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Mortgage

Definitlons. Words used in multiple seclions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and %1. Curtain rules regarding the usage of words used in this
document are also provided in Section 16. -
(A) “Security Instrument” means this docunrent, which is dated August 26, 2022, together with all
Riders to this document.
(B) “Borrower” is BRENT THOMAS, a single mei. Porrower is the mortgagor under this
Security Instrument.
(C) “Lentder” is U.S. Bank National Association. Lende! 12 4 national bank organized and
existing under the laws of the United States of Ametica. Eender's address is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Instrument,
(D) “Note” means the promissory note signed by Borrower and daiod dugust 26, 2022. The Note
states that Borrower owes Lender One hundred seventy two thousand 5ix Yaindred sixty and (0/100
Dollars (U.8. $172,660.00} plus interest at the rate of 5.500%. Borrower hag promised to pay this
debt in vegular Periodic Payments and to pay the debt in full not later than Seniember 1, 2052,
(E) “Property"” means the property that is described below under the heading "Transfer of Rights
in the Property."
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Notg, and all sums due under this Security Instrument, plus interezt,
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() “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider Condominium Rider O Second Home Rider
0O Balloon Rider (] Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0 Other(s) fspecify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
aft apphcable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments

and oihe: charges that are imposed on Borrower or the Property by a condominium association,
homeoviners association or similar organization.

() “Elecsrapic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drafl gx similar paper instrument, which is initiated through an electronic terminal,
telephonic instremoat. computer, or magnetic tape 5o as to order, instruct, or authorize a financial
institution to debit cr credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated ieiler machine transactions, transfers initiated by telephone, wire transfers,
and automated clearingh¢us: tansfers.

(K) “Escrow fltems” means thor it=ms that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any third party (¢therthan insurance proceeds paid under the coverages described
in Section 5) for: (i} damage to, or destrueiion of, the Property; (11) condemnation or other taking of
all or any part of the Property; (ili) conver ance.in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

{M) “Mortgage Insurance " means insurance proter ting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled smount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA" means the Real Estate Settlement Procedures Ac? (12 US.C. Section 2601 &t

seq.) and its implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislaticri ¢ x regulation that govemns
the same subject matter. As used in this Security Instrument, RESPA riters to all requirements and
restrictions that are imposed in regard to a "faderally related mortgage lozn" even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations gnder the Note and/or *i- Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rejayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instruament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: UNIT NUMBER 803 AND GARAGE UNIT G-57 IN THE
CRESTPOINT CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: LOT 8 (EXCEPT THE SOUTH 20,00 FEET OF THE WEST
52.00 FEET THEREQF) AND THE SOUTH 40.00 FEET OF THE WEST 52.00 FEET OF LOT

7 IN CRESTPOINT PHASE 2, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SQUTHEAST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EASET OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
AN EXHIBIT TO THE DECLARATION OF CONDCMINHUM RECORDED DECEMBER 9, 2011
AS DOCUMENT NUMBER 1134318046 AND AS AMENDED BY CORRECTIVE AMENDMENT
RECORDCD FEBRUARY 28, 2012 AS DOCUMENT NUMBER. 1205931049, TOGETHER.
WITH i [S-UNDIVIDED PERCENTAGE INTERSTHEIN THE COMMOGN ELEMENTS, IN COOK
COUNTY,ALLINOQIS.

Parcel ID Numler: 28044000911181/28044000911193 which currently has the address of 13919W
Leamington Dr Ui #803 [Street] Crestwood [City], Illinois 60418 [Zip Code] ( “Property Address"Y.

TOGETHER WITH all th= improvements now or hereafter erecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Seaciiy Instrument. All of the foregoing is referred to in this Security
Instrument as the “Properfy.”

BORROWER COVENANTS that Barraiver is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey-inc Property and that the Property is unencumnbeted, except for
encumbrances of record. Borrower warratiis «nd will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniicrra covenants for national use and non-uniform
covenants with limited variations by jurisdiction to ceositute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayrien Charges, and Late
Charges. Borrower shall pay when due the principal of, and interesi op, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Burmower shall also pay funds
for Escrow Items pursuaat to Section 3. Payments due under the Note and thic Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid; Lerd=r may require
that any or all subsequent payments due under the Note and this Security Instrument be made i one
or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) ceznivisd check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon au fustitution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic rYunis
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
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Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lendet need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relic ve Borrower from making payments due under the Note and this Security Instrument or
petforming the covenants and agreements secured by this Security Instrument.

2. Applicatior. nf Payments or Proceeds. Except as otherwise described in this Section 2,

all payments azcented and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall e applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shefl o< applied first to late charges, second to any other amounts due under this
Security Instrument, and the: t¢ reduce the principal balance of the Note.

If Lender receives a paymenit from Sosrower for a delinguent Petiodic Payment which includes a
sufficient amount to pay any late coarge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Feriodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repaymen: of te Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent tha: any excess exists after the payment is applied to the

fusll payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any reepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Misceliaeous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change t'e-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on toe dav Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds e provide for payment of
amounts due for: () taxes and assessments and other items which can attuiv priority over this Security
Instrument as a lien or encumbrance on the Property; (b} leasehold payment: or ground rents on

the Property, if any; (¢} premiums for any and all insurance required by Lenaer unider Section 5;

and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrowe: o Ionder in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Saction 10.
These items are called “Escrow ffems. " At origination or at any time during the term of (b Loan,
Lender may raquire that Community Association Dues, Fees, and Assessments, if any, be Sscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall proantly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Botrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish fo Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”™ is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordanse with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouuite, that are then required under this Section 3.

Lender may, at =py time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tine specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under LESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates ¢f expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shali be held in as iushsition whose deposits are insured by a federal agency,
instrumentality, or entity (including Zender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Leider shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow aceorat, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicao'e Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Botrower any interest or eaniags on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the F1:ads, Lender shail give to Borrower, without
charge, an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under FFSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there % & shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accodance with RESPA, but

in no more than 12 monthly payments, {f there is a deficiency of Funds neld i+ escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but i no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
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any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which m Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only unti! such proceedings are concluded; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may requice Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance . Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agairst ‘oss by fire, hazards included within the term "extended coverage,"
and any other hazards including; but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be 1aaintained in the amounts {including deductible levels) and for

the periods that Lender requires. Whiat Cender requires pursuant to the preceding sentences can
change during the term of the Loan. The asvrance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower w0 pay, fn connection with this Loan, either: {a) a one-
time charge for flood zone determination, certifivation and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect =uch determination or certification. Borrower
shal! also be responsible for the payment of any fees imposed v the Federal Emergency Management
Agency in connection with the review of any flood zone detérriination resulting from an cbjection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Leader may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under r.a ukligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coverZ.ender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might s gnif.cantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lende: ender

this Section 5 shali become additional debt of Borrower secured by this Security nstrumerns. These
amounts shall bear interest at the Nofe rate from the date of disbursernent and shall be payavie, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inelude a standard mortgage clause, and shalt name Lender
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as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's secirity is not lessened. During such repair and restoration period,
Lender ~nal have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Troperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in p/5ip2le payment or in a series of progress payments as the work is completed. Unless
an agreement is mage in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shail not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or.otacr third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sols oblization of Borrower, If the restoration or repair is not econcmically
feasible or Lender's security weubd be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumen., wil ether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applic in the order provided for in Section 2,

If Borrower abandons the Property, Lendar cosy file, negotiate and settle any available insurance
claim and related matters. If Borrower does 1ot respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is givoi In either event, or if Lender acquires the
Property under Section 22 or otherwise, Bommower hecelsy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the zounts unpaid uader the Note or this Security
Instrument, and (b) any other of Borrower's rights (other thar tre right to any refund of unearned
premiums paid by Borrower) under all insurance policies covezing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or Gue Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue to occupy
the Property as Borrower's principal residence for at least one year after the date of Jccupancy, unless
Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, o Linless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botzover
shall not destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order fo prevent the Property from deteriorating or decreasing in value due to its condition.
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Unless it is determined pursuant to Section 5 that repair o resteration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteroration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in & single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interjor of the improvements on the Property. Lender shall
give Boriower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. :

8. Borrowey's Loan Applicatlon. Borrower shall be in default if, during the Loan application
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to proviue Lender with material information} in connection with the Loan. Material
representations include, but ar= not limited to, representations concerning Borrower's occupancy of the
Propesty as Borrower's princina *esidence.

9. Protection of Lender's Interest In the Property and Rights Undar this Security
tnstrument. If (2) Borrower fails topériorm the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceediig; that might significantly affect Lender's interest in the
Property and/or rights under this Security Inzzument (such as a proceeding in bankruptey, probate,

for condemnation ot forfeiture, for enforcement o7 a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable Cr zppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incluing protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Leder's actions can include, but are not
lintited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' fees to protcciits interest in the Property and/
or rights under this Security Instrument, including its secured posiiion iw'a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Propeiiv to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, etiniirate building or other
code violations or dangerous conditions, and have utilities turned on or off. 2 kthough Lender may take
action under this Section 9, Lender does not have to do so and is not under any diy or obligation to
do so. It s agreed that Lender incurs no liability for not taking any or all actions autlionized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bodraver
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bortower requesting
payment.
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If this Secutity Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
untess Lender agrees to the merger in writhig,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effact, at 8.cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effec’, fcm an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accent, nse and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such lozs vezarve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, zac Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no lontger require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtuimed. and Lender requires separately designated payments toward the
premiums for Mortgage Insurance/ If Lander required Mortgage Insurance as a condition of making
the Loan and Borrower was required to miake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shaii pay)the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable foss reierve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreerneat briween Borrower and Lender providing for such
termination or until termination is required by Apolicable Law. Nothing in this Section 10 affects
Bomower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Brrrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their a5k, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgege fuisurer and the other
party {or parties) to these agreements. These agreements may require the mo 1gage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any relisurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) aricunts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage imsuionce,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:
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(A) Any such agreements wilf not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has ~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assigirment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigred to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durinig such repair and zestoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender ha2tiad an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an sgreement is made in writing or Applicable Law requires interest to
be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or
Lender's security would be lessened, the tviizocllaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then <uc, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the ¢rder nrovided for in Section 2,

In the event of a total taking, destruction, or 1083 in varie of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Insaument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value o1 the Property in which the fair market
value of the Property immediately before the partial taking, destruction or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrunwent immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amouilt of che Misceltaneous
Proceeds multiplied by the following fraction: (a} the total amount of the sums socured immediately
before the partial taking, destruction, or Joss in value divided by (b) the fair market valus of the
Property immediately before the partiel taking, destruction, ot loss in value. Any baianie shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket
value of the Property immediately before the partial taking, destruction, or loss in valus is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Propetty is abandoned by Botrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized fo
coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Lender's judement, could resutt in forfeiture of the Property or other material impairment of Lender's
interest in the Piaperty or tights under this Security Instrument. Borrower can cure such a default and,
if acceleration pus pecurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed witiva ruling that, in Lender's judgment, ptecludes forfeiture of the Property or other
material impairment o4 L:ndet’s interest in the Property or rights under this Security Insteument. The
proceeds of any award br leim for damages that are attributable 1o the impairment of Lender's interest
in the Property are hereby ass’gned and shall be paid to Lender.

Al! MisceHaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Sectior 2.

12. Borrower Not Released; Forkenrance By Lender Not a Waiver. Extension of the

time for payment or modification of amoitization of the sums secured by this Security Instruinent
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in In‘eres. of Borrower. Lender shall not be required to
commence proceedings against any Successor in Intzrest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the suns secured by this Security Instrument by
reason of any demand made by the original Borrower or auy Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remed: ircluding, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Tnterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Jolnt and Several Liability; Co-slgners; Successors and Agsicas Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint axd saveral. However,

any Borrower who co-signs this Security [nstrument but does not exscute the Nove (a “co-signer”):

(a) is co-signing this Security lnstrument only to mortgage, grant and convey the co sigier's interest

in the Property under the terms of this Security Instrument; (b} is not personally obligaies to pay the
sums secured by this Security Instrement; and (c) agrees that Lender and any other Borrow.r can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
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obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Botrower's obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing. The covenants and agreements of this Security {nstrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. *

If the Loan ie subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the int&est or other Ioan charges collected or o be collected in connection with the Loan
exceed the periniued limits, then: {a) any such loan charge shall be reduced by the amount necessary
to reduce the chaigs © the permitted {imit; and (b) any sums already collected from Borrower which
exceeded permitted iizito-will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal cw.d under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reguctios will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayoont charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notlces. All notices given by Borrowwe) or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower ' connection with this Security Instrument shall be
deemed to have been given to Borrower when mziied by first class mail or when actually delivered

to Borrower's notice address if sent by other means. Notice to any one Botrower shall constitute
notice to all Borrowess unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated « substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's ~aange of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shail only report a change of
address through that specified procedure. There may be only one drsignated notice address under this
Security Instrument at any one time. Any nofice to Lender shall be giver. by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Botrower. Any notice in connection with this Security Instruren? shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrusment is also required under Applicable Law, the Applicable Law requirernent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurier: shall be
governed by federal law and the law of the jurisdiction in whick the Property is located. Al zights and
obligations contained in this Security Instrument are subject to any requirements and limitatiors of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

48. Tranefer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intéres? in the Property™ means any legal or beneficial interest in the Propetty, including, but not
limited to, filoee beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or eceryr agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of thé Froperty or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural person and # beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may roauire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {ron the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period; Lender may invoke any remedies permitted by
this Secutity Instrument without further notice ov.dermand on Borrower.

19. Borrower's Right to Relnstate After Acceiesat’on, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this 5esurity Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Properiy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spestfy for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Ins;mment. Those conditions

are that Borrower: (a) pays Lender all sums which then would be die under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of apy other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrunizat, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees; and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights undcz this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that [ inder's interest
in the Property and tights under this Security [nstrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expense 1 one
or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
bank check, treasures's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
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Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the nam¢ an address of the new Loan Servicer, the address to which payments should be made and
any other ir{ormation RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and themafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan sersicing obligations to Borrower will teinain with the Loan Servicer or be transferred
t0 @ successor Loa: Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender s1ay commence, join, or be joined to any judicial action (as either an
individual litigant or the memibér o & class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges it the other party has breached any provision of, or any duty
owed by reason of, this Security [nstrument, unti] such Borrower or Lender has notified the other
party (with such notice given in complisnc2 with the requirements of Section 15} of such alleged
breach and afforded the other party heretc a¢zasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deerned to e reasonable for purposes of this paragraph. The

* notice of acceleration and opportumity t0 cure given 1o Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Secaon 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or “vastes by Environmental

Law and the following substances: gasoline, kerosene, other flamm.able ur toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials coateining asbestos or
formaldehyds, and radioactive materials; (b} "Environmental Law" means tederal laws and laws of
the jurisdiction whete the Property is located that relate to health, safety or er vironmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or renoval action, as
defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower slall
not do, nor allow anyone else 1o do, anything affecting the Property (a} that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the vatue of the
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Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit

or other action by any governmenta! or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notixiec by any governmental or regulatory authority, or any private party, that any removal or
other retediaion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly taks 27l necessary remedial actions in accordance with Environmental Law. Nothing herein
shall ereate any oblisation on Lender for an Environmenttal Cleanup.

Non-Uniform Coveiiarits. Borrower and Lender further covenant and agree as follows:

22. Accaeleration; Ren:cdies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breaca of 2ny covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: () the default; (b) ‘he 2ction required to cure the default; (c) a date, not less than
30 days from the date the notice is g'veit to Borrower, by which the default must be cured; and
(d) that failure to cure the default on 07 bofore the date specified in the notice may result in
acceleration of the sums secured by this ¥.2urity Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shalt furthcr inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclasnre proceeding the non-existence of a default
or any ether defense of Borrower to acceleration ar.J foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at s ontion may require immediate payment in
full of all sums secured by this Security Instrument withov ! further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shill be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, iucinding, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instroniest, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may <sarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for ssivices rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby 1¢iezs2e and
watves all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Botrower provides Lender vath
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrowet's interests, The coverage that Lender purchases may
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not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower rmay be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security {ns.rument and in any Rider executed by Borrower and recorded with it.

Borrower

-
‘ -
A '}v’j"ﬂ"\rg"nﬁ”“

Acknowledgment

State of Hlinois

County of Cook . g ;f"" . }l” >

This instrument was acknowledged bafor(: me on L £ SF : = by BRENT

THOMAS.
,’ﬁ o ;}f’?
;"f"’ 3 H 4 g
D [/

Kl

1

Notary Public [ }

e

1

[/ _ KELSEY BURKE
YRR I ¢ : NOTARY PUBLIC, STATE OF ILLINOIS
LLVEN R e ’ £/ COMMSSION EXPIRES: H26/2626
{‘\-M{/ig«" bl | é‘.\)%ﬁy;{‘ - h’

(Print Name) ' o §
My commission expires: ™ } £ ’i {f Q«-ﬁ

H

Loan Origination Organization: 1.5. Bank National Loan Originator; Edwin Afbeit Castillo

Agsociation INMLS 1D: 786163
NMLS ID: 462761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 26th day of August, 2022, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower "} to secure Borrower's

Note to U.S. Bank National Association (the “Lender "} of the same date and covering the Property
described in the Security Instrument and located at: 13919 W Leamington Dr Unit #803, Crestwood,
iL 60418 [Property Address]

The Properiv includes a unit in, together with an undivided interest in the common elements of,

a Condominizm Project known as: CREST POINT CONDOMINIUM [Name of Condominiuim
Project] (the “Cwndominium Project”). If the owners association or other entity which acts for the
Condeminium Profeci (the “Owners Association ) holds title to property for the benefit or use of its
members or shareholdérs, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

Condominlum Covenants. 'n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:

A. Condominium Obllgatlons. Rorower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documenis " are the; (i) Declaration
or any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations;
and {iv) other equivalent documents. Borrow r shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents

B. Property insurance. So long a3 the Qwners Assuciation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on te4 sudominium Project which is satisfactory
to Lender and which provides insurance coverage in the amovats (including deductible fevels), for
the petiods, and against loss by fire, hazards included within the tstm “Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and flsuds, from which Lender requires
insurance, then: (i) Lender waives the provigion in Section 3 for the Periodic Payment to Lender of
the yearly premium instaliments for propesty insurance on the Properiy;, ad (i) Borrower's obligation
under Section 5 to maintain property insutance coverage on the Property i4 ozemed satisfied to the
extent that the required coverage is provided by the Owners Association polizy.

What Lender requires as a condition of this waiver can change during the term ui the-loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance<overage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds i lieu of restoration or repair toilewing
a loss to the Property, whether to the unit ot to common elements, any proceeds payable to Boiower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then dug, with the excess, if any, paid to Bortower.
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C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writer consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination «f the Condominium Project, except for abandonment or termination required by law in
the case of syustantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent doinsin (if) any amendment to any provision of the Constituent Documents if the provision
is for the express tenefit of Lender; (iii} termination of professional management and assumption

of self-management o1 the Owners Association; or (iv) any action which would have the effect of
rendeting the public liasi'thr insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does niot.nay condominitum dues and assessments when due, then Lender
may pay them. Any amounts disbused by Lender under this paragraph F shall become additicnal debt
of Borrower secured by the Security tristtsment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lerdzi to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees t¢ the terms and covenants contained in this
Condominium Rider.

Borrower
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