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THIS INDENTURE, made March 12, 1973, between chlcago Txtle ‘and Trust
Company, an 1liinois Corporation, not personally but as Trustee under
the provisions of a Deed or Deeds in trust duly recorded and delivered
to said Company in pursuance of a Trust Agreement dated January 28, 1970
and known as trust numbexr 54769, hereln referred to as "First Party,
and Richard I. Gilford, herein referred to as Trustee, witnesseth: o
THAT, WHEREAS, Arthur Geovge Sertzel, Sr., d/b/a Merit Supply Co., has
-oncurrently herewith executed and delivered to Samuel A, Gilford & Co.
fLiD.), a limited partnersh;p, his Collateral Installment Note bearin
ovea-date herewith in the principal sum of Thirteen Thousand Fivé Hundfed
Thi. t}-Elght and no/100 ($13,538.00) Dollars, made payable to Samuel A,

Giti~ri & Co. (LTD.), a limited partnership as follows: One Thousand Oneé f
.
{

Hundr(xa fwenty-Nine and no/100 ($1129,00) Dollars on the 12th day of April,
1973, upns: ‘fhousand One Hundred Twenty-Nine and no/l00 ($1129.00) Dollars on:
the same Fay of each and every month thereafter, for ten (10) months, and af
final insvalluent of One Thousand One Hundred Nineteen and no/100 ($1119. 00)
Dollars oir the 12th day of March, 1974, with interest as therein described,

payable at the otfice of the payee, 188 W. Randolph Streéet, Chicago, Illlnois,

or at such othw r.ace as the legal holder hereof may from tim
ap901nt. ) T o

o time
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UW, IMERErUKE,; FISt Farty 10 socure the | ayenrst me saig pnnclpal SUm or money and said interest n accordanc: with tne terms provisions ang
hmxunnns of this trust decd, and also in consideration of < i+ «<»m of One Dollar in hand paid, the receipt whercof is hereby a:knowlcd ed. docs by vufisenls
grant, remise, relcag, alien and :unveﬁmm the Trustec, is 31 ccessors and assigns, T{e followmg described Real Estate situate, lying and ing in the V1 age

0.

of Arlmgton Heig. COUNTY OF AND STATE OF ILLINOIS, to wit:

" Lots fifty-three (53) and f.ftv-four (54) in the Harry J. Eckhardt's
Pinegate Highlands, being a Svod:vision of the South 1438 feet of
the Bast Half (E%) of the Northwest Quarter (NWk%) of Section seventeen
(17), Township forty-two (42) No.otl, Range eleven (11), East of the
Third Principal Meridian, according tr the Plat which was recorded in
the Office of the Recorder of Deeds 4f Cook County, Illinois on
May 27, 1946, as Document No. 13804643.

a

which, with the property hereinafter described, as referred to herein as the * Sumues

TOGETHER. with all i fixtures, an: thereto and all vents. (ssii>s and profits thereaf for so long
and during all such times as First Party, its successors of assigns may bé entitled thereto (which are rledged primarily and on  parity with said real estate and not

darily}, and all or articles now or hereafter therein or thercon used to supply heat, gas, air conditiv~? .g, water. light, power, refrigeration

{whether single units or centrally controlied), and ventilation, mcludms (wllhau! testricting the foregoing), screens, window shades, st-.m v ors and windows, floor
coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate whethe: physici'ly attached thereto or
not, and it is agreed that all similar app or articles h placed in the premises by First Party or its successors | r assigr . shall be considered as
conuuutmg art of the real estate.,

TO H. AND TO HOLD the premises unto the said Truscee, izs successors and assigas, forever, for the purposes, and upon the uses and Juzsoerein set forth.

ITIS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid lhall be fully paid, and in casxc of the failure of First Party, its successors or assigns to: {a} protptly rep o, oo ~tore or, rebuild
any buildings or now or hereafter on the ises which may become damaged ar destroyed; (b) keep said premises in gooa cor siti== and repair,
withaut waste, and free from mechanic™s or other liens ar claims for lien not expressly subordinated to the lien herenf . (¢) pay when duc any .ad sted jésc which

bel

may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit of the of s ch prior lien 10
Trustee or to holders of the Hd} wuh:n a ble time any hunldmg or hul?dlngs now or at an: mm: in process of erection upon ga.” pr mis s.{e}
comply with all ts of law or iei| with respect to the premises and the use thereof; (f) refratn from making material alterat on i, said

premises except as tequired by law or municipal ardinance; (g) pay before any penalty attaches all general taxes, and pay special taxes, special assessmunts, water
charges, sewer service charges, and other charges against the premises when due, and upon written request, to furnish 1o Trustee or to holders of the note duphcne

recey:u lharefur. (h) pay in full under protest, in the manner provided by statute, any tax or assessmenc, which First Party may Hesire 1o contest; (i) keep all
ani now or situated on said premiscs insured against loss or damage by fire, lightning or windstorm under‘rohncs providing for
y) nt by the inni ies of moneys sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness sccured hereby.
all'in companies satisfactory to the holdera of the nosc, under insurance policies payable, in case of loss or damage, to Tiustee for the benefit of the holders of the
. note, such rights to be evid. d by the dard clause to be attached to each policy;and to deliver all policies, intluding additional and renewal policies.
to holders of the note, and in casc of insurance about to expire, to deliver renewal policics not Icss than ten days prior to'the r:ap:cuvc dates ofcxpuanon. then
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L Vice-President, and its “Iﬁa" seal to be hereunto affixed and atteste

B

Trustee ot the holders of the note may, byt need not, make any payment or perform any act heteinbelore set forth in any form and manner deem.d 2xp
and may. but need not, make full of partial payments of principal or interest on priar b if any. and purch disch compromise or settle any tax
lien ar other prior lien or title of claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax of assessment. Al moneylsxid
for any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorneys’ fees. and any other moneys sdvance:
Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning whic!
action herein autherized may be takengshall be so mu m:} indebtedness secured hereby and shalt become immediately due and payable without notice and
with interest thereon at the rate obseftn cent per Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accruing
to them on secount of any of the provisions of this paragraph.

2. The Trustee or the holders of note hereby secured making any payment hereby authorized relating to taxes or assessments, may de 5o according to any bill,
scatement or estimate procurcd from the appropriate public office wizgmuz inguiry into the accuracy of such bill, statement or eatimate or into the validity of any
tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

3. At the option of the holders of the note and without natice ta First Party, its successors ar assigns, all unpaid indebtedness secured by this trust deed shall,
notwithstanding anything in the note or in this trust deed to the contrary, become due and payable {a) immediately in the case of default in making payment of an
instalment of principal or interest on the note, or {b) in the cvent of the failure of First Party or its successors of assigns to do any of the things specifically set fort
in patagraph one hereof and such de fault shall continue for three days, said option to be exercised at any time after the expiration of said three day peri

4. When the indebtedness hereby secured shall became due whether by acceleration or otherwise, holders of the nate or Trustee shall have the right to foreclose
_the lien hereof. in any suit to fore:{ou the lien hereof, there shall be aliowed and included as additional indebted in the deeree for sale all expenditures and
expenses which may be paid or incurred by or on behall of Trustee or holders of the note for attomeys' fees, Trustee's fees, appraiser’s fees, outlays for
d y and expert evid hers’ charges, publication costs and costs (which may be estimated as to items to be expended after entry of the decree)
of procuring all such abstracts of title, title searches and examinations, title policies, Torrens certificates, and similar data and’assurances with respect to title as
Trustee or holders of the note may deem to be reasonably necessary either mlfms::ure such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the truc condition of che title to or the valuc of the p i Al pendi and exp of the nature in this paragraph mentioned sha]rbezcm:
so much additional indebtedness secured hereby and immediately due and gayable with intercst thereon at the rate of seven per cent per annum, when paid ot
incurred by Trustee or_holders of the note in connection with &:) any proceeding, including prabate and bankmptcy proceedings, to which either of them shall be a
party, cither as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness heteby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereaf after accrual of such right to foreclose whether or not actually commenced; or (¢} preparations for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applicd in the following order of ﬁrioxir : First, on account of all costs and

|-mmnmmu“m ] proceedings, including all such items ay are janed in th ding parageaph hereof: second, all other items which under

«he terms hereof q secured indebted dditional to that evid d by the note, with interest theseon as herein provided; third, all principal and interest
¢ ~=ining unpaid on the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights m:ly appear.

6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is file
aprmnsent may be made cither before or after sale, without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
KE 170 ot persons, if any, liable for the payment of the indebtedness secured hereby, and without regard to the then value of the premises or whether the same
shal't_ tk nccupied as a homestead or not and the Trustee hereundet may be appointed as such receiver. Such receiver shall have power to collect the rents, issues
and pre’its of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption,
wheth Cp the: - b= redemption or not,-as well as during any further times when Firsz Party, its successors or assigns, except for the intervention of such receiver,
would be enti.xd 1) collect such rents, issues and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession,
control, man geis 1t and operation of the premiscs during the whole of said period. The court from time to time may authorize the receiver to apply the net
income in his “onds uiopavment in whole or in part of: (a} The indcbtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, sgeci:l
assessment or oths’ lien . 1ich may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure sale, (b) the
deficiency in case of a 7.1 2id deficiency. .

7. Trustee or the | nlde s of the note shall have the right to inspect the premises at afl reasonable times and access thereto shall be permitted for lhzrliurpnu.

8. Trustee has no dut *~ cxamine the title, location, exi or dition of the premi or to inquire into the vakidity of the signatures or the identity,
capacity, ot authority = che signatories an the note or trust deed, nor shall Trustee be obligated to recard this trust deed or to exercise any power hetein given
unless expressly obligated by the - ..ius hereof, nor be liable for any acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of
the agents or employees of Trust ¢, anr it may require indemnities satisfactory to it before exercising any power herein given. .

9. Trustee shall release this tiist ‘2eé nd the lien thereof by proper i \?on P ion o isf: id, that all indebted secured by this
trust deed has been fully paid; and T ucee may execute and deliver a release hereof to and at the request of any person who shall, either before or after maturity
.thereaf, produce and :xhigiz to Trusiee the not= representing that all indebiedness hereby secured has been paid, which representation Trustee may accept as true
without inquiry. Where a release is requests s of a successor trustee, such successor trustee may accept as the note herein described any note which bears an
identification number purporting to berlac d there n by a prior trustee hereunder or which conforms in sub with the description herein ined of the
note and which purporss 1o be executed by he persons herein designated as the makers thereof; and where the release is requested of the original trustee and it has
never placed its identification number on the Lotz aeisri herein, it may accept as the note herein described any note which may be presented and which

f in sub: with the description herein ¢ sntair »d of the note and which purports ta be executed by the persons herein designated as makers thereof.

10. Trustee may resign by instrument in writir £i'.d >~ the office of the Recorder or Registrar of Titles in which this instrument shall have been recorded or
filed. In case of the resignation, inability or refusal ta act of Tt1stes, the then Recorder of Deeds of the county in which the premises are situated shall be Successor
in Trust. Any Successor in Trust hereunder shall have ¢ id-.iti- il title, ppwers and authority as are herein given Trustee, and any Trustee or successor shall be
entitled to bl P ion for afl acts perfc Licrerader,

11. The word “‘note” when used in this instrument shall b ce nstrued 0 mean “notes” when more than one note is used.

12. If any installment of the noic secured by this Trust Deed is not paid
when due or declared due, such irstallment shall bear interest at the rate F
of one and one-half percent per month.until paid.

e¥o Uh¢

THIS TRUST DEED is exccuted by the Chicago Title and Trust Company, not y .sor.ily but a5 Trustee as aforesaid in the exercise of the power and autharity
conferred upon and vested in it as such Trustee (and said Chicago Title and Trust Cor.pany hereby warrants that it possesses full power and authority te execute
this il ), and it is express] d and agreed that nothing herein or in said nc’e ¢ . tained shall be construed as creating any liability on the said First
Party or on.said Chicago Title and TFrust Company personally to pay the said note or any jater_st t' .t may accrue thereon, or any indebtedness accruing hereunder,
or to perform any covenant either cxpress or implicd hercin contained, all such liability, il any’ being expressly waived by Trustee and by every person now or
hereafter cliiming any right or security hereunder, and that so far as the First Party and its sur 2noors and said Chicago Title and Trust Company personally are
concerned, the legal holder or holders of said note and the owner or owners of any indelicdness accriine hereunder shall look suhlg to lge premises hereby
conveyed for the payment thereof, by the enforgement of the, licn hereby created, in the manner hers i anc in said note provided or ction to enforce the
rsonal of the guarantor, if an or i) ac to enforce an é‘l ~ ey Oﬁlemls e

tle and Trust Company, not persanally but as Trustee as afors waid, hasr
Jigs Assistant Secretary, the day '1)’
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1 [N WITNESS WHEREOF, Chicago

|provided ine

ing the NoTRIATTH
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STATE OF ILLINOIS,

COUNTY O GOOK‘ SS 1, the undersigned, a Notary Public in and for the Cmrx‘nrx 'a{xd Staje aforesa’y, P JERERY -

CERTIFY, that the above named Assistant Vice President and y of Zae FJICAGO
TITLE AND TRUST COMPANY, Grantor, personally known 1o me to be the same pe .or. whose
names are subscribed to the foregoing & as such- Assi Vice President and Assis.ant
Secrctary respectively, appeared before me this day in person and acknowledged that they sizm>d ua
delivered the said instrument as their own free an!vulunrzry act and as the free and voluntary ¢ -t

said Company for the uses and purposes therein set forth: and the said Assistant Secretary then and
there ack dedged that said Assi t S Y, as dian of the corporate seal of said Company,
caused the corporate seal of said Company to be affixed to said instrument as said Assistant
Secretary's own free and voluntary act and as the free and voluntary act of said Company for the uses

and purposes therein set forth,
1973

Given upder my hand and Notarial Date
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- IMPORTANT ,

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER,
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST L
DEED IS FILED FOR RECORD. BY TRUSTEE

The Instaiment Note mentioned in 1fié within Trust Deed has been identified
herewith under Identification No.

may appoint a receiver of said premises. Suchfv -
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