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Record and return to;

American Advisors Group

18200 Von Karman Ave,, Suite 300
Irving, CA 92612

This instrument was prepared by:
Name: Channy Chhat
Address: 18200 Von Karman Ave,, Suite 300 Irvine, CA 92612

FHA Case Numbeér: 138-1791213-962
Loan Number; 99¢1905P

MIN: 1009400000994, 9505 2022-07-335

State of Illinois
SECOND ADJUSTABLE RATE MORTGAGE
(Heme Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument” or "Secrad Seourity Instrument" is given on August 15, 2022. The
mortgagor is JACQUELINE ALEXANDER, and CHARLTE ALEXANDER, Wife and Husband, as Tenants by
the Entirety., whose address is 1482 WENTWORTH A'/E, CALUMET CITY, IL 60409 ("Borrower"). The term
“Borrower” does not include the Borrower’s successors and assigiis. This Security Instrument is given to the Secretary
of Housing and Urban Development, whose address is 451 Severith Street, S.W., Washington, DC 20410 ("Lender" or
"Secretary"). Borrower has agreed to repay to Lender amounts which Lcnder is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Mortgage Ad,us.able Rate Loan Agreement dated the same
date as this Security Instrument ("Loan Agreement"). The agreement to repay i evidenced by Borrower's Adjustable
Rate Second Note dated the same date as this Security Instrument ("Second No'e"). This Security Instrument secures to
Lender: (a) the vepuyment of the debt evidenced by the Second Note, including sil sbwe advances, with interest, at a
rate subject to adjustment, and all renewals, extensions and modifications of the Secord Noie, up to a maximum
principal arnount of Two Hundred Twenty-Two Thousand and 00/100 Dollars (U.S, $.:22,000.00); (b) the payment
of all other sums, with interest, advanced under Paragraph 5 to protect the security of (his Security Instrument or
otherwise due under the terms of this Securily Instrument; and (c) the performance of Borrower) covenants and
agreements under this Security Instrument and the Second Note and the Loan Agreement. The fuil-delii including all
amounts described in (a), (b), and (c) above, if not paid carlier, is due and payable on March 8, 2102, For(nis purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the inllowing
described property located in COOK County, Tllinois, which has the address of:

1482 WENTWORTH AVE, CALUMET CITY, IL 60409, and is described more fully on Exhibit A attached to and
hereby incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

American Advisors Group - Company - NMLS #i: 9392 Loan Criginator: Mark Charles Bicknell
Loan Number: 9961950 Created on: August 12, 2022 Loan Originator NMLS #: 20615653
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower
and dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Second Note.

2. Payment of Troverty Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, ficod insurance premiums, ground rents, condominium fees, plammed unit development fees,
homeowner’s associatiin iees, and any other special assessments that may be required by local or state law in a timely
manner, and shall provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments duc to'the Borrower or by charging such payments to a line of credit as provided for in
accordance with the Loan Agreersii,

3. Fire, Flood and Other Hazard ivsurance. Borrower shall insure all improvements on the Property, wheiher
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including but not limited
1o fire and flood, for which Lender requires insrrance. Such insurance shall be maintained in the amounts and for the
periods that Lender requires; Tender has the disertion to increase or decrease the amount of any insurance required at
any time provided the amount is equal to or greater tar any minimum required by the Secretary of Housing and Urban
Development ("Secretery). Whether or not Lender mposes a flood insurance requirement, Borrower shall at a
minimum insure all improvements on the Property, wheth'r now in existence or subsequently erected, against loss by
floods to the extent required by the Secrctary. All insurance skall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and sliall include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, “Lender may make proof of loss if not made
promptly by Borrower. Each msurance company concerned is hereby autho'ized snd directed to make payment for
such loss to Lender, instead of to Borrower and Lender jointly. Tnsurance procesds-chall be applicd to restoration or
repair of the damaged Property, if the restoration or repair is economically feasibis“ard Lender's sccurity is not
legsened. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction ol any indebtedness under the Second Note and this Security Instrument
and then to the reduction of the indebtedness under the First Note and First Sccurity Tnstrument, Aily excess insurance
proceeds over an amount required to pay all owtstanding indcbtedness under the Second Nute <nc-this Security
Instrument and the First Notc and First Security Instrument shall be paid to the entity legally entitled tierste,

[n the event of foreclosure of this Security Instrument or other transfer of title to the Property that extingiiztes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence afier the
exccution of this Secutity Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security
Instroment.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to

American Advisors Groap - Company - NMES #; 9392 Loan Originator: Mark (harles Bicknell
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deteriorate, reasonable wear and tear excepted. Botrower shall also be m default if Borrower, during the loan
application process, gave materially false or inaccurate informaltion or statements o Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not Lmited to,
representations concerning Borrower's occupancy of the Property as a Principal Residence. If this Security Instrument
is on a feasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borcower shall pay all govermental
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in
the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.
Borrower shall oromptly discharge any lien which has priority over this Security Instrument in the manner provided in
Paragraph 14C

If Borrower fails 10 r.pke these payments or pay the property charges required by Paragraph 2, or fails to perform any
other covenants ara azresments contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lendar'y rishts in the Property (such as a proceeding in bankruptey, for condemnation or to enforce
laws or regulations), then Leddsr may do and pay whatever is necessary to protect the value of the Property and
Lender's rights in the Property, inclading payment of property taxes, hazard ingurance and other items mentioned in
Paragraph 2.

To protect Lender's sceurity in the Property, Lender shall advance and charge to Borrower all amounts due to the
Secrelary [or the Morlgage Tnsurance Premuua ("MIP™) as defined in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities {"Serviciag Fes") as defined in the Loan Agreement. Any amounts disbursed
by Lender under this Paragraph shall become an adu'tional debt of Borrower as provided for in the Loan Agreement
and shall be secured by this Security Instrument.

6. Imspection. Lender or its agent may enter on, inspect ox-zi=ke appraisals of the Property in a reasonable manner
and at reasonable times provided that Lender shall give the Burrdwer notice prior to any inspection or appraisal
specifying a purpose for the inspection or appraisal which must be rélzied to Lender's interest in the Property. If the
Property is vacant or abandoned or the loan is in default, Lender may f2ke reasonable action to protect and preserve
such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or (uinequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place’of condemmation, shall be paid to
Lender, The proceeds shall be applied firsi to the reduction of any indebtedness unlder e Second Note and this
Sceurity Instrument and then to the reduction of the indebtedness under the First Note and First Security Instrumens.
Any excess procecds over an amount reguired t pay all outstanding indehtedness under the Second Note and this
Security Instrument and the First Note and First Security Instrument shall be paid to the entity legaily znticled thercto,

8. [Fees. Lender may collect fees and charges authorized by the Secretary.
3. Non-Borrowing Spouse. Borrower, JACQUELINE ALEXANDER, is married under the laws of to

CHARLIE ALEXANDER (“Non-Borrowing Spouse™), who is not 2 Borrower under the terms of the “Second
Note,” “Loan Agreement” or this Security [nstrument,

(A) Eligible Non-Borrowing Spouse. A Non-Botrowing Spouse identified by the Borrower who meets, and
continues to mest, the Qualifying Attributes requirements established by the Secretary (hat the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

American Advisors Group - Company - NMLS #: 9392 Toan Crigimater; Mark Charles Bicknell
Loan Number: 9961950 Created on: August 12, 2022 Loan Originator NMLS #: 2061565
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(B) Ineligible Non-Borrowing Spoeuse. A Non-Borrowing Spouse who does not meet the Qualifying Atiributes
requirements established by the Secretary that the Non-Bortowing Spouse must satisfy in order to be eligible for
the Deferral Period.

10. Grounds for Acceleration of Debt,
(A) Due and Pavable — Death.
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if a Borrower dics and the Property is not the Principal Residence of at
least one surviving Borrower, or

(i) Lender shall defer the Due and Payable requirement under Paragraph 10(A)i) above for any period of
time {*‘Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible
Nou-Borowing Spouse resides in the Property as [histher] Principal Residence and all of the following
conditizns are, and continue to be, met;

a. ~ouei Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duroticn of such Bortower’s lifetime;

b. Such Zlizivle Non-Borrowing Spouse has occupied, and continues to occupy, the Property
securing a« (ius/her] Principal Residence;

¢. All other obligatione, of the Borrower under the Second Note, the Loan Agrecment and this
Security Instrumnerit continme to be satisfied; and

d.  The Second Note is )t ehizible to be called due and payable for any other reason.

This sub-paragraph (ii) is mappliczole or nulf and void if an Eligible Non-Borrowing Spouse is or
becomes an Ineligible Non-Borrowing tipouse at any time. Further, during a deferral of the due and
payable status, should any of the conditisis, for deferral cease to be met such a deferral shall
immediately cease and the Note will become 1mmediately due and payable in accordance with the
provisions of Paragraph 7(A)i) of the Note.

{B) Due and Payable - Sale. Lender may requite immediate payment in fulf of all sums secured by this Security
Instrument if all of a Borrower's title in the Property (or his or her beaeficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retzins  title to the Praperty in foe simple, or
retains a leasehold under a leage for not less than 99 years which is renewahle or a lease having a remaining petiod
of not less than 50 years beyond the date of the 100th birthday of the younges( Rirrower, or retains & life estate (or
relaining a beneficial interest in a trust with such an interest in the Property). A det=iral of due and payablc status
is not permitted when a Lender requires immediate payment in full under this Paragraph

(C) Due and Pavable with Secretary Approval. Lender may require immediate paynient ia full of all sums
secured by this Security Instrument, upon approval of the Secretary, if:
(i} The Property ceases to be the Principal Residence of a Borrower for reasons other thiax death and the
Property is nat the Principal Residence of at least one other Borrower: or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illress and the Property is not the Principal Residence of at least one other
Borrower; or

(iii} An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable is permitted under Paragraph 10(C) if the Property ceases to be the Principal
Residence of the Borrower for a period longer (han twelve (12) consecutive monihs due to physical or mental

American Advisors Group - Company - NMLS # 9392 Loun Originator: Mark Charles Bickuell
Loan Number: 9561950 Creatsd on; August 12, 2022 Loan Originator NMLS #: 2061565
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iliness. The Property must remain the Principal Residence of an Eligible Non-Borrowing Spouse and alf
Qualifying Attributes and afl other FHA requirements must continue to be satisfied.

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s
principal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Botrower has identified a Non-Borrowing Spouse in Puragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Non-Barrowing Spouse, the Borrower shall also complete snd provide to the Tender on
an annwal basis an Eligible Non-Borrowing Spouse certification, in a form prescibed by the Lender, certifying
that all requiretnents [or the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
events lisicd 11 Paragraph 10(B) and (C) oceur,

(E) Notice tc Byrrower. Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 10(B}und (C). Lender shall not have the right to commence foreclosure until Borrower has had thirty
(30} days after notice to'either:

(1) Correct the matter which resulted in the Security Instrument coming dug and payable; or

(11} Pay the balance in full; or

(iif) Sell the Property for the lessar ot the balance or ninety-five perceat (95%) of the appraised value and
apply the nct proceeds of the sale towsid ) he balimee; or

(iv) Provide the Lender with a deed in lieu of “ureclosure,

(F) Notice to Secretary and Eligible Non-Borrowing Snouse Lender shall notify the Secretary and any Non-

Borrowing Spouse identified in Paragraph 9 who qualifics 5 an Eligible Non-Borrowing Spouse whenever any
event listed in Paragraph 10(B) and {C) occurs during a Delerral Period.

(G) Trusts. Conveyance of a Borrower's iterest in the Property to 2-4rust which meets the requirements of the
Secretary, or conveyance of a trust's interests in the Property to a Borrowsr, shall not be considered a conveyance
for purposes of this Paragraph 10. A trust shall not be considered an accupant or be considered as having a
principal residence for purposes of this Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal liability for paymen. of-the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted ta
obtain a deficiency judgment against Rortower if the Security Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment i1 £al%.- This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Tnstrument, Borrower sheit correct
the condition which resulted in the requirernent for immediate payment in full. Foreclosure costs and reasonable and
customary attorncy’s fees and expenses properly associated with the foreclosure proceeding shall be added to the
Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
(2) years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
Securily Instrument,

Americun Advisors Group - Conpany - NMTS #: 9392 Luun Originator: Mark Charles Bicknell
Loan Number: 9961950 Created on: August 12, 2022 Loan Originator NMLS #: 2061365
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13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Bomowing
Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-Borrowing
Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. In the event a Deferral Period ceases
because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met or the Note has
become eligible to be called due and payable and is in default for a reason other than death, an Eligible Non-Borrowing
Spouse may have a Deferral Period and this Security Instrument reinstated provided thar the condition which resulted
in the Deferral Period ceasing is comected within thirty (30) days. A Lender may require the Eligible Non-Botrowing
Spouse to pay for foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement by un Eligible
Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the obligations that it sccures shafl
remain in effect as if the Deferral Period had not ceased and the Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement f: (i) the Lender has accepted a reinstatement of either the
Deterral Petizd or this Security Instrument within the past two (2) years immediately preceding the current notification
to the Eligible Nan-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the Deferral
Period or this Serurity Instrament will prechude foreclosure in the future, or (iii) reinstatement of either the Deferral
Period or Security Lisiament will adversely affect the priority of the Security Instrument.

14, Lien Status,

{A) Modification. Bor‘ov/er agrees to extend this Security Instrument in accordance with this Paragraph 14(A).
If Lender determings tiat the original lien status of the Securily Tnstrument is jeopardized under state law
(including but not limited to sitwzie0s where the amount secured by the Security Instrument equals or exceeds the
maximum principal amount stated ot #i¢ maximwm period under which loan advances retain the same lien priority
initially granted to loan advances has.expired) and state law permits the original lien status to be maintained for
future foan advances through the execution’and recordation of onc or more documents, then Lender shall obtain
title evidence at Borrower's expense. If thu tilte‘evidence indicates that the Property is not encumbered by any
liens (except the First Security Instrument descrised in Paragraph 15(A), this Second Security Instrument and any
subordinate liens that the Lender determines will a'so be subordinate to any future loan advances), Lender shall
request the Borrower to execute any documents necessary)to protect the priority of the lien status of future loan
advances. Borrower agrees to exceute such documents. 1 state law does not permit the original lien status to be
extended to future loan advances, Borrower will be deemed 't have failed to have performed an obligation under
this Security Instrument,

(B) Tax Deferral Programs. Borrower shall not participate in a rea estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Sceurity Tnstrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the i in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lie ity legal proceedings
which in (he Lender's opinion operare to prevent the enforcement of the len or forfeitore ¥ any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suborditia*ing the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the property js subjzct to a lien
which may attain priority over this Security Instrament, Tender may give Borrower a notice identify ng the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days of the giving
of notice,

15. Relationship to First Security Instrument,
(A) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(1)(1 )(A) of the National Housing Act and the Loan Agreement, the Secretary has
required Borrower to execute a Sccond Note and this Second Security Tnstrument, Borrower has also executed a
First Note and First Security Instrument,

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Mark Charles Bicknelt
Loan Number: 9961950 Created on: August 12, 2022 Loan Qriginator NMLS # 2061565
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(B) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be
included in the debt under the First Note unless:
(1) The First Security Instrument is assigned to the Secretary; or

(if} The Secretary accepts reimbursement by the holder of the First Note for all payments made by the
Secretary,

If the circumstances described in (i) or (ii) occur, then all payinents by the Seerctary, including interest on the
payments, but excluding late charges paid by the Sccretary, shalf be included in the debt under the First Note,

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (B)(i) or {ii) and the
Secretary makes payments to Borrower, then Borrower shall not;
(i) /5= required to pay amounts owed under the First Note, or pay any rents and revenues of the Property
under Paraoraph 24 to the holder of the First Note or a receiver of the Property, until the Secretary has
required pavraent in full of all outstanding principal and accrued interest under the Second Note; or

(i) Be obligated 1o pav interest or shared appreciation under the First Note at any time, whether accrued
before or after the peymrents by the Secretary, and whether or not acorued interest has been included in the
principal balance uncerifie First Note.

(D) No Duty of the Secretary. Tle Secretary has no duty to the holder of the First Note to enforce covenants of
the Second Security Tnstrument or to tike actions to preserve the value of the Property, cven though the holder of
the First Note may be unable to collect amoun's owed under the First Note because of restrictions in this Paragraph
15.

16. Restrictions on Enforcement, Notwithstanding anytiing else in this Security Instrument, the Borrower shall not
be obligated to comply with the covenants hereof, and Parearash 24 shall bave no force and effect, whenever there is
no ouistanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver, Any forbearance by Leavlcr in exercising any right or remedy shall not
be 2 waiver of, or preclude the exercise of, any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Botrower inavnot assign any rights or obligations
under this Security Tnsttument or the Second Note, except to a trust that meets the requirements of the Secretary.
Borrower's covenarts and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upen the death of the last surviving Rurrower, the Borrower’s
successors and assigns will be bound Lo perform Barrower’s obligations imder this Security Ins rament.

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivéring it or by
mailing it by first class mail unless applicable law reguires use of another method, The notice shall be dirscscd to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Secretary shall be-given by
first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated by the
Secretary. Any notice to Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrnument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the

Americin Advisors Group - Company - NMLS #: 9392 Loan Qriginator; Mark Charles Bicknell
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Second Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Second Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Second Note are declared 1o be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security nstrument,

22. Third-Party Beneficiary. Except as set forth in Paragraph 10(A)(it) and only for an Eligible Non-Borrowing
Spouse this Security Instrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD
and the holder of the First Nole.

23. Capitalized Terms. Capitalized terms nat defined in this Security Instrument shall have the meanings ascribed
to them in e Loan Agreement,

NON-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Assignment of Reuts. Rorrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay-£lic rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or ugreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustcc for e benefit of Lender and Borrower. This assignment of rents constitutes an
ubsolute assignment and not an assignmer t for additional security only.

If Lender gives nolice of breach to Borrower: (a) all 'exis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums seured by this Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to-the-icnant,

Borrower has not executed any prior assignment of the rents zud tias not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 24, excent as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Botrower, However, Lender or a judicially appointed receiver may dosn at any time there is a breach. Auny
application of rents shall not cure or waive any default or invalidate any other vight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debi sccured by this Secarit Instrument is paid in full,

25, Foreclosure Procedure. If Lender requires immediate payment in full under Facagraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o cellect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but net limi‘ed «g, reasonable
attorneys' fees and costs of title evidence.

26. Lien Priority. The full amount secured by this Security Instrument shall have a lien priority subordinate only to
the full amount secured by the First Security Instrument.

27, Adjustable Rate Feature. Under the Note, the initial stated interest rate of Six and 210/1000's percent (6.210%)
which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the interest rate will be based upon the weekly average yield on United States Treasury sceurities
adjusted to a constant matutity of one year ("Index") plus a margin.The Index is published in the Foderal Reserve
Board's Data Download Program (DDP) and made available by the Board of Governors of the Federal Reserve System

American Advisors Group - Company - NMLS #: 9392 Loan {iiginator: Mark Charles Bicknell
Loan Number: 9961950 Created on: Angust 12, 2022 Loan Originator NMLS #: 2051565

Hifingis - 24 Security Instrument (Adjustable) Page 8 of 10 Revised 09/03/2021



2224230072 Page: 10 of 13

UNOFFICIAL COPY

m Statistical Release H.15 (519). If the Index is no longer available, Lender will be required to use any index
prescribed by the Department of Housing and Urban Development. The new index will have a historical movement
substantially similar to the original index, and the new index and margin will result in an annual percentage rate that is
substantially similar to the rate in effect at the time the original index becomes unavailable.

Lender will perform the calculations described below to delermine the new adjusted interest rate. The interest ratc may
change on the first day of 10/01/2022 and on the first day of each succeeding month, {“Change Date™) until the Toan
is repaid in full, “Change Dale” means each date in which the interest rate could change.

The value of the Index will be determined, using the most tecent Index figure available thirty (30) days before the
Change Date ("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a margin
to the Current Tndex, subject to the rate limitations below, then rounded to the nearest one-eight of one percentage point
{0.125%). Tnis rounded sum of the margin plus the Current Index will be called the "Calculated Interest Rate" for each
Change Date. Tne Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the
current Change Late (the "Existing Intergst Rate™),

The interest rate the Boirowrz is required to pay will never increase above 11,210%.

The Calculated Interest Rate-w1ii be adjusted if necessary to comply with the rate limitation(s) described above and will
be in cffect until the next Change Tvate. . At any Chunge Date, if the Calculated Interest Rate equals the Existing Interest
Rate, the intcrest rate will not change.

28. Release. Upon payment of all sums secired by this Security Instrument, Lender shall releasc this Security
Instrument. Borrower shall pay any recordatior costs: Lender may charge Borrewer a fee for releasing this Security
Instrument, but only if the fee is paid to a third p’y for services rendered and the charging of the fee is permitted
under applicable law,

29. Obligatory Loan Advances. Lender's responsibility o riake Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrowet 25 well as Loan Advances for interest, MIP, Servicing
Fees, and other charges shall be obligatory.

30. Waiver of Homestead. In accordance with Illinois law, the Borrover Lereby releases and waives all rights
under, and by virtue of, the THincis homestead exemption laws.

31. Placement of Collateral Protection Insurance. Unless Borrower provides tander with evidence of the
ingurance coverage required by Borrower’s agreement with Lender, Lender may purzhase, insurance at Borrower's
expensc (o protect Lender’s interests in Borrower’s collaleral. This insurance may, but neud not, protect Borower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower malcss or any claim that is
made against Borrower in connection with the collateral. Borrower may later cance! any insurane: purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insutance as-required by
Borrower's and Lendet's agreement. If Lender purchases insurance for the collateral, Borrower will b2 <ezponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend
and supptement the covenants and agreements of this Security Tnstrument as if the rider(s) were a part of this Sceurity
Instrument, [Check all riders that are applicable].

American Advisors Group - Company - NMLS #: 9302 Loan Onginator: Mark Chatles Bieknell
Loan Number: 9961950 Created on: Avgust 12, 2022 Loan Originator NMLS #: 2061565
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Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

o :
;‘\_,l”M C‘“‘ﬂz g { fﬁ/ Loz T

:}/AL("QM‘MNDE B/((B orrower) Date
4

BY SIGNING BELS W', Non-Botrowing Spouse/Owner consents to the Borrower obtaining the loan, acknowledges all
of the terms and covenadts contained in this Security Instrument and any tider(s) thereto executed by the Borrower and
agrees (o be bound theresy. and acknowledges that the Property will setve as collateral for the loan as evidenced by

mortgagjcn(s).

(\/um?\ /1§ g LILT

CHARLIE ALEXANDER (NON-BORROV/ING SPOUSF) ( Date
State of Illinois

County of _Cond

I A‘-ﬂf A A b&{f&x’?"?‘“‘ » @ Notary Public in and-fii said county and state do hereby certify that

JACQUELINE ALEXANDER and CHARLIE ALEXANDER, personal'y knosvn to me (or proved to me on the
basis of satisfactory evidence) to be the person whose names is (or are) subicribed 1o the foregoing instrument,
appeared before me this day in person, und ackmowladged that he (she or they) sigu=d #24 delivered the said instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

a
L% L '
)u«fi }%4,4?%9*'  (seaD
- [T i
Offieial Seal

Motary Public - State of Illinois . 4
My Commission Expires Aug 20, 2025 Name: {ZA M M /é_#
| Title: A/g??@;{' } Y

Dated: August 15, 2022

ANITA M. DOCKETT

Amgrican Advisors Group - Company - NMLS #: 9392 Loan Originator: Mark Charles Bicknell
Loan Number: 9961950 Created on: August 12, 2022 Loan QOriginator NMLS #; 2061 565
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EXHIBIT A

Exhibit A to the Mortgage made on August 15, 2022, by JACQUELINE ALEXANDER, and CHARLIE
ALEXANDER, Wife and Husband, as Tenants by the Entirety. (Borrower) to the Secretary of Housing and Urban
Development, and whose address is 451 Seventh Street, S.W., Washington, DC 20410, (Lender or Secretary). The
Property is located in the county of COOK, state of TL, and is described as follows:

Description of Property
APN Number: 30-20-307-043-0000
LEGAL DLSCRIPTION ATTACHED
American Advisors Group - Cemnpany - NMLS #: 9392 Loan Originator: Mark Charles Bicknell
Loan Number: 9961950 Created on: Acgust 12, 2022 Loan Originalor NMLS #: 2061565
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Exhibit A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN
THE STATE OF TLLINOIS TO WIT:

LOT 17 AND THE NORTH 14 FEET OF LOT 18 IN BLOCK 4 IN GOLD COAST ADDITION
BEING SUBDIVISION OF PARTS OF THE WEST 1/2 OF SECTTON 20, TOWNSHIP 36 NORTH,
RANGE 1%, YAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF PECORDED JULY 1, 1926 AS DOCUMENT 9326191, IN COOK COUNTY
TLLINOIS.

1]

Being the same property r2uveyed to Jacqueline Alexander, a single person from Jfohn R. Loughren
and Nancy E. Loughren, his vife by Warranty Deed dated May 3, 2001 and recorded June 20, 2001
among the Land Records of Cook Comnty, State of Illinois in Book 3023, Page 124 Tnstrument No. .

Tax Account #: 30-20-307-043-0000



