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SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR /4 SEVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF
INTEREST.

THIS Mortgage Is made on o 8/22/2022 , between the Morigagor,

MICHAEL KAVANALIGH AND ASHLEY G KAVANAUGH A/K/A ASHLEY GOODMAN KAVANAUGH, A MARRIED
COURLE

{herein "Borrower"), and the Mortgagee, UW CREDIT UNION , 8
corparation organized and existing under the laws of Wisconsin ). .
whose address is PO Box 44863

Madison, Wi 53744

therein "Lender").

—

WHEREAS, Borrower Is indebted to Lender as described in this paragraph

TO SECURE fo Lender:

(1) The repayment of all indebtedness due and to become due under the terms and-conditions of the LOANLINER®
Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made'by Bortower and dated the same
cay as this Mortgage, and all modifications, amendments, extensions and renswais thereof (herein "Credit
Agreement"). Lender has agreed to make advances to Borrower under the terms of (e Credit Agreement, which
advances will be of a revolving nature and may be made, repaid, and remade from tirie tz. time. Borrower and
Lender contemplate & series of advances o be secured by this Mortgage. The total outstandirg principal balance
owing at any one time under the Credit Agreement (not including finance charges thereon &t a rate which may
vary from time to ime, and any other charges and collection costs which may ba owing from time ‘o time under
the Credit Agreement) shall not exceed
Forty Thousand Dollars
{$40,000.00 J. That sum Is referred to herein as the Maximum Principal Balance and referred o in
In the Credit Agreement as the Credit Limit. The entire indebledness under the Credit Agreement, If not sooner
pald, is due and payable 30  years from the date of this Morigage.

{2} The payment of all other sums advanced in accordance herewith to protect the security of this Morigage, with
finance charges thereon at a rate which may vary as described in the Credit Agreement, as permitted by
applicable law.

{3) The performance of the covenants and agreements of Borrawer herein contained;

BORROWER does hereby mortgage, warran, grant and convey to Lender the following described property locatad

in tha Counly of COOK , State of lilinois;

Page 1ol 8
£ CUMA Mutuat Group 1889, 2000, 05, 11 Al rights resarved 17729086 - 8/26/2022 ELFID-RL}



UNOFFICIAL COPY

The East 18.30 Feet of the West 68.91 Feet of Lot 5, in Block 4, in Taylor's Subdivision
cf the North 10 Acres of That Part of the South 1/2 of the Southeast 14 of Section 7
and of the South 172 of the Southwest 1/4 of Section 8, Township 40 North, Range 14
East of the Third Principal Meridian, Lying Between Green Bay Road and Chicago and
Northwestern Rallread, in Cook County, Hllinois.

Parcel 2

Easement for the Exclusive Right to Use of G-5 for Purpose of Parking at Ground
Level as Delineated on the Survey Aftached {o the Declaration Aforesald Recorded as
Pocument No. 87788528,

ADDITIONAL PARCEL: 14-07-413-068-0000

which has the addross &f 1770 W AINSLIE 8T )
{Street}
CHICAGD . Hineis $0840-3420
{Cly (Zip Code)

{herein "Properly Address");
Property Tax ID No.: 14-07-413-657-0000

TOGETHER with all the improveiirins now or hereafter erecled on the property, and afl easements, rights,
appurtenances and fixiures, all of which shall e deemed to be and remain & part of the properly covered by this
Mortgage; and all of the foregoing, together with said property (or the leasshold estate if this Mortgage is on a leasehold)
are hereinafter refarred (o as the "Froparty”

Complete if applicable:
This Property is part of a condominium project known as.

This Property includes Borrower's unit and all Borrower's rights in the copiion elements of the condominium profect,
This Property is in a Planned Unit Development known as;

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hos the right to morigage,
grant and convey the Properly, and that the Property Is unencumbered, except for encumbrancas of record. Borrower
covenants that Borrower warrants and will defend generally the tile to the Property againstall ¢lzims and demands,
stbject fo encumbrances of record.

Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall prompily pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection costs as
provided in the Credit Agreement.

2. Funds for Taxes and insurance, Subject to applicable faw, Lender, at Lender's option, may require Borrowsr fo
pay to Lender on the day monihly payments of principal and finance charges are payable under the Credit Agreement,
until all sums secured by this Mortgage are paid in full, & sum {herein "Funds"} equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may attain priority over
this Mortgage, and ground rents on the Properly, if any, plus onedwelfth of yearly premium instaliments for hazard
insurance and flood insurance, if applicable, all as reasonably estimated inttiafly and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments
of Funds to Lendsr o the extent that Borrower makes such payments to the holder of a prior mortgage or deed of frust if
such holder is an institutional Lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accounis of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an Instiution), Lender shall apply
the Funds fo pay said laxes, assessments, Insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiting said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agree in writing al the tme of execution of this Mortgage that interest on the Furds shall be paid to Borrower, and
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unless such agreement is mu M@bEaEeLQ lﬁivl%u‘eagb@aiﬁ%r shalt not be required to pay

Borrower any interest or earninge on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securily for the sums secured by this Morigage.

If tha amount of the Funds held by Lendsr, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents ags they fall due, such excess shall be, at Borrower's option,
sither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient lo pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficlency in one or more payments as Lendsr may require.

Upon payment in fuli of all sums secured by this Morlgage, Lender shall promptly refund to Borrower any Funds held
by Lender. if under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under the
Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o
l.ender by Borrower under paragraph 2 hereof, second, {in the order Lender chooses) fo any finance charges, other
chargas and collactian costs owing, and third, to the principal batance under the Credit Agreement.

4. Prior Mortgagns and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, desd of trust or other securily agreement with a lien which has pricrity over this Mortgage, including
Borrower's covenants to maki payments when due. Except to the extent that any such charges or impositions are to be
paid to Lendsr under paragrapn. 2, Borrower shall pay or cause to be pald all taxes, assessmants and other chargss, fines
and impositions attributable to tie Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any. Within five days siter any demand by Lender, Borrower shall exhibit fo Lender receipts showing that
all amounis due under this paragraph heve been paid when due.

5. Hazard Insurance. Borrower shafl keep the improvements now existing or hereafter srected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” floods, and such other hazards as
Lender may require and in such amounts and for such perlods as Lender may raquire. Unless Lander in writing requires
otherwise, the policy shall provide insurance on'a /eplacement cost basis in an amount not fass than that necessary o
comply with any coinsurance percentage stipulatec in' the hazard insurance policy, and the amount of coverage shall be
no less than the Maximum Principal Balance plus the 701 amount of any lien which has priority over this Mortgage.

The insurance carrier providing the Insurance shall b chiosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Altipsurance policles and renewals thereof shall be in a form
acceptable to Lender and shall Include a standard morigage tlausa in favor of and in a form acteptable to Lender. Lendar
shall have the right 1o hold the policiss and renewals thereof, subict! o the terms of any mortgage, deed of ust or other
security agreement with a llen which has priority over this Mortgage,

tn the event of loss, Borrower shall give prompt notice to the insurince carrier and Lender, Lender may make proaof
of foss if not made promptly by Borrower. All insurance proceeds are hereby assigned fo Lender and shall be paid to
Lender to the extent of all sums secured by this Mortgage, subject to the terms of any mortgage, deed of tust or security
agreement with a lien which has priority over this Mortgage. Unless Lender/end Borrower otherwise agree in writing,
insurance proceeds shall be applied to restore ar repair the Property, if it is econaniizalty feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails {o respond t0 Landar within 30 days from the date
notice is malled by Lender to Borrower that the insurance carrier offers to seile a claimador insurance benefits, Lender is
authorized to coliect and apply the Insurance proceeds at Lender's option either to restoration-or repalr of the Property or
to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planped Unit Developments.
Borrawer shall keep the Proparty In good repair and shall not commit waste or permit impairmen? o deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mrrigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obilgations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and the constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, ugon nofice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's Interest, Any amounts disbursed by
Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credt Agreament, shall
become additional indebtedness of Borrower sacured by this Mortgage. Unless Barrower and Lender agree to athar terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
confained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by
Lender under this paragraph shall not cure any breach Borrower may have commitied of any covenant or agreement
under this Mortgage. Borrower agrees that Lender is subrogated to all of the righis and remedies of any prior lienor, to the
exlent of any payment by Lender to such lienor.

B. Inspection. Lender may make or cause fo be made reasonable entries upon and inspections of the Property,
provided that Lender shafl give Borrower notice prior to any such inspection specifying reasonable cause therefor refated
o Lender's interest in the Property.
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9. Condemnation. Theucm Q'EE\N% !rg;frrl Aal’ﬂgegra;ogz%amiai, in connaction with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hateby
assignad and shall be paid to Lender. {o the extent of any indebtedness under the Credit Agreement, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Exionsion of the fime for payment or modification
of amortization of the sums secured by this Morlgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the fiabllity of the original Borrower and Borrower's successors in intsrest, Lender shall
not be required to commence praceadings against such successor or refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by
applicabls faw, shall not be a waiver of or preclude the exarcise of any such vight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements
harein contained shall bind, and the rights hereunder shall Inure to, the raspective successors and assigns of Lender and
Borrowet, subject to the provisions of paragraph 21 hereof. All covenants and agreements of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage, but doss not execite the Credit Agreement, () Is co-signing this
Morlgage only to morigage, grant and convey that Borrower's interest In the Property to Lender under the terms of this
Mortgage, (b) is not parsonally liable under the Credit Agreement or under this Mortgage, and (c) agrees that Lender and
any other Borrower heteinder may agree to axtend, modify, forbear, or make any other accommodations or amendments
with regard o the terms o this Martgage or the Credit Agreement, without that Borrower's consent and without releasing
that Borrower or modifying e dWorigage as to that Borrower's interest in the Property.

12. Notice. Except for any rotice required under applicable law to be given in another manner, {a) any nofice to
Borrower provided for in this Moligage shall be given by delivering it or by malling such notice by First Class mail
addressed to Borrower at the Property Address or at such ofher address as Borrower may designate by notice to Lender
as provided herein, anhd (b} any nofice ta Liasder shall be given by First Class mall to Lender's address stated herein or to
such ather address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been give: to Borrower or Lender when given In the manner designated herein,

13. Govering Law; Severability, The stae and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The folegoing sentence shall not limit the applicability of Federal law to this
Martgage. In the event that any provision or clause of iris Morigage or the Cradit Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgrige or the Credit Agreemant which can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Credit Agreament are declared to be
severable. As used herein, "costs,” "expenses” and “attorneys /ees” include all sums to the extent not prohiblted by
applicable law or limited herain.

14. Prior Mortgage or Deed of Trust; Modification; Future Advarce, Borrower shall not enter Info any agreement
with the holder of any mortgage, deed of frust or other securily agreemeni which has priority over this Mortgage by which
that security agreement is modified, amended, extended, or renewed, witioun the prior written consent of the Lender.
Borrower shall neither request nor accept any future advance under a privr niorigage, deed of trust, or other security
agreement withoul the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreerne:t-and of this Morigage at the time of
execution or after recordation heraof,

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repalr, or other loan agreement which Borrower may enter info with Lender, Lende. . at Lender's option, may
require Borrowar to execute and deliver to Lender, in a forr acoeptable to Lender, an assignment Gi-any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or servicss—in connectlon with
improvements made fo the Property.

17, Waiver of Homestead Exemption. In accordance with the law of the State of liincls, the Borrower hereby
releases and walves all rights under and by virtue of the homestead sxemption laws of this State.

18, Waiver of Statutes of Limitation. Borrower hereby waives, 10 the full extent permitied by law, statutes of
limitation as a defense 1o any demand or oblfigation secured by this Morigage.

18. Merger. There shall be no merger of the interest or estale creatad by this Mortgage with any other interest or estate
in the Property at any time held by or for the benefit of Lender In any capacity, without the written consent of Lender.

20. Notlce of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided
in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Properly. Any person
to whom all or part of the Property or any right in the Property is sold or transferred also shall be obligated to give notice to
Lender, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borrower transfers the Property, Borrower will coninue to be obligated under the Cradit Agreement and this
Mortgage unless Lender releases Borrower in wrifing. As a condition to Lender's consent to any proposed transfer or as a
condition {o the release of Borrower, Lender may require that the person {o whom the Property Is transfarred sign an
assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption agreement wil
niot entitle the person signing it fo recelve advances under the Credit Agresment.
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21, Transfer of the PropUyMaQ&J:apflii:w!IQJ &!ﬂha@ve sEgthaset@rate, that is, o demand

immediate payment in full of all sums secured by this Morigage or Deed of Trust, if Borrowsr, without the written consent
of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the opfion fo accelerate, Lender shall give Borrower notice of accelsration in accordance with
patagraph 12 hereof. The notice shall provide a perind of nof less than 30 days from the date of the nofice within whigh
Borrower may pay the sums declared due, If Borrower fails to pay those sums prior fo the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof,

22, Default, Termination and Aceeleration; Remedies. Each of the following events shall constitute an event
of default ("event of default”) under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment ferms of the Credit Agreement; or (3} Borrower’s action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 hereof specifying: {1) the event of default; (2} the action required to cure such event of default:
{3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such event of default
must be cured; and {4} that failure to cure such event of default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assart in the foreclosurs reoceeding the nonexisience of an event of default or any other defense of Borrower to
acceleration and foreclusuiz, If the event of default is not cured on or before the date specified in the notics,
Lender, at Lender's option, muy dectare all of the sums secured by this Mortgage to be immediately due and
payable without further demand aid may foreciose this Mortgage by judicial proceeding. Lender shall be entitled
to colfect in such proceeding ali expenses of foreclosure, including, but not limited to, reasonable aftorney's fees
and costs of documentary evidence, abastiacts and title reports.

23, Borrower's Right to Reinstate. Notwithatanding Lender's acceleration of the sums secured by this Mortgage dus to
Borrower's default, Borrower shall have the ight to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior lo enbry of a judgrent enforcing this Mortgage I (&) Borrower pays Lender all sums which
would be then due under this Morlgage and the Credt Aareemant had no acceleration occurred; (b} Borrower cures ali events
of default; {c} Borrower pays all reasonable expenses curred by Lender in enforcing the coverants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 22 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower takes suich action ag Lender may reasonably require 1o assure that
the lien of this Mortgage, Lender's interast in the Properly and Barpwer's obligation fo pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Berrowar s Morlgage and the obfigations secured hereby shall
remain in full force and effect as if no acceteration had occurred.

24, Assignment of Rents; Appointment of Receiver. As additionzisecurity hereunder, borrower hereby assigns to
lender the rents of the property, provided that borrower shall, prior to acosleration under paragraph 22 hereof or
abandonment of the property, have the right to collect and retain such rants ae thev become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the property, lender shall be entitled to have a
recelver appoinied by a court to enfer upon, take possession of and manage thepmoerly and to collect the rents of the
properly including those past cue. Al rents collected by the receiver shall be appled first to payment of the costs of
management of the property and collection of rents, including, but not fimited to, receives fees, premiums on receiver's
bonds and reasonable attorneys fees, and then to the sums secured by this morigage. Tne ieceiver shall be lable to
account anly for thoss rents actually received,

25. Release. This Mortgage secures a revolving line of credit and advances may be made, renald, and remade from
time o fime, under the terms of the Credit Agreement. Lender shall discharge this Morigage when Berrower has (1) paid
all sums secured by this Morlgage and (2) has requested (a) that the line of credit be canceled or (b} tna! the line of credit
be reduced below the amount for which a securily interest in real property may be required by Lender. Lender shall
release this Mortgage without charge lo Borrowaer.
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UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of frust or other encumbrance with a lien which has
priority over this Morlgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
gefault under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

X /J%}ﬁ%%/ it S

Seal)
ASHLEY G KAVANALIGH
%ﬂ / M
(Seal)
2 MICHAEL KAVANAUGH
Borrower
/ {Seal)
Borrower
(Seal)
Borrower Nz
STATE OF ILLINOIS, Cook Caunty ss:
1, M Lvsses Q&&m /N a Notary Public in and for said

county and stale, do hereby certify that /"
MICHAEL KAVANAUGH AND ASHLEY G KAVANAUGH, A MARRIED CGUPLE

parsanally known o me to be the
same person(s) whose name(s) subscribed ta the foregoing Instrur enf, appeared before me this day in
person, and acknowledged that signed and delivered the said instrume it as free voluntary act,
for the uses and purposes therein set forth,

Given under my hand and official seal, this / § day of WA% o, Loz .

. T et
~ >
My Commission expires; M” o QO2T T

Signatire-of Notary Public
A vsses Conres

ULYSSES CORTES ;
cttietal Sol Name of Notary Public

Motary Public - State of Hiinols

3 by Commission Expires Apr 10, 2023 &
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