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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A.HAME & PHONE OF CONTACT AT FILER {oplional)

B. E-MAIL CONTACT AT FILER (oplional)

C. SEND ACKNOWLEDGMENT T0: (Name and Addrass)

rNusshaum Lowinger LLP __l
225 Broadway- 36th Floor
New York, NY 10007

[ D THE AROVE SPACE IS FOR FILING OFFICE USE ONLY
1, DEBTOR'S MAME: Provide o gt Jeivar nams [1a or b (urse sxact, full name; do i omlt, madlfy, or abbrgviate any parl of la Dubitar's saenel; il any parl of {he Indhvidual Deblors
riowrn whl o4 b (v 1, [sdus aD of iy« biank, check hare D and provide th indhidual Ceblar nformation in it 10 of the Financing Statement Addandu {Form UCC1Ad)

18 ORGANZATIONS NAME ’
STEPHENS LEARNING A CADEMY LLC _ .
O . TNOVIOUAL'S SURNAME [FIRST PERSONAL NAME ADDITIONAL NAME(S)RMITIAL(S) . [SUFFIR
V¢ MANING ADDREES Ty STATE [POSTAL GOTE : COUNTRY
1893 Michigan City Road Calumet City IL, |60409 = - |USA

2, DEBTOR'S HAME: Provide only cnie Deblor 64me (28 o 2b) (v3e $a05h s ~ame; di nod owil, oy, of sbirevialt any par of iha Dettor's name); W any part of ihve Wcividual Debitars
nome Wil ot 1 In bne 20, leave il of ilew 2 biank, chack here E:] A prov de P.s b Sividal Dablos Indormatlon in [lem 10 of e Financing Siatamant Addandurn (Fam Uc;ciA.dJ

25, ORGAMZATION'S HANE
R I INDTDUAL'S SURNANE |FIRST #CRS SitAL NAME ADDITIONAL NAME(SVINITIAL{S) [SUFFIX
2¢. MAILING ADDRESS cImY 7 STATE [FOSTAL CODE COUNTRY

3 SECURED PARTY'S NAME (or NAME of ASSIGNEE of ASSIGNOR SECURED PARTYY. Provke an's 7.s Swaured Pady nawnn (34 or 3b)
34, QRGANIZATION'S NAME

SIGNATURE CAPITAL LLC
OR [ THOTDUAL'S SORNAME [FiRaT FERGONAL NAME T [FOOMONAL NAHEISVRTIALS) - [SUFFIX
) .
% WALING ADORESS CITY | STATE [FORTAL CODE COURTRY
2828 N. Central Ave, Mezzanine, 2nd Floor |Phoenix AZ | 85004 USA

4. COLUATERAL: This financing veaimmand covery ha klitwing colirieral
See Schedule A and Exhibit A attached hereto for collateral description

5, Chack gniy i wpplicatde and ehack gnlv o box: CoTiawersl |y
G4, Chach only If appllcable and chack gaby one box:

wld n @ Trust (see USC1AG, Hom 17 and mxirucions)

balng administersd by & Decadent's Porsingl Reprasenialive
6. Chiacic gl 1 aposcable and check Dby’ oné bow:

[J Pt Finanse Tronwection Manulachusd-ore Trannackon [ ] A Dablor io a Tronsmiting Uskly agicutions Usn [ Wsn-sec Fing
— A
7. ALTERWATIVE DESIGNATION (if appiicabley LozpaaLessor SonslgnoeiCansignar L] sesenguyer BallesBallor [ J Licansvetioonnor
—

8. OPTIONAL FILER REFERENCE DATA:

i International Associalion of Commarcial Adminisirators {IACA}
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCCA1) (Rav. DA20/M11) .
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UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

8, NAME OF FIRST DERTOR: Sams as line 12 or 1b ont Finandnp Statement; # [Ine 1b was lefl tank
bocauso Indlvivuad Dabror nme &id nol B, eheck hate E]

¥a. OROAMZATIOH'S NAME

STEPHENS LEARNING ACADEMY LLC

OR FE, NEMBUAL'S SURNAJE

FIRST PERSONAL M el

AOUITIONAL NAMESH NI AL BUFFIX

THE ABOVE SPACE IS FOR FILING DFFICE USE ONLY

10. DEBTOR'S NAME; Provide [wa o n.'*) sy pria addilional Cabior name or Debior name that dld nal fit i line 16 of 2b of G Financlng Statemont (Form LICCY) {use axadd, full name;
da ot omi, modiy, of ablbrevinké any pan o ta S0 Mars amm) and enter be medlng akdest n ling 106

100, ORGANIZATION'S HAME

OR [ R INDIWVIDUAL'S SURNAWE W,
INDAIDUAL'S FIRST PERSQHAL NAME L
WOIVIDUAL'S AODITIONAL HAME[SVINITIAL{S} p N ' T — S.UFFIX
10, MTL;MéAmness LT STATE Iiosmtcooe T COUNTRY

A e S
11, [ ] ADDITIONAL SECURED PARTY'S NAME &[] ASSIGNQR SECURCPR PARTY'S NAME: Provids mlymnmo (i or 116}
110. CRGAMIZATION'S NAME

O 1 1b. INDIVICUAL'S SURNAWE FIRGT FERGOMAL NAME AOOITIONAL NAME(SIAMNITIBLES]  [SLFFIX

112, MAILING ADDRESS CITY STATE  [POSTAL CODE . |cOuUNTRY

12, ADDITIONAL SPACE FOR ITEM 4 (Colialeral) X 44

13, m Thiv FINANGING STATEMENT is Lo be (kd [for record) (ar recarded] in the |14, Thia FINANCING STATEMENT;

REAL ESTATE RECORDS (f applcadie) D cpvars imbor e e cul D cayers as-axiracted colfiaberal Iv () wy 2 ol Wling

T Nama and address of a RECORD OWHER of real astate degcribedm ftam 16 18, Description of raal oytsls;
(W Deblor dowp nod Nave A racerd iderasty

See attached Schedule A and Exhbit A

17. MISCELLANEDUS:

Tomalional Assocalion of Lommarcial Administrators ?IAC.A

FILING OFFICE CDP‘I’—-— LICC FINARGING SYATEMENT ADDENDUM (Form UGG1Ad) {R&\r 04/20M1)
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SCHEDULE A
PROPERTY DESCRIPTION

Tha Land is described as follows:

LOTS 24 ANMD 25 IN BLOCK 1 iIN HOGENSCHN AND SCHMIDT'S ARDITION TO LINDEN PARK BERNG A
SUBDMSION OF THE WEST 112 OF THE SOUTHWEST 1/4 OF THE SCOUTHEAST 14 OF SECTION 4
TOWNSHIP 35 MORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINGIS

Pemanent Indey sumbar: 16-04-415-015-0000
Cemmon Address. 5116-20 W IOWA ST, Chicago, i 50651

Property address is cominzaiy known as: 5116-20 W IOWA ST, Chicago, IL 60651
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EXHIBRIT A

A. All fixtures and systems and articles of personal property, of every kind and character, now owned or
hereafter aoquired by Mortgagor (Mortgagot’s successers or assigns), which are now or heréafier attached to the
Land, which-is located in the County of Cook, State of Illinois and more particularly described in Schedule “A”
attached hereto, or the Improvements, or used in or necessary to complete the proper planning, development, use,
occupancy or operation thereof, or acquired (whether delivered fo the Land or stored elsewhere) for use or
installatien in or on the Land or the Improvements, and all renewals and replacements of, substitutions for and
additions to the foregoing, including, but without limiting the foregoing, all of the following items now owned ot
hereafter acquired by Martgagor, any and all fixtures, systems, heating, ventilating, aif conditioning, refrigerating,
plumbing, water, sewer, lighting, generating, cleaning, sforage, incinerating, waste disposal, sprinkler, fire
extinguishing,” voromunications, transportation (of people or things, including, but not iimited to, stairways,
elevators, escalatore-and conveyors), data processing, security and alarm, laundry, foed or drink preparanon
starage of serving, gss, electrical and electronic, water, and recreational uses or purposes; all tanks, pipes, wmng,
conduits, ducts, doois, waziitions, floot coverings, wall coverings, windows, window screens and shades, awnings,
fans, motors, engines ana boiiers; motor vehicles; decorative items and art objects; and files , records and books of
account (all of which are here'n sometimes referred to together as “Accessories™);

B. All (a) plans and speciciiations for the Improvements; {b) approvals, entltlemenls and contracts
relating to the Land or the Improvements 0:, the Accessories or any part theteof; () deposits including, but not
limited to, Mortgagot's rights in tenants” security deposits (if any), deposits with respect to utitity services to the
Land or the Improvements or the Accessoriecur-any part thereof, and any deposits or reserves hereunder or under
any other Loan Document (as hereinafter defincdy for taxes, insurance or otherwise, funds, accounts, contract
rights, instruments, documents, commitments, general intangibles, notes and chattel paper used in connection with
or arising from or by virtue of aty transactions relatec to tne Land or the Improvements or the Accessories or any
part thereof; (d) petmits, licenses, franchises, bonds, certificates and other rights and privileges obtained in
connection with the Land or the Improveiments or the Accersories or any part thereof; {(g) leases, rents, royalties,
bonuses, issues, profits, revenues and other benefits of the Laid. d-2 Improvements and the Accessoriés; and (f)
other properties, rights, titles and interests, if any, specified in any Section or any Article of this Mortgage as being
part of the Property;

C. Al pmoccds, products, consideration, compensation and recove iz, direct or consequential, cash and
noncash, of or arising from, as the case may be, (a) the properties, rights, titles ard interests refetred to above in
paragraphs (A), (B), (C) and (D) {b) any sale, lease or other disposition therecf; (<) each policy of insurance
relating thereto (including premium refunds); (d} the taking thereof or of any rights aprurtenant thereto by emitent
domain or sale in lieu thereof for public or quasi-public use under any law; and (e} any daniage thereto whether
caused by such a taking (including change of grade of streets, curb cuts or other rights of ac: «.SS) or utherw1se
caused; and

- D. All other interests of every kind and character, and proceeds thereof, which Mortgagu: now has or
hereafter acquires in, to or for the benefit of the properties, rights, titles and interests referred to above in
paragraphs (A), (B}, (C), (D)) and all property vsed or useful in connection thergwith, including, but fiot limited to,
remainders, reversions and reversionary rights or inferests.
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EXHIBIT "B"
DESCRIPTION OF PLEDGED
COLLATERAL

All Ownership Interests that the Debtor has in STEPHENS LEARNING ACADEMY LLC, an
Hlineis limited liability company having an address at 1893 Michigan City Road, Calumet City,
1lliaois 60409 (“Borrower”) now or hereafier acquired, and all certificates of ownership or other
indicia of ownership representing any Ownership Interests, shares or otherwmc referred to together
with fil 2ights to the proceeds thereof as the "Units";

All dividends sid other distributions received by Pledgor from the Borrower {"Pledgor” means
Dennis D. Will's Sr.. and includes all co-signers, guarantors of the Nme related Loan Documenis
and

All “Praceeds” and Assets o'wiied by Borrower as such term is defined in the Uniform Commercial
Code as the same may from iime-to-time be in effect in the State of Arizona (the “Code”).
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EXHIBIT “C”
LEASES & RENTS

All of Debtor’s interest in any and all leases ot leases, or subsequent leases, with amendments, if any, and

all month-to-month tenancies with respect to portions or all of the reat property located 5116-20 W IOWA

ST, Chicago, IL 60651 (the “Premises”Xand mote particularly described in Schedule “A” annexed hereto)

and any modifications, supplements, extensions and renewals thereof and any guarantees of the lessee’s’
obligations thereunder, and all rents, income, and profits arising from the leases and extensions and renewals

thereof, ‘1 any, and together with all rents, income, and ptofits due or te become due from the Premises and

from any and 21l of the leases or tenancies for the use and occupancy of the Premises or any part thereof
which are now.inexistence or which may be created in the future during the term of this Assignment, -
whether or not'1ecorded; together with and including, the Debtor’s entire interest in any lease, tenancy,
rental, or occupancy-ag:cement now existing or which may be made hereafier affecting the Premises.

TOGETHER WITH all the rizht, power, and authority of the Debtor to alter, medify, or change or to
terminafe the term thereof or aczerca surtender thereof ot to cance! the same or to waive or release the lessee

from the performance or ohservancr by the lessee of any abligation or condition thereof or to accept rents

or any other payments thereunder.
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EXHIBIT “D)”
CONTRACTS, PLANS, PERMITS. & APPROVALS

Debtor’s interest in all agreements, contracts and contract rights between Debtor and any and all contractors,
subcontractors and/or material suppliers, and all plans, permits, licenses and approvals in connection with the
construction, renovation, development and improvement of the real property located at 5116-20 W IOWA
8T, Chicage, IL 60651, described in Schedule “A™ attached hereto and made a part hereof, and any
improvements thereon {the "Premises™) and which agreements, contracts, contract rights, plans, permits,
licenses avd approvals are now in existence or which may be created, amended, supplemented or otherwise
modified in the future, whether or not recorded, {and together with any other documents executed in connection
t]‘nerewith, inciuding waivers and consents related thereto), including but not limited to the following:

1. All agreements »7ith respect to architectural and engineering services for the improvements to the
Premises;

2. All bonds securing paymeri and performance of Assignor’s improvements to the Premises,

3. All of Assignor’s contracts, nowv existing or hereafter entered into, for the fumlshlng of supplles,
materials, labors, or services {iicluding professional services) for the construction uf the
iimprovements to the Premises; :

4. All Permits, licenses, and other certificates, now lield or hereafter acquired by Assignor, relating
to the construction and operation of the improvenzeris to the Premises; and

5. All plans and specifications (including site plans) relating to- (e construction and operatmg of the
improvements to the Premises.

TOGETHER WITH all the right, power and autherity of Debtor to alter, modi’y cr change, or terminate
any terms thereof or to release any party thereto from the obligation or condition taereof.



