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When recorded, rzcvm to:

Draper and Kramer Murtgage Corp.
Attn: Final Documen?® J¢partment
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515
630-376-2100

Title Order No.: $C22021987

LOAN #: 22199369
[Space Above This Line For Recor tiing Datal
MORTGAGE l
, ' _ 6% MN 1001885-0000094233-5
FIBELITY. MTIGNAL TITLE 8.2 303 L L “a7ERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dzfine d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc proviue« in Section 16.

{(A) "“Security Instrument” means this document, which is dated August 25, 2022, together with all
Riders to this document.

(B) "Borrower” is CHERIE L ABBINANTI AND MICHAEL L ABBINANTI, WIFE AND HUSBAND AS TENANTS
BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the [aws of Dailaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, el (B88) 879-MERS,
(D) "Lender” s Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware. Lerder's adiress is Executive Towers West |, 1431
Opus Place, Suite 200, Downers Grove, IL 60515

(E) "Note" means the promissory note signsed by Borrower and dated August 25, 2022, The Note
states that Bomrov.er owes Lender SIX HUNDRED TWELVE THOUSAND FIVE HUNDRED AND NO/{0Q* * * ¢ * ¥+ *+
IEE RS EE RS RA DS EEEXERNRRR SRR R EEREREEREEEREREEEREREREEEEENERENE,] Doi!ars (U‘S 5612!500.00 )
plus interest, Bormowsi-has promised fo pay this debt in ragular Periodic Payments and to pay the debtin full not later
iban September 1, 2057

(F) "Property” means e amperty that is described balow under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debtexidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus under this Sacurity Instrument, plus intarast.

(H) "Riders" means all Riders 1o this Security Instrument that are exscuted by Borrower, The following Riders are io be
executed by Bomower [check box as anplicable]:

[} Adjustable Rate Rider [} Corcaminium Rider {JSecord Home Rider

(] Ballsan Rider L] Planned Unit Development Rider Other(s) [specify]

[J 1-4 Family Rider [ Biwedkh Payment Rider Fixed Interest Rate Rider
0 VA, Rider

{) “Applicable Law” means all controlling appficable rederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect oV -iav) as well as all applicable final, non-appealable judicial
opinions,

{1} "Conununity Association Dues, Fees, and Assessments” risans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin-association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other tha a iransaction otiginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teierionic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial institution to debit or credit iy account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, rascfers initiated by telephone, wire
transfers, and automatad clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 2.

(VM “"Miscettaneous Proceeds” means any compensation, seflement, award of damagqs, o' proceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Sectien Fj vt (1) damage to, or
destruction of, the Properly; (i) condemnation or other taking of all or any part of the Propenty; (%) conveyance In lisu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit-on, the Loan.
(0) "Periodic Payment’ means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor laglslation or regulation that governs the same subject matier. As used in this Security Instrument, "“RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowear's obligations under the Note and/for this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nate; and (1) the performance of Borrower's covénants and agreements under this Security Instrument and the
Note. For this putpose, Borrower does hereby morlgags, grant and convey to MERS {sclely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
it the County [Type of Recording Jurisdiction] 1 { Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 01-24-100-063-1069

LOAN #: 22199369

which currently has the address of 1126 JONATHAN DR, INVERNESS,
{Street] [City]
ltlinois 600106135 ("Propeity Address’).
{Zip Code]

TOGETHER WITH all the improvements now or Feraafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. /1 replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantau by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS ({as nominee for Lenac: und Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited tc, ths right to foreclose and sel the Property; and to take
any action required of Lender including, but not limited to, releasing znd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the €stat2 hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuniveied, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against ‘ail ¢'aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen.uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Burower shall pay
when diie the principal of, and interest on, the debt evidenced by the Note and any prepayment charges-and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender &s payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or pariial payment insufficient to bring the Loan cument, without waiver of any rights hereunder ar
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such
payments at the time such paymenis are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lendar need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or returm them to Borrower. If not applied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agraements secured by this Security Instrument.

2 Application of Payrments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shalil be applied in the following arder of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which It bzoame due. Any remaining amounts shal be applied first to late charges, second to any other amounts
due under this Gecurty Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is-Uuistanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and { tha extent that, each payment can be pald in full. To the extent that any excess axists after
the payment is applied o the futl navment of one or more Perfodic Payments, such excess may be applied to any late
charges due, Voluntary prepayrients shall be applied first to any prepayment charges and then as described In the Note.

Any application of payments, insuranze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chzags the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti the Note is paid in full, a sum {the "Funds’) 1 provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over th's Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any; {c) premiums for any and all insurance reguired by Lender
under Section 5; and {d) Mortgage Insurance premiums, if ény, or any sums payable by Borrower to Lender in Jieu of
the payment of Mortgage (nsurance premiums in accordancs with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or at any time during the term o in Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts fo be paid under this Section, Borrower
shali pay Lender the Funds for Escrow items unless Lender waives Fzirower's obligation to pay the Funds for any or
ail Escrow ltems. Landear may waive Borrower's obligation to pay to Lender “unc's for any or all Escrow ltems at any time,
Any such waiver may only be in writing. (n the event of such waiver, Borrower shaf pay directly, when and where payable,
the amounts dus for any Escrow [tems for which payment of Funds has been waked by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd < ! ender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreament contained in this Security Instrument, as the phrase "covenant and agrecment” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to nav the amount due for
an Escrow ltam, Lendsr may axercise its rights under Section © and pay such amount and Zorcewer shali then be
obligated under Section 9 to repay to Lendar any such amount. Lander may revoke the waiver as'1o-any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrmwar shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amound a lender can raquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insurad by a federal agancy, instrumentality, or entity
{including Lender, if Lender is an Institution whose deposits are so insured) or in any Fedseral Home Lean Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified undar RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
uniess Lender pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.,

If there is a surpius of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there |5 3 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
shortage [n accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay alitaxes, assessmenis, charges, fines, and Impositions aftributable to the
Property which caiv attain priority over this Sscurity Instrument, leasehold payments or ground rents on the Property,
if any, and Commuinb»Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thoipii the manner provided in Section 3.

Borrower shall pronipr' < discharge any lien which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payrieni of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ayreemsnt; (b) contests the lien in good faith by, or defends against enforcement of the
lisn in, legal proceedings whicn in Lender’s opinion operate to pravent tha enforcement of the lien while those
proceadings are pending, but only unt? such procesdings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory fo Lender subordinsting the Hlen to this Security Instrument. If Lender determines that any part
of the Property is subject to a lisn which can atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ths date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above In this Section 4.

{_ender may require Borrowsr to pay a one-fime ctiargs for a real estate tax verification andfor reporting service used
by {.ender in connection with this Loan.

5. Property Insurance. Borrower shall keap the imgrovemants now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the feiw “axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reguizea insurance. This insurance shall be maintained in
the amounts {including deductible levels} and for the periods that-cander requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thz-insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s ol oice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Losn, either. (a) a one-time charge for flood
zone datermination, certification and tracking setvices; or (b) a one-time charys for flood zone determination and
cerification services and subsaguent charges each time remappings or similar charaas occur which reasonably might
affect such determination or certification. Borrower shall also be responstble for the peyment of any fees imposed by
the Federal Emergency Managemeant Agency in connection with the review of any flocd zona determination resulting
from an cbjection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticv’ar-type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, 2orower's equity in
the Property, or the conients of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bowower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment, )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende:'z security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the o/de: provided for in Section 2.

If Borrower abandses the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mzy regotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acui'es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuiance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (othar than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usa the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securi’y Iistrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, estiblisk; and use the Property as Botrower's principal residence within
80 days after the execution of this Security Instrumen’ and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatiiig rircumstances exist which are beyend Borrower's control.

7. Preservation, Maintenance and Protection of the Frorarty; Inspections. Borrower shalt not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasts on the Property. Whether or not Borrower is residing
in the Property, Borrower shalf maintain the Property in order to prever! e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that /zpalr or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthor deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o', the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such bu.poses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payrne+t= as the work is completed. |f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrcaver is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property If it has reasonable cause,
Lender may inspect the intericr of the improvements an the Property. Lender shall give Borrov/er«intice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conserit gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security (nstrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can include, buf are not limited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; (b} appearing in court; and {(c) paying reasonable attomeys’ fees fo protect its interest in
the Property andior rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is nof limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liabifity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section © shal become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabls, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrowsr shall comply with all the provisions of the lease. Borrower shall
not surrender the 'sasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrawer shall
hot, without the ‘expi ess written consent of Lender, after or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseliolz and the fee title shall not metge unless Lander agrees to the merger in writing.

10. Martgage Insursince. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircc io maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender reases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to (nske separately designated payments toward the premiums for Mortgage Insurance,
Borower shall pay the premitins ranuired o obtain coverage substantially squivalent to the Mortgage insurance
previously in sffact, at a cost substaatiulh, zquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuier seiacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shafl continue to pay to Lender the amount of the separately designated payments that ware due
when the insurance coverage ceased 1o bs in ef ec’. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such (o0& reserve shall be non-refundable, notwithstanding the fact that the
Loan is ukimately pald In full, and Lender shall not o2 required o pay Borrower any interest or earnings on such loss
reserve, Lander can no longer require loss reserve pay aen's if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer sclesiad by Lender again becomes avsilable, is obtained, and
| ender requires separately designated payments toward ths premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and BurGwer was required to make separalely designated
payments toward the premiums for Mortgage Insurance, Borrewrsr shall pay the premiums required to maintain
Martgage Insurance In effect, or to provide a non-refundable loss re<arve, until Lender's requirement for Morigage
Insurance ends In accordance with any written agreement between Borrower and Lender providing for such armination
or until termination is required by Applicable Law. Nothing in this Section 10 affzcts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not1 for certain losses i may incur if
Borrower docs not repay the Loan as agreed. Borrower is nat a party {o the Mortgage iraurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiva to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce Josses. These ag eements are on terms and
conditions that are satisfactory to the morigage insurar and the other party (or parties) to nese agreements. These
agreements may reguire the mortgage insurer to make payments using any source of funds that %)= mortgage Insurer
may hava available (which may include funds ebtained frem Mottgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing kosses. If such agreement provides that an affiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Morigage
Insurance under the Homeowners Protection Act of 1998.or any other law. These rights may include the right 1o
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/r to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on stich Miscellaneous Proceeds. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of u telal taking, destruction, orloss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured oy tiis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partici taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the paitia’ (aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruriet immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in-writino, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplie d iy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logz-in value divided by (b) the fair market valus of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, (r luss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruclior, <r loss in value is less than the amount of the sums sscured
immediately before the partial taking, destruction, o7 Ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after noticey Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim iur.aemages, Borrower fails to respond to Lender within
30 days after the date the nctice is given, Lender is authorized to colent and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thiz-Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Bormrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimines. is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intr -2st.in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ‘occarred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, i-cendar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property r rirhts under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairm.er” of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be cpyiiad in the order
provided for in Section 2,

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successoer in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet's obligations and liability shaif be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Ssction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, alworvevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.-Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to & iz« which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢ to be collected in connection with the Loan exceed the permitted limits, then. (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Boiroure: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the srincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviced for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a veaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende! in vonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security inst:ument shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Srirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unizes Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Bormower's chanoz-or address. If Lender specifies a procedure for
reporting Borrower's change of address, then Bomower shall only report a ct.ange of address through that specified
procedure. There may be only one designated notice address under this Secuyity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail{o Lender's address stated herein unless
L.ender has designated ancther address by notice to Borrower. Any notice in coiins<tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ¥ any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireme:t will =atisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contznad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might exp'iSitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a pranibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest In the Properly is sold or transferred {or if Borrower is not a natural
parson and a beneficial interest in Borrowet is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelaration, The notice shall provide a period
of not less than 30 days from the date the notice is glven In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of
this pertod, Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand
on Botrowar,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 ¢f this Securlty Instrument; () such other period as Applicable Law
might spacify for ike termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforging this Security
Instrument. Those conaitions are that Barrowsr: (a) pays Lendar all sums which than would be due under this Security
Instrument and the Note 43 if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incur=y in enforcing this Security Instrument, including, but not fimited to, reascnable atiormeys’
faes, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interast in
the Properly and rights under thig Sacurity nstrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in tie Prenery and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Sacurly lnctrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sush reinstatement sums and expenses in one or mors of the following forms,
as selected by Lender: (a) cash; (b) monay order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an Instib.tion whosa deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon re.nsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleratlon under Section 18.

20 Sale of Note; Change of Loan Setvicer; Notwa of Grievance, The Nole ora partial interest in the Nole
{together with this Security Instrumant) can be sold one or winie times without pricr notice to Borrower. A sale might
result in a change in the entity (khown as the “Loan Servicer’) wat Callects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seqvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chenges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writ'en notice of the change which will state
the name and address of the new Loan Servicer, the address to which ey ments should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. I the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1974 servicing obligations fo Borrower
will remain with the Loan Servicer or be transfarred to a successor Loan Servicer and-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Bomrower nor Lender may commence, jain, or be joined 1o any judicial action (a3 either an individual litigant
or the member of a class) that arises from the other party's actions purstant to this Security inzwinent or that alleges
that the other party has breached any provisian of, or any duty owed by reason of, this Sscurity f7etrument, until such
Borrower or Lender has notified the other party (with such notice glveh in comptiance with the requirswaents of Saction
18} of such alleged breach and afforded the other party hereto a reasonable petlod after the giving ot such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to ba reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall ba deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solverts, matetials
contalning asbestos or formaldehyds, and radioactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envircnmental protection; (c)
*Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in Environmentai
Law; and (d) an "Environmental Condition® means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardeus Substance, creates a
condition that adversely affects the value of the Property, The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propetty (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governme:ital or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Lav:-of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lezkirg, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presense; use or release of a Hazardous Substance which adversely affects the value of the Propety.
If Borrower learns, or is wotiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any hazuidous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in zccurdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsiand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S acurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, notless than 3Ddays f.cm the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul’ on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insuurient, foreclosure by judicial proceeding and sale of the
Property. Thenotice shall further inform Borrower ofthe rign*.to reinstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a defau'c ~r any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the datc spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Ser ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendcr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiny, butnotlimited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. £ ender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargir.g of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases an wives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the coflateral, Borrower wilt be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceilation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

b j : ) .
(o . O heatadtl &35 m 05 0
HERIE L ABB| Tl DATE

,‘{ / :’J// { ﬁ»?{i—«_. (Seal)
' DATE

State of ILLINOIS
County of COOK

This instrument was ackr.ovitedged before me on ﬁ Yoy ST 2 5 HoR (date) by CHERIE
L ABBINANTI AND MICHAEL | ASBINANTI (name of person/s).

(Seal}

NELIDA URQUIZA
Cificiat Seal

Notary Public - State of lilinois
My Commission Expires Dec 30, 2021

Lender: Draper and Kramer Mortgage Cosp.
NMLS 1D: 2551

Loan Originator: Brandon Coll

NMLS 1D: 248814
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EXHIBIT A

Order No.: SC22021987

For APN/Parcel ID{s): 01-24-100-063-1069
For Tax Map ID{s):  (1-24-100-063-1069

UNIT 401 (N THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS DELINEATED ON A PLAT
OF SURVFEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1IN THE TSVATES AT INVERNESS RIDGE-UNIT 1, BEING A SUBDIVISION OF PART OF THE
WEST HALF OF ScZTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 11, 2001 AS DOCUMENT
NO. 00101292526,

WHICH SURVEY IS ATTACHED AS-EXHIBIT "B" TG THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTOGER 2, 2002 AS DOCUMENT NO. 0021080525, AS AMENDED
FROM TIME TO TIME, TOGETHER ¥/ITA ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.
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LOAN #: 22199369
MIN: 1001885-0000084233-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of August, 2022
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed o1 Tiust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Draper and Kramer
Mortgage Cury. a2 Corporation

(the “Lender”)
of the same date anc:-Covering the Property described in the Security Instrument and
located at: 1126 JONATHAN PR, INVERNESS, IL 60010-6135,

The Property includes a unit in, togeiher with an undivided interest in the common
elements of, a condominium project known as: Estates At Inverness Ridge
Condominium

{the “Condominium Project”).
If the owners association or other entity whicr asts for the Condominium Project (the
“Owners Association™) holds title to property torthe benefit or use of its members or
shareholders, the Property also includes Borrowe: ‘s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's ierest.

CONDOMINIUM COVENANTS. In addition to the ¢ovanants and agreements
P’lﬁlde in the Security Instrument, Borrower and Lender furthe: covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borzower’s obligations
under the CondominiumProject’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condoriinien Project;
(i} by-laws; (i) code of regfu ations; and (iv) other equivalent documents. Borrower shall
Brgmptly ;%ay, when due, all dues and assessments imposed pursuant to the Conzatituent

cuments,

B. Property Insurance. So long as the Owners Associafion maintains, with a generally
accepted insurance carrier, a ‘master” or *blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 22199369

earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

rovision in Section 3 for the Periodic Payment fo Lender of the yearly premium installments

property insurance on the Property; and (i) Borrower’s obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requivad coverage is provided by the Owners Association policy.

Whai Lander requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the evant ot a distribution of property insurance proceeds in lieu of restoration or
repair following @ iez2s fo the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for
application to the swis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Barrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Cwiiars Assoclation maintains a public liability insurance
policy acceptable in form, amouri. and extent of coverage to Lender.

0. Condemnatlon. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowsr in connection with any condemnation or other
taking of all or any part of the Property, whetier of the unit or of the common elements,
or for any cenveyance In lisu of condemnation; 2re hershy assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exzep! after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condeminium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; {ji
any amendment o any provision of the Constituent Documents if the provision is for the
express benefit of Lender; {iii) termination of professional managementanc assumption
of self-management of the Owners Association; or (iv) any action which wouid-have the
effect of rendering the public liability insurance coverage maintained by inz Owners
Association unacceptabie to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additiona! debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
contalned in this Condominium Rider.

C_\)ULL’\}_;L : (MIN‘*M’\\JL( ¥ I A , fgi(s«l)

CHERIE L A’s8'NANTI DATE
M{Lﬁ}mﬁ £/357/2017  (sea
MICHAEL L ABBINANT' ; DATE
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FIXED INTERESY RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of August, 2022 and is incorporated
into and shall be deemed to amend and suppiementthe Mortgage (the "Security Instrument’) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Draper and Kramer Mortgage Corp., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrumentand located at

1126 JONATHAN DR
INVERNESS, IL Fol10-6135

Fixed Interest Raw Rider COVENANT. In additon to the covenants and agreements made in the Security
Instrument, Borrower anc-Lzivder further covenantand agree that DEFINITION ( E ) of the Security instrumentis
deleted and replaced by the foliciving:

( E ) "Note” means ie promissory note signed by Borrower and dated  August 25, 2022,
The Note states that Bomower ovres hander SIX HUNDRED TWELVE THOUSAND FIVE HUNDRED AND
Norloo****tt************{.t**"—***tit!********!Q*****w**w********#*************
Dollars (U.S. $612,500.00 ) Rlus interestatthe rate of 5.625 %. Borrower has promised o pay
this debtin regular Periodic Payments anc t pay the debtin full notlater than September 1, 2052.

BYSIGNING BEL&W, Borower accepts and agrees to the ®rms and covenants contained in this Fixed Interest Rate
Rider.

CHERIE L ABEINANTI

o A SNV RVN N < )&rl%’?m

g/ﬁ{/f&z- 2 (Seal)

DATE
IL - Fixed Interest Rate Rider
{CE Mortgage Technology, Inc. ILIRRCONRLY 0815
ILIRRCONRLU (CLS)
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