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ASSIGNMENT OF LEASES AND RENTS

ASSIGNMENT OF LEASES AND RENTS (this "Assignment”) made this August 16,
2022, by STEPHENS LEARNING ACADEMY LLC, an Iilinois limited liability company
having an address at 1893 Michigan City Road, Calumet City, Illinois 60400 (the "Assignor™) in
favor of SIGNATURE CAPITAL LLC, a California limited liability company having an office
at 2828 N. Central Ave, Mezzaning, 2™ Floor, Phoenix, AZ 85004 (the “Assignee").,

WITNESSETH:

VWHFREAS, for the purpose of additionally securing the payment of the indebtedness
evidenced ky an amended, consolidated and restated mortgage note of even date herewith, in the
principal sum-sf One Hundred Fifty Thousand and 00/100 ($150,000.00) DOLLARS, made
by the Assignoi-pryable to the order of the Assignes, including any extensions, amendments,
modifications, restateinents, supplements and renewals thereof (collectively, the "Note"} as well
as the payment, observancs, performance and discharge of al] obligations, covenants, conditions
and wartanties contained ir-ihe Mortgage, Security Agreement and Assignment of Leases and
Rents of even date herewith beiween the Assignor and the Assignee, and any other agreement of
even date herewith, securing the payment of or otherwise dealing with the Note, including any
modifications, extensions, consolidations, increases, supplements, spreaders and restatements
thereof (collectively, the “Agreement!), ‘executed by the Assignor in favor of the Assignee,
covering the land, fogether with the buildings and improvements thereon (hereinafter coliectively
called the "Premises™), situated in the County of Cock, City of Chicago and State of Illinois and
more particularly described therein and in Schedvie "A" annexed hereto and made 2 part hereof;

THE ASSIGNOR DOES HEREBY ACPEE AS FOLLOWS:

FOR VALUE RECEIVED, the Assignor does hereby SELL, ASSIGN, TRANSFER,
SET OVER and DELIVER unto the Assignee, and its successors and assigns all of the
Assignor's right, title, and interest in and to all leases and tenancies fincluding concessions) of
the Premises or any part thereof, or any letting of or agreement for th< use or occupancy of the
Premises or any patt thereof, whether written or oral, heretofore or hereaf'er made or agreed to
by any party, and all extensions, renewals, replacements, and guaranties iireof including,
without limitation, subleases of any leases and tenancies following attornment {21l of said leases
and tenancies, together with all extension, renewals, replacements, and guarantics thereof, are
hereafter collectively referred to as the "Leases"),

TOGETHER with the immediate and continuing right to collect and receive all of the
rents (and, if Assignor is a cooperative housing corporation, maintenance charges or assessments
payable by shareholders or residents), income, receipts, revenues, issues and profits, including
subsidy payments received from any sources (including payments under any housing assistance
payments contract or any similar contract), now due or which may become due or to which the
Assigner may now or shall hereafter {mcludlng the period of redemption, if any) becomic entitled
or may demand or claim, arising ot issuing fiom or out of the Leases or from or out of the
Premises or any part thereof, including but not by way of limitation: minimum rents, additional
rents, percentage rents, parking maintenance, fax and insurance contributions, deficiency rents
Assignment of Leases and Rents -2- '
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and liquidated damages following default, the premium payable by any tenant upon the exercise
of a cancellation privilege originally provided in any Lease, and all proceeds payablé under any
policy of insurance covering loss of rent resulting from untenantability caused by destruction or
damage to the Premises together with any and all rights and claims of any kind which the
Assignor may have agamst any tenant under the Leases or any subfenants or occupants of the
Premises {all such monies, rights and claims in this Paragraph described being hereinafter called
"Rents"), EXCEPTING THEREFROM, any sums which by the express provisions of any Lease
are payable directly to any governmental authority or to any other person, firm or corporation
other than the landlord under any Lease;

SUBJECT, HOWEVER, to a revocable license hereby granted by the Assignee fo the
Assignor, but iimited as hereinafier provided, to collect and receive all of the Rents,

TO HAVE-AND TQ HOLD the same unfo the Assignes, ils successots and assigns
forever, or for such shorter period as hereinafter may be indicated.

THE ASSIGNOR DOES HEREBY FURTHER COVENANT
AND AGREE AS FOLLOWS:

1.  Representations and Warreatics Concerning 1.eases

The Assignor represents and warrants:

(a) that the Assignor is the owncr in fee simple absolute of the Premises and
has good title as landlord to the Leases hereby assigiied znd good right te assign the same, and
that no other person, fitm or corporation has any right, title or interest as landlord therem

(b}  that all Leases are valid and unmodifiea cx<ent as indicated herein and in
full force and effect; : -

{(c) that the Assignor has not previously sold, assigned, tansferred, .mortgage'd
or pledged the Rents from the Premises, whether now due or hereafter to becorie due;

{(d)  that any of the Rents dus and issuing from the Premises or-irum any part
thereof for any period subsequent to the date hereof have not been collected and that parment of
any of same has not otherwise been anticipated, waived, released, discounted, sei- off, or
otherwise discharged or compromised except for rental concessions not exceeding one (1) munth
in connection with any Lease or otherwise as approved by the Assignee; : :

(¢) that the Assignor has not received any funds or deposits fiom any tenant
for which credit has not already been made on account of accrued rents;

(f] that none of the Leases contains an option to purchase all or any part of
the Premises; and

Assignment of Leases and Reats : -3.
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(g)  that neither Assignor nor any tenant undcr any existing Lease is in default
in any material respect of any of the terms thereof.

2. Assignor'(s) Covenants As To Leases And Rents

The Assignor covenants and agrees, as follows, to:

{a)  observe, perform and discharge, duly and punctually, ail and singular, the
obligations, terms, covenants, conditions of the existing Leases and of all future Leases affecting
the Premises, on the part of the Assignor to be observed, performed and discharged, so as not to
permit, »with respect to any Lease, a tenant thereunder to cancel or terminate any Lease or to
offset agairst Rents, and to give prompt notice to the Assignee of any failure on the part of thc
Assignor to observe, perform and discharge same;

(b) ~ prompily deliver to the Assignee a copy of (i) all notices of default which
the Assignor sends to zry tenant under any Lease; (ii} all notices of the commencement of
summary proceedings whici" ihe Assignor brings against any tenant under any Lease; and (iiiy all
notices of default which any te:iant under any Lease sends to the Assngnor

(¢}  notify and dwreo in writing each and every present ot future fenant or
occupant of the Premises or of any (ari thereof that any securify deposit or other deposits
heretofore delivered to the Assignor have been retained by the Assignor or. assngned and
delivered to the Assignee as the case may be; :

{(d) enforce or secure the performunce of each and every obligation, term,
covenant, condition and agreement in the Leases by aiiy teant therennder to be performed; and

(&)  appear in and defend any action or proceeding arising under, occurring out
of, or in any manner connected with the Leases or the obligaticis, duties, or liabilities of the
Assignor and any tenant thereunder and, upon request by the Assigoze, will do so inthe name
and on behalf of the Assignee but at the expense of the Assignor,cid-to pay all costs and
expenses of the Assignee, including, without limitation, reasonable z.ttomeys fees and
disbursement generally, and at trial and appellate {evel, in any action or procezding in which the
Assignee may appear; and

() deliver to the Assignee a copy of each Lease promptly after execution
thereof by Assignor and the tenant thereunder, together with all guaranties and other-documents
executed in connection with any such Lease and promptly obtain and deliver to the Assignee,
ypon its request, a certificate of estoppel of any tenant under any Lease. ' '

3 Assignor's Covenants As To Performance

‘The Assignor covenants and agrees not to, without first obtaining the prior writien
consent of the Assignee in each instance:

Assignment of [eases and Rents -4
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(@)  receive or collect any Rents from any present or future tenant of the
Premises or any part thereof for a period of more than one (1) menth in advance, other than the
security dcposztcd in connection with the Leases, nor pledge, transfer, mortgage or othcmlse
encumber or assign future payments of the Rents; -

{b)  waive, excuse, condone, discount, set-off, compromise, cancel, terminate,
or in any manner release or discharge any tenants under any Lease, of and from any obligations,
covenanis, conditions and agreements by said tenant to be kept, observed and performed,
including the obligation to pay the Rents thereunder, in the manner and at the place and time
specified therein;

{c)  cancel, terminaie or consent to any surrender of any Lease, cxcépt'as may
be provided ik Lease, or commence an action of ejectment or any suramary proceedings for
dispossession 01{r= tenant under any Lease, or exercise any right of recapture provided in any
Lease;

{d)  execvic or permit to exist any lease of all or any portion of the Premises
except for occupancy by the isssee under and pursuant to a written lease in form and substance
satisfactory to the Assignee and viith 1 lessee satisfactory to the Assignee, - :

(¢)  relocate any tenant of a Lease within the Premises, nor consent to any
modification of the express purposes for which such space have been leased, nor consent to any
subletting of all or any portion of the Premises cr any part thereof, or to an assignment of any
Lease by any tenant thereunder or to any assignmen’ or further subletting of any sublease; or

(f)-  modify, amend, extend or renéw ey lease of all or any portion of the
Premises or permit the lessee under any Lease to assigr the tenancy thereunder unless such
lessee has such right to extend, renew or the right of assigriment under jts lease without the
necessity of obtaining Assigner's censent therete;

(g)  consent or agree to accept a subordination of ari-1zase t0 any mortgage
or other encumbrance (other than the Agreement) now or hereafter affectmg the Prcmi‘ses,

4, Default Deemed Default Under Note and Agreements

[n the event any representatwn or warranty herein of the Assignor shall be-found to bc
untrue or the Assignor shall be in default in the observance or performance of any o ligation,
term, covenant, or condition herein, then, in each such instance, the same shail constitute and be
deemed to be a default under the Note and Agreement thereby entitling the Assignee to declare
all sums evidenced and secured thereby and hereby immediately due and payable and to exercise
any and all of the rights and remedies provided thereunder and hereunder as well as by law,

5. License to Collect Rents
So long as there shall not exist any defaulf, by the Assignor, in the payfnéﬁt of any

indebtedness secured hereby or in the observance and performance of any obligation, term,
Assignment of Leases and Rents w5
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covenant or condition, beyond the expiration of any applicable grace and notice periods, ot
warranty, under the Note, the Agreement, this Assignment or under any security agreement or
loan agreement of even date herewith to or with the Assignee, the Assignor shall have the right
under-a license granted hereby (but limited as provided in the following paragraph) to collect, but
not for any period greater than one (1) month in advance, as aforesaid, all of the Rents, arising
from or out of the Leases or any renewals or extensions thereof, or from or out of the Premises or
any part thereof, and the Assngnar shali receive the Rents, and shall hold same, as well as the
right and license to receive same, as a trust fund to be applied, and the Assignor hereby
covenants 1o so apply same, first, to the payment of any sums the non-payiment of which might
resuit in the imposition of criminal penalties or criminal Liability upon the Assignor, second, to
the payrieat of taxes and other charges in connection with the Premises before penalty or interest
are due thezeon, third, to the cost of such insurance and of such maintenance and repairs as is
required by ths serms of the Agreements, fourth, to satisfaction of all obligations under the
Leases, and, fifih, % the payment of interest and principal becoming due pursuant ta the Note
and Agreement befurs ucing any part of the same for any other purposes.

6. Assipnee's Rignts to Collect Rents

Upon or at any time a’ter default by the Assignor, beyond the expiration of any
applicable grace and notice petioas, in the payment of any indebtedness secured hereby ot in the
observance and performance of any ouli: ra*mn, term, covenant, condition or warranty, beyond
the expiration of any applicable grace aud notice periods, under the Note, the Agreement, this
Assignment or under any security agreement or ioan agreement of even date herewith (as same
may hereafter be modified, extended or supplemented) to or with the Asmgnee, all Rents
collected or received by Assignor shall be accepted aad held by the Assignor in trust and shall

pot be commingled with the funds and property of the' Assignor, but shall be promptly paid over
to the Assignee and the Assignee, at its optmn, shait i1ave the complete right, power and
authority hereunder then or thereafter to exercise and enforce auy or all of the f'cl]owmg rights
and remedies:

(a)  to terminate the license granted to the Assignor (o collect as aforesaid the
Rents, and then and thereafter, without taking possession, in the Assignee's own name, to
demand, collect, receive, sue for, attach and levy the Rents, to give propet rempts, releases and
acquittances therefor, and after deducting all reasonably necessary and proper cosieand expenses
of operation and collection, as determined by the Assignes, including, witanar llmltatlon,
reasonable attorney's fees and disbursements generally, and at trial and appellate level, to apply
the net proceeds thereof, together with any funds of the Assignor deposited with the Assignee,
upon any indebtedness secured hereby and by the Agreements and in such order as the Assignee
may determine;

{b) to declare all sums secured hereby and by the Agreements lmmedlately
due and payable and, at its option, exercise all of the rights and remedies contained in the Note
and Agreement; and :

{(c)  without regard to the adequacy of the secunty, with or without ; any action
or proceeding, through any persen or by agent, or by a receiver to be appointed by a court of
Assignment of Leaaes and Renls -G~ :
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competent jurisdiction and irrespective of the Assignor's possession, then or thereafier to enter
upon, take possession of, manage and operate the Premises or any part thereof, make, modify,
enforce, cancel or accept surrender of any Lease now in effect or hereafter in éffect on the
Premises or any part thereof; remove and evict any tenant and otherwise do any act or incur any
costs or expense as the Assignee shall deem proper to protect the security hereof, as fully and to
the same extent as the Assignor could do if in possession, and in such event to apply the Rents
¢ollected as hereinabove provided,

7. No Moarteagee In Possession

, Tia Jacceptance by the Assignee of this Assignment, with all of the rights, powers,
privileges 2id authority so created, shall not, prior to entry upon and taking of possession of the
Premises by the Assignee, be deemed or construed to constitute the Assignee a mortgagee in
possession nor st 2y time or any event obligate the Assignee to appear in or defend any action
ot proceeding relatirg i the Leases or to the Premises, or fo take any action hereunder, or to
expend aty money or inbr any expenses or perform or discharge any obligation, duty or liability
under the Leases, or to assv:iic any obligation or responsibility for any security deposits ot other
deposits delivered to the Assigror by any fenant thereunder and not assigned and delivered o the
Assignee. : :

3. No Liability of Assignet

The Assignee, solely by virtue of ‘nis ‘Assignment, shall not be [iable nor shall it
otherwise be obligated to perform or discharge auy term, covenant, provision, or condition or be
liable for any representation or warranty set forth 1 any of the Leases on the part of the Assignor
to be kept, observed, performed or given, as may be tic .ase, nor shall it (i) operate to place-any
obligation or liability for the control, cate, management or repair of the Premises upon the
Assignee, {ii}) operate to make the Assignee responsible or liabie Tor any waste commitied on the
Premises by any tenant or other person or entity, nor (jii) shail-it-operate to make the Assignee
liable in any way for any injury or damage to any person, entify or Dioperty sustained in or about
the Premises.

0. No Waiver of Default

~ The collection of the Rents and application as previded above in this Assignuent and/or
the entry upon and taking possession of the Premises shall not cure or waive any cefault or
waive, modify or affect any notice of defanlt under the Note and Agreements or invalidate any
act done pursuant to such notice, and the enforcement of such right or remedy by the Assignee,
once exercised, shall continue for so long as the Assignee shall elect, notwithstanding that the
collection and application aforesaid of the Rents may have cured for the time being the original
default. If the Assignee shall thereafter elect to discontinue the exercise of any such' right or
remedy, the same or any other right ot remedy hereunder may be reasserted at any time and from
time to time following any subsequent default. :

10.  Appointment of Assignee as Attorney-In-Fact

Assignment of Leases and Rents -7-
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. The Assignor does hereby constitute and appuint the Assignee its true and - lawful
attorncy, coupled with an interest of the Assignor and' in the name, place and stead of the
Assignor:

(a)  to demand, sue for, attach, levy, recover and receive any premium ot
penalty payable upon the exercise, by any tenant under any Lease, of a privilege of cancellation
originally provided in the Lease, and to give proper receipts, releases and acquittances therefor
and, after deducting expenses of collection, to apply the net proceeds as a credit upon any
pottion, as selected by the Assignee, of the indebtedness secured hereby and by the Agreements,
notwithstanding the fact that the amount owing thereunder may not then be due and payable or
that the indebiedness is otherwise adequately secured, and the Assngnor does hereby authorize
and direct xnv-such tenant to deliver such payment to the Assignee in accordance with the
foregoing, and doss hereby ratify and confirm, as between the Assignee and the Assignor, all
whatsoever that itss0id attorney, the Assignes herein, shall do or cause tc be done by virtue of
the powers granted hecery, and

(b)  tosubjoot and subordinate at any time and from time to time, any Lease, to
the lien of the Agreements or sy other mortgage or deed of trust on the Premises, or to request
or require such subordination, waere such reservation, option or authority was reserved under
any Lease, fo the Assignor, or in any case, where the Assignor otherwise would have the rlght
power or privilege so to do.

The Assignor does hereby watrant tha’ the Asmgnor has not, at any time pnor to the date
hereof, exercised any such rights as set forth abovz in this Paragtaph 10.and covenants not to
exercise any such right so long as any part of t'ie indebiedness secured hereby and by the
Apgreement shall remain unpaid.

The appointment of the Assignee as the Attorney-in Tact for the Assignor as provided
above in this Paragraph is to be irrevocable and continuing and-the rights powers and privileges
set forth above shall be exclusive in the Assignee, its successors and 2ssigns so long as any part
of the indebtedness secured hereby and by the Agreement shall remain npaid. .

11, Indemnification of the Assignee

. The Assignor hereby agrees to indemnify and hold the Assignee harmless of and from
any and all liability, loss, damage or expense which it may or might incur under or by reason of
this Asmgnmcnt or for any action taken by the Assignee hereunder except actions taken by the
Assignee in accordance with the authority and rights granted to it in Paragraph 10 above. (but
nothing hetein shall limit or impair, as between the Assignee and the Assignor, the Assignot’s
ratification and confirmation of the Assignee's action taken pursuant to Paragraph 10 above), .or
by reason or in defense of any and all claims and demands whatsogver which may be asserted
against.the Assignee arising out of the Leases, including, but without limitation thereto, any
claim by any tenant of credit for rental paid to and received by the Assignor, but not delivered to
the Assignee, for any period uader any Lease more than cne month in advance of the due date
thereof; should the Assignee incur any such liability, loss, damage or expense, the amount
thereof, including, without limitation, reasonable attorney's fees and dlsbursements generally,
Asslgnment of Leases and Rents -8-
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and at trial and appellate level, with interest thereon at the default rate, if any, set foﬂh. in the
Note and Agreement shall be payable by the Assignor immediately without demand, and shall be
secured hereby and by the Agreement.

12.  Assignment of Fut ases-Further Assura

Until the indebtedness secured hereby and by the Agreement shall have been paid in full,
the Assignor does hereby transfer and assign to the Assignee any and all other and future leases
upon all or any part of the Premises upon the same terms and conditions as herein contained and
this Assignment shall be sufficient to carry out the intent of the foregoing without need for any
forther iustrament or assignment but, notwithstanding the foregoing, the Assignor hereby
covenants #d agrees to make, execute and deliver unto the Assignee, upon demand, and at any
time or times (%) any and all further assignments, (ii} any instrument required by the Assignee to
confirm its rights and privileges hereunder and (iii) the Assignor's records, and instriments
relating to rentals under.any Lease, including, but not limited to, rent rolls and books of acoount
relating to rentals undér any Lease, that the Assignee may deem to be advisable for carrying out
the true purposes and intent 57 this Assignment (including assignment of the rent under any lease
with the United States Goveririent if and to the extent permissible by law, after allowance of the
rental claim, ascertainment of the amcunt due and issuance of the warrant for payment thereof).

13. No Waiver of Remedies under this Assignment

The failure of the Assignee to avail itseif ot any of the terms, covenants and conditions of
this Assignment for any period of time or at any tire ot times shall not be construed or deemed
to be a waivet of any such right, and nothing herein oriined, nor anything done or omitted to
bé done by the Assignee pursuant hereto shall be deemed x waiver by the Assignee of any of its
rights and remedies under the Note and Agreement or under 2ite laws of the state in which the
Premises are situate, The right of the Assignee to collect the-said indebtedness and to enforce
any other security therefor may be exercised by the Assignee, ciilier prior to, simultaneously
with, or subsequent to any action taken hereunder, '

14.  Rejection of Leases

In the event a tenant under any Lease should be the subject of any proceedinz under the
Federal Bankrupicy Act (Title 11 U.S.C) or any other federal, state, or local stature which
provides for the possible termination or rejection of the Leases assigned hereby, the Assignor
covenants and agrees that if any of the Leases is so rejected, no settlement for damages. shall be
made without prior written consent of the Assignee, and any check in payment of damages for
rejection of any Lease will be made payable both to the Assignor and Assighee. The Assignor
hereby assigns any such payment to the Assignee and further covenants and agrees that upen the
request of the Assignee, it will duly endorse to the order of the Assignee any check, the proceeds
of which will be applied to whatever portion of the indebtedness secured hereby ‘and by the
Agreements which the Assignee may elect. . T

Asslgnment of Leases and Rents -9.



2224218234 Page: 10 of 14

UNOFFICIAL COPY

15.  No Merger of Estates

So long as any of the indebtedness secured hereby and by the Agreements shail remain
unpazd unless the Assignee shall otherwise consent in writing, the fee title and the leasehold
estate on the Premises as hereinbefore described shall not merge, but shall always be kept
separate and distinct, notwithstanding the union of said estate either in the Assngnor or in any
tenant or in a third party by purchase or otherwise. .

16.  Termination of Assignment

Upar payment in full of all of the indebtedness secured hereby and by the Agrecmcnts
and of all sums payable hereunder, this Assignment shall become and be void and of no effect,
but the affidaviv. certificate, letter or statement of any officer of the Assignee showing any part of
said indebtediiess & remain unpaid shall constitute conclusive evidence of the validity,
effectiveness and coriinzing force of this Assignment, and any person, firm or corporation, may
and is hereby authorized fo rcly thereon, A demand on any tenant made by the Assignee for
payment of Rents by reason Gf any default claimed by the Assignee shall be sufficient warrant to
said tenant 1o make future pavinents of Rents to the Assignee without the necessity for further
consent by the Assignor.

17.  Modification of Terms of 1Vnte and Agreement

Notwithstanding any variation of the terras of the Note and Agreement, including
increase or decrease in the principal amount therec( oz in the rate of interest payable thereunder
or any extension of time for payment thereunder or at release of part or parts of any security
given therefor, the Leases and the benefits hereby assigiied shall continue as additional security
in accordance with the terms of this Assignment.

18, - Additional Security

The Assignee may take security in addition to the securlty already given the Assngnac for
the payment of the principal and interest provided to be paid in or by the Noteand Agreement or
may release such other security, may release any party primarily or secondarily diable on the
Note and Agreement, may grant or make extensions, renewals, modifications ¢t indulgences
with respect to the Note and Agreetnent and any replacements thereof, which replaccment of the
Note and Agreement may be on the same or on terms different from the present termis of the
Note and Agreement, and may apply any other security therefor held by it to the satlsfactlon of
the Note and Agreement without prejudice to any of its rights hcrcunder

19. Asmgnment to Subsequent Holders

Subject to the provisions of Paragraph 15 above, the Assignee shall have the right to
assign the Assignor's right, title and interest in the Leases to any subsequent holder of the Note
and Agreement, and no assignee of the Assignee's interest in the Leases shall be liable to account
to the Assignor for the Rents accruing after a default in the Note and Agreement.

Assignment of Leases and Rents -16-
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20.  Entire Agreement

_ This instrument contains the entire agreement of the parties concerning the subject
hereof No variation, change, amendment, modification, abridgment, cancellation or discharge
hereof or of any part hereof shail be binding upon the Assignee unless set forth in a document
duly executed by the Assignee. '

21, Notices

24! _otices or othet communications required or otherwise given pursuant fo th]S
Assignmen? shali be given pursuant to the notice provisions set forth in the-A grcement

22,  ‘Bidivg Obligations

The terms, covenants, previsions and conditions herein contained shall bind and inore to
the benefit of the heirs, disit’butees, executors, administrators, successors and assigns of the
parties heretc and all tenants; subtenants and assigns of same, all subsequent owners of the
Premises and all subsequent holcers of any Note and Agreement. :

23, 'Lrablll_tx

If any term, covenant, condition or dbligation of this Assignment shall be held to be
invalid, {llegal or unenforceable in any respect, lis Assignment shall be construed W]thOllI such
term, covenant, condition or obligation.

24,  Third Party Beneficiaries

It is expressly agreed by the Assignor that this Assignment shall not be construed or
deemed made for the benefit of any third party or parties. : :

25.  Construction

If the Assignor consists of mote than one person or entity, the obligatioss and liabilities
of each such person or entity herevunder shall be joint and several. The relative words herein of
single or plural number, or masculing or feminine or neuter gender shall be read as f yeritten in
the smg]c or plural, or in the male, neuter or female gender, as the context and as the case may
be.

26,  Governing Law

Except to the extent that the law of the state where the Premises is located must. be
applied this Assignment shall be construed in accordance with the laws of the State of Arizona.

Ass'.ignm'mt of Leases and Rents -1l
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27.  No Joint Venture

Nothing contained herein shall create any joint venture, partnership, agency or. trust
arrangement hetwef:n the Assignor and the Assignee.

28, Annlicabilitv to Deed of Trust

_ The term "Note" and "Mortgage” as used in this Assignment shall be deemed to include a
Deed of Trust Note and a Deed of Trust if that form of evidence of mdcbtedness and sccurlty is
used

29,/ Conflict with the Agreement

In cas¢ of any conflict between the terms of this Assignment and the terms of the
Agreement, the tertis of this Assignment shall prevail.

30.  Captions

The title of this documen: and the captions used herein ate inserted (:-nljar as a matter of
convenience and for reference and shai’ in no way define, limit or desctibe the scope or. intent of
the provisions hereof.

fremainder of page intentionally left blank]
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IN WITNESS WHEREOF, the Assignor has executed this Assignment on the day and
year first above written.

STEPHRENS LEARNING ACADE’MY‘ LLC
By (M pepete A /fJJﬁ /

Name: Dennis D, Willis St.
Title: Authorized Signatory

STATEZ® il )
. ) 8S.:
COUNTY 04t @K;

On the EL/CJ oy of August in the year 2022 before me, the undersigned, personally
appeared Dennis D. Wilis Sr., personally known to me or proved to me on the basis of
satisfactory evidence to he thc individual whose name is subscribed to.-thewjthin
instrament and acknowledged to me that hefshe executed the same in-fisther capagity,
and that by histher signature on the instrument, the mdmdual or the person upon beha f of
which the individual acted, execuer tie instrument.

Motary Public |

e e P SR R

OFFICIAL SEAL g
STEPHANIE b HE: WANDEZ %
NOTARY PUBLIG - SEATE OF ELINOIS 5
WY oormc:r ON EXPIRESD: RS :

it PSS
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SCHEDULE A

The Land is deasribad as follows: .

LOTS 24 AMD 25 1M BLOCK 1 1N HOGENSON AND SCHMIDT'S ADDITICN TG LINDEN PARK BEING A '
SUBDNMISION OF THE WEST 1/2 OF THE SOUTHWEST 174 OF THE SQUYH EAST 1/4 OF SECTION 4
TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

Permenant Index Number: 15-04-416-0120000
Common Address: 5116-20 W KOWA 5T, Chicago, i 80851

Property addréss is commenly known as: 5116-20 W IOWA ST, Chicago, IL 60631
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