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MIN: 100052550584661697 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeniar=defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and'in Sscifons 3, 4, 10, 11, 12, 16, 19, 24, and 23. Certain rules
regarding the usage of words used in this document are <Iso provided in Section 17.

Parties

(A) "Borrower'is CHERIE B PRICE, AN UNMARRIED WOMAN

currently residing at 109 E 89TH PL, CHICAGC, ILLINOIS 60619-€c53

Borrower is the mortgagor under this Security Instrument.
. {B) "Lender"is FLRLGSTAR BANK, FSB

Lender is a FEDERALLY CHARTERED SAVINGS BANK organized and existing-unier the faws of
. UNITED STATES . Lender's address 185151 CORPORATE DR, TROY, MICHIGAN
48098-2639

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNWORM INSTRUMENT (MERS) v DocMagic
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Documents

(D) "Note"means the promissory note dated  August 26, 2032 , and signed by each Borrgwer
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ji) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note fo pay Lender TWO HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S, $ 220, 000,00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  September 1, 2052 .
(Ey "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check hox as applicable]:

(7] Adjustablr Rete Rider (] Condominium Rider
[7] 1-4 Family Ride, [x] Planned Unit Development Rider
(] Second Home Kidzr Other(s) [specify]:
Fixed Interest Rate Rider

(F) "Security Instrument" means this docurei, which is dated August 26, 2022 , together
with all Riders o this document,

Additional Definitions

(G} "Applicable Law" means all controlling applicable federal, /state, and local statutes, regulations, ordinances,
and administrative rofes and orders (that have the effect of law) as wel! 27 all applicable fina!, non-appealable judicial
opinions.

(H) "Community Association Thies, Fees, and Assessments' meais all duss; fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, hnmeowners association, or similar
organization,

(I} "Default” means: (i) the failure to pay any Periodic Payment or any other-anioorit secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenaut, obiigation, or agreement in
this Security [nstrument; (iil) any materially false, misleading, or inaccurate information cr statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction ot with Bortowe:' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, asdesgived in Section
8; or (iv) any action or proceeding described in Section 12{e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic tnstrument, cornpuier, or
magnetic tape so as to order, insiruct, or authorize a financial institution fo debit or credit an account. Such term
inctudes, but is not limited to, point-af-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and

automated clearinghouse transfers.
(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Hems" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a Lien or encumbrance on the Property; (ii) leasehold payinents or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Marigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; aod (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginming at Loan closing or at any time during the Loan term.

(N) "Loan" meaus the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Sexvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paynierts made by Borrower, and-administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, wlich is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanevus Froceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than ixsurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (77} condemnation or other taking of all or any part of the Property; (iif) conveyance in
lien of condemmation; or (iv} niismepresentations of, or oniissions as to, the value and/or condition of the Property.
Q) "Mortgage Insurance’ meansinsurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" nieans any-p2yment by Borrower, other than a voluntary prepayment permitted under the
Naote, which s less than a full outstanding Periodic Payment,

(8) "Periodic Payment"” means the regularlv-scheduled amount due for (i} principal and interest under the Note,
plus {ii) any amounts under Section 3.

(T) "Property" means the properfy described-Yelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents"” means all amounts received by or due Borrower in connection with the lease, use, and/er occupancy
of the Property hy a party other than Borrower.

(V) "RESPA"means the Real Hstate Settlement Procedures fct (12 U.S.C. § 2601 at seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may beam.nded from time to time, or any additional or
successor federal legislation or repulation that governs the same subjec” matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply-o a "federaily related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RELPA.

(W) "Successor in Interest of Borrower™ means any party that has taken fitleioche Property, whether or not that
party has assuined Borrower's obligations under the Note and/or this Security Instrviiant,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogui.ing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property it located, as it may be
amended from time to time, or any applicable additional or successor legistation that governs the suise subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender (i) the repayment of the Loan, and all yenewals, extengicns, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described propetty located in the

COUNTY of COQK .
| Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINDIS - Singie Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS) - f{DncMagic
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 25-03-130-072

which currently has the address of 109 E 85TH PL

[Street]
CI-.IICAGO , Winois 60619-6553  ("Property Address"});
[City] [Zip Code]

and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITEH alithz improvements now or subsequently erected on the property, including replacements
and additions to the improveiaets.on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rishis, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the farsgiing is referred to in this Security Instrument as the "Property," Borrower
understands and agrees that MERS holdsunly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or &l #f those inierests. including, but not limited to, the right to foreclose
and sell the Property; and to take any action required ot Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumet in fee simple or lawfully has the right to use and
accupy the Property under a leasehold estate; (ii) Barrower has the #igh't to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (it) the Properiy s unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownsiship interests of record, Borrower warrants
generally the title to the Property and covenants and agrees to defend the tite to ths Property against all claims and
demands, subject to any encumbrances and ownership interests of record as ot Zean closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Burtower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dueunder the
Note, and any other amounts due under this Security [nstrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument recefved by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check. or cashiet's check, provided
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfzr.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payinents or Proceeds.

(a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or teapply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
inlerest on suchunapplied funds, Lendet may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does novrnake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with iz ection 2 or return them to Borrower. I not applied earlier, Partial Payments will be credited
against the total amouni-ars-under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Jsar modification, or reinstatement. Lender may accept any payment insufticient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fiture,

(b) Ovder of Application of PartialPryments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, such pavment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ou'steading Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escriwitams. If all outstanding Periadic Payments then due are paid in
full, any payment amounts remaining may be applied o late charges and te any amounts then due under this Security
Instrument, If all sums then due under the Note and this Secunity Instrument are paid in full, any remaining payment
aimount may be applied, in Lender's sole discretion, to a fuivie\Periodic Payment or to reduce the principal balance
of the Note.

[f Lender receives a payment from Borrower in the amouentofune or more Periodic Payments and the amount
of any late charge due for a delinquent Pertodic Payment, the paymeiitiaey be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accordi nce with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as-desceibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuraics proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, 2 -change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

{a) Escrow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrow:r my st pay to Lender
on the day Periodic Paymenls are due under the Note, until the Note is paid in full, a sum of money #: provide for
payment of amounts due for afl Escrow [tems (the "Funds™). The amount of the Funds required to be paid sach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices-of inounts
to be paid under this Section 3. .

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Ifems subject to the
waiver. If Lender has waived the requivement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -#;DucMagic

Form 3014 D7/2021
Fage 5 of 18



2224528132 Page: 7 of 24

UNOFFICIAL COPY

Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow kems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its tights under
Section 3 to pay such ameunt and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Appticable Law, Lender may withdraw the waiver as to any or all Escrow [rems at any
time by giving a notice in aceordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the atmount of Funds due in accordance with Applicable Law.

The Frruds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includizg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi't asply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borzower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {iif)
verifying the Escrow ftaine, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Urless | ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not'ne-required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an asnval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and SeFictency of Funds. Tn accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borroiwer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retam the surrmics in the escrow account for the payment of the Escrow Hems. If there
is a shortage or deficiency of Funds held in cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or-uriiiency in accordance with RESPA,

Upon payment in full of all sums secured by this-Security Instrument, or an earlier time if required by
Applicable Law. Lender will promptly refund to Borrotver any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, (ss.ssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ovel this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Community Associatica Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Botrower will pay theni.in the marne’ provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attaiu priority ever this Security Instrument
unless Borrower: (aa) agrees in wriling to the payment of the obligation securea by the lien in a manner acceptable
to Lender, but anly so long as Borrower is perforiming under such agreement; (0} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detcrmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bu. oriy until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumentans Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideriifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one ¢ more of the
Required Actions,

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minitnum coverage requived by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrowet's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
raintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
opiion and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, ot liability and miglt provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurince coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amoints disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance under this Scotion 5 will become additionai debt of Borrower secured by this Security
Instrument, These ainonptz will bear interest at the Note rate from the date of disbursement and will e payable, with
such interest, upon notice irzm Lender to Borrower requesting payment.

(¢) Insurance Polictes:” All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to dicapprove such policies; (ii) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an add tiznal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stardard mortgage clause and must name Lender as mortgagee and/or
as an additional loss pavee. ‘

(d) Proofl of Loss; Appiication of Proceeds. "t'the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ¢t logs if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requized by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be seonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

['the Property is to be repaired or restored, Lender will disburse/tzin the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any re-trictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity to imspect such Properly to ensure the work has been comipleted to Lender's satisfaction (which
may include satistying Lender's minimum eligibility requirements for persons repaising the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such ingjiection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of progress
payments as the work is completed, depending on the size of the repair or restoration;-ihe terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbirsements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender witlaictbe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agresin-svriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, refained by Borrowsrwill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied w the sums secared by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the

order that Partial Payments are applied in Section 2(b).
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(¢) Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Froperty, Lender may file,
negotial'e, and settle any available insurance claim and related maters. If Borrower does not respond within 30 days
toa notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and sette
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's tights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
pther of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
nsurance policies covering the Property, (o the extent that such rights are applicable to the coverage of the Property.
if Lender files, negotiates, or settes a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for =t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unicasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Mainsciance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, a'iov the Property to deleriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Properiy. 8orrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o itsicondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is nol economically feasible; Buivower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa‘tta Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on t'ie size of the repair or resloration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar, Tiender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, Or pevable jointly to both. If the insurance or
condemnation proceeds ate not sufficient to repair or restore the Propercy.. Borrower remains obligated to complete
such repair or restoration. .

Lender may make reasonable entries upon and inspections of the Prapertw. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Preperty. Lender wiit give Borrower notice at the time
of ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during ‘die Loan application process,
Borrower or any persons or eniities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender (or failed to/pravide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Beriowier’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations and uzbilities, and
misrepresenting Borrower' s occupancy ot intended occupancy of the Property as Borrower's principa’ residence.

9, Protection of Lender's Interest in thé Property and Rights Under this Security Insirument.

(a) Protection of Lender's Interest. Ift (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Tnstrument, or to enforce laws or regulations); or (iif) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may incltude, but ave not limited to: () paying any sums
secured by a 1ien that has priority or may aitain priority over this Security Instrument: (I[) appearing in court; and
(LI} paying: (A) reasonable atiorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender's fnterest in the Property and/or rights undler this Secueity [nstrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lmited to,
exterior and interior inspections of the Property, entermg the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off, Although Lender may take action under this Section 9,

Lender 1s not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) A-oiling Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may worl with Borrower to
avoid foreclosurand/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may teke reasonable actions to evaluate Borrower for available alternatives to forectosure, including,
but not limited to of taining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-jarty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitiestay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law,

(¢) Additional Ameunts Szevred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Iy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wil! be mayable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms, [f this Securiy” %istrument is on a leasehold, Borrower will comply with all the
provisions of the [ease. Borrower will not surrender<ne leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express suitten consent of Lender, alter or amend the ground lease,
If Borrawer acquires fee fitle to the Property. the leasecold and the fee title will not inerge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(1) Assignment of Rents. To the extent permitted by Applicabied.aw, in the event the Property is teased to,
used by, or occupied by a third party (" Tenant™), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of lo whom the Renls are payable, Borrower awmhorizesander to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recaive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an assigriment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender ives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the beneiir of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entitled to collectand réceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid <o Lender upon
Lender's written demand fo the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dus 15 Lender and
will take whatever action is necessary ta collect such Rents if not paid to Lender; (v} unless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the cosis of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, msurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii} Lender wil! be entitied
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Reats arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant 1o Section 9.

(d) Limitation on Coflection of Rents. Borrower may not coliect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed widesApplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
afler giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wher-Borrower is in Default. subject to Applicable Law,

(g) Additional Pezvisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Lepder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teriimate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(a) Payment of Premiums; Suustitriion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maving the Loan, Borrower will pay the premiums required to maimain the
Mortgage Insurance in effect. 1f Borrower was req uired to make separately designated payments toward the premiums
for Mortgage [nsurance, and (i} the Mortgage (nsucrice coverage requived by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
discretion that such mortzage insurer is no longer eligib!e to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obteincoverage substantially equivalent lo the Mortgage
Insurance previously in effect, at a cost substantially equivaledtao the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected 0y Lender.

Tf substantially equivalent Mortgage Insurance coverage is not availatle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when ¢ insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reseive in lieu of Mortgage Insurance.
Such Toss reserve will be non-refundable, even when the Loan is paid in full, and’t ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage-{in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurat.ce.

If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower wvas r2gnired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pzy fie-premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, i Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower ai ivender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrawer is not a party to the Mortgage Insurance policy or

coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agraements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage [nsurance premiunts).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing ar modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (Iv) affect the rights Borrower has, if any, with respect to the Mortzage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor faderal legislation ot regulation that governs the same subject matter ("HPA"). These
rights undes the IPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancs, to have the Morigage Tnsurance terminated automatically, and/or to receive a refund of any
Mortgage [nsuranee‘premiums that were unearned at the time of such cancellation or termination,

12. Assignméntara Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment ol Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lénfier and agrees that such amounts will be paid to Lender,

(b) Applicatien of Miscellaneous Proceeds upon Damage fo Property. If the Property is damaged, any
Miscellaneous Proceeds will be applind «o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender'c security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an oppottunity fo inspect the Property to ensire the work has been compieted to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility teouiréments for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremenis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single fitsbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resiorwion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suck Zisbursements directly to Borrower, to the person
repaiting ot restoring the Property, or payable jointly to both.”Uijess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Pioceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, 101 znder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whicihsrar not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order iiat Partial Payments are applied
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or boss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, al ofithe Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then Hue, with the excess,
if any, peid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial revgluation”)
where the fair market value of the Property immediatefy before the Partial Devaluation is eqoal to or greaterian the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums scoured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
10 Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied tw the sums secured by this Security Tnstrument. whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is autharized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Bortower has
a right of acticw in regard 1o the Miscellaneous Proceeds.

{e) Proceiding Affecting Lender's Inferest in the Property. Borrower will be in Default if any action or
praceeding beging ~whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defanl¢ sad, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismizsed-with a ruling that, in Lender’s judgment, precludes forfeilure of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instriment. Borrower is
unconditionally assigning to-Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the' Praperty, which proceeds will be paid to Lendet. All Miscellaneous Proceeds
that are not applied to restoration or'repeii-af the Property will be applied in the order that Partial Payments are
applied in Section 2(h).

13, Borrower Not Released; Forbearine.: hy Lender Not a Waiver, Borrower or any Successor in Inferest
of Borrower will not be released from liability urder t4is Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured oy this Security Instrument. Lender will not be required to
comumence proceedings against any Successor in [nterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the suins secured by thiy Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower<Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payatents from third persons, entities, or Successors
in Iuterest of Borrower or in amounts less than the amount then due, wiil not be a waiver of, or preclude the exercise
ol, any right or remedy by Lender,

14, Joint and Several Liability; Signatories; Successors and Assighs Bound, Borrower's obligations and
lability under this Security Instrument will be joint and several. However, auy Barrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgags. zeant. convey, and watrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigzis-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available honmestedd exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings froni the Property to Lender:
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumens; aid (=) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatious »iih regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou( =ifzuting such
Borrower's obligations under this Security instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Burrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges,

{a) Taxl :md. Flood Determination Fecs. Lender may require Borrower 1o pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (il) either (A) a
one-time Chi«?l‘ge for flood zone determination, certification, and tracking services, or {B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affeet such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in cannection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; {ii) property inspection, valuation, mediation,
and loss mitizaiion fees; and (iii) other related fees.

{¢) Permiszibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cha/ge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clavse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan elargs collected or to be collected in connection with the Loan exceed the permitied limits,
then (i) any such loan charge wiitbe reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected fronBarrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by-{ezucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge isprovided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund niade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o such overcharge.

16. Natices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in cennection with this Security Instrument will be deemed to liavz heen given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (as fefined in Section [6(c) below) if sent by means
other than first class mail or Electronic Communication {as defined i Section 16(b) below). Notice 1o any one
Borrower will constitute notice to all Borrowers unless Applicable Law exprescly requires otherwise. If any notice
ta Borrower requircd by this Security Instrument is alsa required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrvitent.

(b) Electronic Notice to Borrower, Unless another delivery method is requiréd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication {"Elecieynic’ Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Rozrower's e-mail or other
electronic address ("Electronic Address"); (iify Lender provides Borrower with the option to receiva notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatiany 44 (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaiton it conngction
with this Security Instrument will be deemed 1o have been given to Borrower when sent unless Lender becories aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commumicaiist is not
delivered, Lender will resend such communicafion to Borrower by first ¢lass mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement. )

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Botrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designaled as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Addvess, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrawer, Any nofice in connection with this Security Instrument will be deemed
to have been given to Lender onfy when actually received by Lender at Lender’s designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrawer's Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governizg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the's“ai= of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and-limiiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i) such contlict will not affect other provisions of this Security Insirument or the Note
that can be given effect withtut the eonflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might bessilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Agnlicahle Law in effect at the time the action is undertaken,

As used in this Security Instrument; (a) werds 1#/the singular will mean and inciude the plural and vice versa;
{b) the word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Security nstrument unless otherwise noted; and (d) the headings
and caplions are inserted for convenience of reference and douius define, limit, or describe the scope or intent of this
Security Tnstrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one ccpy o7 the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borrawer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Propertv. including, but not limiied to, those
beneficial interests transferred in a bond for deed, contract for deed, installmnt sules contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future/d=te,

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wansferred) without Leader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumers, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceteration, The hotiez will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within‘whi.ch Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priot to, 07 ypon, the
expiration of this period, Lender may invoke any remedies permitted by this Secarity Instrument witioxe further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. 1f Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy alt of the foilowing conditions; (aa) pay Lender all sums that then
would be due under this Security [nstrument and the Note as if no acceleration had occurred: (bb} cure any Default
of ay other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security [nstrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurved to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note. and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as select=d by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, hank check, treasurer’s check, or
cashier's-checizprovided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, insfrunzentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instruzasat and obligations secured by this Security Instrument will remain fully effective 2 if no
acceleration had ocenrern:

21. Sale of Note. TheIvafe or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one & /nore times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Securily Instrument will convey to Lender's suecessors and assigns.

22, Loan Servicer. Lender a2y fake any action permitted under this Security Instrument through the Loan
Servicer or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or niore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer has thé right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Secutitr Instrument; (b) perform any other morigage loan servicing
obligations; and (c) exercise any rights under the Note, chis Security Instrument, and Applicable Law on behalf of
Lender. Tf there is 2 change of the Loan Servicer, Borrowerwiii he given wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address’to” which payments should be made, and any other
information RESPA and other Applicable Law require in connecieit with a notice of transfer of servicing,

23. Notice of Grievanee. Until Borrower ar Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable peliod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other pariy‘s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any proviriti of this Security lustrument or
the Note, If Applicable Law provides a time period that must elapse before certain 2(tion.can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice o1’ Defuult given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 10-will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances.

(n) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substances™ inciude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iif) "Environmental Cleanup” includes any respense action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise irigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif) duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{t) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmen‘al Condition, including but not limited 1o, any spilling, leaking, discharge. release, or threat of release
ol any Hazardovz Substance; and (ili) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privaiz party. that any removal or other remediation of any Huzardous Substance affecting the
Property is necessary, Lutrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security instrument will create any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Stgied with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ackroviledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noie xsing an Electronic Signature adopted by Borrower ("Borrowet's Electronic
Signature") instead of signing a paper Note ‘with Borrower's written pen and ink signatare; (b) did not withdraw
Borrower's express consent to sign the electionic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Nate using Borrower's Eiecieonic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termis, <nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by'doipz-zo, Borrower promised to pay the debt evidencad by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Bortower and Lender further covenant andagree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defauld tc’ Rorrower prior to acceleration following
Borrowet's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acdition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaulty’ (%) = date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice imay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Bortower's right to deny in the forec'osuie proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dawespecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument withcut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to/celiect all
expenses incuered in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and vatuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement ot Collateral Protection Ensurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or aby claim that is made
against Borrower in connection with the collateral. Borvower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases msurance for the coliateral, Borrower will be responsible for the costs of
that insurance ~including interest and any other charges Lender may impose in connection with the placement of the
insurance, untiltae effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added Lo Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowermay be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider qigiied by Borrower and recorded with it.

-Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
} s8.
County of .Cogk )

] QM&A}LG{M S‘@__N.Dbs L/M(L.m_ certify that

{here give name of officer and his officigl title)

CHERTE B PRICE

{name of grantor,-anZ-f acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me 1o B¢ the same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in perion, end acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act,for the uses and purposes therein set forth.

- Yo
'ﬁ%

~ Signanmeoetier) h)

Dated:

DARRYt. CHAVERS SR
Dfficial Seat

Notary Public - State of Ilinois
‘My Commission Expirgs Nov 73. 2022

(Scal)

ILoan Originator: Samuel MIlder, NMLSR ID 1290355
ngn 8r1%1natcr Organizaticon: FLAGSTAR BANK, DIRECT LENDING WCOC0014, NMLSR

ID 417492
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MIN: 100052550584661637 Loan Number: 505846616

FIXED INTEREST RATE RIDER

Date: August 26, 2022
Lender: FLAGSTAR BANX, F2B

Borrower(s): CHERIE B PRICE

THI> FIXED INTEREST RATE RIDER is made this 26th day of August, 2022
and is incorporated nto and shall be deemed 10 amend and supplement the Security Tnstrument, Deed of
Trust, or'Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower"}.t4_secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FLAGSTAR EaN. . FSE -
(the "Lender"). Tle Sesurity Instrument encumbers the property more specifically described in the Security
Instrument and locatéd =

16% E 89TH PL, CHICAGO, ILLINOIS 60619-6653
[Property Address]

ADDITIONAL COVENANTY. 1n addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender fulthir covenant and agree as follows:

A. Definition ( D ) "Note" of the Sscurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security-Tstrument:

( D ) "Note" means the promissory note dated  August 26, 2022 , and signed by each
Borrower who is legally obligated for the debt under that premissory note, that is in either (i} paper form,
using Borrower' s written pen and ink signature, or (if) electroric form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicadls. The Note evidences the legal obligation
of each Beryower who signed the Note to pay Lender TWO HUNORED TWENTY THOUSAND AND

00/100 Dollars (U.8. § 220, fug, 00 ) plus inferest.
Each Borrower who signed the Note has promised to pay this debt in reoulas/monthly payments and to pay
the debt in fult not later than  September 1, 2052 at thedaws of 5.325 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasivs coatained in this Fixed
Interest Rate Rider.

B o, v

Borrower CHERIE B/PRICE Date

ILLINCIS FIXED INTEREST RATE RIDER ¥ DocMagic
ILFIRRDR 08/14/22
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MIN: 100052550584661657 Lean Number: S05846616

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
August 2022 . and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note o FLAGSTAR BANK, FSB,

Federally Chartered Savings Bank (the "Lender™
of the sawe date and covering the Property described in the Security Instrument and located at:

109 E 88TH PL, CHICAGO, ILLINQIS 60619-6653
[Property Address)

The Property inclucas, Tt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain oramon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTICNS OF RECORD

(the "Declaration"). The Property is a part of a planned vt development known as

CHATHAM CLUB
[Name of Planned Unit Development?

{the "PUD"). The Property also includes Borrower's interest in the homeswiers association or equivalent
entity owning or managing the commeon areas and facilities of the FUD (the " Jwiners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenants, and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (i) articles—af
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, afl dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Family rDocMaglc
Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021 Page 1 of 3
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Lender and which provides. insurance coverage in the amounts (including deductible levels), for the
periods, and against (oss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then {i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premfum installments for property insurance on the Property,
and (if) Borrower' s abligation under Section $ to maintain property insuraice coverage on the Property
15 deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
proviaed by the master or blanket policy, -

In'ib2 event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss te tlie Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Insunnent, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiity Insurance. Borrower will take such aclions as may be reasonabie to insure
that the Owners Associaliortimaintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lenrer,

D. Condemnation. The procseds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-any condemnation or other taking of all or any part of the
Property or the comman areas and facilitics o4 the PUD, or for any conveyance in licu of condemnation,
are hereby assigned and will be paid to Len‘ler. fuch procecds will be applied by Lender to the sums
secured by the Security Instrument as provided'in Section 12

E. Lender's Prior Consent. Borrower will net, except after notice to Lender and with
Lender's prior written consent, either partition or subdtvide the Property or comsent to: (i) the
abandonment or termination of the PUD, except for abandomaent or termination required by law in the
case of substantial destruction by fire or other casuaity or in‘ine case-of 2 taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitusnt Documents unless the provision
is for the express benefit of Lender; (iii) termination of professional maragéient and assumption of self-
management of the Owners Association; or (iv) any action which would havetieffect of rendering the
public liability insurance coverage maintained by the Owners Association unacsepiable to Lender.

F. Remedies. if Borrower docs not pay PUD dues and assessments when due, 'ien Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become auditiopal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otier” terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice [rom Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family < DocMagic
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contaited in this PUD
Rider,

(Seal)

-Borrower

MULTISTATE PUD RIDER - Single Famity % DocMagic
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Escrow File No.: TL22108127

EXHIBIT "A"

PARCEL 1:

LOT 72 IN THE CHATHAM CLUB, BEING A SUBDIVISION IN THE SOUTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 37
NORTH, P.ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 25,1998 AS DOCUMENT NO.
98860318 IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL !
AFORESAID, AS SET FORTH IN THE DECLARATION OF EASEMENTS,
RESTRICTIONS, AND COVENANTS FOR THE CHATHAM CLUB HOMEOWNERS
ASSOCIATIONS RECORDED DELEMBER 11, 1998 AS DOCUMENT NUMBER
08128989.

Tax IB: 25-03-130-072

NOTE: The property address and tax parcel identtfication number listed are provided
solely for informational purposes, without warranty as ¢= accuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to Cherie B. Price from DerrviL Coleman by that Deed
dated 3/22/2022 and recorded 8/12/2022 in Gfficial Records Documsnt-No, 22224150013, of
the Public Records of Cook County, IL.

Being that parcel of land conveyed to Derryl Coleman and Cherie B Price, hushand and
wife, as tenants by the entirety from Maxine L Perry, an unmarried woman by crat Deed
dated 10/24/2016 and recorded 10/27/2016 in Official Records Document No. 1633123023,
of the Public Records of Cook County, L.

PARCEL NUMBER(S): 25-03-130-072-0000



