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MORTGAGE

Loan #: 00000 XXX
BEFIMITIONS

Words used in multiple saotions of s Gsument are defined below and ofther words are defined in
Sections 3, 11, 13, 18, 20 and 21, Carals iules ragarding the usage of words Used in this dosumeant are
also provided In Sectian 16.

(A} "Bacurily Instrument” means this document, whirh is dated August 19, 2022, together with afl

Riders fo this dacument.

{B} “Barrower" is Michasl J. Guill and Jaml Lyn Kolunski, husband and wife, not as fenants in

commen and as joint tenants, but as tananis by the eocirety. Borrower is the morigagor under this

Security Instrumant.

{C) “Lender” is Associated Bank, N.A,. Lender is 8 Gorporailer organized and existing under the

laws of The United States of America, Lender's address iz 200 K Adams 3t, Green Bay, W1 54304.

Lender is the mortgagee under this Security Instrument.

{D) “Nofa" means the promissory nole signed by Borrower and dated Avgust 19, 2822, The Note

states that Barrower owes Lender FOUR HUNDRED TRIRTY SEVEN THOUSAND SEVEN HUNDRED

FIFTY AND NOMOD Doliars (L5, § 437,750.00 ) plus interest. Bomower has plomived 1o pay this dabt

in reguiar Periodle Paymenls and to pay the debt in full not laber than August 01, 2052

}:-E] “Property” means the properly that is described below under the besding "Transier of Rights in the
roperty.”

{F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargss and lata

cherges due under the Note, and all sums due under this Securily Inslrument, plus interast,

(@) *Riders" means al| Riders 1o this Securly Instrumsnt that are execuled by Boerrower. The

following Riders are to be executed by Borrower [check box as applicable]:

[¥] Adjustable Rate Rider { ] Condominlum Rider [ ] Second Home Rider

QL R
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f ] Balloon Rider [ ] Planned Uinlt Development Rider [ ] VA Rider
( ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicabie Law™ means all controling applicable federal, stale and local statuies, ragudations,
ordinances and administrative rules and orders (that nave the effect of law) as well as all applicable final,
nen-appealable judicial apinions,

{Iy “Community Asscciation Duss, Fees, and Assessments” means all dues, fees, assessments
and olher charges lhal are imposad on Bomrowst or the Property by a condominium sssoclalion,
homeowners assoclation or similar organization.

Wi “Faectronic Funds Transfer” means any transfer of funds, other than a transaction originaled by
check, daft, or similar paper instrumert, which is initiated through an electronic terminal, telephonic
instrumeat. sompider, or magnetic tape so as to order, instruct, or authorize a financial institution fo dehit
or credit anarcaunt, Such term includes, but is not limited to, point-of-sale transfers, automated telter
machine ireq=zotiong, brangfers iniliated by telaphone, wire transfers, and automated clearinghouze
transfars,

{K) “Escrow ltenis”neans thase flems that are described in Seclion 3.

(L} “Miscellanecus froceads" means any compengation, sellement, award of damages, or prageeds
pald by any third party {stber than insurance proceeds paid under the coverages describad In Sectlon 5)
for: (i) damage to, or destruction of, the Praperty; (i) candemnatian or other taking of all or any part of the
Property, (i} conveyanoe in lieu of candemnefion; ar {iv) misrepresentations of, or amissions as 1o, the
valug andfor conditian of the Propaty:

(M) "Mortgage Insurance” w2sng insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Pericdic Payment” means the reguary scheduled amount dua for (i) principal and interes! under
the Note, plus (i) any amounts under Seclion 7 of s Securlty Instrument.

14]] “RESFA™ maans the Real Estale Sztiement Procedures Act (12 U.S.C. §2601 et seq.) and
itz implemanting regulation, Regulation X {12 C.F.R. Tart 1024), as they might be amended Fom e to
tima, or any additlenal or succassor legislation or rejuldtion that govems the same subject mafter, As
uged In this Securily Instrument, "RESPA” refars o all requrements and restrictians ket ate imposed in
regard to a “federally related morigage loan” even if the Lozi does not qualify as 2 “lederally related
mortgage loan” under RESPA,

{P) “Buccessor in Interest of Borrower" means any parly thet has faken title (o the Property, whather
or not that party has assumed Barrower's obifgations under the Nole aailfor this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and 7 ronewais, extenslons
and modiflcations of the Note; and {li) the periommance of Borrower's covenants ans sgreements under
this Securlty Instrumant and the Note. For this purpose, Borrower does hereby rior.pgage, grant and
convey to Lander and Lender's successors and assigns, the following described propedt;incatad In the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AKD MADE A PART THEREOF
which currently has the eddress of 912 Margret St, Des Plaines, Ninois €0016 ("Property Addrass™):

TOGETHER WITH afl the impravements now or hereafter erected on the property, and all

WA Wi
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eazemenls, appurignances, and fixtures now ar hereafter g part of the property.  All replacentanls and
additions shall also be covered by this Sgcurity Instrumant. Al of the foragoing is referred to In this
Security instrument as the “Fraperty.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the astate hereby conveyed and
has ihe right lo mortgage, grant and convey the Properly ant ihat the Property Is unancumberad, excepi
for eneumbrances of record. Barrower warrants znd will defend generally the litle (o the Property against
all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covensants with limited varlations by jurisdiction to constifule a uniform security instrument cavering real

propaeng

UHIFDRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Favment of Pringipel, Interest, Escrow ltems, Frepayment €harges, and Late Charges.
Borrower shall pay vhen due the principal of, and infersst on, the debt avidenced by the Note and any
prepayment charges od |ale charges dus under the Note. Borrower shall eiso pay funds for Escrow
Herms pursuant to Secfier 3, Payments due under the Note and this Securily Instrumant shall be made
in LS, curreney, Howaver, if any check or other Inslrument receivad by Lender as paymant under the
Note or this Securily ingirument ts returned to Lender unpald, Lender may require that any or all
sUbsequent payments dug unde~ iz Note and this Securlly Instrument be mads in one or more of the
following forms, as selecied by Lender. (&) cash; (b) money order; {c)cerified check, bank check,
lreasurer's chack or cashier's check, nvovided any such chaeck is drewn upon an inslifution whose
deposils ate insurad by a federal agenty. .poirumentality, or entlty; or {d) Electroaic Funds Transfar,

) Payments are dagmed recaived Uy Lender when recsived at the location designated in the Note
or at such pother locafion as may be designafad vy Lendar in accordance with the notice provisions in
Seclion 15. Lender may refurn any payment e padial payment if the payment or partial payrmants ara
insufflelent to bring the Loan cument. Lender mag sozept any payment ar partial paymant jnsufficlant (o
bring the Loan curreni, without walver of eny rights heraunder or prefudice to its ights fo refuse such
payment or partial payments in the future, but Lender is pufobligated to apply such payments at the lime
such payments are ageepted. if each Periodic Paymeny is anplied as of its scheduled due date, lhen
Lender need not pay interast on unapplied funds. Lendarinay b2id such unapplied funds until Barrower
makas payment fo bring the Loan current. If Borrower doas not do so within & reasonable pertod of time,
tander shall either apply such funds or return them to Borrower. ot applied sadier, such funds Wl be
appiied to the outstanding principal balance under the Noke Immediaizly wrinr o fareclosure. No offset or
clairn whicl Borrower might have now ar in the future against Lender shu' re'iava Borrower from making
payments due under the Nole and Lhis Secuwrity [nstrument or perdarming the covanants and agresmants
seclred by this Security mstrument,

2. Application of Payments or Proceeds. Except as otherwise daser bad in this Section 2, ali
payments accepted and apolied by Lender shall be applied 1n the following ordar of‘prorily: (a) interest
dus undar tha Nota: {b] principal dua under the Note; {5) amounts due under Saction’ 3. Buch paymants
shall be applied to each Periodic Paymant in the order in whigh it became dus. Any reralpiag ameunts
shall ba gppied first to late chumes, sacond {0 any other amaounis due under this Security !nstrument,
and than to reduce tha princlpal balance of the Note.

, If Lender receives a payment from Borrower for & delinguent Periodlc Payment which includes &
sufficlent amount to pay any late charge due, the payment may be applied fo the delinquent payment and
the late charge, if more than one Periodic Payment is outstanding, Lendsr may apply eny paymant
received from Borrower 1o the repayment of the Petiodic Faymenis i, and to the extent that, sach

AV GG
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payment can be paid [ full. To the exient that any excess exlsts after the payment is applied to tha full

payment of one or more Periodic Fayments, such excess may be applied to any late charges dug.

:nruntary prepayments shall he applied firsi 10 any prepayment charges and then as describsd in the
ota.

Any application of payments, Insurance proceeds, or Miscelaneaus Proceeds to principal due
gnder the Nate shall not extend or postocne the due date, or change ths amount, of the Penodic

ayments.

3. Funds for Escraw Bems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, unfil the Nofe is paid in !, a sum {ihe “Funde") to provide for payment of amounts
dua for: {a) taxes and assessments and other items which can attain priority over this Security Insiument
a5 2 [len or encurnbrance on the Property; (b} leasehcld payments or ground rents on the Froperty, if
any; <) vremiums for any and all insurancs required by Lender under Seclion 5; and {d) Morfgage
Insurancz premioms, i any, or any sums payabla by Bowower to Lendar in kieu of the payment of
Maorigage (neurance premiums In aneordance with the provislons of Saction 10. These items arg calfed
“Escrow ller's.” At orginallon or &t any time during the term of the Loan, Lender may require that
Communlly Assouilion Dues, Feas, and Assessments, i any,
be eccrowad by Borsxer, and such dues, fees and assessments shall be an Escrow fam. Bamower
shall promplly fumisiy 12 Landar all notices of amounis to be paid under this Sectlon. Borrowar shall pay
Lender the Funcs lor Escress Hems enless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow llems. Lends’ inay walve Bomower's abligation 1o pay 1o Lender Funds for any or sll
Escrow flems at any time. ~ Anvauch waiver may only be in writing. In lhe even! of such waivar,
Borrower shall pay directly, when and where payable, the amounts due far any Escrow Itemg for which
payment of Funds has basn waivel by Lendsr and, if Lender requires, shall furhish to Lender receipts
evidencing such payment within such tm. neried o3 Lehder may require. Borrower's cbligation o make
such payments and to pravide receiplz snall for all purposes be deemed lo be & covenant and
agreemsnt contained in this Saecunty Instrurnant, as the phrase “covenant and agreement’ is useg in
Section 9. [f Borrower is obligated to pay Esciow tams directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow em, Lander sy exercise its rights under Section ¢ and pay stich
amount and Bommower shall then be obligated under Gaction & fo repay o Lender any such amount.
Lender may revoke the waiver as to any or afl Escrow itera at any tima by a notice given in accordange
with Section 15 and, upon such revocation, Bormower &hall pay to Lender ali Funds, and in such
amounts, that are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a} aufficisnt o permit Lender 1o
apply the Funds at the time specified undar RESPA, and (b) net 12 excead the maximum amount 2
lender can require under RESPA. Lender shall estimate the amount o cniels due on the basis of currant
data and reasonable estimates of expandltures of future Escrow items r: otherwlse in accordancs with
Applicable Law,

The Funds shall be held b an institufion whese deposits are insured by a faderal agency,
mstrumentalily, or entily {inciuding Lender, if Lender is an institution whose depasiis sire so Insured} or in
any Federal Herne Loan Bank. Lender shall apply the Funds to pay the Estrow iierns oo [ater than ihe
fime specified undat RESPA., Lender shall not charge Borrower for hoiding and sgriving the Funds,
annually aneiyzing the escrow account, or verifying the Escrow ltems, unfess Lande oays Borowsr
intarast on the Funds and Applicable Law permits Lender 1o meke such a charge. Uniess an-agresment
is made In writing of Applicable Law requires interest to be palkd on the Funds, Lender shall not be
required io pay Borrower any inierast or earnings an the Funds. Borrower and Lender can agrea in
writing, however, that interast shall be patd on the Funds. Lander shall give to Borrowar, without charge,
an annual accounting of the Funds as required by RESRA,

If there is a surplus of Funds held in escrow, as defined undar RESPA, Lender ghall account to

MR Iy
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Borrower for the excess funds In accordance with RESPA. If there is 2 shortage of Funds held in
gscrow, 85 defined undsr RESPA, Lendar shall notify Borrower as required by RESPA, and Borrower
zhall pay to Lender the amaunt necessary 10 make up the shortage in accardance with RESPA, butin no
mare than 12 monthly payments, If there [z a deficlency of Funds held i ascrow, as defined under
RESPA, Lendar shall nollfy Borrower as required by RESPA, and Borrower shail psy o Lander the
amaunl necessary to maks up the delficiancy in accordance with RESPA, but in no more han 12 monthly
paymants.

Upon paymant in full of all sums secured by this Securfty Instrumernt, Lander shall prompily
refund fo Borrowar any Funds held by Lendar.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impogilions
aitribut=bie 1o the Property which can aliain prigrity over this Securily Instrument, [2asehald payments or
growra.rents on the Property, if any, and Community Assotiatiort Dues, Feas, and Assessmenls, if any.
Ta the eaient thet these items are Escrow ltems, Borrower shall pay tham in the manner provided in
Section 3.

Borrowey_shall promplly discharge any lien which has priorify over this Security [nstrument
unless Borrowa!: {4) agrees in wiling to the paymant of the abfigalion secured by the lien in & manner
acceplahle ta Lendeér. wut enly so long as Borrower ig parforming such agreement; (b} contests Iha len in
good falth by, or defenje-against enforcament of the lien in, legal proceadings which in Lender's apinion
operats fo prevent the enfercement of the lien while those proceedings are pending, but anly unfl such
pracesdings ara concluded: ¢ {c] securas from the holder of the lien an agreement satistaclory to
lender subordinafing the lisn to-isis Security Instument.  f Lender detarmines that any part of the
Properfy Is subject to a §ien which can attain priority over thls Security instrument, Lender may give
Borrgwer & notice identifying the lien. Aithin 10 days of the dafe on which that nolice is given, Bomrower
shall salisfy the lien or take one or mor: o e antions sat forth above In this Section 4.

Lendar may require Borrower topasy @ one-time sharge for a real gslate tax verification andfor
reporting service used by Lender In connactior with this Loan.

5. Property [nsurance, Borrower =ha! keep lhe improvements now existing or heragfier
grocted an the Property insured against loss v Fre, hezards included within the term “axiended
taverade,” and any other hazards including, but not irited to, eadhquakes and floads, for which Lender
requiras INsurance. This indurance shall be maintained i e amounts {including deductible levels} and
for the perads Mhat Lender requires. What Lenter requires nursuant to the preceding sentences can
change during the term of the Loan. Tha insurance carrier providing the insurance shall be chosan by
Borrower subject to Lender's right fo disapprove Borrower’s cisice, which rght shall not be exercised
Unreasenably, Lender may require Berrower 1o pay, in connechan witt this Loan, gither: {a) a one-time
charge for flood zone determination, cerification and Iracking servigos, ez (h) a ona-time charge for fipad
zone delermination &nd cerlification services gnd subseguent charges ecch fime remappings or similar
changes occur which reasonably might affect such determination or certificat'on. Borrower shall also be
resporsible for the payment of any fees imposed by the Federal Emergenzy M=nagement Agency in
connection with the raview of any flopd zone deierminalion resulting from an objectior by Borrawer,

if Borrowet fails fo mainkain an'y oof th Coverages described above, Langer may ohtain surance
coverage, at Lender's gplion and Borrower's expense.  Lender is undeér no obligalicn in-ourchase any
particular type or amount of coverage, Tharefare, sueh coverage shall cover Lender, but might or might
not protect Borrowear, Bosrawer's aquity in the Properly, or the contanis of the Proparty, agoinst any risk,
hazard or ligbllity and might provide graster or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage sg oblained might sipnificantly axceed tha cost of
Insurance that Borrpwer could have oblained. Any amounts disbursed by Lender under this Saclion 5
ahzl| become additional debt of Bormower sacured by thls Sgourlty Instrument. These armounls shall bear
intarast at the Note rete from lhe dale of disbursement and shall be payable, with such interssl, upan

HURRERNEAD e
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natice from Lender to Borrower requesting peyment,

Al insurance policies required by Lender and renewals of such policies shall be subject fo
Lender's right to disapprove such policies, shall inglude a standard morgage clause, and shall name
Lender as morigagee and/or as &n additional loss payee. Lender shall have the right to hold the policies
and renswal carlificates. If Lender requires, Barrawer shall prompily give to Lender all recaipts of paid
pramiums and renewal notices. I Borrower obtaing any form of insurance coversge, not olherwlse
raquired by Lender, for damage 0. or destruction of, the Property, such policy shall indude a standarg
mortgage clausa and shall nama Lender as mortgagea andfor as an additional lass payee.

In the event of loss, Borrower shall give prompt notice s e insurance camier and Lender.
Lender may make proof of loss if not made promplly by Borrower.  Unless Lendser and Bomower
ctherwlse =gree in wriling, any insurance proceeds, whether or not the underdying inswrance was
requized by Lender, shail be applied to restoralion or repair of the Property, if the restoralion ar repair is
aconomitaiiy feasile and Lender's security Is not lessened. During such rapsir and resioration period,
Lendsr sfall have the right to hold such insurance proceeds until Lender has had an opporlunity to
inspect such Proverly to ensure the work has been complated lo Lender's satlsfaction, provided thai
such inspection stall be undertaken promptly. Lender may disburse procseds for the repaisa end
restaralion i @ single wAyment or in @ series of progress payments as the work Is complalad. Unisss an
agreement is made i »seiing or Applicable Law requires interest fo be paid an such insurance proceeds,
Lender shell net be required o pay Bomower any inferest or eamings on such proceads. Feas lor pubhc
adjusters, or other third patiar, retained by Somowsr shell not he paid out of e Insurenee protesds and
shall be the sole obligalion of Loower. |f the restoralion or repair is not aconomically feasiole or
Lender's secwrily would be lessaned the Insurance proseeds shail be applied to the sums secured by
this SBecurily Instrumant, whather or rol then due, with the excess, if any, peid 1o Barrowar  Such
Insurance proceeds shall be applied inhe order provided for in Section 2.

if Borrower abandons the Property Lender may file, negotiate and seftle any availabls insurance
clalm and related matters. ¥ Borrower does nul respond within 30 days to a notfce from Lender that the
insurance carrier has offered (o sellle a claim, therLender may negoliate and seitle the daim. The 30-
day peripd will begin when the nolice is given. |n.=ittar event, or if Lender acquires the Property under
Section 22 or othenwise, Borrower hereby assigns 10 Lender (&) Borrower's rights to any insurance
froceets in an amount not o exceed the amounts unpzd wnder the Mole or this Securily Instrument,
and {11} any other of Borrower's rights {other than the right 1 20y refund of unsarnad premiums paid by
Borrower) under all insurance policies covaring the Proparty, inewiar as such rights are applicabla to the
coverage of the Properly. Lender may use the Insurence [racesds elther to repeir or restare the
Properiy or 1o pay amounts urpaid urder (he Note or thiz Security bretument, whethar or not then due.

B, Qccupancy. Borrower shall ocoupy, establish, and use the Prrperty as Borrower's pringipal
resldence within B0 days sfler the execution of this Security Instrument £o2-shall continue to otcupy the
Property as Borrower's principal residencs for at least one year after the dale of ocoupancy, unless
Lender otherwise agrees In wriling, which consent shaff not be unrsasc.abiv withheld, or uniess
exfenualing circumstances exist which are beyand Borrowear's control.

7. Preservation, Maintesance and Protection of the Property; Inspaciio:s — Borrowar ghall
not destroy, damege or impair the Property, allow the Proparly io deteriorate or coinriit-wasle on the
Property. \Whether ar not Borrawar is resiting in the Properly, Borrowar shall makntair. the-Fropary in
order to prevant Ihe Prapefy from deteriorating or decreasing in value due ta its condition. Uniess it is
determined pursuant 16 Seclion 3 that repair o restoration is not economically leasible, Borrower shall
promptly repair the Propary #f damaged to avoid futher deterioration or demage, If jnsurance or
condemnation proceeds are paid [n connection with damage to, or the teking of, the Property, Bormower
shall be responzible for repalfing or restoring the Proparty anly if Lender hag releasad proceeds for seeh
purpases. Lender rnay disburse procesds for the repeirs and restoration in a gingle payment ar in 2

ks Inhizhs;
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serias of progress payments a3 the work is compisted. If the insurance or condemnation proceads are
hot suffickent to repair o restare the Property, Borrower 18 not relievet of Borrower's obllgation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property,  Ifit has
reasonable cause, Lendar may Inspect the interier of the improvements on the Propery. Lendsr shall
give Bamower notice at ke tima of or prior 1o such an interior inspection specifying such reasonable
CAuse,

B. Borrower's Loan Application. Borrower shall ba in default if, during the Loan application
process, Borrowsr ar any persons or enfitivs acting at the direclion of Borrower or with Borowar's
knowladae or consen! gave malerially false, misteading, or inacturate information or slatemenis to
Lendgr {or falled to pravide Lender with material informallon) in carnection with the Loan. Matarizl
repressntailons include, but are not Tmited to, representations coneerning Borrower's accupancy of the
Froperty a5 Rorrower's principat residence.

%.( Prntection of Lender’s Interest in thae Property and Rights Under this Security
nstrument. - {f ;2 Borrowar faiis 1o perform the coverants end agreaments contained ir this Seourity
instrument, {b) hierais a lagal procesding that might significently affect Lender's infersst in the Property
andfor nghts under wis Security Instrument (such as a proceeding in bankrpley, probaty, for
condemnation or forfriture, for enforcement of a lien which may attain priorty over this Security
Instrument or to anforse kews or requlations), or (c) Borrows: has abendoned the Property, then Lender
may do and pay far whatevel is reasonable or appropriale 1o protect Lender's inlerest In the Property and
rights under this Security Instrurmant, including proteeling and/or assessing the value of the Property, and
securing andior repaiing the Pronery. Lender's actions can includs, bul are net limited : (a) paying
any sums secured by a lien which has nriority over this Securlty instrument; (b} appearing in ¢ourt; and
(¢} paylng rezsonabiz sttorneys' faes to piotect its interest In the Propery andfor rights under this
Secunly [nstrument, meluding its secured posifion in @ bankruplcy proceeding. Securing the Property
includes, but is not limited to, entering the Propenty to make repeirs, change locks, replace or board up
doors and windows, drain water from pipes, aliminate bullding or other code violations or dangarous
conditions, and have ulilities tumed on or off. Alhbugh Lender may take action under this Section &,
{ ender dogs not have to do so and is ot under any <ut: or abligaiion to do so. [t is agreed that Lender
incurs no iiability for not taking any or all actions authonzed Lhder fhis Section &.

Any amotnts disburerd by Lender under this Seavor) © shall becoma addiional debt of Bamower
secured by this Security Instrument. These amounts shall bear fierest at the Note rate rom the date of
diehursermant and shall be payabtle, with such interest, upon nctice Fam Lender 1o Borower raquesting
payment.

If this Securily Instrument is on & leasehold, Borrower shall corph with all the provisions of the
legse. If Borrower acqulres fee tille to the Property, the [easehold and thz Jsaditle shall not merge uniess
lender agress o the merger In wrating.

10, Mortgage Insurance. If Lender required Mortgage Insurance sz a condition of making the
Loan, Borrower shall pay the premiums required o maintain the Mortgage Insurince In effect. &, for any
reason, the Martgage Insurance coverage required by Lender ceases to he avallabe tm the mortgage
insurer {hat previously provided such insurance and Borrower was required ic ke soparately
designated payments toward the premiums for Mortgage Insurance, Bomrower shall pey (re pramiums
required 1o oblain covarage substantially eguivalent to the Mortgage Insurance previously in-effect, at a
cost substantially stuivalent to the cost to Berrewer of the Morigage Insurance praviously in atfecl, from
an glternate mortgage insurer selected by Lender. |f subsientially equivalent Marigage Insurance
coverage is not avallshle, Borrower shalt continue to pay io Lender the amount of the separately
designated payments that ware due when the insurance coverape ceased to be in effsct Lendsr will
accepi, use and retain these payments a2 & non-refundable loss reserve in lie of Mortgage insurance.

MM
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Such lass reserve shali be non-refundable, notwithstanding the fact that the |.oan is ultimately paid in full,
and Lender shall nat be required fo pay Borrower any Interest or earnings on such loss reserve. Lender
tah no longer require loss regerve payments If Mortgage Insurance covarage (in the amount and for the
pericd thai Lender requfres) provided by an insurer selecled by Lender again becomes available, fs
obtained, and Lender requires separalely designaied payments toward the premiums for Mortgage
Insurance. If |ender reguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designaled payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in edfect, or to provitie 2 non-
refundable loss reserve, untit Lander's requirement for Mortgage Insurance ends in accordance with any
writien agraement betweari Borrower and Lender providing for such terminatlon or untii termlnetion is
requirgs by Applfcable Law, Nolhing in this Section 10 affects Borrawer's obligalion o pay interest at the
rate gruvidded in the Mote.

Metnage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses
it may inclr ¥ Barower dogs nof repay the Loan ay agreed. Bomower is nat a party fo the Morgags
Insurance,

Martgag= ireurars evaluate their tatal risk on all such insurance in foree from tima to tma, and
may enter itto agreeriants with ofher paries that share or modify their risk, or reduce tosses. Thase
agresments are an terrroand conditions that are zatlsfactery to the morigage insurer and the glher party
{or parties} to ihese agreendents. These agreements may roguire the mortgage insurer io make
payments using any saurce of funds that ihe mortgage insurer may have svaligble {which may [nclude
funds ohigined fram Marigage Insarance prarmiums).

As & reault of these ayreemants, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entily, or any =ffiizte of any of ihe foregaing, may receive (diractly or Indirestly)
armounis that derive from {or mighd be churucterized as) a oortion of Barower's paymeanls for Morigage
Insuranca, in axchanga for sharing or mediying the morgsge insurer's risk, or reduclag losses, If such
agreement provides that an affiliate of Lender Jakes a shere of the insurer’'s rigk in exchange for a share
of the pmmiums patd to the insurer, the arrangement is often termed “captive reinsurance.” Further.

(a} Any such agresmients will not affect #1z amounts that Borrower has agreed to pay far
Mortgags Insurance, or any other terms of the Lurn. Such agresments wlll not increase the
amount Borrower wili ows for Mortgage Insurance, 37d they will not entitle Barrower fo any
refund.

{b} Any such agreemants will not affect the rignts Brivawer has — if any — with respect to
the Mortgaga Insurance under the Homeowners Profectior. Acy of 1398 or any other law. These
rights may Include the right to receive certain disclosures, to rogilest and obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurance termimaled automatically, andior to
receive & refund of any Mortgage Insurance premiums that were moeerned at the time of such
canceliatlon or termination.

1. Azsighmeant of Misceilaneous Proceeds; Forfeitura. Al Whyspetoneous Froceeds are
hareby assigned to and shalt be paid to Lendse.

If the Propedy is damaged, such Misceflansous Proceeds shall be applied w rerlaralion ar repair
of the Propery, if the restaration or repair is etonomically feasible and Lender's seeuritv s not lessenad.
During such repaic and restoration patiod, Lender shall have the right to hold such Miscsilaneous
Procesds Until Lender has had an opporturily to inspect such Property to ehsure the wors has been
completad 1o Lender's salizfaction, provided that such inspeclion shali be undertaken prompliy, Lencer
may pay for the repairs and restorstion in 2 single disbursemant or In & serles of progress paytmenis as
the waork is completed, Unless an agreement is made in welfing or Applicable Law requirss interest to be
gaid on such Miscellansous Froceeds, Lender shafl Tiot be required to pay Borrower any interast ar
eamings an such Miscelaneous Proceeds. | the resloration or repair is not aconomically feasibie or
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Lender'a gecurily would be lessened, tha Miscellanevus Proceeds shall be applied to the sums secured
by this Securlty Instrument, whether or not then dug, with the excess, if any, pald to Bomower. Such
Miscellaneous Proceeds shall be applied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to the sums securad by this Sscurity Instument, whether or nof lhen dus, with
the excess, if any. paid to Borrowar.

in the event of & partial taking, desiruction, or loss in value of the Properly in which the feir
market value of the Property immediately before the partial faking, destruction, or loss in value is equal to
or grealer than the amount of the sums secured by this Security Instrument mmedialely befare the
parlial faking, destruclion, or Ipss in value, unless Borrawer aind Lender othervise agree in wriling, the
sums securad by this Sacurily instrument shall be reduced by the amount of the Miscellansous Proceeds
multizied by the following fraction: {a) the iotal amount Of the sums secured immediately before the
partial takine, destruction, or lose in value divided by (b) the fair market value of the Property immediately
befare the gerdst taking, destruclion, or loss in value. Any balance shall be pald to Boirower.

In thz event of a parial taking, destruction, or loss in value of the Proparty in which the fair
markat value of the Property immediately belaors the pariial taking, destruction, or Ioss in value s lass
than the amount of the sums secured immadiately befara the partial taking, desiruction, or loss in value,
unless Borower and 1ander atherwise agree in writing, (ha Miscellaneous Fioceeds shall be applied to
the sums sacurad by this Saaurity Instrument whether or not the sums arg then due.

If the Property [z siar«Joned by Borrower, or if, after nollce by Lender to Borrower that the
Opposing Party {28 defined In the next sentence) offers to maka an award to settle a claim for damages,
Borrower fails to respond lo Lenasr within 30 days after the date the nolice is given, Lender is authatized
to collect and apply the Miscellanecus Proceeds either to reslaration or repalr of the Property or to the
sums segurad by this Security Instrurepl, swhether or not then due. "Opposing Party” means the third
party that owas Borrower Miscallanecus +roceads of the party against whom Borrower has a right of
aclion in ragard {o Miscallansous Procaeds.,

Borrower shall be in defaui! if any aclion or proceeding, whelher civii or criminal, is begun that, in
Lender's Judgment, could result in forfeiture of the Proparly or other malerial impainment of Lender's
intarest in the Propetty or rights under this Securly las’axment. Borrower can cure such 8 defaclt and, if
ancelaration has accurred, reinstate as provided in Secdon *3, by causing the ackion or proceeding {0 be
dismigsed with a ruling that, in Lender's judgment, preciude: ffelture af tha Property or other material
impairment of Lender's itterast In (he Property or rights urider thiz-Securify Inslrument. The proceads of
any award or claim for demages that are atfrlbutable to the lmpairment of Lender's interest in the
Property are hereby assloned and shall be paid to Lendesr.

All Mizeellaneaus Proceeds that are not applied to restoration rirepalr of the Property shail be
applied in the order provided ior in Section 2,

12, Bortower Mot Released; Forbearence By Lender Hot a ‘waiver. Exlengion of the
fite: far payment or modifization of amortization of the sums secured by this Secusity Instrument granted
by Lender lo Borrowsr or any Successor in Inferest of Borrowser shail not operale to release (ha lability of
Borrower or any Successors in Interest of Borrewer.  Lender shall not be requied fo commance
propeadings against any Sugcessar In Interest of Borrower or to refuse to exiend tline far payment or
olhenwise modify amortization of the sums securad by this Security nstrument by reasor: of =0y demand
made by tha original Barrower or any Successors in Inlerest of Borrower.  Any forbearance by Lender in
exercising any right or remedy including, without limifation, Lender's accaptance of payments from Ehird
parsona, enlities or Successors In Inferest of Borrower or in amounts less than the amount then dus,
shafl not be & waiver of or preclids the exercise of any right or remedy.

13. Jaint and Several Liability; Co-gigners; Succassors and Assigns Bound., Borrower
covenants and agrees that Botrower's obfigations and lighility shalt be joint and several. However, any
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Bomrawer who co-signs this Securily Instrumaent but does not execute the Note (a “co-gigner): (a) is co-
signing this Securty Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of ihis Securlty Inslrument; {b) is not personally obllgated to pay the sums
secured by this Security Instrument; and {c} agrees that { ender and any other Bomrower can agree to
extend, mod|fy, forbear or make any accommudations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject ta the provisions of Sacfion 18, any Successor in Interast of Borrower who assumes
Rorrewet's sbligahons undsr this Sacurly Insirument in writing, and is approved by Lander, shall chtain
all of Borrgwer's rights and benefits under this Security Ingtriment Barrewer shall not be reieased from
Borrower's obligations and liability under tiis Securlly Instrument unless L.ender agrees to such release
it wriling. The covenants and agreements of tis Securily Instroment shall bind (expept as provided in
Saghion %)) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for servicas perforrned in connection
wilh Borrower = default, {or the purpose of prolecting Lender's interest in the Property and rights under
lhis Securlty ins’nmment, including, but not limited Lo, allorneys’ fees, propery inspection and valvation
lags. In regard [oohy other feas, the absence of express authoriy in this Sscurily thetrumant to charge
g spocific fee o Buoser shall not be sonslrued as a prohibition on the charging of such fsa. Lender
may not charge fees that ore exprassly prohibited by this Securlly instrument or by Applicable Law.

y If the Loan 15 sublant to a law which sets maximum loan charges, and ihat faw is finally
interpreted so that the intessst ar other loan charges collactsd or to be collested in connection wilh the
Loan exceed the permitted Grmits, then: {a} anmy such loan charge shall be reduced by the amount
nacessary to reduce the charge (o the parmitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limils will be refunded io Borower, Lender may choose to make this refund
by reducing the principal owed under (na Nate or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction wit be trezited ag a parfial prepayment without any prepayment charge
{whelher or nol a prepayment charge is provided fr under the Note). Borrower's acceptante of any such
refund mada by direct payment to Borrower wil comsliiule a waiver of any right of acfion Borrower might
have arizing cut of such ovarcharge.

185, Nofices. All notices given by BoTowar or Lender in connestion with this Securly
Instrument must bs in writing, Any notice to Borrower i eunnection with this Sacurity Instrument shall be
deamed to have beéen given to Borrower when malled by fi'st class mail or when actually delivered to
Borrower's nolice address if sent by other means. MNolice o any.one Borrowar shall constilute aotice to
all Borowers urless Applicable Law exprassiy raquires othervise, . The notice arddress shal be the
Propafty Addrass unless Borrower has designated a subslilute nelice address by nolice to Lender.
Bomrover shall prompily notify Lender of Borrower's change of atldress, AF | ender specifies a procedure
for repariing Borrower's change of address, Iheh Borrower shall only reprita change of atidress thraugh
that specifled procedure. There may be oniy one dasignated notice aciress under this Securily
Instriment at any one time.  Any nofice to Lender shall be given by delivering it ~r by mailing it by first
class mall i Lender's addrass stated herain unless Lender has designated anotier : ddress by nofice fo
Borrower. Any notice In connaclion with this Security instrument shall not be depinsd fo have been
given fo Letder unfl actvally receivad by Londer. ¥ any nollce required by this Sewriy [nstrument is
also required under Applicable Law, the Applicable Law requiremant will satisfy thie sorresponding
reguiremant under this Sacurity Insirument.

16, Governing Law; Severability; Rules of Construction. This Security Inslrument shall
be governed by federal law and the taw of the Jurisdiction i which the Property Is lacated. All rights and
obligations centained in this Securty Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might sxplicitly or implicitly allow the parties to agree by canfract or it
might be sllent, but such gllence shall not be constried as & prohibition against agreement by contract

Iniuals;l In’lims:ﬂm(
L LY iijihﬁuum,

ILLINOIS—Single Family—Fannlo BsoiFroddie Mac UNIFOMBE INSTRUMENT Form 3014 /01 {page 10of 14 puges,
Moigage Saderice Dooument Saaer O 3013 1744

1



2224406332 Page: 12 of 20

UNOFFICIAL COPY

In the event that any provision or clause of this Securty Instrument or the. Note canflicts with Applicable
Law, such conflict shall not effect ofher provisions of thig Security Instrument or the Nete which can be
given affect without the conflicting provision.

As Used in this Securily Instrument: {a) words of the masculine gander shail mean and include
carresponding newtsr words or words of the feminine gender; (b} werds in tha singular shall mean and
include the piural and vice versa; and (&) Lhe word "may™ gives sola discrefion without any ebligaiion ta
taks any action,

17.  Borrowar's Copy, Borower shalt ba given one copy of the Note and of this Security
Instrumeni.

t8.  Transfer of the Property or a Beneficial Interest In Bervower, As usad in this Section
18, “interest in the Property” means any legsi or beneficial interest in the Property, including, but nok
limite< to. fhose beneficlal interests fransferred in 8 bond for deed, contract for dead, installment sales
gantract i ascrow agreement, the intent of which is the fransfer of tifle by Bomower at a future date fo a
purchaser!

If allior any part of the Property or any Interest In the Properly [s sold or Lansferrad (or if
Borrower Ig nat'w 1atural person and a beneficial interest in Borrower is sold ar transfarrad) wilhout
Lander's prigr wrlitzn £ansant, Lendar may regufre immediate payment in full of all sums securad by this
Security Instrumant. “Howevar, this aption shall not be exercisad by Lender ¥ such exercise is prohibited
by Applisable Law.

If Lenger exercises Lo oplion, Lander shall give Borrower notice of secelaration. The nokice
shall provide & period of nal fesz-than 30 days from the date the nolics & glven in accordence with
Section 15 within which Baerrawoer must pay all sums secured by this Security instrument.  |F Borrower
fefls 1o pay these sums pricr to the exriration of this parind, Lender may invaks any ramedies permitted
by this Securily Instrumant without furthier 2olica or demand on Borrower.

15, Borrower's Right to F:instate After Acceleration. [f Borrower meets cerlain
conditions, Borrgwer shall heve the right to have enforcement of this Securily [nstrument disconfimied at
any time prior {o the sarlizst of: {a) five days afore sale of the Property pursuant {n Settion 22 of this
Seourity Insirument: (b such other parlod as GoFeable Law might specify for the larmination of
Borrower's right ta reinslat; or {g) entry of 2 judarent enforging this Securily Instrumenl.  Those
conditions are thal Borrower: (a) pays Lender alf suris ahich then would be due under this Securify
Inslrument and tha Note as if no accelerslion had occurrad; '0) curas any default of any other covenarus
or agreemants; () pays all expenses incurred in enfarelzy this Sscurity [netrument, including, but not
limited to, reasunable attorneys” fees, property inapection and viiua.ion fees, and other lees inpurred far
the purpoze of prafecting Lender's interest in the Property and rigivs ender this Secunty Instrument; and
{d] takes such action as Lender may reasonably require to assure inat bender's interest in the Property
and rights under this Securlty Instrument, and Borrower's obligafion @ =2y the sums secured by this
Socurity Ingtrument, shell tontlnue unchanged upless s otherwise providad under Applicebla Law,
Lender may reguire that Borrowsr pay such reinstatemant sums and expsnses in one or mare of the
following forms, as seleclad by Lender: (2) cash; (P)money order, (¢} certifisd check, bank chegk,
treasurer's check or cashiers check, provided any such check is drawn upoti % inslitution whose
deposits are insured by a federal agency, instrumentality ar eniity; or {d) Electronic ~1nds Transfer.
Upon reinstatament by Borower, this Security Instrument and obligations secured her(by ehall remain
fully effactive ae if no acceleralion had occurred. Howevar, this right to reinstete shall not 2pply in the
case of acceleration under Sectlan 18

20. Sale of Note; Change of Loan Sarvicer; Notlce of Grievance. The Nots or a partial
interest in the Nole (logether wilh this Secvrily Instrument) cen be sold one or mare times without prior
nofice to Borrower. A salz might result in a change in the entily (known as lhe “Loan Serviger”) that
collzcts Periodic Payments due under the Note and this Segurity Instrument and performs other
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mortgage |5an servicing obligalions under the Note, this Security Instrument, and Appficable Law. Thers
also might be one or mare changes of the Loan Serviger unrelated to a sale of the Nole. if there Is a
thange of the Lean Servicer, Borrower will be given written notice of the change which will stale the
name and address of the new Loan Servicer, the address fo which paymanis should be made and any
other information RESPA requiras in cannaclion with a nolice of trangfer of servicing. If lhe Note is sold
and thereafler the Lpan 18 serviced by a Loan Serviger other than the purchaser of the iNole, ihe
martgane loan servicing obligations to Borrower will remain wilh the Loan Servicer or be iransferred i a
suseeszor Loan Servicer and ara not assurmed by the Mota purchaser unless otherwiza provided by the
Mole purchaser.

Heilher Borrower nor Lender mey commendce, join, or ba joingd fo any |udicial action {ps sither
an individual litigant or the member of 2 class) that arises from the other party's actions pursuant to fhis
Securiyy Instrument or that slleges that the other party has breached any provision of, or any duty owed
by reazor of. this Security Instrument, until such Borrower or Lender has notified the other party [with
such notics yiven in compliance with fhe requirements of Section 15) of such alleged breach and
afforded thedbar party hereto a reasonable period alter the giving of such notice to take carreclive
acton. Tf Applicai!a Law provides a time period which must elapse before certaln action can be taken,
that ime perlod valt La deemed o be reasenable for purposes of this paragraph. The nolice of
acceleration and oppriftunity to cure given fo Borrower pursuant to Section 22 and the notice of
aceeleration given o Borower pursuant to Section 18 shall ba desmed 10 safisfy the pobge and
opportunity io take corrective aliton provisions of this 3ection 20.

29, Hazardous Subricnces. As used in this Saction 21 (a} "Hazardous Substancas” are
those substances defined as toxit or hazardous substantes, pallutants, or wastas by Environmenial Law
and the following substances: gastiipy, kerosens, other Nemmable or toxic pefroleum products, oxic
peshicldes and herbicldes, wolatile safvzris, materials conteining asbestos or formaldehyvde, and
radioactive materals; {b) "Environmental Caw® means federal laws and laws of the jurisdiclion where the
Propery is located that relals lo heallh, satety or erwviranmental protection; {c} “Envircnmantat Claanup”
includes any response aclion, ramedial action, or removal action, as defined in Environmental [aw; and
{d) an "Enviranmental Condilion” means g conditivn tbal can causs, contribute fo, or othenwisa trigger an
Ervirenmeantal Cleanup.

Borrower shall not cause or permit tha presense. use, disposal, storage, or relgase of any
Hezardous Substarices, or threaten 1o relesse any Hers dous Substances, on or in the Propery,
Bomrower shall not da, nor allow anyone else to do, anylhing affesing the Propeny (2] that is in viclabion
of any Ernvironmental Law, {b) which creates an Environmerial Candilion, or {c)which, due fo the
presence, use, of relzase of 8 Hazardous Substance, creates a corditan that adversely affects the value
of the Proparly, The preceding two sentences shall not apply to the pragence, use, or storage on the
Property of small quantitlas of Hazardous Substances that are generahy :2zognized to be approptiate to
nionnal residential uses and {0 maintenance of the Properly {including, but ot limited 1o, hazardous
substances in eonsumer products).

Barrower shall promplly give Lender written nofice of (a} any invesigaticn, claim, demand,
lawsuit or other action by any governmental or requlatory agency or private party nvoiviag the Propeny
and any Hazardous Substance or Envirehmental Law of which Borrower has actual kaswiadgs, (B) any
Environmental Candition, ingluding but not limited to, any spilling, lsaking, discharge, release-ar thraat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use orizlease of a
Hezargous Substance which adversely affects the value of the Property. {f Borrower learns, or [z nolifted
by any govemmental or regulatory autharity, cr any private party, that any removal or other remediatlon
of any Hazardous Substance affacting the Propsrty is necessary, Borower shali promplly take all
necessary remedial aclions in accordance with Environmental Law. Nothing herein shall ersate any
obligalian on Lender fur an Eavironmental Cleanup,
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NON-UNIFORM COVENANTS, Baorrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender zhall give noflce to Borrower prior fo
acceioration following Borrower's breach of any covenant or agreement in this Secutity
Instrument (but not prier to acceleration under Section 18 unless Applicable Law provides
ofherwise). The notfice shzil specify; (a) the default; (b} the action required to cure the default: (g}
a date, not laee than 30 days from the date the notlee is glven te Barrowar, by which the default
rpust be curad; and {d) that faflure to cure the default on or befora the date specified in the notlee
may result in acceleration of the sums sagured by this Securlty Instrument, foreclosure by
judicial proceeding and sale of the Property. The natice shall further inform Butrgwer of tha right
to rein~tate after acceleration and the right to assert in the foreclosure proceeding ihe non-
existznes of a default or any other defenss of Borrower ¢ acceleration and foreclosurs. If the
default i~ riol cured wn ar before the date specified in the notice, Lender at its option may require
immediatt pvment in full of all sums secured by this Sacurlty Instrument without further demand
and may forac)ase this Security Instrument by judicial procesding. Lender shall be entifled to
collect all expens.s ineurred in pursuing the remedies provided in this Section 22, including, but
not imited to, reazorobie attarneys’ feas and cosis of tille svidenca,

43, Reieare: Upon payment of all sums sesurad by this Sacurily Instrument, Lender shall
release thls Security Ingi-ament  Baorrower shall pay any recordation costs.  Lender may charge
Borrawer a fea for réleasinginls Security instrument, but only If the fee is paid to a third party for services
rendared and the charging of the e i3 pemmiltted under Applcable Law.

24, Waiver of Homostead. In accordance with Hlinois law, the Borrower hereby releases
and waives ail righls under and by virdoa of the lllinois hemestead exemplion laws.

25. Placemant of Gollateral *rotection Insurance. Unless Borrower provides Lendear with
evidence of the insurance coverege regquired by Bomower's agreement with Lender, Lender may
purchase insurance at Borrower's expense e priotect Lender's Intereste In Bomawer's collateral. This
insirance may, buk naed nol, protect Borrowar ¢.intorests, The coverage that Lander purchases may noi
pay any claim that Borrower makes or any cliaim tha! 15 made against Borrower in connaction with the
cullaleral. Borrower may later cancel any insurarcs rurchased by Lender, but only afler prowiding
Lender with avidence that Borrowsr has obtained Insuraple as raquired by Borrowars and Lender's
afreement. If Lender purchases insurance for the collataral. Parrower will tre responsible for the costs of
that insurance, incluting inletest and any clbsr chamges Lendarmay impoge in conneciion with the
placemant of the insurance, unill the effective date of the cangelafion.ar expiration of the insurance, The
costs of the insurance may be added to Borower's total outstendirg fizlance ar obligation. The cosls of
the insurance may be more than the cost of Ingurance Borrower may be bl to ablain an its awn.

BY SIGNING BELOW, Bomgwer accepts and agrees i the tenms god covangnis eantained in
this Security instrument and in any Rider executed by Borrower and recorden with .

q

73 : - :
WA ‘_,g‘! IS, _-;;{.! ~F )
,ﬁé@lfd A gt (Seal) <\ {Geal)
/ Bomower « Mi¢hael J Guill Befrowar - Jami Lyn Kolohski
Hele!
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MMLSE 1D: 442751
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LEGAL DESCRIPTION

Order No.:  22007904WH

For APN/Parce] IDfs): 09-20-183-052-0400

THE SOUTH 10 FEET OF LOT 8 (EXCERT THE WEST 42 FEET THEREOF) AND LOT & (EXCERT
THE WEST 42 FEET THEREOF) IN BLOCK 2 IN DES PLAINES GARDENS, BEING A SUBDIVSION
OF FART OF THE NORTH /2 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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Laam #3000 00000

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXEDADJUSTABLE RATE RIDER is made this 19th day of August, 2022, and is incorporated
inta and shell be deamed a arend and supplament the Martgage, Deed of Trust, or Sacurity Daed {the
"Securily Instrument”) of the sarc date given by the undersigned ("Bomower™) fo secure Borrower's
Fixed/Adjustable Rate Note (the “Nols'} to Associated Bank, N.A. ('Lender') of the same daie and
covering the property described in the Sacurity instrument and iocaled at:

812 Marg, =i 5%, Des Plaines, IL 60016
\Pregesty Address]

THE NOTE PROVIDES FOR A CHANG(: "I BORROWER'S FIXED INTEREST RATE
TO AN ADJMISTABLE INTEREST RATe, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUN RATES BUKF OWER MUST PAY.

ADBITIONAL COVENANTS. In additlon to the covenar ts ad agreements made in the Security
Ingtrument, Barrower and Lender further covenant ard agree as fuipws:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an [nitial flxed intsrast rate of 4.375%. The Nowe aiso orovides for 2 change
In the Initial fixad rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}  Change Dales
The Iniliaf fixed intarast rate | will pay will change to an adjustable interest raie on Lhe first day of
August, 2022, and the adjustable interest rate | will pay may change on that day every 12th monih
thereafter. The date en which my inifial fixed inlerest rate changes to an adfusiable inferest rale, and each
dats on which my adjustable interest rate could change, is cailed a "Ghange Data.”
mi"m Wil

(B}  The Index

MULTISTATE IXEDADIUETABLE RATE RIDER—ONE-YEAR TREASURY INDEX,
—Slhgle Family=Fannia Mag Hdniform nstrument Fom 31E2 101 (rev, 2/20]
Morgage Gacence Dacwmar: Cemnr 0 3212 D20 iFage 1 ofd)
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Beginning with the first Change Date, nty adjustable interest rate will ba based on an ndex that |3
caleulater and provided to the general public by an administrator {tha “Administrator”}. The 'Index’ is the
weekly averaga yield on United Siates Treasury securities adjusted to a consiant maturily of one year, as
matle availabiz by the Board of Govarnors of ha Federal Resarve System. The most recent Index valuz
available a5 of the date 45 days before each Change Date is called the "Cumrent Index,” provided that if
the Current Indax is less than zero, then the Current Index wiil be deemed tn be zerg for purposes of
caiculating rmy Interest rate.

Fiha Index is no longer avallable, Il will be repiaced in accordance with Section 4(G) below.

{C, Calculatlon of Changes

Befriz nach Change Date, the Nole Holder will coiculate my new interest rate by adding TWO
AND T50/100% ewenlage points {2.750%) {the "Margin™} to the Gurrent Index. The Margin may change if
the Index is replacsd Ly the Nota Holder in accordance wilth Section 4{G)(2) below. The Note Holder will
then round the result cf-4w Margin plus the Current Index fo the nearest one-eighth of one percsntage
palnt {0.125%). Subject tc ihe limits slated in Section 4{D} below, this rounded amount will be my new
interest rate until the next Clarge Dale.

The Note Holder will ther geterming the amount of the monthly payment that would ba sufficient
{o repay the unpaid principel that Lam expected to owe at the Change Date in {ull on the Maturity Date at
my néew interest rate in subslantialy enual payments. The result of this catculation will be tha new
armount of my monthly payment.

{D) Limits on inferest Rate Gianges

Tha Intarest rate | am raguirad to pay a4t 1he first Change Dale will not be oreater than 9,375% or
fess than 2.750%. Thergaflar, my adjustabla intarzst rate will never be increased ar decreased on any
gingle Change Date by more than two percéntage-oints from the rate of intersest | have keen paying for
the pracading 12 months. My inferest rate will naver Leorazler than 9.373% ar [ess than 2.750%.

(E} Effectlve Date of Changes

Wy new [nterast rate will becoms effective on each Cnzage Date. | wilt pay the amount of my new
monthly paymeant beginning on the first monthly payment aate afich the Change Date until the amount of
my monthly payment changse again.

{¥) Natice of Changss

The Note Holder witl deliver or mail ta me a notice of any chanres in my inifia! fixed Interest rate
to an adjusfable interest rate and of any changes in my adjustable inlerczi e before the effective date
of any change. The natice will include the amount of my monthly payrent. any infarmation required by
law to be given lo me and also the file and telephane number of a person who wilt answer any question |
may have ragarding the nofice.

G Replacement Index artd Replacement Margin

The Index iz dasmed to be po longer avallable and will be replaced f any of ine fzlowing evenls
{each, a "Replacement Evont"} occur: (i) the Adminislraior has permanenily or Indefniisly stopped
providing the Indsx to the general public; or fii) the Administrator or its regulator issuss an oiiiclal publls
statement that the Index is no longer reliable or representalive,
If a Replacement Evant aeours, the Note Haldar will selact a new index {the "Replacement Index”)

and may also select a new margin (fhe "Replacement Margin™}, a3 follaws:

{1} If 2 raplacement index has been selacted or recommended for use in consumer products,
niilia] fnibalg:
ml ﬁIE‘EE II ‘E Mlj‘ﬁw “‘ ’!m mﬂl] H mH Im

including residential adjustable-rate mortgages, by the Board of Govemars of the Federgl f
w35 260 1% T & 1 % * M € A D ,‘l mm

1
R T R B R #*
MULTRTATE FIXED/ADSUSTABLE RATE RIDER—ODNE-YEAR TREAZLURY INDEX
=%ingla Famty=—Feannle Maa Undfarm Instrumenl Fern 3182 1101 {rav. 220}
Martgaga Gadence Docymnant Eerer @ 3712 0250 [Faga  ufd)
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Reserve System, the Fedgral Reserve Bank of Mew York, or 4 commiltee endorsed or
eanvenad by the Board of Govemors of the Federal Reserva Syslem or the Federa! Resgrve
Bank of New York at the fime of 7 Replacemani Evant, the Note Holder will select that index
as the Replacement Index.

{2) If & replacemant Index has not been selecied or recommended for use in consumer
products Under Section (G)(1) at the fme of a Replacement Event, the Noie Holdsr wilt make
8 reagonable, good faith effart to select 2 Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expests will minimize any change in
the cost of the Inan, taking into actount the mMstorlcal parformance of the lndex and the
Saplacement fndex,

The Partacement Indzx and Raplacement Margin, if any, will bs operative immediately vpon &
Replacemen’ Cvant and wili be used to determine my interest rale and manthly paymentz on Change
Dates that are niaiw shan 45 days after a Replacoment Event. The Index and Margin could be raplaced
mare than onca durlry the term of my Note, but only if another Replacement Event acours. After a
Replacamant Event, al' =ufersnces 10 Lhe Sindsx" and "Margin” will be deemsd io be references to the
"Replacemant Index" and 'F eplacement Margin,”

The Mote Holder wi-alzo give ma notice of my Replacement index and Replacement Margin, If
any, and such other information rpquited by applicable law and regulation,

B, TRANSFER OF THE PROPSPTY OR A BENEFICIAL INTEREST tN BORROWER

1. Until Borrower's inifial fired interest rate changes o an adjuaible inlerest rate undet the
lerms stated In Seclion A above, Uniform Coveani 18 of the Security Instrument shail read as follows:

Transfer of the Property or 2 Boroficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” mears 2ny legal or beneficial imlerest in the
Property, Inafuding, but not limiled to, those benelicial interests transferred In a bond far
deed, contract for deed, instalimeant sales contract or escrow egreament, the intent of
which is the transfer of {itle by Borrowsr at & future aate Ir-< ourchaser.

If all or any part of the Properly or any Interest it the Property s sold or
transfarrad (or if Borrower is not a natural pergon and a berdcial interast in Borrower |5
sold or transferred} without Lender's prior written conzent, Lenae may require immediate
payment in full of all sums secured by thls Security instrument. Hovevar, Ihis ofstion shall
not be exercised by Lender if such exercise s prohthiied by Applicable Law.

If Lender exprcises this option, Lender shall give Borrower noiice ~iacceleration,
Tha notice shall pravide a peried of not less than 30 days from the dite te notica |5
given in accordanca with Section 15 within which Borrower must pay all sums secured by
fhis Security Instrument. 1f Borrower falls to pay these sums prior to the expiratiup-of this
period, Lendst may invoke any remedies pammittzd by fhis Security Instrument wizout
further notlee or demand on Barranwar,

2. When Borowsr's itltiai fixed interest rate changes fo an adjustable interest rate under
the terms stated in Seclion A above, Uniform Covenant 1B of the Secunity Inslrument described in Sechion
B1 above shall then cease to be in effect, and lhe provisions of Uniform Covenant 18 of the Security
Instrumerit shall be amendad lo read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. As us thiE

Erlujﬁ 2

61']?616'1* * M T

MULTISTATE FISEDIADJUSTASLE RATE RIDER-~~CHE-YEAR TREABURY INBEX
—Singte Famlly—Fannfc Bes Hattorm hstrumant Fortn 3182 100t [row. 20}
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Sectlon 18, "Intergst in the Property® means any legal or beneficial interest in the
Froperty, including, but not limited to, those beneficial interests transfarred in a bond for
deed, contract for deed, ingtaliment sales condract or escrow agraement, tha intent of
which is the {ransfer of fille by Borrower at a future dale {o a purchaser.

If all or any part of the Properly or any Iniersst In the Properly is sold or
trensferred (or if Borrower (5 not & nalural person and a beneficial interest in Barrowar s
sold ar fransferred} without Lender's priar writlen consent, Lender may require immediafe
2ayment in full of all sums secured hy this Secwity instrument. Howsver, this option shall
nr.t ba exergised by Lender if such exercies is prohibited by Applicable Law. Lendar also
shal not exercise this option if: {2) Borower causes to be submiied to Lender
infurration required by Lender to evaluate the intended transferee a3 if & new |oan were
belny mada to the transferes; and [b) Lender reasonably determines that Lender's
secutty (v rot ba impaired by the [pan assumption and hat the rigk of a brezch of any
covenant o’ angeeemant in this Securlty Instriment is acceplable to Lender.

To the 2vient permitted by Applicable Law, Lander may charge a reasonable fes
a3 a condiflon to Leader's consent {o the loan assumption. Lender also may reguire the
transferee o sign =i assumplion agreemant that is acceptable to Lender and that
obligates the transferes = roep ali the promisas and agresments made |0 the Note and
in this Security Instrumert. Borrower will continue o be obligated under the Nofe and this
Secunty Instrument unless Lanuss refeases Borrower in writng,

If Lender exercises the orivn ta require immadlate payment in full, Lendsr shall
give Boirewer nolige of accelerafior. The nofice shall provide a period of not less than 30
days from the dale the nolice iz givan 'n accordance with Secfion 15 within which
Borrowet must pay all sums secured by-this Security Instrument. if Barrower fails o pay
these sums prior to the expiratton of e rarod, Lender may invoks any remedies
permitted by this Securily Instrurnent without frd2r nolice or demend on Bofrower,

BY SIGNING BELDW, Borrower accapts and agreas e -the terms and covenants contalned in this
Fixed/Adjusiable Rate Rider.

WLA—«”"“"" {Seal) ‘r’ LA _.-.- ZLMLM

ichaeJ Gull} frower - Jami ¥h Keioneki

Driginafion Compary: Agsociated Bank N.A.
NMLSRE I0: 442754

Originator: Edward Currie
NMLSR 1D 5236328
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