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MORTGAGE

IMIN 1000637-0000663708-3

e
e

«'CRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other waords are deinec in Sections 3, 11, 13,
18, 20 and 21. Certain rulas regarding the usage of words usad in this document are also provideg i Section 16.

(A) “Security Instrument” means this document, which is dated September 1, 2022, together with all
Riders to this document.

(B) "Borrower” is ANTHONY PROM, MARRIED MAN.

Borrower is the morigagor under this Security Instrument.
{C} "MERS" is Mortgage Electronic Registraticn Systems, inc. MERS is a separate comporation that is acting solely as
a nominee far Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security instrument.

1LLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technaology, Inc. Page 1 of 12 ILEDEDL 0315
ILEDEDL {CLS}

DB/31/2022 10:52 AM PST




2224549143 Page: 30of 18

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2028, tel. (888) 679-MERS.
{D) “Lender” is Towne Mortgage Company dba AmeriCU Mortgage.

Lenderis a Corporation, organized and existing under the laws of
Michigan. Lender's address is 2170 E Big Beaver Rd, Suite A,
Troy, Mt 48083

(E) "Note"” means the promissory note signed by Borrower and dated September 1, 2022. The Note
states that Borrowz owes Lender SIXTY THOUSAND AND NO/MOQ* * ¥ * **xxsdkk e rhhkeh bk sk kb ht s
LR B R E SR AR BRIVENNEEEEEEEREREE R E RS B EEREER LR REEEEREERSEEEEERE] Douars(U.S- $60’000.0D )

plus interest, Borrowernas promised to pay this debt in regular Periodic Paymeants and to pay the dabt in full not later
than October 1, 2037

{F) “Property” means the ricperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debl avidencad by the Nots, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undcr th1is Secunty Instrument, plus interest.

{H) "Riders"” means all Riders tc1nis Sacurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apniizable]:

I Adjustable Rate Rider L} Conzeminium Rider [J Second Home Rider
L] Balloon Rider [ Plaanea Unit Development Rider X} Other(s) {specify]

(%] 1-4 Family Rider [ Biweelly >ayment Rider Fixed Interest Rate Rider
[ VA, Rider

() “Applicable Law" means all controlling applicable fadeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of izw)as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™nzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiurs association, homeowners association er simifar
organization.

(K} “Electronic Funds Transfer” means any iransfer of funds, cther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tesephonic instrument, computer, or magnetic
tape so as {o order, instruct, or authorize a financial institution to debit or credit an sccount. Such ferm includes, but is
not limited fo, point-of-sale transfers, automated teller machine transactions, transrers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) “Escrow ltems"” means those items that are described in Seciion 3.

(M) "Miscelianeous Proceeds” means any compensation, seftiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section dlic (i) damage fo, or
destruction of, the Praperty; (ii} condemnation or ather taking of all or any part of the Property; {ii>'cznveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as o, the value and/or condition of the Pregary.

(N) "Maortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default en, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undar the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sattiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CER. Part 1024), as they might be amendad from time fo fime, or any additional or
successor legislation or reguidation that govems the same subject matfer. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken tille to the Property, whether or not that party
has assumed Borrower's cbligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and modifications
of the Note; and (i) the perfomance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described propetty located
in the County [Type of Recording Jurisdigtion] of Cook

{Name of Recording Jursdiction:

SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 20-22-407-012-0000

LCAN #: 570107

which currently has the addressor 16200 ELM ST, SOUTH HOLLAND,
[Streat] {City]
Hlincis 60473 ("Property Adziess™:
[Zip Code]

TOGETHER WITH all the improvements now ol brsafter erected on the property, and alf easements, appurtenances,
and fixtures now or hereafter a part of the property. At replacements and additions shali also be covered by this Sacurily
instrument. All of the foregoing is referred to in this Secynty 'nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graniz< vy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominga for Lender2:d Lender's succassars and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, inZ nght to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasingad/cancaling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ef@ate hereby conveved and has the right to
mortgage, grant and convey theé Property and that the Properly is unencumtered, except for encumbrances of record.
Borrower warrants and will dafend generally the tifle to the Properly against all eims and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real propertv,

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Ec:Gwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow liems pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or cther instrument received
by Lender as payment under the Note or this Security [nstrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b} money order; {c) ceriified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Paymenis are deemed received by Lander when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to &ring the Loan cument. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundsr or
~ prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduied due date,
then Lendar need not pay interast on unappliad funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a réasonable period of timé, Lender shali sither
apply such funds or return them to Borrower, I not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due undear the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied o sach Periodic Payment in the
order in which it beSame due. Any remaining amounts shall be applied first to late charges, second to any other amcunts
due under this Secuity Instrument, and then to reduce the principal balance of the Note,

If Lender receives-anayment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge-uuc, the payment may be applied to the delinquent paymert and the late charge. If more than
one Periodic Payment is cutsianding, Lender may apply any payment received from Borrower to the repayment of the
Periedic Payments if, and tothz extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insureuce proceeds, or Miscellaneous Proceeds to principal due usider the Note shall
not extend or postpone the due date, or'change the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum {the "Funds” tc provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over thi¢ Sararity Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents an the Property, 1 any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums /if aity, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ftems.” At origination or at any time during the term of fie'Loan, Lender may require that Community Associaticn
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, aind such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptiy furnish to Lender alf notices of arnounts io be paid under this Section. Borrower
shail pay Lender the Funds for Escrow ltems unless Lender waives Burower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bomrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shaii nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time petiod a7 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes bz dzemed to be a covenant and
agreament contained in this Security Instrument, as the phrase “covenant and agreenient™.is used in Section 3. Iif
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Botrower fails to pay the amount dug for
an Escrow ltem, Lender may exercise its rights under Saction 9 and pay such amount ana Borruwer shall then be
obligated under Saction 9 to repay to Lander any such amount. Lendar may revoke the waiver as fo.eny or all Escrow
liems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Boirovier shall pay to
Lendet all Funds, and in such amounts, that are then required under this Ssction 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of fuiure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow Iltems no later than the time specified under RESPA. Lender shall not charge
Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in wiiting or Applicabie Law reguires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account o Barrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; “iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can-uttain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communiy Azsociation Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow ltems,
Borrower shall pay the in-the manner provided in Section 3,

Borrower shall proingtiv-discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the paynsant'af the obligation secured by the lien in a manner accaptable to Lender, but only so lang
as Borrower is performing such ag eement; {b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which In Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urtil svzh proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to this Security Instrument. If Lender detemmines that any part
of the Property is subject to a lien which can atlain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Within 10 days of the da'e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Haclicn 4.

Lender may require Borrower to pay a one-fime ¢hiirge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin"extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender reguitas insurance. This insurance shall be maintained in
the amounts (including deductible leveis) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's’ choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time cnirg2 for floed zone determination and
certification services and subsequent charges each time remappings or similar chancas occur which reasonably might
affact such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages describaed above, Lender may abtain ipsurance coverage, at
Lendar's option and Borrower's expense. Lender is under no abligation to purchase any particer tyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Earrmwer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender te Batrower raguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ar as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the svent of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of {oss if not made prompily by Borrower. Unless Lender and Borrower otharwise agree in writing, any insurance
procesds, whether or not the underlying insurance was requited by Lender, shall be applied to restoration or rebair of
the Propeity, if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensure the watk has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
eamings on such procesds. Fees for public adjusters, or other third pariies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower. I the restoration or repair is not ecanomically
feasible or Lender's secutity would be lessened, the insurance proceeads shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the crdergrovided for in Section 2.

[f Borrower abanacisihe Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Borrower does-ni raspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a daim, then Lender ivway negotiate and settle the claim. The 30-day period will begin whan the notice is given.
In either event, or if Lender acquirzs the Property under Section 22 or cthenwise, Borrower hereby assigns to Lender
{2) Borrower's rights to any insurarice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Gorrower's rights {other than the righi to any refund of unearned premiums
paid by Borrower) under all insurance polizics covering the Property, insofar as such rights are appiicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Instrument, whether or not then due. '

6. Occupancy. Berrower shall occupy, estadlishand use the Property as Bomrower's principal residence within
60 days after the execution of this Security Instrumer. and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupandy, Lntess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatingcircumstances exist which are beyond Borrowar’s control.

7. Preservation, Maihtenance and Protection of the Preprity; Inspections. Borrower shall not destroy, damage or
impair the Praperty, aliow the Property to deteriorate or commit wazie'n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in arder to prevent oz Property from deteriorating or decraasing in value
due to its condition. Unless it is determined pursuant fo Section 5 that resair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoeid furthe! delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymer's as the work is completed. [f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Berrowear is not relisved of Borrower's
obligation for the completion of such repair or restaration.

Lender or its agent may make reascnable entries upon and inspections of the Property, if it t as reasonable cause,
Lender may inspact the intarior of the improvements on the Property. Lender shall give Borrowsr mutice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrowet's Loan Application. Borrower shal be in default if, during the Loan application precess, Borrower
or any persons or enlities acting at the direction of Borrower or with Botrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith material information)
in connection with the Loan. Material reprasentations include, but are not limited tg, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence,

B. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or te enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights uncer
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender’s actions can include, but are not imited to; (a) paying any sums secured by a lien which has prionty
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attornays’ feas to protect its interast in
the Property and/or rights under this Security Instrument, including its secured position in & bankruptey proceeding.
Securing the Property includes, but is not mited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or cther code violations or dangarous
conditions, and have utilities ternad on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surender the lzasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lsase. If Borrower acquires fee litle to the
Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insui 2.ice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires o ymaintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendeicrasas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required fo nial.e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiutiis reguired to obiain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialiv zquivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morlgage insurer se'zated by Lender. If substantiaily equivalent Meorigage Insurance coverage
iz not available, Borrower shall continue to pa to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve, Lender can ho longer require foss reserve payment: if Mortgage Insurance coverage (in the amount and for
the petiod that Lender requires) provided by an insurer seiccied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tha riemiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Buirawar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover chall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reszive, untif Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrowe'r and Lender providing for such temmination
or until tarmination is required by Applicable Law. Nothing in this Section 10 affecis Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases tha Nate) far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party ic the Morigage insurance.

Martgage insurers evaluate their total risk on all such insurance in force from tinic to fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agri:ements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or patties) to these sgreements, These
agresments may require the morigage insurer to make payments using any source of funds thatthemortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the preriums paid to the insurer, the arrangement is often termead “captive reinsurance.” Further:

{a} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
. Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Misceflanecus Proceeds shall be applied to restoration or repair of the Property, ff the
restoration or repakr is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Proceads until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Procesds, Lender shall not be required to pay Borrower any interest or samings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
he applied to the su7is secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellanaous Troceeds shall be applied in the order provided far in Section 2.

in the event of a«otaitaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by-iris Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,

inthe event of a parualieiing, destruction, orloss in value of the Properiy in which the fair market vaiue of the Property
immediately before the partial faxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumzn’ immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting.the sums secured by this Security Instrument shall ba reduced by the amount
of the Miscellaneous Proceeds multiplar b the following fraction: (a) the fotal amount of the sums secured immediately
hefore the partial taking, destruction, or'toss i wvalue divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valua. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, ol loss in value of the Property in which the fair market valug of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, oriloss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied {0 thie sums secured by this Security Instrument whether or not
the sums zre then due.

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the Opposing Party (as defined
in the next senfence) offers to make an award to settle a claim fo damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to codect and apply the Miscelianeous Proceads aither
to restoration or repair of the Property or to the sums secured by this'Gecurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrowar has a right of action in regard {o Miscelfaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingl; is begun that, in Lender’s judgment,
could result in forfeiturs of the Property or other material impairmeant of Lender’s inweract in the Property or rights under
this Security Instrument. Borrower can cure such a default and, i acceleration has ccouned, reinstats as provided in
Section 19, by causing the action or proceeding fo be distnissed with a ruling that, in Lander’s judgment, precludes
forfeiture of the Properly or other material impairmant of Lender’s interest in the Property o' rigk ts under this Security
Instrument, The proceeads of any award or claim for damages that are atiributable to the impairmend Lender's interest
ift the Froperty are heraby assigned and shall be paid to Lender.

All Miscellanecus Prosaeds that ars rot applied to restoration or repair of the Property shall be apptiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Berrower. Any forbearance by
{ender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preclude the exercise of any right or remedy.
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12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument hut does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument anly to mortgage,
grant and convey the co-signer’s interast in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower can
agree {0 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signher's consent.

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who assumes Bonmower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s tights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Segurity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower’s default,
for the purpose of pratecting Lender's intarest in the Property and rights under this Security Instrument, including, but
hot limited to, attornays’ fees, property inspection and valuation fees. In regard to any other feas, the absence of express
authority in this Secarity Instrument io charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee ‘Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject fo at@wr which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connecticn with the Loan exceed the permitied limits, then: {a)
any such loan charge shall be reduced by the amcunt necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borinwerwhich exceeded permitted limits will b refunded to Borrower. Lender may
choose to make this refund by reducing the rurcipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior. will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivarof any right of action Borrower might have arising out of such
overcharge.

15. Motices. Al notices given by Borrower or Lender/in cunnection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Ihstravient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Torower’s notice address if sent by other means. Notice
to any one Borrower shali constitute notice to all Borrowers unizss Aoplicable Law expressly requires otherwise. The
hotice address shall be the Property Address unless Borrower has’ darignated a substitute netice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change i address. If Lender specifies a procedurs for
reporting Borrower’s change of address, then Borrower shall only report & change of address through that specified
procedure. There may be only one designated notice address under this Sezurity Instrument at any one time. Any
notice to Lender shalt be given by delivering it ar by mailing it by first class mail t¢ Lender's address stated harein unless
Lender has designated ancther address by notice to Borrower. Any natice in conngciian with this Security Instrument
shalt not be deemead to have been given to Lendar until actually received by Lendar. 'f.any notice required by this
Security Instrument is also required under Applicable Law, the Applicabla Law requirement will 2atisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shaii bz govemed by federal
law and the law of the jurisdiction in which the Properly is located. All rights and obligations conigiiad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e.olizitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumenit: {a8) words of the mascutine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Properly, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreament, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any interest in the Properly is sold or transferred {or if Borrower is not 2 natural
persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Secunity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies penmitted by this Security Instrument without further notice or demand
on Berower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify foi the termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument, Those conctions are that Borrower: (a) pays Lender afl sutns which then would be due under this Security
Instrument and the Nois o~ if no acceleration had occurred; (b) cures any default of any cther covenants or agreements;
(¢} pays all expenses ircened.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
faes, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inst'uriert, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more cf the following forms,
as selected by Lender: (a) cash; (b) money brdey, {¢) certified check, bank check, treasurers check or cashier’s check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon feir statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no a<veieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notite of Grievance. The Note or a partial interest in the Note
(togather with this Security Instrument) can be sold one or 1212 times without prior notice to Borrower. A sale might
result in a change in the entity (known ss the “Loan Servicer”) tnsl eallects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seriiring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. [f there is a change of the Loan Servicer, Borrower will be given yurtten notice of the change which will siate
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requites in connection with a notice of transfer of servicing. If it.2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loap servicing obligations to Botrower
wiil remain with the Loan Servicer or be transferred to a successor Loan Servicer and 2re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borower nor Lender may commence, join, or be joined ta any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security instrument or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security {nsiniment, until such
Borrower or Lender has notified the other party {(with such notice aiven in compliance with the requirermants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢f such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thosa substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
karosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects the value of the Property. The preceding fwo sentences shall not apply o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wtitten notice of {a) any investigation, claim, demand, lawsuit or other action
by any govermnmep'al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law < which Borrower has actual knowiledge, (b) any Environmental Condition, including but not Emited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenus s or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is ncifed by any governmeantal or requlatory authority, or any private pary, that any removal or
other remediation of any Hazarious Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in aoordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanug.

NON-UNIFORM COVENANTS. Borfower-and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Se:urity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The r.otice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days freni the date the hotice is given to Borrower, by which the defaulit
must be cured; and (d) that failure to cure the default un or befors the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righc o reinstate after acceleration and theight to assert
in the foreclosure proceeding the non-existence of a defauit-or'any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sparified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secrrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu? notlimited o, reasonable attormeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen(, Lander shall release this Security
Instrument. Botrower shall pay any recerdation costs. Lender may charge Borrower a f2e for releasing this Security
fnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. I accordance with liinais law, the Borrower hereby releases aiwizveives all rights under
and by virtue of the Hllinois homastead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with. exidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insuranice may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibile for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation: or expiration of tha insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

.. £/ dd (Seal)
T DATE

ANTHONY PROM

State of _Tili #os
County of _(lopk

This instrumentvas acknowledged before me on
ANTHONY PROM (nzine of person/s).

{Seal)
s f’/fﬁ OFFICAL SEAL  §
fAE : & MARTHA RODRIGUEZ
Signature of Notary Public j" i NOTARY PUBLIC, STATE OF ILLINOIS &
Wy Commission Expires 1131125
Lender: Towne Mortgage Company dba ArmeriCU ortgage
NMLS ID: 3028
Loan Originator: Matthew D Simmons
NMLS ID: 260628
ILLINOIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 12 IN CHAPMAN'S 5TH ADDITION TO TULIP TERRACE, BEING A SUBDIVISION OF PART OF LOT
7 IN COUNTY CLERK'S DIVISION OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 29-22-407-012-0000 {Vol. 214)

Property Address: 1F590 Elm St, South Holiand, Illinois 60473-2934
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LOAN #: 570107
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 1st day of September, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note to Towne Mortgage Company dba AmeriCU Mortgage,
a Corporation

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

16800 ELM ST
SOUTH HOLLANE, \L 60473

Fixed Interest Rate Qider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower andg-Leqder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the follGwing:

( E ). "Note" means e promissory note signhed by Borrower and dated September 1, 2022,
The Note states that Borrower owes Lonider SIXTY THOUSAND AND MOJQQ* ¥ * ¥ ¥ F ¥ v s s s xaxakrni o

I R R R R AR E S EEEEEEEEREE R E RS EEREEEEEE RN E R B LN R EREELEREEESEEEEEEEEEEREEEEEEREE]

Dollars (U.5. $60,000.00 } pus initerest at the rate of 5.875 %. Borrower has promised to pay
this debtin regular Periodic Payments and (o nay the debt in full not later than October 1, 2037.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed [nlerest Rate
Rider.

i fe X2 (Seal)
DATE

IL - Fixed Interest Rate Rider
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LOAN #: 570107
MIN: 1000637-0000663708-3

1-4 FAMILY RIDER
{Assignment of Rents}

THIS -4 FAMILY RIDER is made this 1st  day of September, 2022
and is iiiceiporated into and shall be deemed to amend and su pgiement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigna4 (the “Borrower”) to secure Borrower’s Note {0 Towne Mortgage
Company dba Am:riCU Mortgage, a Corporation

. _ (the “Lender”)
of the same date and cavering the Property described in the Security instrument and
focated at: 16800 ELM ST

SOUTH HOLLAID, IL 60473

1-4 FAMILY COVENANTS. In adaition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT.,
In addition to the Property described in Security Instrument, the following items now
or hereafter aitached to the Property o the-cxfent they are fixtures are added to the
Property description, and shall also constitutz tha Property covered by the Security
instrument: building materials, appliances and gzods of every nature whatsoever
now or hereafter focated in, on, or used, or intenda4 to be used in connection with
the Property, including, but not limited to, those for Hie ‘Purposes of supplying or
distributing heating, cooling, electricity, gas, water, aizand-ight, fire prevention and
extinguishing apparatus, security and access control apuaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Gours, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiwets,yaneling and
attached floor coverings, all of which, including replacements ana adaitions thereto,
shall be deemed to be and remain a part of the Property covered hy ine Security
Instrument. All of the foregoing together with the Property described in{ne Security
Instrument {or the leasehold estate if the Security Instrument is on a leaszrsid) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Prepaity.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall notseek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
IawFsT, clgdinances, regulations and requirements of any governmental body appiicable
to the Froperty.
C. SUBC;?{DINATE LIENS. Except as permitted by federal law, Borrower shali
not allow any fien inferior fo the Security Instrument to be perfected against the
Property without Lender’s prior written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED,. Section 1S is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 8 concerning Borrower’s occupancy of the Property is deleted.

5. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assian to Lender all leases of the Property and all security deposits made in
connecior with leases of the Property. Upon the assignment, Lender shali have the
right to mzdify,_extend or terminate the existing leases and to execute new leases,
in Lender’s shie discretion. As used in this paragraph G, the word “lease” shallmean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Property dre payable. Borrower authonzes Lender or Lender’s
agenits fo collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nctice of default pursuant to Section 22 ofthe Security
Instrument and (i) Lender has givell notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an ahsolute
assi?nment and not an assignment forariditional security only.

it Lender gives notice of default to Borrawer: (i) ali Rents received by Borrower
shall be held by Borrower as trustee for the banetit of Lender only, to be applied to
the sums secured by the Security instrument, {1 Lender shall be entitled to collect
and receive all of the Rents of the Property; (iil) Eo/rower agrees that each tenant of
the Property shall pay all Rents due and unpaid io Lerder or Lender’s agents upon
Lender's written demand to the tenant; {iv) unless appiicable law provides otherwise,
all Rents collected by Lender or Lender's agents shali be applied first to the costs
of taking control of and managing the Property and collecting fhe Rents, including,
but not Iimited to, attorney’s fees, receiver’s fees, premiums vn-receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assetements and other
charges on the Property, and then to the sums secured by the Security Instrument;
{v} Lender, Lender's agents or any judicially appointed receiver shall b= liable to
account for only those Rents actually received; and {vi} Lender shali be znfitled to
have a receiver appoinied to take lpossession of and manage the Piopaity and
collect the Rents and profits derived from the Property without any showing a8 o the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower ic Lender
secured by the Security Instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and wili not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Léndzr, This assignment of Rents of the Property shall ferminate when all the sums
secured ny the Securily Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agrezment in which Lender has an interest shall be a breach under the
Security Instiuraznt and Lender may invoke any of the remedies permitted by the
Security Instruinest.

BY SIGNING BELOVY Borrower accepis and agrees to the terms and covenants
contained in this 1-4 Famuiiy Rider.

N S )
@ W ) Po /e 27 (Seal)
ANTHONY PROM /¥ DATE
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