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This Instrument Prepared By:

After Recording Return To:

C & R MORTGAGE CORPCORATION
7788 N. MILWAUKEE AVENUE
NILES, ILLINOIS 60714
Loan Number: 2022070801

' [Space Above This Lina For Recording Data)

MORTGAGE

MIN: 101201220220708017 MERS Phone: 8888796377
DEFINITIONS

Words used in multiple sections of this document a7 defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY anq in Rections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also pravided in Section 17.

Parties

{A) "Borrower"is STEVE VEYTSEL AND GEULA VEYTSEL, AUSBAND AND WIFE NOT AS
TENANTS IN COMMON, BUT AS JOINRT TENANTS WITH Tiix RICHT OF SURVIVORSHIP

currently residing at 9444 KENNETH AVE., SKOKIE, ILLINOIS 60074

Borrower is the mortgagor under this Seeurity Instrument.
{B) “Lender"is ¢ & R MORTGAGE CORPORATION A CORPORATION

Lender is 4 CORPORATION organized and existine ander the laws of
ILLINOIS . Lender's address is7788 N, MILWAUKEE AVENUE, aTLES,
TLLIRQIS 60714

The term "Lender” includes any sueeessors and assigns of Lender,

(C) "MERS"is Mortgage Electronic Repisiration Systems, Inc. MERS is a separate corporalion that is acting solely
a5 a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, MI 43501-2026, tel. (888) 679-MERS.

ILLIMOIS - Single Family - Fannte MaefFreddie Mac UNIFORM INSTRUMENT {MERS) ﬁl]ocMag!c
Fom 3014 072024
Page 1 of 18
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Documents

{I) "Note"means the promissory note dated August 18, 2022 , and signed by each Botrower
who is legaily obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or {ii) elecironic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note 10 pay Lender THREE HUNDRED TWENTY-THREE THOUSEND FIVE HUNDRED BND 0C/1060
Doltars (U5, § 323,500, 00 ) plug interest,
Bach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2052
(E} "Riders" means all Riders to lh:s Security Instrument that are signed by Borrower. All such Riders are
incorporated iito and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower jvheci box as applicable]:

[ Adjustavic Zate Rider [] Condominium Rider
O -4 Famly Kice [] Planned Unit Development Rider
] Second Home Rider Other(s) {specify]:
Fixed Interest Rate Rider

{F) "Security Instrument" means this docinv.at, which is dated August 18, 2022 » together
with ali Riders to this document,

Additional Definitions

{G} "Applicable Law" means all controlling applicable fedzcri, state, and local statutes, regulations, ordinances,
and administrative rules and orders {thal have the effect of law) &y w<l! as all applicabie final, non-appealable judicial
opinions,

(0} "Community Association Dues, Fees, and Assessments"” meaus 2 dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiwm association, homeowners association, or similar
organization.

I} "Default” means: (i} the failure to pay any Pericdic Payment or any othér ciarount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveaar:_obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informatiorc.or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Lorrowver's knowledge or
consent, or failure 1o provide Lender with material information in connection with the Loan, (s decribed in Section
3, or {iv) any action or proceeding described in Section 12(e).

{J) 'Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by sheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, sriputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited te, point-of-sale transfers, automaled teller machine transactions, transfers initiated by
itiephone or other electronic device capable of communicating with such financial ingtitution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” a5 defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS)
Fom 3014 07/2021 % DocMagic
Page 2 of 18
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(L) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15 U.S,C. § 7001 e/ seq.),

as it may be amended from time to time, or any applicable additicnal or successor legislation that governs the same
subject matier.

(M) "Eserow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i1} leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premioms, if
any, or any sums payable by Borrower to Lender in len of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing ot at any time during the Loan tern:.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
exipenses, and late charges due under the Note, and all sums due under this Security Insirumenm, plus interest,

{0} "Loan Sovvicer" means the entity that has the contractual right te receive Borrower's Periodic Payments and
any other payivicots made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity thal may service the Loan on behalf of the Loan Servicer.

(M "Miscellanccur Froceeds™ means any compensation, settlement, award of damages, or proceeds peid by any
third party (other insz faswrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, {i2) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or {ivy n.isrepresentations of, or omissions as 1o, the value and/or condition of the Property,

{Q)} "Morigage Insurance" ineans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(B 'Partial Payment” means aiy s;anent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstauding Teriodic Payment,

{8) "Periodic Payment” means the regnlarly scheduled amount due for (i) prineipal and interest under the Nole,

Plus (ii) any amounts under Section 3.

{T) Property" means the property described Felow under the heading "TRANSFER OF RIGHTS IN THE

PROPERTY."

{U) *Rents"” means all amounts received by or due Bercrovier in connection with the lease, use, andfor occupancy
of the Property by a party other than Borrower.

{V) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢¢ mnended from lime to fime, or any additional or
successor federal legislation or repulation that poverns the same subjier aratter, When used in this Secunity Instrument,

"RESPA" refers to all raquirements and restrictions that would apply "=a "federally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan" under REGPA

(W) "Successor in Interest of Borrower" means any party that has taken tiie ‘o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thig Security [nstivment,

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertyis located, as it may be
amended from time to fime, or any applicable additional or successor legislation that goveiss the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender {i) the repayment of the Loan, and ali renewals, exicnzions, and
modifications of the Note, and (i) the perfarmance of Borrower's covenants and agreemenis under thiz Security
Instrument and the Note. For this purposs, Borrower morlgages, granlts, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of CODK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction)
ILLINCIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) 'A‘DOCM&Q]C

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AX EXHIBIT "A.
A.P.N.: 14-15-112-007-0000

which currently has the address of 9444 KEWNETH AVE.
[Sireet]
SKOKIE . [linois 60074 {"Property Address");
fCity] {Zip Code)
and Borrower reluzses ond waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITii #it iks improvements now or subsequently erected on the property, including replacements
and additions to the improve ne.ts on such property, all property rights, including, without limitation, all easements,
apputtenances, royelties, miicral richts, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the .orgong is referred to in this Security Instrument as the "Property," Borrower
understands and agrees that MERS ‘holdzculy legal title to the interests pranted by Borrewer in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for . ender and Lender's successors
and assigns) has the right: to exercise any or (Ll 7 those interests, including, but not limited to, the right to foreclose
and sell the Property; and fo take any action required ~f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruizedt in fee simple o lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has itie Jight to mortgage, grant, and convey the Property
or Borrower's leasehoid interest in the Property; and (iii) the Proper o’ 1s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownv ranip interests of record. Borrower warrants
generally the title 1o the Property and covenants and aprees 1o defend the tille 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record agof Znan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national »i=-with limited variations and
nen-uniform covenants that reflect specific Illinois state requirements to constitute a upitorm security instrument
covering real property.

UNIFORM COVENANTS. Botcower and Lender covenant and agree as follows:

I. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Purower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dusunder the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in U.S, currency. If any check or other instrument received by Lender as payment vnder
the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier' s check, provided

ILLINOIS - Single FamAy - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT {MERS} Yz DocMagic
Form 2014 0772021
Fege 4 of 18
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any such check is drawn upon an institation whose deposits are insured by a 1.8, federa! agency, instrumentality,
ar entity; or (¢) Elecironic Fund Transfer.

Payments are deemed received by Lender when ceceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Parlial Payments in its sole discretion pursuant 1o Section 2,

Any offset or claim that Borrower may have now or in the future apainst Lender witl not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments ot Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Pertial Payments in its sole diseretion in accordance with this Section 2. Lender is not obligated ta accept any Partial
Payments or b5 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suci-unapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pecioslic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does nut aake such a payment within a reasonable period of time, Lender will either apply such funds
il accordance with iz ¥ ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
againat the total amaunt s vnder the Loan in calculating the amount due in cannection with any foreclosure
proceeding, payoff request, 1oar modification, or reinstaternent, Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its righis to refuse such
payments in the future,

@) Order of Apphication of Partisl Myyments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, sich payment will be applied 10 each Periodic Payment in the order in which
it became due, beginning with the oldest otstanding Periodic Payment, as follows: first to interest and then to
principal due wnder the Note, and finally to Esc:ow Itums. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicc 10 late charges and to any amounts thes due under this Security
Insirument, If all sums (her due under the Niote and this Secvrity Insirument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to & &stuce Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amouiz! ol one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeata-ay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c}) Voluntary Prepayments. Voluntary prepayments will be applied a5 déseribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, insirzace proceeds, or Miscelianeous
Proceeds to principal due under the Note will not extend or postpone the due dae, < change the amount, of the
Periodic Payments.

3. Funds for Escrow Htems,

()} Escrow Requirement; Escrow liems. Except as provided by Applicable Law, Borrotserw ust pay to Lender
on the day Periodic Payments are due under the Note, untit the Note is paid in fall, a sum of moriy "¢ provide for
payment of amounts due for all Escrow Items (the "Funds"), The amount of the Funds required to be pur-2ach month
may change during the term of the Losn. Borrower must promptly furnish to Lender ail notices or inveices oS amounts
to be paid under this Section 3.

(b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Eserow Iterns unless Lender waives
this obligation in wriling. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ilems, Lender may
requite Borrower 1o provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannls Mae/Freddle Mag UNIFORM INSTRUMENT (MERS) P DocMagic
Fom 3014 072021
Poge 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemned to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow ltems directly pursuant
te a waiver, and Borrower fails to pay timely the amount due for a6 Eaceow Item, Lender may exercise its rights under
Section 9 (o pay such ameunt and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as previded by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving # notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Fungs in an amount up 0, but not in excess of, the maximum amount a ender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fupsz wilt be keld in an institution whose deposits are insured by a 1.8, federal agency, instrumentality,
ot entity (inchiding Lender, if Lender is an institlution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vl apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
may not charge Boriower for: (i) holding and applying the Funds; (i} annually snalyzing the escrow account; or (jii)
verifying the Escrow Revas, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
ta make such a charge. Jatss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ait be required to pay Borrower any interest or earnings on the Funds. Lender wilt give
to Borrower, without chargs, an anmual accounting of the Funds as requiced by RESPA.

{d) Surplus; Shortage and Oe’ic’ency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Perindic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in (scow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to malke up the shortage ¢r d:ficiency in accordance with RESPA.

Upon payment in full of all sums secured 0 this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boreorver eny Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes; #5asssments, charges, fines, and impositions atiributable
to the Property which have priority or may atiain priority over4his Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Assteiation Dues, Fees, and Assessmens, if any. If any
of these items are Escrow ltems, Bocrower will pay them in the maarer provided in Section 3.

Borrower must promptly discharge any lien that has priority er e attain pricrity over this Security Instrument
unless Borrower: {aa} agrees in writing to the payment of the obligalion seurer) by the lien in a manner acceptable
to Lender, but only $0 long as Borrower is performing under such agreemeny,{b%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendel determines, in its sole discretion,
operale to prevent the enforcement of the lien while those proceedings are pending, brr snly until such proceedings
are conciuded; or (c¢) secures from the holder of the lien an agreement satisfactory to Levder that subordinates the
lien to this Security Instrument {(collectively, the "Required Actions™). If Lender deterivines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurent znd Borrower has
nat taken 2ny of the Reauired Actions in regard to such lien, Lender may give Borrower a notice zayi (ying the lien,
Within L0 days afler the date on which that notice is given, Borrower must satisfy the lien or take oneormore of the
Required Acticns.

5. Property Insurance,

{(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amouats (including deductible levels) and for
the petiods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannis MaefFroddie Mac LINIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 Q772021
Page 8 of 18
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lendet's right to disapprove Borrower's choice, which right wilk not be
exercised unreasonably,

{b) Fallure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
disoretion, Before purchasing such coverage, Lender will netify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in #fect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges that the cost
of the inseigivr coverage so obtained may significantly exceed the cost of insurance that Borrower could have
ohtained. Any <monnts disbursed by Lender for costs associated with reinstating Borrowes' s insurance policy or with
placing new insurzue» under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, Theseancurts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon noti=¢ fram Lender to Borrower requesting payment.

(¢) Tnsurance Polickes, Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to dizapprove such policies; {ii) must include a standard mortgage clavse; and (jii) must name
Lender as morigagee and/or as an adlitional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices.
If Borrower oblains any form of insuranc 2 conerage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such poliey must include ¢ stndard mortgage clause and must name Lender a5 morigagee and/or
a5 an additicnal loss payes.

{d) Proof of Loss; Application of Proceed. i the event of loss, Berrower must give prompt nolice to the
insurance carrier and Lender, Lender may make proof 5t ioss if not made premptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was regrived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair 10 %e 2conomically feasible and datermines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburss £.om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any rasicictions applicable to Lender. During the
subsequent repair and restoration period, Lender wilt have the ripht to hold suci insurance proceeds until Lender hag
ked an apportunity to inspect such Property to ensure the work has been compiited to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons ripating the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suchi irspeclion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singls pay nen* or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dislursements directly 1o
Borrower, to the person repairing or restoring the Property, or payahle jointly 1o both, Lender-wilc 23t be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre¢ in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borcower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deemns the restoratior or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b}.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS}
Form 3014 072021 ¥ DocMagic
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(e) Insurance Setflemenis; Assipnment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower docs not respond within 30 days
to a notice from Lender that the insurance camier has offered o settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nolice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning 1o Lender (i) Borrower' s rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii} any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under alt
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceedseither to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Securify Instrument, whether or not then due.

6. Ccovpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after fie sxecution of this Security Instrument and must continue o occupy the Property as Borrower's
principal residence Zo7at least one year after the date of oceupaney, unless Lender atherwise agrees in writing, which
consent will not be omiezzonably withheld, or unless extenuating circumstances exist that are beyend Borrower's
conirol.

T. Preservaticn, Meintenance, and Protection of the Property; Inspections, Borrower will not destroy,
damage, or impair the Propesty, allow the Property to deteriorate, or commit waste on the Property. Whethet or not
Borrower is residing in the Prope ty. Porrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value cae to.is condition. Unless Lender deterimines pursuant to Section 5 that repair
or restoration is not economically feasiblz, Burrower will promptly repair the Property if damaged to avoid fucther
deterioration or damage.

I inaurance or condemnaticn proceeds are paid <o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairizg or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thy repairs and restoration in a single payment or in a serics of
progress payments as the work is completed, depending v thz-size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Drefault on the LosiLender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,/or-vayable jointly to both. H the insurance or
condemnation proceeds are not sufficient to repair or restore the Prip_.ty, Borrower remains obligaled to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propecty, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lences wiil pive Borrower notice at the lime
of or prior 1o such an interior inspection specifiing such reasonable cause,

8. Borrower's Loan Applicatien. Borrower will be in Default if, duritg Yie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faiver) to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstaling ‘Borrywer' s income or
agsets, understating or failing to provide documentation of Borrower's debt obligations ans Vabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower' s princirad residence,

9, Protection of Lender's Interest In the Property and Rights Under this Security Instrument

{a) Protection of Lender's Enterest. If: (i) Borrower fails to perform the covenants and agreements cuntained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably belisves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/cr repairing the Property. Lender' s actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may atiain priority over this Security Instrument; (I} appearing in court; and
{IIT) paying: (A) reasonable attorneys' feea and costs; {B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property andfor rights under this Security Instrnment,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to,
exterior and interior inspections of the Property, enlering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining waler from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Ave'ding Foreclosure;, Mitigating Lasses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosuv: and/or mitigate Lender's potential logses, but is not obligated to do so unless required by Applicable
Law. Lender may toke reasonable actions to evaluate Borrower for avaitable alternatives to foreclosure, including,
bui not limited i~ <htaining credit reports, litle reports, title insurance, property valuations, subordination
agreements, and thicd-pe2iy approvals. Borrower suthorizes and consents to these actions, Any costs associated with
such logs mitigation activite. may be paid by Lender and recovered from Borrower as described below in Section 9(¢),
unless prohibited by Appliceble Law,

(¢} Additional Amouzs Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securid by ihis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will b= payable, with such interest, upon notice from Lender to Borrower
réquesting payment.

() Leasehold Terms. If this Securicy 'mstrument is on a leasshold, Borrower will comply with all the
provisions of the lease, Borrower will not surrernder ths leasehold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the erp ss written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in wriling,

10, Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Appirdble Law, in the evenl the Property is leasad to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoadjonally assigning and transferring to Lender
any Rents, regardless of to whom the Renls are payable, Borrower auiborizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rercive the Rents until (i) Lender has given
Borrower notice of Defauit pursuant to Section 26, and (i) Lender has givex-netice 1o the Tenant that the Rents are
1o be paid to Lender. This Section 10 constitules an absolute assignment and not ¢n wssignment for additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lendur gives natice of Default to
Borrower: (i) all Reats received by Borrower must be held by Borrower as lrustee for the b anefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collect anc receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpar’ v Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents dueoe-Lender and
will take whatever action is necessaty to collect such Rents if not paid to Lender; (v} unless Applicable Lavprovides
otherwise, all Renis collected by Lender will be applied first to the costs of taking control of and maraging the
Property and collecting the Renis, including, but not limited to, teasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Propetly, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only these Rente actually received, and (vii) Lender will be entitled
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io have a receiver appointed (o take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any fonds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may nol collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Renis. Borrower represents, warrants, covenants, and agrees thai Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
perforined, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(f) Corivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed vndsz Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afier giving netice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time vr;) Borrower is in Default, subject to Applicable Law.

(@) Additioral ¥ rsiistons. Any application of the Rents will not cure or waive any Defauli or invalidate any
other right or remedy o1’ Lernder, This Section 10 does nol relieve Borrower of Borrower' s obiigations under Section
6.

This Section 10 will tezziinate when all the sums secured by this Security Instrument are paid in full,

11. Morigage Insurance.

(a} Payment of Premiums; Suostif2*ion of Policy; Loss Reserve; Protectlon of Lender. [f Lender required
Mortgage Insurance a5 & condition of muking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. [f Borrower was re guired to make separately designated payments toward the premivms
for Mortgage Insurance, and (i} the Mortgage Insorance coverage required by Lender ceases for any reason 1o be
available from the mortgage insurer that previousty provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligitie ke provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to chizin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalze? to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecics by Lender.

If substantially equivalent Mortgage Insurance coverage is not zveaable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when 't 'insurance coverage ceased to be in effect.
Lender will accepi, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli;-an4 Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance eaverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomas available, is obtained, and
Lender requires separately designated paymenis loward the premiums for Mortgape Insurince.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowes was required to make
separately designated payments toward the premiums for Morigage Insurance, Botrower wiit pay (&ie prentiums
reguired to maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, artil Lender's
reguirement for Mortgage Insurance ends in accordance with atty written agreement between Borrowss 7! Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 1 affects
Borrower's oblipation to pay interest at the Note rate,

{b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their rigk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insursr may have available (which
may include funds cbitained from Mortgage Insurance premiums).

As a result of thege agreemenis, Lender, another insurer, any réinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterizedas) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan; (fi) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
urider the Homeowners Protection Act of 1998 (12 1.8.C. § 4901 f seq.), as it may be amended from time to time,
or any additioral or successor federal legislation or regulation that governs the same subject maiter ("HPA"). These
rights under the APA may include the right to receive cerlain disclosures, to request and obtain cancellation of the
Mortgage Insurunce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurar.ce preminms that were unearned at the time of such cancellation or termination.

12. Assignmcqtord Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment o€ i/¥scellaneous Proceeds, Borrower is unconditionally assigning the right 1o receive all
Miscellaneous Proceeds to I <nvler and agrees that such amounts will be paid to Lender.

{b) Application of Miscilaneous Proceeds npon Damage to Preperty. If the Property is damaged, any
Miscellanecus Proceeds will be applird *o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and ender's security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender wil, have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
inciude satisfying Lendes's minimum eligibility cegairsments for persons repairing the Property, including, but not
limited to, liceasing, bond, and insurance requirem<yis) provided that such inspection must be undertaken promptiy.
Lender may pay for the repairs and restoration in a single Zisuuesement or in a series of propress payments as the work
is completed, depending on the size of the repair or rextorstion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly 1o Borrower, to the person
repairing or restoring the Property, or payable jointly to both.\Taless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneovs Pinceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellancous Proceeds. 1f Leuder deems the restoration or repair not 1o
be economically feasible or Lender's security would be lessened by such restcration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheth<r or not then due, with the excess,
if any, paid to Borrewer, Such Miscellancous Proceeds will be applied in the ordertiat Partial Payments are applied
it Section: 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destructicn, ~v Loss in Value of the
Property. In the event of a tolal taking, destruction, or loss in value of the Property, ull of the Miscellaneous
Proceeds will be applied to the sums secured by this Security [nstrurment, whether or not then due. with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruciion, or loss in vatue of the Property (each, a ¥Partiat Devaluation*}
where the fair market value of the Property immediately before the Partial Devaluation is equal to or prante=than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peicsutage of
the Misceilaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by muliiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Botrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation i8 less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

() Settlement of Claims. Lender is authorized te collect and apply the Misceilancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneaus Proceeds or the party againgt whom Borrewer has
a right of actien in regard to the Miscellaneous Proceeds,

(e) Pioce.ding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding begins -whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material ¥ g2irment of Lender' s interest in the Property or rights under this Security Tnstrument. Borrower
can cure such a Delaw¥ 204, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disivissed with a ruling that, in Leader's judgment, prectudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning te-Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender’ s interest in the Praperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration o repair of the Property will be applied in the order that Partial Payments are
spplied in Section 2(b).

13. Borrower Not Released; Forbearanc2 by Lender Not a Waiver. Borrower or any Successor in Interest
of Berrower will not be released from liability ude this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securea by this Security Instrument. Lender will not be required to
commence proceedings against any Suecessor in Interes: ol Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by ibis Security Instrument, by reason of any demand made by
the original Botrower or any Successars in Interest of Borrowsr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of zayments from third persons, entities, or Successors
in Interest of Borrower ot in amounts less than the amount then due.wii{ not be a waiver of, or preclude the exercise
of, any right or remedy by Lender,

I4. Jolnt and Severn§ Liability; Signatories; Successors and Assions Sound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, 2nv Borrower who signs this Security
Instrument but does not sign the Note: (a}signs this Security Instrument to mottgi ge. grant, convey, and warrant such
Borrower's interest in the Propezty under the terms of this Security Instrument; (b} sig.s this Security Instrument to
waive any applicable inchoale rights such as dower and curtesy and any available horaestead exermptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Renits, or other earnings fiora the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeit; and (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoduie:s with regard to
the terms of the Note or this Security Instrament without such Borrower's consent and withowe ~ifseling such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes irower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s righis,
obligations, and benefits under this Security Instrument. Borrewer will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender aprees 1o such release in writing,
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15. Laan Charges,

{a) Tax and Flood Determination Fees, Lender may reguire Borrower to pay (i) a one-time charge for a real
estale lax verification endfor reporting service used by Lender in connection with this Loan, and (i) either {A) a
one-time charge for flood zone determination, cettification, and tracking services, or (B) a one-time charpe for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower wilf also be responsible for the payment
of any fees imposed by the Federal Emergency Managemeni Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: {{) reasonable atlorneys' fees and costs; (if) property inspection, veluation, mediation,
and foss mitigntion fees; and (iii) other related fees,

(¢} Poamisibllity of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charee a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chaip> fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(®) Savings Tlarse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loat 2l zes collected or to be collected in connection with the Loan exceed the permitted limils,
then (i) any such loan charge '#i. be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already coliected ;iom Borrower which exceeded permiited limits will be refunded te Borrower. Lender
may choose to make this refund b redesing the principal owed under the Note or by making a ditect payment to
Borrower. If a refund reduces principas, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chal ge is provided for under the Note), To the extent permitted by Applicabie
Law, Borrower's acceptance of any such rervad made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of surh overcharge.

16. Notices; Borrower's Physical Address. ¢ i notices given by Borrower or Lender in connection with this
Securily Instrument must be in wriling,

(a) Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to-a=ve been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Addressa: defined in Section 16(c) below) if sent by means
other than first elass mail or Electronic Communication {as detinzd in Section 16{b) below). Notice to any one
Borrower will constitute natice to all Borrowers unless Applicable Lave supressly requires otherwise. If any notice
1o Borrower required by this Security Instrument is also requited under Apwlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

(b} Electronic Notice to Borrower, Uniess another delivery method is riqwred by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elcct-onic Communication®) if: (i)
agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender wits Boerower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with the option 10 receive notices by first
class mail or by other non-Electronic Cemmunication instead of by Electronic Communiceiion; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Coramunicatiuss in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender bicames aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicatisa is not
delivered, Lender will resend such comununication to Borrower by first class mail or by other non-Riccironic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electrontic Address if designated as Notice Address. [f Lender specifies
a procedure fot reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
1o Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when achually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the correspordling recuirement under this Security
Instrument,

(¢) Borzawer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addves. where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this sadr=ss changes.

17, Govervirg Law; Severability; Rules of Constructlon, This Security Instrument is governed by federal
law and the law of the 3tate of Iitinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and. igidtations of Applicable Law. If any provision of this Security Instrument or the Nate
conflicts with Applicable Lasv (7} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the exient possible,
will be considered modified te coniply with Applicable Law, Applicable Law might explicitly ot implicitly allow the
parties to agree by contract or it migit be <ilent, but such silence should not be construed as a prohibition against
sgreement by contract. Any action requiied uuder this Security Instrzment to be made in accordance with Applicahle
Law is to be made in accordance with the Auplicable Law in effect at the time the action is vndertaken.

As used in this Security Instrument: (a) word: in the singular will mean and include the plural and vice versa;
{b) the word "may"” gives sele diseretion without i ~ubligation to take any action; (c) any reference to "Section in
this document refers te Sections contained in this Securicy Tnstrument unless otherwise noted; and {d} the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any pacticular Section, paragraph, or provision.

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or 2 Beneficial Tnterest in Burruwer, For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the T'roperty, including, but not limited to, those
beneficial interests iransferred in a bond for deed, contract for deed, instaliriem sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tuhire date.

If all or any part of the Property or any Interest in the Property is sold or waasferred {or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or transferred) withou! Lzader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrameat. However, Lender will
not exercise this eption if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notze will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiliir viich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior @, or upon, the
expiration of this period, Lender may invcke any remedies permitted by this Security Instrument withest further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedsies,
including, but not limited to: (a) reasonable attorneys' fees and costs; {b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property andfor rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mests cerhain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Inslrument discontinued at
any time up 10 the later of (g} five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the términation of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb} cure any Defavh
of any other covenanis or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but noi limited to: (i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under his Security Instrument o the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andf/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Insteument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selested by Lender: {aaa} cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a U, 5, federal
agency, instrurieptality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Eoan,
this Security Insripznt and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occnried,

21, Sale of Note. Ti.e Note or a partial inlerest in the Note, logether with this Security Instrument, may be sold
or otherwise transferred one or'more times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Security Instrumen. will convey to Lender’ s successors and assigns.

22, Loan Servicer. Lender mry ‘oke any action perrnitted under this Security Instrument thiough the Loan
Servicer or another authorized representaiive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lerder .ias the right and authority to take any such action.

The Loan Servicer may change one or 10t ¢ times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer fin: the right and authority to: {a) colliect Periodic Payments and any
other amounts due under the Note and this Secviiy Ingtrument; (b) perform any other mortgage loar servicing
aobligations; and (¢) exercise any rights under the Note “thi; Security Instrument, and Applicable Law an behalf of
Lender, If there is a change of the Loan Servicer, Borrowsr wilt be given written notice of the change which will state
the name and address of the new Loan Servicer, the addres 1o which payments should be made, and any other
information RESPA and other Applicable Law require in conwezian with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiiw. the other party {in accordance with Section
16) of an alleged breach and afforded the other party a reasonable poriud after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoinzd to any judicial action (either as an
individual litigant or 2 member of a class) that (a} arises from the other partv's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provicion of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certzin sction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Dafault given to Borrower
pursuant to Section 26{a) and the notice of acceleration given 10 Borrower pursuant to Seciion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(2} Defimitions. As used in this Section 24: (i) "Envirormental Law" means any Applicablc 14w where the
Property is located that relate to health, safety, or environmental protection; {ii} "Hazardous Substance2” ymctude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, onu {(B) the
following substances: gasoline, kerosene, other flammasble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv} an "Environmental Condition” means a condition tha! can cause, contribute
to, ot otherwise itigger an Environmental Cleanup.
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(1) Restvictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, o release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyane else to do, anything affecting the Property that: (i) violates
Environmental Law; {ii} creates an Enviropmental Condition; or (jii} due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely afffect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thal are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Environmental Law of which Borrower hes actual knowledge; (ii} any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazacdor's Substance; and {jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely ».cects the value of the Property. If Borrower learns, of is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necesse. 2. Torrower will promptly take ali necessary remedial actions in accordance with Environmental
Law. Nothing in this Seeurity Instrument will create any obligation on Lender for an Environmental Cleanup,

25, Electronic Note Sigred with Borrower's Electronic Stgnature, If the Note evidencing the debt for this
Loan is electronic, Borrowsr zcknowledges and represents to Lender that Botrower: (a) expressly congented and
intended to sign the electrenic Nate iging an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the el ctronic Note using Borrower's Electronic Signature; {c) understood that by
signing the elecironic Note using Borrowert s Elvctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Nofe in accordance with its terris; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by dsing s, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerdrr further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Derari .o Borrower prior to acceleration following
Baorrower's Default, except that such notice of Defaull will not be seit »vhon Lender exercises its right under Seclion
19 unless Applicable Law provides otherwise. The notice will specify, in a<dition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaclt; £id} a date, not less than 30 days {or
as olherwise specified by Applicable Law) from the date the notice is given to Bovrower, by which the Default must
be cured; (iv) that failure to cure the Defaull on or before the date specified in theiactice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrewer's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower lo acceleration and foreclosare,

(b} Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the dats ieecified in the
notice, Lender may require immediate payment in full of ali sums secured by this Security Instrumer vithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to sollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's
inierest in the Property andfor rights under this Security Instrament.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance..including interest and any other charges Lender may impose in connection with the placement of the
insurance, »atil 'he effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borzower's total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bortov'er may be able to obtain on its own.

BY SIGNING BE!.C¥ Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Ridey sighed b?orrower and recorded with it
// / /

o

(Seal)
STEVE VEYTSEL -Borrowee GEULA VEYTSEL -Borrower

Witness Winess
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{Space Below This Line For Acknowledgment]

) ss.
County of COOK )
1 Christine Turrutades certify that

(here give name of officer and his official title)

STEVE VEYTSEL AND GEULA VEYTSEL, husband and wife

(name of granto:._and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to brine same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntar; act, for the uses and purposes therein set forth.

Dated: gl1g(z022

CRudtne, Fasrnstrme Lo

(Signature of officer)

CHRISTINE TURRUBIATES
OFFICIAL SEAL }
Notary Public - Stale of lllinois
mmissior. Expires
February 27, 2026

-

Loan QOriginator: ARKADY PECK, NMLSR ID 226222
Loan Originator Organization: C&R MORTGAGE CORPORATION, NMLSR ID 227317
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File Number: 20224975

EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL 1:

LOT 7 IN BLOCK 7 IN KRENN AND DATO'S DEVONSHIRE MANCR ANNEX, BEING A SUBDIVISION
OF PART OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINQIS,

PARCEL 2:

THE SOUTH WAL VACATED EAST AND WEST ALLEY LYING NORTH OF AND ADJOINING PARCEL
1, IN COOK COQULNTY) ILLINOIS.

PARCEL 3:

THE SOUTH 4 FEET OF THE NCRTH HALF OF THE VACATED ALLEY LYING SOUTH OF AND
ADJOINING LOT 1 (EXCEPT WEG™ 2 FEET THEREOF) IN BLOCK 7 IN KRENN AND DATC'S
DEVONSHIRE MANCR ANNEX, BEIMG A SUBDIVISION OF PART OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, RECORDED SEPTEMBER 26,
1926 AS DOCUMENT 2418814 IN BOOK 2.2 OF PLATS, PAGE 46, IN COOK COUNTY, ILLINDIS.
PIN# 10-15-112-007-0000

Property Address: 9444 Kennath Ave., Skokie, IL 80076

Legal Description - Exhibit "A" @ rev. 8N12022 12:35:00 M
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MIN: 101201220220708017 Loan Number: 2022070801

FIXED INTEREST RATE RIDER

Date: August 18, 2022
Lender: ¢ & R MORTGAGE CORPORATION

Borrower(s): STEVE VEYTSEL, GEULA VEYTSEL

THIS FIXED INTEREST RATE RIDER is made this 18th dayof August, 2022
and is iucor orated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
C & R MORIVHGT CORPORATION
(the "Lender"). 'Tur Security Instrument encumbers the property more specifically described in the Security
Instrument and locaied ai:

9474 KENNETH AVE., SKOKIE, ILLINOIS 60076
[Property Address]

ADDITIONAL COVENANTS/ In ¢ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor covenant and agree as follows:

A, Definition ( D ) "Note" of the Sezarlty Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instriement:

{ D )} '"Note" means the promissory note dated Jugist 18, 2022 , and signed by each
Borrower who is legally obligated for the debt under that promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) elec ronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicabl:. The Note evidences the legal abligation
of each Borrower who signed the Note to pay Lender THREE “(\DRED TWENTY-THREE THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. § 225,500, 00 } plus interest.

Each Borrower who signed the Note has promised to pay this debt in r/gular monthly payments and to pay

the debt in full not later than September 1, 2052 althe ate of 5.875 %.

BY SIGNING BELOW, Bogrower acgepts and agrees to the terms and covepant=contained in this Fixed
Interest Rate Ridcx//

_Sjéf’ é/ / ghelaozz \ Mﬂ 21182022

Borrower STEVE VEI'I%EL Date Borrower GEULA VEYTSEL Lute
ILLINOIS FIXED INTEREST RATE RIDER 7 DocMagic
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