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Loan No. 181

=

|

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on uly 29,2022, The mortgagors
are GUIDO LDOUKENZON! and VERONICA GUERRIER] ("Borrowers" and each,
individually, a “Boviower™),

This Security Instrument 5 given to THE UNIVERSITY OF CHICAGO, an Hllinois not for
profit corporation, whose «diress is SR01 South Ellis Avenug, Chicago, Hlinois 60637
("Lender"). Borrowers owe Lender the principal sum of SEVEN HUNDRED THOUSAND
and 007100 Dollars (U, §. $700.000.00), This debt is evidenced by Borrowers' note dated the
same date as this Security Insirumen? {INote™, with the full debt, if not paid earlier, due and
payable on July 29, 2032, This Secuiry Tnstrument secures to Lender {a) the repayment of
the debt evidenced by the Note, with inter{st, and all renewald, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, advanced under Section 7 ta
protect the security of this Security Instrumant and {¢) the performance of Borrowers’
covenants and agreements under this Security Jnstiument and the Note. For this purpose,
Borrowers do hereby mortgage, grant and convey t¢ Larder the followin g described property
located in Cook Couaty, Iflinois:

THE SOUTH 28 FEET OF THE EAST 1/2 OF THAT PART LYING BETWEEN THE
EABT LINE OF BURLING STREET AND THE WEST LINE OF OC HARD STREET
OF THE SOUTHEAST 1/4 OF LOT 22, IN THE WEST 1/2 OF BLOCK £, IN
SHEFFIELD'S ADDITION TO CHRICAGO; BEING A SUBDIVISION. IN THE WEST
142 OF THE SCUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 14-33-301-118-0000

which has the address of 1870 North Orchard Streat. Chicasn, | 606 |4 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property,
and ali easements, appurtenances, and fixtures now or hereafter 2 part of the property, and all
remts, issues, and profits therefrom. All replacements and additions shall aiso be covered by
this Security Instrument, All of the foregoing is referred to in this Security Instrumment as the
"Property."

BORROWERS COVENANT that Borrowets hold lawful, indefeasible, fee simple title
to the estate hereby conveyed and have the right 1o mortgage, grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrowers warrant
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and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS IS A JUNIOR MORTGAGE.

BORROWERS AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Indebledness. Borrowers shall pay, promptly when due, each and every
installment of principal and iuterest and any other indebtedness evidenced by or required to he
paid pursuant to the Note and all other amounts, obligations and indebtedness secured by this
Security Instrument (collectively, the "Indebtedness"), without demand, counterclaim, offset,
deduction or defense, and Borrowers hereby waive all rights that now or hereafter are conferred
by statute or siherwise 1o assert any such dernand, counterclaim, offset, deduction or defense.

2. Apobeation of Payments. Unless applicable law provides otherwise, all payinents
received by Lerder under Section 1 shall be applied: first, to interest due; second, to principal
duve; and last, to any/ \.te chaiges due under the Noie.

3. Charges; Licns, Borrowers shall pay all taxes, assessments, charges, fines and
impositions attributable r>the Property which may attain priosity over this Security Instrument,
and leasehold payments or ground rents, if any. Borrowers shali pay these obiligations in the
maoner provided in Section 1.4r if not paid in that manner Borrowers shall pay them on time
directly to the person owed payment. \Borrawers shall proraptly furnish to Lender, upon writren
request, all notices of amounts to be-paid under this Section. 1 Borrowers make these payments
directly, Borrawers shall promptly fasish to Lender, upon written request, recelpts evidencing
the payments.

Borrowers shall promptly discharge any lien which has priority over this Security
Instrument unless Borrowers: (a) agree in writiag to the payment of the abligation secured by the
lien in a manuer accepiable (o Lender; (b) contest ia.good faith the lien by, or defends against
enforcement of the lien in, legal proceedings whickir the Lender's apinion operate {0 prevent
the enforcement of the lien; or {c) secure from the holder of the lien an agreement satisfactory o
Lender subardinating the lien to this Security Instrument! J7 Lenider determines that any parl of
the Property is subject to a lien which may attain priority Over shis Security Instrument, Lender
may give Borrowers a notice identifying the lien. Borrowers saall satisfy the lien or take one or
more of the actions set forth abave within ten days of the giving of avice.

Borrowers shail not, without the prior wriiten consent of Lendzt, <reate, sutfer or permit
lo be created or to exist any mortgage, deed of trust, security interest, o Giber encumbrance of
any kind whaisocver pon all or any part of the Property, whether jerior, secondary or
subordinate or senior or prior to the lien of the Security Instrument, other than taxes, assessments,
water and other charges not yet duec. To the extent the Lender consents to-any further
encumbrances, Borrowers shall perform all of their obligations with respect to such
encumbrances, including without limitation payment when due of all principal , interes! and other
indebtednesy secured thereby, Borrowers shall also fumnish Lender with copies of all nutices
received from the holders of such encumbrances claiming the existence of a default thereusider
or giving notice of a condition which with the passage of time would give rise to a default
thereunder.

4. Hazard or Property Insurance; Liability Insurance. Borrowers shall keep the
improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards, Including floods or
flooding, for which Lender requires insurance, This insurance shall be matntainsd in an amount
na less than the fall insurable value of the Property and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowers subject to Lenders'
approval which shall not be unreasonably withheld. If Borrowers fail to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Preperty in accordance with Section 7,
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Borrowers shall casry and maintain comprehensive general liability insurance naming
Lender as an additional insured with such carriers, in such amounts and containing such co-
insurance clauses as Lender shall approve. Borrowers will apply all insurance proceeds under
such policies to the payment and discharge of the liabilities in respect of which sueh proceeds
are collected.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard morigage clause, including a provision that voverage shall not be terminated or
materially medified without 30 days prios written notice to Lender. Lender shall have the right
io hold the policies and renewals. Borrowers shall deliver to Lender evidence of premiums
prepaid and shall deliver to Lender certificaics and renewal certificates of insurance or other
evidence satisfactory to Lender with respect to tie iusurance required by this Section. In
addition, Borrowers shall deliver all renewal policies or certificates to Lender not Jess than ten
days prior tn the respective dates of expiration of any previousty delivered policies or centificates.

Wiiess Lender and Borrowers otherwise agiee in writing, insurance proceeds shall be
applied to restoration or repair of the Property demaged, if the restoration or repair is
economically feusible and Lender's security is not lessened. If the restoration or repair is not
economically fosihle or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seoured by this Security Instrument, whether or not then due, with any excess
paid to Borrowers. 1f Borrowers abandon the Property, or do not answer within 30 days a notice
froms Lender that the instrance carrier hag offered to settlz a claim, then Lender may collect the
insurance proceeds. Lender inay use the proceeds to repair or restore the Property or to piy sums
secured by this Security Instruient, whether or not then due. The 30-day pesiod will begin when
the notice is given.

Unless Lender and Rorrowery Giherwise agree in writing, any application of proceeds to
principal shall not extend or postpone 1hz due date of the monthly payments referred (o in Section
1 or change the amount of the payments. 1F under Section (9 the Property is acquired by Lender,
Borrowers’ right to any insurance policies and-proceeds resulting from damage 1o the Property
prior to the acquisition shall pass to Lender whe extent of the sums secared by this Security
[nstrument immediately prior to the acquisition.

5. Life Insurance. Borrowers shall keep il fa0 foree and effect and pay the preminims
on the following life insurance policies: (i} a policy in theaggregate face amount of $330,000.00
on the life of GUIDD LORENZONL; and (1f) a policy_in the aggresate face amouni of
$350.000.00 on the life of YERONICA GUERRIER! (cachs tiereinafier called an "Insured
Person") whereunder Borrowers are the named insured or benef iciary and entitled to the proceeds
thereof and which Borrowers have assigned, pledged and delivered jo the Lender. Botrowers
will pay all premiums an or before the respective premium dates fix2d i said policies and not
miere than 15 days after such payment, Borrowers, if so requested, will deliver o the Lander the
premium receipt or receipes evidencing such payment. Borrawers shall mot assign, pledge or
otherwise transter or encumber said policies of insurance or its interest therein /ot do or omit to
do any act or thing which might or could impair the right of the beneficiary or aszignusto receive
the full face amount thereof in the event of the death of said Insured Person.

I the event of the death of an Tnsured Person, Borrowers or the estate of ¢ deceased
Berrower shall notify the Leider thereof and, not more than 15 days after settlement i§ ade on
any palicy or policies on the life of Insured Person, shall notify the Lender of the settlement
amount. The proceads of the settlement, at the request of the Lender, shall be applied on account
of the principal of the Note to the extent of the unpaid balance. Such application shall be made
without premium upon the last maturing installments of the Note.

6. Maintenance, Repair and Restoration of Imprevements, Compliance with Laws,
Ete, Borrowers shall (a) prompily repair, restore or rebuild any buildings or improvements now
or hereafter on the Praperty which may become damaged or be destroyed; (b} keep the Property

in good condition and repair, without waste; (c) complete within a reasonable time any building
or buildings now or at any time in the pracess of erection upon the Property; (d) coraply with all
requirements of law, municipal ordirances, governmenta! regulations, and restrictions of record
with respect (o the Property and the use thereof, including Environmental Laws (as that term is
defined in Section 18 below); (e) suffer or permit no chanee in the general naturz of the
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occupancy or intensity of use of the Property, without Lender's written consent; (f) initiate or
acquiesce in no zoning reclassification, without Lender's written consent.

7. Protection of Lender's Rights in the Property. I Botrowers fail to perform the
covenants and agreements contained in this Security Instrument, or thete is a legal proceeding
that may significantly affect Lender's rights in the Property {(such as a procesding in bankruptey,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Froperty. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable
aliorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this Sectioi, Lender does not have to do so.

Any amounts disbursed by Lender under this Section shall become additional debt of
Borrowers secured by this Sccurity Instrument. Unless Borrowers and Lender agree to other
terms of pevinent, these amounts shall bear interest from the date of disbursement at the Note
rate and shuil be payable, with interest, upon notice from Lender to Borrowers requesting
payment, _

8. Imspzction, Lender or ifs agent may make reasonable entries upon and inspections of
the Propeity. Lendereshall give Borrowers notice at the time of or priot to an inspection
specifying reasonable cause for the inspection.

9. Cendemnatizn.  The proceeds of any award or claim for damages, direct or
consequential, in connection with-any condemnation or other taking of any part of the Property,
or for eonveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

Tn the event of a total takiug of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrowers.
In the event of a partial taking of the Troperiy in which the fair market value of the Property
immediately before the taking (s equal 10 2 greater than the amount of the sums secured by this
Secuiity Instrament immediately before the takiig, unless Borrowers and Lender otherwise. agree
in writing, the sums secured by this Security instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: fa> the total amount of the sums secured
immediately before the taking, divided by (b) the fairiparket value of the Propetty immediately
before the taking. Any balance shall be paid to Borrowers I the event of a partial taking of the
Property in which the fair market value of the Property immeriately before the taking is less than
the arnount of the sums secured immediately before the taking, Unless Borrowers and Lender
otherwise agree in writing or unless applicable law otherwise erovides, the proceeds shall be
applied to the sums secured by this Security Instrument whether ormic: the sums are then due.

If the Property is abandoned by Borrowers, or if, after notice by I énder to Borrowers that
the condemnor offers to make an award or seitie a claim for damages, Borrewers fail to respond
to Lender within 30 days after the date the notice is given, Lender is autecrized to collect and
apply the proceeds, at its aption, either to restoration or repair of the Propery o to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrowers otherwise agree in writing, any application of winceeds o
prini pal shall not extend or postpone the due date of the monthly payments referred to'in Saction
1 or chanige the amount of such payments.

10. Borrowers Not Released; Forbearance By Lender Not 2 Waiver, Dxtension of
the time for payment or modification of amortization of the sums secured by this Security
Instrumeat granted by Lender to any successor in interest of Borrowers shall not optrate to
release the liability of the original Borrowers or Borrowers® successors in interest, Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secwity
Instrument by reason of any demand made by the original Borrowers or Borrowers’ successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver
of or preclude the cxercise of any right or vemedy.

11. Successors and Assigns Bound: Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assi gns of
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Lender and Borrowess, subject to the provisions of Section 16. Borrowers’ covenants and
agrecments shall be joint and several.

12. Loan Charges. If the loan secured by this Security Instrument is subject to 4 law
which sets maximum loan charges, and that iaw is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necassary to reduce the charge to
the permitted limit; and (b} any sums already collected from Borrowers which exceeded
permitted limits will be refunded to Borrowers. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrowers. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Noftices, Any notice to Borrowers provided for in this Security Instrument shall be
given by delivering it, mailing it by cortified United States mail, or sending it by reputable
overnightdeiivery service unloss applicable law requires use of angther method. The notice shall
be directed tifie Property Address or any other address Borrowers desi gnate by notice to Lendar,
Any notice to Lender shall be given by certified United States mai) or reputable overnight
delivery serviceo Lender at the University of Chicago, Office of Financial Services, 6054 South
Drexel Avenue, Chicaga, Ulinois 60637 or any other address Lender des gnates by notice to
Borrowers. Any notice/provided for in this Security Instrument shall be deemed to have been
given upon personal delivery, three business days following mailing by certified mail, o the next
business day following sending by overnight delivery carrier.

14, Governing Law; severability. This Security Instrument shall be poverned by
federal law and the law of the jurisdiction in which the Property is located. In the event that any
provision or ¢laose of this Securily Tustrument or the Note conflicts with applicabie law, such
conflict shall not affect other provisicns of this Security Instrument or the Note which can be
given effect without the confiicting predision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrewers’ Copy. Borrowers shall be given one conformed copy of the Note and
of this Security Instrument.

16. Termination of Employment of the Iniured Person; Transfer of the Property or
a Beneficial Inierest in Borrowers. If av Insured Pesson’s employment by Lender shall
terminate for any reason, or if cither Insured Person ceascs 13 use the Property as histher primary
residence, and the Indebicdness secured by this Security strunient is not paid within 180 days
thereafier, or if all or any part of the Property or any interest in it is sold or transferred {or if 2
heneficial interestin a Borrower is sold or transferred nnd sueh Berrawer is not a satusal persan},
all sums secured by this Security Instrument shall becoma immediately due and payable upon 30
days written notice to Borrawers. If Borrowers fail to pay these sums'priof to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowers.

17. Borrewers’ Right to Reinstate, If Borrowers meet certain conditivns, Bormowers
shall have the right to have enforcerment of this Security Instrument discontinued st any time
puor to the carlier of: (a) five days {or such other period as applicable law may spesify for
reinstatement) before sate of the Property pursuant to any power of sale contained i this SeLurity
Instrument; or (b)entry of a judgiment enforcing this Security nstrument. Those condilions are
that Borrowers: (a) pay Lender all sums which then would be due undar this Security Instrument
and the Note as if no acceleration had occurred; (b) cure any default of any other covenants or
agreements; (¢} pay all expenses incurred in enforcing this Security Instrunient, including, but
not limited (o, reasonable attorneys' fees: and (d) take such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowers® obligation to pay the sums secured by this Security Instrument shall continne
unchanged. 1pon reinstatement by Borrowers, this Security Instrument and the obli gations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nol apply in the casa of acceleration under Section 16.

18. Hazardous Substances. Borrowers shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrowers shall
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not da, vor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrowers shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envirommental Law of which Borrowers have actual
knowledge. If Borrowers learn, or are notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowers shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this Section, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flarimzble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coutaining asbestos or formaldehyde, and radioactive materials. As used in this
Section, "Envircamental Law" means federal laws and laws of the jurisdiction where the Property
is located that rziated to health, safety or environmental protection.

19. Acceleratiion: Remedies. In the event (a) of default in payment of any amount due
under the Note or this“Security Instrument, (b) of default in the performance of any other
covenant or obligation of Gorrowers under the Note or this Security Instrument which continues
for 15 days following notice {rom Lender to Borrowers, or (c) (i) the Borrowers become insolvent
or admits in writing its inability to nay its debts as they come due, consents to or acquiesces in
the appointment of a trustee or reciive. ar makes a general assignment for the benefit of creditors,
(ir) a trustee or receiver is appointed tor Borrowers and not discharged within 30 days, or (iii)
any bankruptcy, reorganization or otiie: ¢ase is commenced under any federal, state or other
bankruptcy law in respect of Borrowers anc;if not consented to or acquiesced in by Borrowers,
remains undismissed for 30 days, Lender shail, have the right to declare all Indebtedness
immediately due and payable and to foreclose this Security Instrument. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Section, including, but
not limited to, reasonable attorneys' fzes and costs of tid evidence.

Lender shall also have the right to enter and take possession of the Property, to remove
any persons occupying the Property and possessiona froim the Property, to manage and control
and lease the Property. Lender may apply any income earned oa the Property to the expenses of
maimaining and managing the Property and to the Indebtednes:.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrowers. Borrowers shall pay any
recordation costs.

21. Waiver of Homestead. Borrowers waive all right of homestead exemption in the
Property.

22. First Morigape. This Sceurity Instrumient is subject and sebordinae<oie lien of a
first mortgage in the amount of $2.950 000.00 to Fifth Third Bank, dated August 34 202, and
recorded October 26. 2021 in the Office of the Cook County Recorder as Document number
2129933657,

23. Riders to this Secority Insteument. If one or more riders are executed by Borrowers
and recorded together with this Security Instrument, the covenanis and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Secarity Instiument as if the rider(s) were part of this Security instrument. (Applicable
riders listed bejow )
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BY SIGNING BELOW, Borrowers accept and agree to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrowers and recorded

with it.
/) .

GUIDO LORENZONI

i A '
¥ VERONICAZGUERRIER]

STATE OF ILTTNDIS
COUNTY OF €96k~ .wm@e’@

I, the undersigned, a Motary Public in and for said county and state, do hereby certify
that Guido Lorenzoni and Yeronca Guerrieri, personally appeared before me and are known
or proved to me to be the persoris who, being informed of the contents of the foregoing
instrument, have executed same and acknowledged said instrument to be their free and

voluntary act and deed and that they signed said instrument for the uses and purposes therein
set forth.

Witness my hand and official seal this 29tk day of July, 2022.

My Commission Expires:

H.0Y. LY

e M T
PATRICK H. KENERT
) OFFICIAL SEAL
5 Notary Public, State of illinui ,
7/ My Commission Expires
. January 07, 2027

Prepared by and please send to:

Robert H. Rush

Office of Legal Counsel

The University of Chicago

5801 Sounth Ellis Avenue, Suite 619
Chicago, I1. 60637



