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Real Estate Retention Agreement
FMB Community Homebuyer Grant

Borrower(s). Pianca Garrett
First Mortgag: { 2o Number: 831250

For and in consideratioc o/ receiving First Merchants Bank grant funds in an amount not to exceed
$3,500.00 under the First Mer-Sants Bank Grant Program, with respect to that certain real property
located at 1452 Pulaski Rd., Caluriat, 1L 60409 which is more fully described 23 follows and made 2 part
hereof:

See Attached Exhibit A

Borrower{s) hereby agree that they shall maii-m ownership and reside in this property as their primary
tesidence for a period of five (5) years (“Retention Pssied™) from the date of the closing and further
agrees with Fitst Merchants Bank that:

1 First Metchants Bank, whose maziling address is 205 F. Jeckson, Muncie, IN 47305, isto be
given immediate written natice of any sale or refinanciag of this property oceurring prior to
the end of the Retention Period.

1 - Inthe case of a sale prior to the end of the Retention Period {inciu w2 transfer or assignment
of the title or deed to anather owner, subject t certain exceptions owtiin<d herein), an amount
calculated by First Merchants Bank shall be repaid to First Metchants B nl fom any net gain
or Joss realized upon the sale of the property. The prescribed caleulation fo: Lepavment is
equal to the amount of the closing cost grant provided for this property, reduced by ;0% for
every full year the Borrower/Selter occupied the wnit,

IL (s the case of any refinancing prior to the end of the Retention Period, an amount caloulated by st
Merchants Bank shall be repaid to First Merchants Bank from any net gain or loss realized
upor the refinance of the property. The prescribed caloulation for repaytnent is equal to the
amaunt of the closing cost grant provided for this property, reduced by 20% for every full year
the Borrower/Seller occupied the unit. First Merchants Bank is under o obligation to
subordinate this Retention Agreement. In the case of a foreclosure, deed-in-liey, or
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assignment of the first mortgage, the obligation to repay the closing cost grant shall terminate
upon final setdement or disposition, once such ection is complered. Otherwise, the cavenants
contained herein shall continue until released by First Merchants Bank in writing or the
expiretion of the Retention Period, whichever should first ocour.

Borrower acknowledges that First Merchants Bank may request additionsl doctrmentation to assist with
finglizing any property disposition that oceurs during the Retention Period.

State of: ledqwo1s

County of: {opit,

Before me, 8 Notary Public in and for said county, personally appeared, Bianca Gamett and
acknowledged the foregoing instrument this 23rd axy o7 JUNE, 2022,

" .-—../—-{':”
e

Llhe i SeAnesTMiy
Printed Name

ERIC K SCHPOEER
NOTHRY PUBLIC - 3 JATE an\..lwﬁf
W WB@"QM [ Laat I |

L ¢

This Instrument prepared by; Lisa J Werling

1 affirm, under the penalties for perfury, that ¥ have tairen reasonable care to redact each social zecurity
number in the docurnent, unless required by faw. Lisa J Werling

Upon Recording Retum to: First Merchants Bank
Atim: Mortgage Post Closing
9301 Innovation Drive, Ste 280
Daleville, IN 47334
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Exhibit A

Inset Legal Description Here

FMRB Grant- Real Estate Retention Agréement Page 3 of 3

07/2019




2224404221 Page: 50of &

UNOFFICIAL COPY

Legal Description

Sitvated in the County of Cook, State of Ifinois, to wit:

Lots 16 and 17 in Block 2in Skoglund's Calumet Manor, being a Subdivision of the South 1/2 of the Southeast 1/4
of the Southeast 1/4 of Section 12, Township 36 Nerth, Range 14, East of the Third Principat Meridian, in Cook
Caunty, (llinois.

Property Address; - | ‘
1452 Putaski Rd .
Calumet City, IL 60409

Pin.  29-12-430-038-0000 and 20-12-430-037-0000

Legal Description : A22.2589/85



