, isriarge, release or threat of release of any Hazardous Substance, and (o) any
condition caused by the presence, use oriciease of a Hazardous Substance which adverssly affects the value of the
Property. If Borrower learns, or is notisied by any governmental or regulatory authority, or any privaie party, that
any removal or other remediation of any Hazaedous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in ageardance with Environmental Law. Nothing hercin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower auwd Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wclice to Borrewer prier to acceleration following
Borrower’s breach of any covenant or agreement in this Secuiity instrument (but not prier to aecelerstion under
Section 18 unless Applicable Law provides otherwise). The nolips chall specify: (a) the default; (b) the actien
required to cure the default; (c) & date, not less than 39 days from ‘e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defavit on er before the date specified in the
notice may result in acceleration of the sums secared by this Seceriiy Justrument, lereclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence nf a default er any other
defense of Borrower te aceeleration and foreclosure, If the default is not cured on er hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sunis secn»ed by this Security
Instrument without further demznd and may foreclose this Security Instrument by judiciil proceeding. Lender
shall be emtitled to collect all expenses incurred in pursning the remedies provided in this Sector 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing (nis Security
Instrument, but only if the fee is paid to a third party for services renderced and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. Tn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMaric
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23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collaieral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ils own.

BY SIGINING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

E _ Y
AR v f ot
. C: AN (Seal) L _ - (Seal)
Alan Marcus -Rarrower Marissa Lee -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )

1 88,

County of _Cook

]
- Nﬁ&‘%im F\f\aﬁt&mia{\§€sﬁmd @%W

certify that
{here give name of officer and his official title)

Alan Marzus AND Marissa Lee

(name of grantor, aniif acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the-same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persen;‘and acknowledged that he (she or they) signed and deliverad the instrument
as his (her or their) free and voluntary ast,for the uses and purposes therein set forth.

Dated: July 22 2022

O LS L R
MAKSIM MATUSEVICH

Official Seal _
Notary Fublic - State of [ltinois 3
y Commission Expires Dec 17, 2025 3

N

:Signat?wf officer)

RN

Loan Originator: Michael McMNamara, NMLSR ID 296946
Loan Oridinator Crganization: Proper Rate, LLC, NMLSR ID 1901699
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Legal Description

Unit "C" in the 1956 North Mohawk Street Condominium, as delineated on a Survey of the following described
parcel of land:

Lots 4 and 5 in James L. Wilson's Subdivision of the West 1/2 of Block 41 in Canal Trustees' Subdivision of the
North 1/2 of the North 1/2 of the South east 1/4 and the East 1/2 of the Southwest 1/4 of Section 33, Township 40
North, Range 14, East of the Third Principal Meridian;

Which Survey is attached as Exhibit "A" to and a part of the Declaration of Condominium Ownership made by
American National Bank and Trust Company of Chicago, as Trustee under Trust Agreement dated September 1,
1977, and known as Trust Number 41215, recorded in the Office of the Recorder of Deeds of Cock County, Hlingis
on October 3, 1978 as Document No. 24655358, together with its undivided percentage interest in the common
elements, in Cozv_County, lllinois.

Legal Description PT22-85392FA/53
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Loan Number: 980121152862

FIXED INTEREST RATE RIDER

Date: July 22, 2022
Lender: PROPER RATE, LLC

Borrower(s): Alan Marcus, Marissa Lee

THIZFIXED INTEREST RATE RIDER is made this 22nd  day of July, 2022
and i mesrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orssemuity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" ! §n secure repayment of the Borrower’s [ixed rate promissory note (the "Note") in favor of
PROPER RATZ. TLC
{the "Lender™). Tlie Security Instrument encumbers the property more specifically described in the Security
Instrument and locatzd ax

1956 N MZHAWK ST APT C, CHICAGC, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTY, In'addition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender farner covenant and agree as fellows:

A. Defipition { E } "Nete” of ine'Slcurity Instrursent is bereby deleted and the following
provision is snbstituted in its place in the Security Instrement:

( E ) "Nete" means the promissory note signed vy the Borrower and dated  July 22, 2022
The Note states that Borrower owes Lender SEVEN IUNORED TWELVE THOUSAND AND 00/109

Dollars (U.5. § 712, 000.00 )
plus interest. Borrower has promised to pay this debt in regulir-Periodic Payments and to pay the debt in
full not later than Bugust 1, 2052 at th¢ rire.of 5.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

2
oy oy L WW f f
f-%l ,:j_:f fow, ?&‘E'I}.h i ‘.fi?; e /. 1 {2 E, 1Z
Borrower Alan Marcus Date Borrower Marissa Lee Date
ILLINOIS FIXED INTEREST RATE RIDER ¢ DocMagle

ILFIR.RDR (08/03/19
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1956 N MOHAWK ST APFT C
APN: 14-33-304-053-1003

Loan Number: 9801211528642

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  day of July, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROPER RATE, TLLC, IT IS A LIMITED LIABILITY COMPANY

{the "Lesider") of the same date and covering the Property described in the Security Instrument and located at:

1956 N MOHAWK ST APT C, CHICAGO, ILLINOIS 60614
[Property Address)

The Property incisdss » umit in, together with an undivided interest in the common elements of, a
condominium project lincwn as;

1956 N Mohawk St Condo

[Name of Condominium Project]

(the "Condominium Project”). If the ownixs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds titls to property for the benefit or use of its members or
shareholders, the Property also includes Borrowsat's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 147 covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agiesas follows:

A. Condominium Obligations. Borrower shafl performil of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Dicumi=nts" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; Zii) code of regulations; and (iv)
other cquivalent docurnents. Borrower shall promptly pay, when due, all'de.s and assessments imposed
pursuant to the Constituent Bocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sat'sfactoty to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the priods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards ipeluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lencar waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, dircct or consequential,
payable 1o lor ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the/un't or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal’ be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument4s riovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either-parution or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prsject, except for abandonment or termination required by law in the case
of substantial destruction by fire o1.nther casualty or in the case of 2 taking by condemnation or eminent
domain; (ii) any amendment to any provisisn.of the Constituent Documents if the provision is for the exprass
benefit of Lender; (iii) termination of proi=ssicial management and assumption of self-management of the
Owners Association; or (iv) any action which wuld have the effect of rendering the public liability insurance
coverage maintained by the Gwners Association uhacciptable to Lender.

F. Remedies. If Borrower does not pay condomitnium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under €7 paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: #ud Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement »'tiic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ﬁ ?I b e (Seal) qm““’zw (Seal)

Alan Marcus -Borrower Marissa Lee _Rotrower
MULTISTATE CONDOMINIUM RIDER i
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT '»A{UUCMEQW

Form 3140 1/01 Page 3 of 3



