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242 MORTGAGE

MIN: 100196399039006182 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documei #ce defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docurent arc also provided in Section 17.

Parties

(A) "Borrower™is PAYNE E RUHLMAN, AN UNMARRIED INAN

currently residing at 2400 North Lakeview Avenue APT 2604, Chivago, IL, 60614 APT
2604, Chicago, Illinois 60614

Borrower is the mortgagor under this Security Instrument.

(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existinz iader the laws of
DELAWARE . Lender's address is3940 N RAVENSWOOD, CHICACO,

ILLINCIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 1 of 18



2225001307 Page: 3 of 25

UNOFFICIAL COPY

Documents

(D) "Note" means the promissory note dated August 26, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED THIRTEEN THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U.S. § 413,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2052
{E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated nito and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower |cheu: box as applicable]:

[] Adjustaoss Rite Rider Condominium Rider
(O 1-4 Family Fader [] Planned Unit Development Rider
[] Second Home Ridns &) Othexr(s) [specify):
Fixed Intereat Rate Rider

(F) "Security Instrument"” means this docur.ent, which is dated Bugust 26, 2022 , together
with all Riders to this document.

Addttional Definitions

(G) "Applicable Law' means all controlling applicable federdl.. state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) us we'l as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” mear il dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associ don, bomeowners association, or similar
organization,

(M "Defanlt” means: {i) the failure to pay any Periodic Payment or any other araonnt secured by this Security
Instrument on the date it is due; (i1) a breach of any representation, warranty, coven<%; cbligation, or agreement in
this Security Instrument; {iii} any materially false, misleading, or inaccurate informaticn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or witu Sorrzwer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, ‘as drscribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() '"Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Uycheck, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, <7 aputer, or
magnetic tape so as to order, struct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial instimtion, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {(MERS) PrDacMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items™ means: (i) taxes and assessments and other items that can attain priarity over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iiif) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loap Servicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymients made by Borrower, and administers the Loan on behaif of Lender. Loan Servicer does not include
a sub-servicer, winch is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanewrs Troceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (it} raisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” meap: msurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means axy p-.ment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandirg F=riodic Payment.

(8) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) "Property" means the property described oriow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Burro'ver in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedurcs act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may 0 ariended from time to time, or any additional or
successor federal legislation or regulation that governs the same subje<¢ raatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would app'y 't a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RI.SPA.

(W) "Successor in Interest of Borrower” means any party that has taken 1~ 1o the Property, whether or not that
party has assurned Borrower's obligations under the Note and/or this Security [osrsment.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recog,izing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propery,is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveriss th> came subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiewsions, and
maodifications of the Note, and (ii) the performance of Borrower's covenants and aprecments under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Coak
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Slngle Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT *Av.
A.P.N.: 17-04-215-072-1066

which currently has the address of 1309 N WELLS ST Apartment 1301
[Street]
CHICAGO , Illinois 60610 ("Property Address");
[City] [Zip Code]
and Borrower releas<s and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER. WT1H all i improvements now or subsequently erected on the property, including replacements
and additions to the improvéments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fzezoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith Jaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or al' of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqair:d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVE}NANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrum<nt in fee simmple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has o~ riijht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property 1 unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owr.crship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ((tle {5 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of l.oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national i5c with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a un(irm security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charge.. Dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dr.2 under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Notc and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or« apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucii znapplied fonds. Lender may hold such wnapplied funds until Borrower makes payment sufficient to
cover a full Pericauv Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does uel nvake such a payment within a reasonable period of time, Lender will either apply such finds
in accordance with this Zevtion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun: Zue ander the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, tor.n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of cuy rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Parti~i Tayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest gut=ianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Zeems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applie 1 to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and thi| Sec arity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fune Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amowit 4T dne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymeant, the paynier. raay be applied to the delinquent payment and
the late charge.

‘When applying payments, Lender will apply such payments in accor dancz with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as Jescribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuarre proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date; cr rhange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrc wer nvst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of meae; tc provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be prid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices Of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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Borrower' s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrewer fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds
for such Escrow Items, and in such amoumts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furiiz will be held in an institution whose deposits are ingured by a 1.8. federal agency, instrumentality,
or entity (inchwwsng Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi'i anply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
may not charge Bucrower for: (1) holding and applying the Funds; (i1) annually analyzing the escrow account; or (iii)
verifying the Escrow it.-n, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Urless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will Lot oe required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an ar~ual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and D2filsency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Eender will account to Baziiower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in'esncow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or ueficiency in accordance with RESPA

Upon payment in full of all sums secured ty this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrc wer 'my Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Praperty which have priority or may attain priority ove: this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assceizion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Itemns, Borrower will pay them in the marue: provided in Section 3.

Borrower must promptly discharge any lien that has priority or m_y attain priority over this Security Instrument
wnless Borrower: (aa) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreemeni, "} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender Ce*2rmines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, %.::+-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deterinines-that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurent upd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice i<erLtying the lien.
Within 10 days afier the date an which that notice is given, Borrower must satisfy the lien or take or< #:-more of the
Required Actions,

5. Property Insurance.

(2) Inmsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not timited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obitain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide preater or lesser coverage than was
previausly i eect, but not exceeding the coverage required under Section 5(a). Borrower acknowiedges that the cost
of the insurance coverage so obtained may significantly exceed the cost of msurance that Borrower could have
obtained. Any arounts disbursed by Lender for costs associated with reinstating Botrowet's insurance policy or with
placing new msuiavce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These anwyint: will bear interest at the Note rate from the date of dishursement and will be payable, with
such inferest, upon notice {ro+1 Lender to Borrower requesting payment.

(c) Insurance Policics. AN insurance policies required by Lender and renewals of such policies: () will be
subject to Lender' s right to disapprr+= such policies; (ii) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an 2«*.aonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insuranc = coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ¢ stardard morigage clause and must name Lender as mortgagee and/or
a3 an additional loss payee.

(d) Proof of Loss; Application of Proceeus, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proo! of ass if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requued by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to 2 economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse dsm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any . cstrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold sucii insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been coipyirt=d to Lender's satisfaction {(which
may include satisfying Lender's minimum eligibility requirements for persons reanujring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such i-spection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payme:« or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratiou, th=-terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburs:ments directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender vill Lot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agie~ in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Boriwvier will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the msurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDul:Magil:
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(¢) Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right t¢ any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Securicy Instrument, whether or not then due.

6. Uccurancy. Botrrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after e exrecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fur ot least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be un’caronably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Miircenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propert;, Jsorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t5 iz condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible. Berrower will promptly repair the Property if damaged to avoid further
- deterioration or damage. - :

If insurance or condemnation proceeds ar= raid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be respensible for repairin 1 or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for tl'e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending ou tlie size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Luav. J.ender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, r payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prepecty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Frope-tv, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lenacr #*!! give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during s YLoan application process,
Borrower or any persons or entities acting at Borrower's dircction or with Borrower's kaswledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faiicd to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Bor . ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations sud lbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princips: cesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcr!

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(IT) paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avunling Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurs andfor mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender 1na; t:ke reasonable actions to evaluate Barrower for available alternatives to foreclosure, including,
but not limited iv. obtaining credit reports, fitle reports, title insurance, property valuations, subordination
agreements, and thiré-reny approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics miay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicablz Law, i

(c) Additional Amounts Secwred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securz by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will ‘& payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secuiity Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrende tlie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exjiress written consent of Lender, alter or amend the ground lease.
I Borrower acquires fee title to the Property, the least nold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicahle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncor.di‘ionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower ant':orizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will re ceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has giveu notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an aszignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lencer (aves notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the ceneZt of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collet apJ receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unp#id 1o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dve ‘o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Low nrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Botrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
petformed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrutnent.

(H Craivol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed mnacr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time w'er, Borrower is in Default, subject to Applicable Law.

(g) Additionai frovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of I.ind-r. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminas-when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insnrance.

(2) Payment of Preminms; Subst iaion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivms required to maintain the
Mortgage Insurance in effect. If Borrower was r2rmired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insiiance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiole t) provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums reguired to uhdin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaieat 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selectcd by Lender.

If substantially equivalent Mortgage Insurance coverage is not avai’able, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher {ne insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable los reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli, p4d Lender will not be required to pay
Botrowet any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covzzzge{in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becontes ivailable, is obtained, and
Lender requires separately designated payments toward the premiurns for Mortgage Insuanee.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower wes required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will po; the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; natil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowsr «nid Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectiow 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce fosses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any refimd; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additiunal or successor federal legislation or regulation that poverns the same subject matter ("HPA"). These
rights under tiic HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurawce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneamed at the time of such canceilation or termination.

12. Assignmeiie 2o’ Application of Miscelleneous Proceeds; Forfeitore.

{a) Assignment i diczellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscelloneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be aprlie 10 restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lepci's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wal bave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to evsur: the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility: rearirements for persons repairing the Property, mcluding, but not
limited to, licensing, bond, and insurance requireros nts) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a singl¢; dist ursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resiciation, the terms of the repair agreement, and whether
Borrower is in Defanlt on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti. ‘Uvless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecas £ oceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I Zender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiiether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordes that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, vy Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property; all =f the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thea dur,, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Paruz! Zovaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal ta or gige<n than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peccentage of
the Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately hefore the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(¢) Yrocerding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iiozairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaurt and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisied with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leider's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lend-: the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in twc Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or reraiv of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

-13. Borrower Not Released; Forbea(:arce by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability Lnd_r «his Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securerl by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inter/:st o Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this >ccurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow~.r. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payiients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duc, 7+l not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Ass\gns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, a7y Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgagc. Zrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) s%,722 this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings frum thz Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumcnt; *nd (¢} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommadatiors with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou” ~{fecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Sorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Floed Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (it) either (A) a
ane-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitzation fees; and (iif) other related fees.

(¢) Yernursibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cheige a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not cus~ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciarie. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan c*argzs collected or to be collected in connection with the Loan exceed the permitted limits,
then (i} any such loan chargC wifl ke reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collected from Rorrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund by <e<ucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, fhc r2duction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaee iz vrovided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such ref. w2 made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ou: of such overcharge.

16. Notices; Borrower's Physical Address. (ull notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law rer,atves a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed w0 liave been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower' s Notice Address {as Jefined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as defiued 'a Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable T2« expressly requires otherwise, If any nofice
to Borrower required by this Security Instrument is also required undec Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Li'rmment.

(b) Electronic Notice to Borrower. Unless another delivery method is 12qui-=d by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eler.msniz Communication”) ift (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Forrower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the optioi: to r2ssive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicitior; =ud (iv) Lender
atherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communiczar.. in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender rzcomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuuicaavn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Zlectronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Cormumunication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Beirower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adiiress changes.

17. Governis’, Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of tie State of Iilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ana Vmi*ations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Liw (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to corely \vith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might t<silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrurnent to be made in accordance with Applicable
Law is to be made in accordance with the Aprlicsble Law in effect at the time the action is undertaken,

As used in this Security Instrument; (a) worZs.in the singular will mean and inchide the plural and vice verss;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contaimed in this Secu'ity [nstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference ani o not define, limit, or describe the scope or intent of this
Security Instrunent or any particular Section, paragraph, or riovision.

18. Borrower's Copy. One Borrower will be given one Coyy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Eozrewer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the "roperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, install nent sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuwre date.

If all or any part of the Property or any Interest in the Property is sold o1 ttar=zferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without =ader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insbrum at. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. Th no’ice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withina > hich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to.-os upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wiihout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
wotild be due under this Security Instrument and the Note as if no acceleration had oceurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument ar the Note, including, but not limited to: (i) reasonsble attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selicted by Lender: {aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumetelity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Insuurient and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrig,

21. Sale of Note. The 1Yote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred onc o~ more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wil'-convey to Lender's successors and assigns.

22. Loan Servicer. Lender ma’ take any action permitted under this Security Instrument through the Loan
Servicer ar another authorized represenfraivs, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or wr.e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer bus ine right and authority to: {2) collect Periodic Payments and any
other amounts due under the Note and this Secur ty Instrument; (b) perform any other mortgage loan servicing
obligations; and (c} exercise any rights under the Natr,, this Security Instrument, and Applicable Law on hehalf of
Lender. If there is a change of the Loan Servicer, Borrowci #iil be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connce’ion with a notice of transfer of servicing,

23_ Notice of Grievance. Until Borrower or Lender has noufied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable ;.criod afier the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or b(; joired to any judicial action {either as an
individual litigant or a member of a class) that (a) erises from the other par’y'= actions pursuant to this Security
Tostnmment or the Note, or (b) alleges that the other party has breached any provisiea of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certair zztion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Ticfault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Scctior-19 will be deemed to
satisfy the notice and opportunity to take corrective action pravisions of this Section 23.

24. Hazardous Substances.

(8) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable L ~ws where the
Property is located that relate to health, safety, ar environmental protection; (ii) "Hazardous Substances" lavlude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
berbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iil) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Enviranmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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(d) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or repulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledpe; (ii) any
Environmen*al Condition, incleding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazaraus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afficis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any priva‘e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, F.orrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secrity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Uigied with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackrcwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note vomg an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Nuic with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the electronic Note using Borrower's Electronic Signature; (c} understood that by
signing the electronic Note using Borrower': Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tering; 2ud (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defad)” v Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sent wnen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in ¢ddition to any other information required
by Applicable Law: (1) the Default; {ji} the action required to cure the Defauii: (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boriower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the v2=z2 may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding andi cale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the furec!szure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclo ure

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the d-e upecified in the
notice, Leader may require immediate payment in full of all sums secured by this Security Instrumen* viirout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitica i collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and cosis; (i) property inspection and valuation fees; and (iii) other fees mcurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Taw,

238, Placement of Collateral Protection Tnsurance. TInless Borrower provides T.ender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Tender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrower's
inlerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aficr providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. I Lender purchases insuranee for the collateral, Borrower will be responsible for the costs of
that insuranes, neluding interest and any other charges Lender may inpose in connection with the placemnent of the
ingurance, uniii the effeelive date of Lhe cancellation or expiration of the insurance. The costs of (he insurance may
he added to Barrmwer's total outslanding balsnee or obligation. The costs of (he insurance may be more than the cost
of insurance Borwwarmay be able to oblain on its own.

BY SIGNTNG BELC W, Borrower aceepls and agrees Lo the terms and covenanls contained in this Scourity
Tnstrument and in any Ridel 57gped by Borrower and recorded with 1t

%W & }?‘J o seil)

P ayﬁé E Ruhlman -Borrows:
Witness - Wit;sz
lLLINDiS - Bingle Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) *DDCMggig
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS

" rd
(%]

County of Cook

I Ut /; 7{-? ag_/.;f f /.) fo =7 f certify that

('he;fe sive name of officer and his official title)

Payne E Puhlman

{name of gnntor 7 ilcknowledged hy the spousc, his or her name, wnd add "his or her spouse”)

personally known to me to ve the-came person whose name is (or are) subscribed to the forcgoing instrument,
appeared hefore me this day in persza and acknowledged that he (she or they) signed and delivered the nstrument
as his (her or their) free and voluntary act; Tor the uses and purposes therein set forth.

Dated: August 26, 2022

%;W A

{Signature of:dfficer)

OFFICIAL SEAL
VYTALITAS PAPARTIS
NOTARY FUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES: 111125 i

(Seal)

Loan Originator: Larry SLexnwag NMLSR ID 223575
Loan Qrifinator Organlzatlcn Hiaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Singla Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ZDocMagic
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Loan Number: 224399822

Date: August 26, 2022

Property Address: 1309 N WELLS ST Apartment 1301
CHICAGO, ILLINOIS 60610

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 17-04-215-072-1066

% DocMaglc
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MIN: 100196399035006182 Loan Number: 224399822

1309 N WELLS ST Apartment 1301
APN: 17-04-215-072-1066

FIXED INTEREST RATE RIDER

Date: August 26, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Payne E Ruhlman

THIS FIXED INTEREST RATE RIDER is made this 26th day of August, 2022
and is‘ier.porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Geecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"+ tc secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED R?TE, INC.
(the "Lender"). Tte Security Instrument encumbers the property more specifically described in the Security
Instrument and locatey a:

1309 N WFLLS ST Apartment 1301, CHICAGO, ILLINQIS 60610
[Property Address]

ADDITIONAL COVENANTY. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fariiier covenant and agree as follows:

A. Definition { D ) "Note" of tweSccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sequrity [nstrument:

{ D ) "Note" means the promissory note dated Rucust 26, 2022 , and signed by each
Borrower who is legally obligated for the debt under th=i mromissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) electropic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatie: The Note evidences the legal obligation
of each Borrower wheo signed the Note to pay Lender FOUR UNDRED THIRTEEN THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dollars (U.S. $413,250.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in ‘egu.ar monthly payments and to pay
the debt in full not later than September 1, 2052 avib< rate of 5.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covedaris contained in this Fixed
Interest Rate Rider.

Borrower Payne E Ruhlman Date

ILLINOIS FiXED INTEREST RATE RIDER ) :
ILFIRRDR 08/14/22 v BocMagic
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1309 N WELLS ST Apartment 1301
APN: 17-04-215-072-1066

MIN: 100196399039006182 Loan Number: 224399822

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of aAugust, 2022 ,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™)
of the saizc date and covering the Property described in the Security Instrument and located at:

1505 N WELLS ST Apartment 1301, CHICAGO, ILLINOIS 60610
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

Mickoels Terrace Condominium
[Wame of Condominium Project]

(the "Condominium Project"). If the owncrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds e to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s inte est in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to e <coresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and L<nZer further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforra all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Cozstituent Documents” are the: (i)
Declaration or any other document which creates the Condominium P-oject; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pzv. when due, all dues and
assessments imposed pursuant to the Constitment Documents.

B. Property Insurance. So long as the Owners Association maintains, wila a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium rrcject which is
satisfactory to Lender and which provides insurance coverage in the amounts (inchudiug Jeductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Leader
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Fage 1¢f 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Leader prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
ingure that the Owners Association maintains a public liability insurance policy acceptable in form,
armun’, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 12 Brcrower in connection with any condemnation or other taking of all or any part of the
Property, whetier of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are ¥.ersby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured 'y the Security Instrument as provided in Section 12

E. Lenders Prior Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consen, either partition or subdivide the Property or consent to: (i) the
~ abandonment or termination ot th< Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (if} 7.;-amendment to any provision of the Constituent Documents
unless the provision is for the express benefit #{ Lender; (i) termination of professional management
and assumption of self-management of the Owiers Association; or (iv) any action which would have the
effect of rendering the public liability insurance roverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condomizivm dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thi~ paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borr ower und Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseri=rt at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting jayent.

MULTISTATE CONDOMINIUM RIDER + DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

VO h
/* e L Iz N (Seal)

Payne E Ruhlman -Borrower

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021
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File No: 767873

EXHIBIT "A™

UNIT NO. 1301, (INCLUDING THE USE OF LIMITED COMMON ELEMENT PARKING SPACE NO. 21),
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE
MICHAELS TERRACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 91076481, AS AMENDED FROM TIME TO TIME, IN THE EAST
HALF OF 7YhS NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 33 NORTH, RANGE 14, EAST
OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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