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THIS INDENTURE, made —— March 1 1973 , between
' ~———0TTO J. SCHERZER AND PEARL A. SCHERZER, HIS WIFE

herein referred to as “Mortgagors,” and
CHICAGO TITLE AND TRUST COMPANY
a; lllinois corporation doing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:
Td+T, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of. the Instalment Note hereinafter described,
s2'd le al holder or holders being herein referred to as Holders of the Note, in the principal sum of "
— TWENTY THOUSAND AND NO/100 Doliars,
evider cel' 'y one certain Instalment Note of the Mortgagors of even date hercwith, made payable to THE ORDER OF BEARER

and delitered” jn and by which said Note the Mortgagors promise to’ pay the said principal sum and interest
from — date on the balance of principal remaining from time to time unpaid at the rate
per cent per annum in instalments (including principal and interest) as follows:

of

Dollars on_the st day
-, and ==.0Ng.. === Dollars .. on
and every month ——— thereafter until said note is fully paid except that the final
payment of principal and interes’, if nc: sooner paid, shall be due on the —— Ist day of — March ——— 193

All such payments on account % the indebtedness evidenced by said note to be first applied to interest on the unpaid principal
balance and the remainder to principe’, ptvided that the principal of each instalment unless paid when due shall bear interest at

.the rate of 6m3/b—per annuin._anl AN of said_principal and interest being made payable at such banking house or trust
company in Lincolnvooa,— Hlinois, as the holders of the note may, from time to time, in writing
appoint, and in absence of such appointmei.t ae’. at the office of Bank of Lincolnwood—————
in said City, ' ~ .

NOW, THEREFORE, the Mortgagors to securc the payiient of t:wid principal sum of money and said interest in accordance with the terms, provisions
and limitations of this trust deed, and the performance of the co’ enants n herein ined, by the Mortgagors to be performed, and also in

consideration of the sum of One-Daliar in hand paid, the reccipt whereaf s hereby acknowledged, do by thesc presents CONVEY and WARRANT unto the
Trustee, its successors and assigns, the following described Real Esite and all of their estate. right, tizlé and interest therein, situate, lying and being in the
—Ci ty of Chlcago ———— Cr.n~TY OF ook AND STATE OF ILLINOIS,

to wil:.

e West Twenty Feet of Lot Twenty Eight zad .ot Twel"nty’Nlne (except the

West Ten Feet Thereof) in Block Eleven in W ttiuld's Indian Boundary Park
No: 4, being a subdivision of part of the Noith East Fractional Quarter of
Fractional Section Thirty Two and part of the fasterly half of Victoria
Pothier's Reservation In Township 41 North, Range 17, tust of the Third
. Principal Meridian, according to plat thereof recoried hovember 28, 1928
as Document 10219837 in Cook County, Illinois: -y

—_

which, with the property hereinafter described, is raferred to herein as the “premises,”

TOGETHER with ail imp fixtures, and app thereto belonging, and all ren s, issu5snd pro
long and during all such times as Mortgagors may be entitlcd thereto (which are pledged primarily-and on a parity with said t=al stz :e and not secondarily )
and all apparatus, equipment or articles now or hereafter thercin or thercon used to supply heat, gas, air conditioning, wa =r, ight, power, rcfrigcration
{whether single units or cenwally contollcd), and ventilation, incliding (withous restricting the forcgoing), serecns, window, shades“rm doors and
windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the {orcgoin'g are declared to be a part of said real estar whett . physically
attached thereto or not, and it is agreed that all similar i or articles b placed in the premiscs by the mortgage rs or the - successors
or assigns shalt be considered as constituting part of the real estate. .

‘TO HAVE AND TO HOLD the premises untorthe said Trustee, its successors and assigns, forever, for the purposes, and upon the uses a2 uste _ercin set
forth, free from afl rights and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights and Lene™.s ¢he

Mortgagors do hereby expresdly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side sf 2l
trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their  ieirs,
successors and assigns. ’ '

WITNESS the hands......... and seak........... of Mortgagors the day and ygay first abov, ittgar
e . )
: SEAL E 7, K VAT o SEAL
. /, g ﬂ X

.S SEAL |

...... . [ SEAL |

I, __Mollje Graff

088 SV &

2 Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
d Pearl A, Scherzer, his wife
GHs__arapersonally known to me to be thesame person§____whose namdi__AF@____ubscribed to the foregoing
dment, appeared before me this day in person and ack dgt thz!.ﬁhﬂy signed, scaled and
ered the said Instrument as free and voluntary act, for the uscs and purposes thercin sct fosth.
Given under my hand and Notarial Seal this 2 _idayof__» March 1923,
. { s
N N
oo oasilee Vel a_//y‘{ Notary Public
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. THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF-THIS TRUST DEED):

. 1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings ur improvements now ‘or hereafter on the premises which may become damaged
or be destroyed: (2) keep said premises in good condition and repair, without waste om quechanic’s or other liens or claims for lien not expressly
subgrdinated to the licn hereof (3) pay when duc any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereaf, and
upon request exhibit satisfactory evidence of the discharge of such prior lien;to T or to holders of the note: (4) complete within a reasonabl any
building or buddings now or at any time in process af crection upon said premises: (5) comply with all i s of law or municipat ordi with : : -
tespect to the premises and the use thereofs (6) mal material alterations in said premises except as required by law or municipal ordinance. : U

2. Mortgagors shall pay before any penalty attaches all gencral taxes. and shall pay special taxes, special assessments, water charges, sewer scrvice charges. .

X and other charges against the premises when duc. and shall. upon written request, furnish to Trustee or ta holders of the note duplicate receipts therefor. To .

prevent default hercunder-Mortgagors shall pay in full under protist, in the manner provided by, statute, any tax or assessment which Mortgagors may desire

N

to contest. . v
3. Morigagors shall keep all buildings and imgmvcmcnls now or hereafter situated on said premiscs -insured against loss or damage by fire. lightning or
windstorm under policics providing for payment by the insurance ics of monceys ient cither to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, all in companies sa;is(actery to the holders of the notc, under insurance policies payable, in case of foss or A B
mage, to Trustee for the benefit of the hofders of the note, such rights to be evidenced by the standard mortgage clause to be attached to cach palicy, and  _ T L
shall defiver fall policics, including additional and rencwal poficics. to holders of the note, and in case of insurance about to expice, shall deliver rencwal - T : r
palicics not less than ten days prior to the respective dates of expiration. . ]
4. In casc of default thercin, Trustee or the holders of the note may, but nced not, make any payment or perform any act hercinbefore required of
Mortgagors in any form and manner deemed expedicnt, and may, but need not, make full or partial payments of principal or interest on priot encumbrances. F
if any, and purchase, discharge, compromise or scttlc any tax licn or other prior lien or title.or claim thercof, or redecm from any tax sale or forlciture § B T
affecting said premises or contest any fax vr assessment. All moneys paid for any of the purposes herein authorized and all cxpenses paid or incurred in
conncction therewith, including artarneys® fecs, and any other monceys advanced by Trustee or the holders of the note to protect the mortgaged premises and
|, the lien hereof. plus reasonable compensation to Trustee for cach ‘matter concerning which action herein aulhnrixccr may be taken, shall be so much
% \dditional indcbtedness sccured hereby and shall become immediatcly due and payable without notice and with interest thereon at the rate of
per annum. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on dccount of any default 1 .
#esunder on the part of Mortgagors. - . e : P
5. The Trustec or the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do so according
to Lay Mill, statement or estimate procured from the appropriate pu%lit office without inquiry into the accuracy of such bill, statement o estimate or into
' ¢ valir ity of any tax, assessment; sale, forteiture, tax licn or title or claim thercof. .
640 sagors shall pay cach item of indebtedness hercin mentioned, both principal and interest, when due according to the terms hercof. At the option
of the Fliders of the note, and without notice toMortgagors,all unpaid indebtedness secured by this Trust Decd shall. notwithstanding anything in the note o
or inis Tr st Deed to the contrary, become due and payable (a) immediately in the case of default in making payment of any instalment of principal or 3 : )
inteiest :i th< noie, or (b} when ch:llll shall occur and cantinue for three days in the performance of any other agrecment of the Mortgagors herein
contained. -
7. When the indeb edness hereby sccured shall become due whether by acceleration or otherwise, holders af the note or Trustee shall have the right to = .
: foreclose the lien biceot. !4 any suit to forcclose the lien hercof, there shall be allowed and included as additional indebredness in the decrec for sale ail & 4 ER
& N expenditures and (xpens’s which may be paid or incurred by or on behalf of Trustec ot holders of the note far attorneys’ fees, Trustee's fecs, appraiser’s. 3 : N
- B fecs outhys for docur cnta'y and expert cviden ’ charges, publication costs and costs (which may be estimated as to items to be expended’ ; AT P
. after entry of the decree) ¢ procuring all such abstracts of title, title scarches and examinations, title insurance policics, Torrens certificates, and similar data R
25 title as Trustec or Rolders of the note may deem to be rcasonably necessary either to prosccute such suit o to evidence to M

¢expenses of
il

*|  and assuranes with resper
bidders at any salc whici may be had pursuant to such decree the truc condition of the title to or the value of the premises. All expendituresan,
the nature i this paragraph meot’sned shall become sp much -additional indebtedness secured hereby and immediately due and payable,
therean at the rate of seven per ¢ nt pe ann=m, when paid or incurred by Trustee or holders of the note in connection with {a} any proceeding lincluding
probate and bankruptcy proceedings. . wh .th either oflhcm shall be a party, cithet as plaintiff, claimant or defendant, by reason of this trusgteed orany
Tndecbtedness hereby sccurcds of (o) pre. arations for the commencemen of any suit for the foreclosure hereof after ascraal of such right 6o foreclose o
) preparations for the defensc of any threatened suit or procceding which might affect the premises or the sccurity :

interest

whether or not actually commenced: 6. (¢

hercof, whether or not actually commence .
8. The proceeds of any foreclosure sale of the prer ises shall be distributed and applied in the following order of priority: First, on account of all costs : .

and expenses incident to the foreclosure prece 'dings, including alf such items as are i in dis grap Lxeof. second, alf other items L =

which under the terms hereof constitute secured indebr Zacss additional to that evidenced by the note, with interest thereon as hercin provided; third, all ‘

g unpaid on the note fourlh, any ovetplus to Mortgagors, their heirs, legal sepresentatives or assigns. as their rights may

principal and interest remainin

appear.

pp9. Upon, or at any time after the filing of a bill to7ure "use +his trust deed, the court in which such bill is filed may appoint a receiver of said premises, . . .
Such 'appointment may be made cither before or after s: ¢, wit iour ‘notice, without regard to the solvency or insolvency of Mortgagors at the time of . :
application for such receiver and without regacd to the thei val ¢ o che premises or whether the same shall be then occupied as 2 homestead or not and the - B :
Trustee hereunder may be appointed as such receiver. Such rce< ==-hall have power to collect the rents, issucs and profits of said premises during the : LNl
.pendency of such foreclosure suit and. in case of a sale and'a deficie, cy. during the full statutory period of redemption, whether there be redemption o not, 3 s
as well as during any further times when Mortgagors, except for th | intervenan of such receiver, would be entitled to collect such rents, issues and profits, A )
and all ather powers which may be necessary or are usual in such cases fo che piatection, p ion, control, and ion of the premises : B -
during the whole of said period, The Court from time to time may authori' : the rec iver to apply the net income in his hands in payment in whole or in part O o
of: (1) The indebtedness secured hereby, or by any decree foreclosing thi trust deed, or any tax, special assessment or other licn which ma: or become
superior to the lien hercof of of such decree, provided such application is ma=.~tior - foreclosure sale: (2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the licn or of any provision hereof shz' be 4 tbject to any defense which would not be goad and available to the

party interposing same in an action at law upon the note hereby sccure
11. Trustee or the holders of the note shall have the right to inspect the premiiss 27 all reasonable times and access thereto shall be permitted for that

purpase.

. 12 Trustee has no duty to examine the title, location, existence or condition of (e ~.em’es, of to inquire into the validity of the signatures or the
identity, capacity. or authority of the signatories on the note or trust deed. nor shall Truccee "¢ ob ‘gated to record this trust deed or to exercischany power
herein given unless expressly obligated by the terms hercof, nor be liable for any acts or oi.ussior . herounder, except in case of its own gross negligence of
misconduct or that of the agents or cmployees of Trustee, and it may require indemnities satisfactry - s before exercising any power herein given. - N .

13, Trustee shall release this trust deed and the lien thereof by proper instrument upon presenta” on o satisfactory evidence that all indebtedness secured : ; E
by this trust deed has been fully paid; and Trustee may exccute z:Id deliver a release hereof €6 anl at/ ne roquest of any person who shall, either before or : s
z{m maturity thereof, produce and cxhibit to Trustee the note, representing that all indebtedness ~“ieby sccured has been paid, which representation . . -
Trustce may accept as true without inquiry. Where a release is requested of a successor trustee, such successosustec may accept as the note herein R - %ﬁ
described any note which bears an identification number purporting to be placed thereon by a prior trustee her ander  r which conforms in substance with LT : .
the description hercin contained of the note and which purports to be exccuted by the persons herein designates as the m kers thereof: and where the relcase - [
is requested of the original trustee and it has never placed its identification number on the note described here. y, it may 3:.cpt as the nate hesein described o
any note which may be p d and which conf in with the description herein ined of the woos an’ which purports to be executed by
the persons herein designated as makers thereof. = . 5 .

14. Trustee may resign by ‘instrument in writing filed in the office of the Recorder .ot Registrar of Titles in wh'ilithi instrument shall have been

recorded or filed. In case of the resignation, inability ‘or rcfusal to act of Trustee, the.then Recorder of Deeds of the coulcy 'a which the premises are
situated shall. be Successor in Trust. Any Successor in Trust hereunder shall havg the izzennul ‘,i"" powers and authority as we Fcens #7en Trustes, and any
) S 1

Trustee or successor shall be entitled to p tion for all acts p

. This Trust Decd and all provisions hercof, shall extend to and be binding upon Mort;
the word *“Mortgagors” when used herein shall include all lsuch persons and all persons
whether or not such persons shall have executed the note or this Trust Deed. The word “note™ when use
“‘notes” when more than one note is gsed.

RPDER ATTACHED HERETO AND. MADE A'PART_'H’E'REOF : ‘ . : : L

ors and all persons claiming under ol ‘vugh 2 artgagors. and
ia%slc for the payment of the indebtedni is or any part thereof,
Iin this instrument shal  be cor soued to mean

16, Mortgagor agrees to deposit with the holder of said mortgage 1/12th of the annua. tases -
said depisit to be nade sinultancously with the payments of principal and interest above dercribe
Should taxes, when-duc, excecd such deposits, then the Mortgagor agrees to immediately pay svzh
differences: Failurc to make such additional deposits shall be considered a default under the
terms of this agrcenent, i i ) )
17. If the Mortgagor shall sell, convey or alienate said property or any part thereof, or any )
interest-therein, or shall be divested of his title or any interest therein in any manngr or
way, whether voluntary or involuntary, any indebtedness or obligation secured hereby, i}respect’iv
of ‘the maturity dates expressed in any note evidencing the sane, at the option of the holder
hexcof, and without demand or notice shall inmmediately becone due and payable. 2 2245889
. . . . N X




IMPORTANT

THE NOTE SECURED BY THIS TRUST DEED SHOULD
BE IDENTIFIED BY Chicago Titic and Trust Company
BEFORE THE TRUST DEED IS FILED FOR hECORD.

CHICAGO TITLE AND TRUST COMPANY., 8
a £ - ~

-7

L] o~ ) '

MAIL To: Bank of Lincolnwood _

4433 W. Touhy Avenue
L_Lincolnwood, Illinois;égﬁhé

455 P

FOR RECORDER'S INDEX PURP/.SES
INSERT STREET ADDRESS OF ABC /E
DESCRIBED PROPERTY HERE

5904 W Filech A e .

Chicago, T1linois ~ i
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