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THIS INSTRUMENT PREPARED BY:

Aaron Denk
222 West Adums Street, Suite 3150
Chicago, [llmois 50605

WHEN RECORDED, RETURN TO:

RFLF 7, LLC, a Delawate Limited Liability Company
222 West Adams Streel, Suiiz 3150
Chicago, Nlinois 60606

Property ID N6 28-26-307-043 0000, 32-03-408-005-
(000, 28-33-408023-0000, and 20-26- 103-(HIZ-0000

MORTGAGF, ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT

Note Amount; $648,200,00

Property Addresses: 3708 Cotihnwood Cowrt, Hazel Crest, Illinois 60429
18830 Kings toad, Homewood, Thinois 60430
3212 Charlemaimr Avenne, Hazel Crest, Olinois 60429
7125 South Ellis A5enue, Chicago, Tllinois 60619

MAXIMUM LIEN. At no time shall the principal-arount of Indebtedness secured by this Mortgage,
not mcluding sums advanced to protect the security os<his Morfgage, exeeed $1,296,400.00.

THIS DOCUMENT CONSTITUTES A FIXTURE FILING 1M ACCORDANCE WITH THE ILLINOIS
UNIFORM COMMERCIAL . CODE

This Mortgage, Assignment of Leases and Rents, Fixture Fivar,-and Security Agrecment (the
“Sccurity Instrument” or “Morlgage™ is made as of February 28, 2022, among ABC TURNKEY
PROPERTIES, SERIES D, an Illinois limited hability company ("Berrowe™), whose address is 517
Madison Avenue, Giencog, [linois 60022; and RFLF 7, LLC, a Delaware Limitec biability Company, as
merigagee (“Lender™), whose address is 222 West Adams Street, Suite 3150, Chicago itinois 60606,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and timely payment of the ndebtedness and the (ull and timely perforraarce and
discharge of the Obligations, Borrower does hercby MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SELL, WARRANT, AND CONVEY to and for the benefit of Lender the Mortgaged Property,
with power of salc and right of entry, subjcct only to the Permitted Encumbrances, to have and to hold the
Mortgaged Property to Lender, its successors and assigns forever, and Borrower does hereby bind itsclf, its
successors, and its assigns 1o warrant and forever delend the title to the Mortpaged Property to Lender
agamsi anyone lawfully claiming it er any part of it; provided, however, that il the Indebtedness is paid in
full as and when i becomes <ue and payable and the Obligations are performed on or before the date they
are 10 be performed and discharged, then the liens, sceurity interests, estates, and rights granted by the Loan
Documents shall terminate; otherwise, they shall remain in full force and effect. As additional security lor
the full and timely payment of the Indebtedness and the (ull and timely performance and discharge ol the

& 2007 Geraei Law Firm;, AH Rights Reserved, Rev, M/21
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Obligations, Borrower grants o Lender a security intercst in the Personalty, Fixtures, Leases, and Rents
under Arlicle Nine of the Uniform Commercial Code in effect in the stale where the Mortgaged Property i3
located. Borrower further grants, bargains, conveyvs, assigns, transfers, and sets over o Lender, a sccurity
interest in and to all of Borrower’s ght, title, and interest in, Lo, and under he Personalty, Fixtures, Leases,
Rents, and Mortgaged Properiy {to the extent characicrized as personal property) o secure the full and
timely pavment of the Indebtedncss and the fuli and timely performance and discharge of the Obligations.

Borrower agrees to execute and deliver, from time to time, such further instmments, mcluding, but
not limited to, secutity agreetments, assignments, and UCC financing stalements, as may be requested by
Lender to confirm the lien of this Scourity Instrument cnany of the Mortgaged Property. Borrower [urther
irevocably prants, transfers, and assigns to Lender the Rents. This assignment of Rents is to be effcctive
to create a prasent scourity interest in existing and [ulure Rents of the Mortgaged Property.

TOMAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TGO
SECURE TEE FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, “COVENANT, AND AGREEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS, “ANG- AS ADDITIONAL CONSIDERATION FOR THE INDEBTEDNESS AND
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS, BORROWER HEREBY COVENANTS,
REPRESENTS, AND AGRZES AS FOLLOWS:

DEFINITIONS.
1
L. Definitions. For purposes o. this Security Tnstrument, each of the following torms shall have the

following respective meanings:

1.1 “Attorneys’ Fees.” Any ane #il attomey fees (including the allocated cost of in-house
counsel), paralecgal and law clerk fecs, cluding, without limitation, fecs for advice, negotiation,
consultation, arbitration, and litigation at the pretrial,‘trial, and appellate levels, and in any bankruptcy
preceedings, and attorney costs and expenses incurn ¢ or paid by Lender in protecting 1 mierests in the
Marigaged Property, including, bul not limited to, any acton for waste, and enforcing its rights under this
Security Instrument.

1.2 “Barrowei.”

121, The named Borrower i this Security Disrumen,

1.2.2.  The obligor under the Neic, whether or no’ nanied as Borrower in this Security
Instrument: and

1.23.  Subject to any limitations of assignment as provided for in the Loan Documents,
the heirs, legatees, devisees, administrators, executoss, successors in interest’ 1o the Mortgaged Property,
and the assigns of any such persen.

All references to Borrower in the remainder of the Loan Documents shaiiiean the obligor
under the Note,

1.3 “Event of Default.,” An Event of Default as delmed 1n the Loan Agreement.

14 “Fixtures,” All right, title, and interest of Borrowsr in and to all matenizis, supplies,
equipment, apparams, and other items now or later attached to, installed on or in the Laad or the
Improvements, or that in some fashion are decmed to be fixtures te the Land or Improvements under the
laws of the statc where the Mortgaged Property is located, including the Uniferm Commercial Code.
“Fixtures” inchides, without limitation, all items of Personalty to the cxtent that they may be deemed
Fixtures under Governmental Requirements.

1.5 “Governmental Authority.” Any and all courts, boards, agencics, commissions, offices,
arauthorities of any nature whatsoever for any governmental unit {lederal, state, county, diserict, municipal,
cily, or otherwise) whether now or later in existence.

1.6 “Govornmental Requirements.” Any and all laws, statutes, codes, ordinances,
regulations, cnactments, decrees, judgments, and orders of any Govermmental Authority.

£ 2007 Geraci Law Finn; All Rights Reserved. Rev, 421
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1.7 “Impositions.” All real estate and personal property taxes, water, gas, scwer, clectricity,
and other utility rates and charges, charges imposed under any subdivision, planned unit development, or
condommium declaration or restrictions; charges for any casement, license, or agreement mamtained lor
the benefit of the Mortgaged Property, and all other taxes, charges, and asscssments and any interest, costs,
or penalties of any kind and naturc thal at any time before or after the executton of this Security Instrument
may be assessad, levied, or imposed on the Morlpaged Property or on its ownership, use, cccupancy, or
enjoyment.

18 “Improvements.” Any and all buildings, structures, improvemenis, fixiures, and
appurtenances now and later placed an the Mortgaged Property, including, without limitation, all apparatus
and equipment, whether or not physically affixed to the fand ot any building, which is wsed to provide or
supply air cealing, air conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying,
dish wasking, parbage disposal, or other services; and all elevators, escalators, and relaled machinery and
cquipment, fire srevention and extinguishing apparatus, security and access conlrol apparatus, partitions,
ducts, compressers/plumbing, ovens, relrigerators, dishwashers, disposals, washers, dryers, awnings, sterm
windows, storm/dedrs; screens, blinds, shades, curtains, curtam rods, mirrors, cabinels, paneling, mgs,
attached (loor coverings /forniture, pictures, antermas, pools, spas, poal and spa operation and maintenance
equipment and apparatus; ard trees and planis localed on the Morigaged Property, all of which, including
replacements and additions, shatl conclusively be deemed to be affixed 1o and be part of the Mortgaged
Property conveved to Lender undZpils Security nstrument.

1.9 “Indebtedness,” The-principal of, interest on, and all other amounts and payments due
under or evidenced by the following:

1.9.1. The Note {including. without limitation, the prepayment promiwm, late paynient,
and other charges payable under the Note);

.92, The Loan Apreement;

1.9.3. This Security Tustrument :nd 211 other Loan Documents;

1.9.4.  All funds later advanced by “ender to er for the henglit of Bomrower under any
provision of any of the Loan Documents;

1.9.5.  Any future loans or amownts advansed by Lender to Borrower when evidenced by
a wrillen inslrument ot document that specifically recites that the Dbligations evidenced by such docurent
are secured by the terms of this Sccurity Instrument, ingluding, Bt notYimited to, funds advanced to protect
the security or prierity of the Security nstnment; and

19,6, Any amcndment, modification, extension, reairugement, restatement, renewal,
substitotion, or replacement of any of the foregoing,

1.1 “Land.” The real estate or any interest in it described in & hibit “A”™ attached to this
Scoyrity Instrument and made a part of it, together with all Improvements and Fixturcs and all rights, titles,
and mterests appurtenant to it.

111 “Leases.”™ Any and all leases, sublcases, licenses, concessions, croabor agleements
(written or verbal, now or later in cffcet) that grant a possessory interest in and 1o, or the right to extract,
mine, reside in, sell, or use the Morigaged Prapertly, and all other agreements, including, but nst limited 1o,
utility contracts, maintznance agreements, and service contracts that in any way relate to the use, o>cupancy,
operation, maintenance, enjoyment, or ownership of the Mortgaged Property, except any and all lcascs,
subleases, or other agreements under which Borrower is granied a possessory interest m the Land.

112  “Lender.” The named Lender in this Security Instrument and the owner and holder
(including a pledgee) of any Note, Indebledness, or Obligations secured by this Security Instrument,
whefher or nol named as Lender in this Security Instrument, and the heirs, legatees. devisces,
administrators, executors, successots, and assigns ol any such person.

113 “Loan.” The extension of credit made by Lender to Boriower under the terms of the Loan
Documents,

€ 2007 Geract Law Firm; All Rights Reserved. Rev. (4,21
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1.14  “Loan Agreement.” The Loan and Sceurty Agreement given by Borrower cvidencing the
Loan, in such form as is acceptable to Lender, topether with any and all rearrangements, cxicnsions,
rencwals, substitntions, replacements, modifications, restatements, and amendments thercio.

1.15  “Loan Documents.” Collectively, this Security Instument, the Note, and all other
instroments and agreements Tequired to be executed by Borrower or any guarantor in connection with the
Loan.

1.16  “Mortgaged Property.” The Land, Improvements, Fixtures, Personalty, Leases, and
Rents that is described as fallows:

SEE EXHIBIT “A” ATTACHED HERETO AND MADE A PART HERECF,

commonly kiown as: 3708 Cottonwead Court, Hazel Crest, [Uinois 60429
Property 1D No,:  28-26-307-(43-0000
18830 Kings Road, Homewood, Ilinois 60430
Properiy ID No.: 32-05-408-045-0(H0
3212 Charlemagne Avenue, Hazel Crest, Ilinois 60429
Pronerty ID No.: 28-35-408-023-0000
7125 Soath Ellis Avenue, Chicago, Hlinois 60619
Properivii No.: 20-26-103-008-U000

together with;

1.16.1. All right, title, and ingeeest {including any claim or demand or demand in law or
equity) that Borrower now has ormay later acquire in.or to such Moertgaged Preperty, all easements, rights,
privileges, tenements, hereditaments, and appurt:nances belonging or in any way appertaining to the
Mortgaged Property; all of the estate, righs, title, witeiost, claim, demand, reversion, or remainder of
Borrower in or to the Mortgaged Property, either at law Or ia equity, in possession or expeclancy, now or
later acquired; all crops growing or to be grown on the Morgaged Property; all development rights or
gcredits and air rights; all water and water rights (whether or notapurienant to the Mortgaged Property) and
shares of stock perlaming (o such water or water rights, ownersliip of which affects the Mortgaged Property,
all minerals, oil, pas, and other hydrocarbon substances and righis thereto in, on, under, or upon the
Mortgaped Property and all rovalties and profits from any such rights or'shzies of stock, all right, title, and
interzst of Botrawer in and Lo any streets, ways, alleys, strips, or gores ol laad adjoining the Land or auy
part of it that Barrower now owns or af any time later acquires and all adjacen! lands within enclosures or
occupicd by buildings partly sitmated on the Mortgaged Property;

1.16.2. All intangible Mortgaged Property and rights relating to the Movtgapged Property
oI its opetation or used in connection with it, including, without limitation, permils, Veenses, plans,
specifications, construction contracts, subcontracts, bids, deposits for utility services, mslalfaons, refunds
due Borrower, trade names, trademarks, and service marks;

1.16.3. All of the right, title, and mnterest of Borrower in and to the land fying 'n<he bed
of any street, road, highway, or avenue i front of or adjoining the Land;

1.16 4. Any and all awards previously made or later to be made by any Governmental
Authority to the present and all subsequent owners of the Mortgaged Property that may be made with
respest to the Mortgaged Property as a result of the excrcise of the right of eminent domain, the alicration
of the grade of any street, or any other injury 10 or decrease of value of the Mortgaged Property, which
award or awards arc assigned to Lender and Lender, at its option, 1s authorized, direcled, and empowered
to collect and receive the proceeds of any such award or awards from the autherities makmg (hem and to
give proper receipts and acquittances (or them,

£ 2007 Gerac Law Fing; All Rights Reserved. Row. 04/21
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1.16.5. All certificates of deposit of Berrower in Lender’s possession and all bank
accounts of Borrower with Lender and their proceeds, and all deposits of Borrower with any Governmental
Authority and/or public uwiility company that relate to the ownership of the Mortgaged Property,

1.16.6. All Leascs of the Mortgaged Property or any part ol il now or later entered into
and all right title, and interest of Borrower under such Leases, including cash or sceuritics deposited by the
tenanis to secnre performance of their abligations under such Leases (whether such cash or sccuzities are
to be held until the expiration of the t2rms of such Leases or applied to onc or more of the mstallments of
rent coming due immediately before the expiration of such terms), all rights to all insumance proceeds and
uncarned insurance premiums arising fram or relating to the Morigaged Property, all other rights and
eascments of Borrower now or later existing pertaining to the use and enjoyment ol the Mottgaged Property,
and all ighs, title, and intercst of Borrower in and to all declarations of covenants, conditions, and
restrictions asmay affect or otherwise relate 1o the Mortgaged Property,

116.7. Any and all proceeds of any insurance policies covering the Mortgaged Propery,
whether or not suckinsurance policies were required by Lender as a condition of making the loan secured
by (his Security Instient or are required to be maintained by Borrower as provided befow in this Security
Instrument; which precedide are assigned to Lender, and Lender, at ils option, is autherized, directed, and
empowerad te collecl and reccive the proceeds of such insurance policies fram the insurers issuing the same
and to give proper receipts and aequittances Tor such policies, and to apply the same as provided below,

1.16.8. 1 the IMedtzaged Property includes a leaschold estate, all of Borrawers righl, title,
and inlerest in and to the lease, meso-varticularly described m Exhibit “A” attached Lo this Sccurity
Instrument (the Leasehold) including, without limifation, the right to surrender, terminate, cancel, waive,
change, supplement, grant sublcases of, aliwr, or amend the Leasehold;

1.16.9. All plans and specifizations {or the lmproverments; all coniracts and subcontracts
relating to the Improvements; all depaosits {including tenants’ sccurity deposils; provided, however, that if
Lender acquirss possession or control of tenants’ security depesiis Lender shall use the tenants’ security
deposits only for such purposes as Governmental Keruements permit), funds, accounts, contract rights,
instruments, documents, general intangibles, and notes o7 chattel paper ariging from or in connection with
the Mortgaged Property; all permits, licenses, certificates;” and other rights and privileges obtamed m
cannection. with the Morlgaged Property; all soils reports, @ngineering reports, land planning maps,
drawings, construction contracts, notes, drafts, documents, cngicenne.and archilectural drawings, letters
of credit, bonds, surcty bonds, any other intangible rights relating to the Lond and Improvements, surveys,
and other reports, exhibits, or plans nsed or to be used in connection »with the construction, planning,
operation, or maintenance of the Land and Improvements and all amead:uents and medifications; all
proceeds arising from or by virtue of the sale, lease, grant of option, or othera sposition of all or any part
of the Mortgaged Property (consent to same i not granted or implied); and all proceads (including premium
refunds) payable or to be payable under each ingurance pohcy relating o the Morigagea Froperty;

1.16.10. All trade names, trademarks, symbols, service marks, and gosdwill associated
with the Mortgaged Property and any and ali state and federal applications and registratioss now of later
nsed in connection with the use or operation of the Mortgaged Property:

1.16.11. Alltax refunds, bills, notes, imventorics, accounis and charges receivable; redifs,
claims, securites, and documents of all kinds, and all instruments, contract rights, gencral miangibles,
bonds and deposits, and all proceeds and products of the Mortgaged Property;

1.16.12. All money or other persenal property of Borrower (icluding, without Limitation,
any ingtrument, deposit account, ganeral intangible, or chattel paper, as delined in the Uniform Commercial
Code) previously or later delivered to, deposited with, or that otherwise comes into Lender’s possession;

1.16.13. All accounts, contract rights, chattel paper, docutnents, instruments, books,
records, claims against third partics, mongy, securities, drafls, notes, proceeds, and other itemy relating to
the Mortgaged Property;

1.16.14. All construction, supply, enginccring, and architectural contracts executed and o
be exccuted by Borrower for the construction of the Improvements, and

© 2007 Geraci Taw Tirm; All Rigins Reserved, Fow 0421
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1.16.15. All proceeds of any of the forgoimng,

Ag used in this Security [nstrument, “Mortgaged Property™ is expressly defined as meaning
all or, when the context permits or requires, any portion ol 1t and all or, when the context permits or requires,
any interest in it.

1.17  “*Nete” The Secured Note payable by Borrower ta the erder of Lender in the principal
matures on March 1, 2052, evidencing the Loan, in such form as is acceptable o Lender, logether with
any and all rearrangements, extensions, renewals, substitutions, replacements, modifications, restatemnents,
and amendments to the Seoured Nete.

1.18  “Obligations.” Any and all ol the covenants, warrantics, tepresentations, and other
cbligations {ather than to repay the Indebtedness) made or undestaken by Borrower lo Lender as sci (orth
in the Lean-Documents; any lease, sublease, or other agreement under which Borrower is granted a
possessory irtersst in the Land, each obligation, covenant, and agreement of Borrower in (he Loan
Documents or uvany other document executed by Borrower in connection with the loan(s) secured by this
Security instrumeiteninther set forih m or incorporated o the Loan Documents by reference; each and
cvery monetary provizion of all covenants, conditions, and restrictions, if any, pertaining to the Mortgaged
Property and on Lender’s‘wyilicn request, the enforcement by Borrower of any covenaat by third parties to
pay maintenance or othei-charges, if they have not been paid, or vaihid lopgal sieps taken 1o enforce such
payment within 90 days after such witen requost 1s made; il the Morigaged Property consists of or includes
a leasehold estate, each obligation, covenant, and agreement of Borrower arising under, or contained i, the
inslrumentis} creating any such leasehold all agreements of Borrower to pay fees and charges to Lender
whether or not set forth in this Security (nroument; and charges, as allowed by law, when they are made
for any statement regarding the obligations ‘sesvred by this Security Inslrument,

The Obligations specifically € clnde the Environmental Indemnity Agreement dated the
date of thig Security Tnstrument, excculed by Borre ver und any guarantor of the Loan, which is not secured
by (his Security Insinymend,

1,19 “Permitted Encumbrances,” Al any peclicular (ime, (a) liens for @wxes, assessments, or
governmental charges not then due and payable or not then delmanent; (b) liens, casements, encumbrances,
and restrictions on the Mortgaged Property that are allowed by dcender o appear in Schedule B, with Patts
Tand IT of an ALTA title policy to be issued to Lender following recordation of the Security Tnstrurnent;
and {¢) licns in favor of or consented to in writing by Lender,

1,20 “Person.” Natural persons, corporations, parfnerships, dmancerporated associations, jomt
ventures, and any other fom of legal entity.

1.21  “Personalty.” All of the right, title, and interest of Borrews in‘and to all tangible and
intangible persenal property, whether now owned or later acquired by Borrower, inzluding, but not limited
to, water rights (1o the extent they may constitute personal property}, all equipmen’, 1oventory, goods,
consumer goods, accounts, chatted paper, instruments, money, general intangibles, letter-ccredit riphts,
deposit accouiits, Investment property, documents, minerals, crops, and timber (as those erngare defined
in the Uniform Commergial Code) and thal are now or al any later time located on, attached (o, ‘installed,
placed, used on, in connection with, or are required for such attachment, installation, placement, orusc on
the Land, the linprovements, Fixmres, or on other goods located on the Land or Improvements, together
with all additiong, accesstons, accessories, amendmants, modifications to the Land or Improvements,
extensions, renewals, and enlargements and procceds of the Land or improvements, substitutions for, and
income and profits from, the Land or Iimprovements. The Personalty includes, but is not limited to, all
goods, machinery, tools, equipment {including fire sprinklers and alanm systems), building matcrials, air
conditioning, heating, ceftigerating, electcnic monitoring, sntertaimnent, recreational, maintenance,
extermination of vermin or insects, dust removal, refuse and garbage equipment; vehicke maintenance and
repair equipment, office furniture (including tables, chairs, planters, desks, sofas, shelves, lockers, and
cabinets); safes, fumnishings, appliances (including ice-making machines, refrigerators, fans, water heaters,
and incinerators); rugs, carpets, other floor coverings, draperies, drapery rods and brackets, awnings,

© 2007 Geracl Law Firm, All Rights Reserved. Rev, 04721
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window shades, venztian blinds, curtains, other window coverings, lamps, chandeliers, other lightng
fixtures; officc maintenance and other supplies, loan commitments, financmg amangements, bonds,
construction contracts, leases, tenants’ security deposits, licenses, permits, sales contracts, option contracts,
lease contracts, insurance policies, preceeds from policies, plans, specifications, surveys, books, records,
funds, bank deposits; and all ather intangible personal properly. Personalty also includes any other portion
ot items of the Mongaged Property that constitute personal property under the Uniform Commercial Code.

1.22  “Rents.” All rents, issues, revenues, ingome, proceeds, royallies, profits, license fees,
prepaid municipal and utility fees, bonds, and other benefits to which Borrower or the record title owner of
the Mortgaged Property may now or later be entitled from or which are derived from the Mortgaged
Froperty, mcluding, without lnitation, sale preceeds of the Morntgaged Property; any room or space sales
or rcotals from the Mortgaged Properly; and other benefits paid or payable for using, leasing, licensing,
possessing, operating from or in, residing in, sclling, mining, cxiracting, or otherwise enjoviag or using the
Mortzaged Plorenty.

1.23 “riform Commercial Code,” The uniform commercial code ag lound i the stattes of
the gtate in which diehiortgaged Property is located.

1.24  *Waicr Rizhts,” All water rights of whatever kind or character, surface or underground,
appropriative, decreed, or'vested, that are appuricnant 1o the Mortgaged Property or atherwise used or useful
i connection with the intended A=velopment of the Mortgaged Property.

Any terms not otherwiceelined in this Security Instrument shall have the meaning given them in
the Lean Agreement and Note, dated i cven date herewith between Borcower and Lender,

UNIFORM COVENANTS

2. Repair and Maintenance of Morigiged Property,  Borrower shall (@) keep the Mortgaged
Property in good condition and repair; (k) not sabstuntially alter, remove, or demolish the Mortgaged
Propeity or any of the Improvements except when ingident 1o the replacement of' Fixtures, equipment,
machinery, or appliances with iteras of like kind; (¢) réstore and repair to the equivalent of itz original
condition all or any part of the Mortgaged Property that may ko damaged or destroyed, including, bul not
limited to, damage from termites and dry rot, soil subsidence, 1nd construction defects, whether or not
insurance proceeds are available to cover any part of the cost of such 2ostoration and repair, and regardless
of whether Lender permits the use of any insurance proceeds to be uoed ted restoration under this Security
[nstrounent; {d) pay when <ue all claims for labor performed and materiale Sumished in connection with the
Morigaged Property and not permit any mechanics’ or materialman’s Tien #0 arisc agaimnsi the Morigaged
Property or furnish a loss or liability bond against such mechanics’ or materialnian’2lign ¢laims; (&) comply
with all laws affecting the Mortgaged Property or requiring that any alterations, ‘vepairs, replacements, or
improvements be made on it; (f) not cominit or permit waste on or to the Mortgaged Fropiity, or commait,
suffer, or permit any act or violation of law (o occur on it; {(g) not abandon the Mortgaged Property; (h}
cultivate, irrigate, fertilize, fumnigate, and prune in accordance with prudent apricultural practices, {i) if
required by Lendsr, provide for management satisfactory to Lender under a management contract zporoved
by Lender; {j) notify Lender in writing of any condition at or on the Mortgaged Property that may have a
significan? and mecasurable effect on its market value; (k) if the Mortgaged Property is remtal property,
generally operate and maintain it in such manner as lo realize its maximum rental pelential; and (1) do all
other things that the character or use of the Morigaped Property may reasonably render necessary to
maintain it in the same conditicn {reasonable wear and tear expected) as existed at the date of this Sceuritly
Instmment,

3. Use of Mortgaged Property. Unless otherwise required by Governmental Requirements or unlcss
Lender otherwise provides priot writlen consent, Borrower shall not change, nor allow changes in, the use
of the Mortgaged Property from the current use ol the Mortgaped Property as of the date of this Sccurity
Instrument.  Borrower shall not inttiate or acquicsee i a change in the zoning classification of the
Mortgaged Property without Lender’s prior writfen consent.

© 2007 Gerael Law Firm; All Rights Reserved, Rev. 04721
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4. Condemnation_angd Insurance Proceeds.

41 Assignment to_Lender. The proceeds of any award or claim [or damages, direct or
consequential, in connection with any condemmation or ofher taking of or damage or injury to the
Mortgaged Property, or any part of it, or for conveyance m licu of condemmnation, are assigned to and shall
be paid to Lender, regardless of whether Lender’s security is impaired.  All causes of action, whether
accrued before or after the date of this Security Instrument, of all types for damages or mjury 10 the
Mortgaged Preperly or any part of il, or in connection with any transaction financed by funds lent to
Borrower by Lender and secured by this Security Insttumeni, or in connection with or affecting the
Mortgaged Property or any part of it, mcluding, withowt limwation, causes of action arising in tort or contract
orin equity, are assigned to Lender as additional security, and the proceeds shall be paid to Lender. Lender,
at its options may appear in and prosecute in its own name any aclion or proceeding to enforce any such
canse of achzi and may make any compromisc or setllement of such action. Bormower shall notify Lendes
in writing inimadiately on obtaining knowledge of any casualty damage to the Mortgaged Property or
damage in any cihér manner in excess of $2,000.00 or knowledpe of the inshitution of any proceeding
relating 10 condémuption or other taking of or damage cr injury to all or any portion of (he Morgaged
Property. Lender, in 1is suie and absolate discretion, may participate i any such proceedings and may jein
Borrower in adjusting ar'’y joss cevered by insurance. Bomrower covenants and agrees with Lender, at
Lender's request, to makc, cxeonte, and deliver, at Borrower’s expense, any and all assignments and other
instraments sufficient for the pumose of assigning the aforssaid award or awards, causcs ol action, orelaims
of damages or proceeds o Lender frec; Wlear, and discharged of any and all encumbrances of any kind or
nature,

4.2 Insurance Payvments. 41 compensation, awards, proceeds, damages, claims, insurance
recoveries, Tights of action, and payments that’Borrower may receive or lo which Lender may become
eititled with respect to the Mortgaged Property if anv damage or injury occuss to the Mortgaged Property,
other than by a partial condemnation or other part’al taking of the Mortgaged Property, shall be paid over
te Lender and shall be applied first toward reimbursemeniol all cosis and expenses of Lender in connection
with their recovery and disbursement, and shall then be applied as follows:

42.1.  Lender shall consent Lo the applicaior. of such payments to the resteration of the
Mortgaged Property s0 damaged only 17 Borrower has met all thie following conditions (a breach of ary one
of which shall constitute a default under this Secunty Instrumci, the Loan Agreemient, the Note, and any
Loan Documents): (3} Borrower is not in default under any of the terms, savenants, and conditions of the
Loan Doguments; (b) all then-existing Leases affected in any way by ardh damage will continue in [uil
ferce and effect, () Lender is salisicd that the insurance or award procesds/plus any sums added by
Borrower, shall be sufficient to fully restore and rebuild the Mortgaged &roperty under then current
Governmental Requirements; (d) within 60 days alicr the damage to the Mortgaged Preperty, Borrower
presents fo Lender a resteration plan satisfactory to Lender and any local planninp department, which
includes cost estimates and schedules; {e} construction and completion of resloration and celiiding of the
Mortgaged Property shall be completed in accordance with plans and specifications and drav/inzs submitted
to Lender within 30 days after receipt by Lender of the restoration: plan and thereafter approved by Lender,
which plans, specifications, and drawings shall not be substantially madified, changed, or reviscd without
Lender’s prior written consent; () within 3 manths after such damage, Borrower and a licensed contractor
satisfactory to Lender enter into a fixed price or guaramtesd maximum price contract satisfactory to Lender,
providing for complete restoration n accordance with such restoration plan for an amount not to exceed the
amount of funds held or to be held by Lender; (g) all restoration of the Improvements so damaged or
destroved shall be made with reasonable promptness and shall be of a value ai lcast equal o the value of
the Improvements so damaged or destroyed before such damage or destruction; (hy Lender reasonably
determines that there is an identified source (whether [rom moeme from the Mortgaged Property, rental
less insurance, or another source) sufficient to pay all debt service and operating expenses of the Mortgaged
Property during ils restoration as required above, and (i) any and all funds that are made available for
testoration and rebuilding under this Section shall be disbursed, at Lender’s sole and absolule discretion to
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Lender, through Lender, or a title insurance or trust company satisfactory to Lender, in accordance with
standard construction lending practices, including a reasonable [ce payable to Lender frem such funds and,
if Lender requests, mechanics’ liern waivers and title insurance date-downs, and the provision of payment
and performance bonds by Borrower, or in any other manner approved by Lender m Lender’s sole and
absolute discretion; or

42.2,  Iffewer than all conditions (a) through (1) above are satistied, then such payments
shall be applied in the scle and absolute discretion of Lender (a) to the payment or prepayment, with awy
applicable prepayment premium, of any Indebtedness secured by this Sceurity Instrument in such order as
Lender may determing, or (b) to the reimbursement of Borrower's cxpenses incurred in the rebuilding and
restoration of the Mortgaged Property. If Lender elects nnder this Scetion to make any funds available to
restore the Mortgaged Property, then all of conditions {a) through (i) above shall apply, except Tor such
conditions tha Lender, in its sole and absolute discretion, may waive.

43 Material Loss Not Covered. If any material part of the Morlgaped Property is damaged
ot destroyed and-(ps loss, measured by the replacement cost of the Tmprovements according to then curent
Governinental Reguiraments, 15 not adequately covered by insurance proceeds collecled or in the process
of collection, Borrower shia!! deposit with Lender, within 30 days after Lender’s request, the amount of the
loss not so covered.

4.4 Taotal Condemreation Pavments. All compensalion, awards, proceeds, damages, claims,
insurance recoveries, righis of actios, and pavrients that Borrewer may receive or 1o which Berrower may
becorme entitled with respect to the Marigaged Property in the event of a total condemnation or ather total
taking of the Mortgaged Property shill be paid over to Lender and shall be applied first to reimbursement
of all Lender’s costs and expenses in conpection with their recovery, and shall then be applied to the
payment ol any Indcbicdness secured by this Sacurity Tnstrument in such order as Lender may determing,
until the Indebtedness securcd by this Secnrity wnstrmaent has been paid and satisfied in full. Any sumplus
remaining after payment and satisfaction ol the Indebicdness secured by this Security Instroment shall be
paid to Borrower as its interest may then appear.

4.5 Partial Condemnation Pavments. All gomwpensation, awards, proceeds, damages, claims,
msurance rocoveries, rights of action, and payments (“finds”) that Borrower may reccive or to which
Borrower may become entifled with respect io the Mortpaged Property in the event of a partial
condemnation or other partial taking of the Mortgaged Property, unlzes Borrower and Lender otherwise
agree in writing, shall be divided into two portions, onte equal to th: prinzipal balance of the Nate at the
time of reccipl of such funds and the other equal te the amonnt by whiZesvch funds exceed the poncipal
balance of the Note at the time of receipl of such lunds, The first such portica skiall be applied to the sums
secured by this Security Instument, whether or not then due, including but not Uniced to principal, acerued
inerest, and advances, and in such order or combination as Lender may deternunz, with the balance of the
funds paid to Borrewer.

4.6 Cure of Waiver of Defaunlt. Any application of such amounts or any-poriion of it to any
Indebtedness secursd by this Security Instrument shall not be construed to cure or waive ary default or
notice of default under this Security Instrument or invalidate any act done under any such defzult or notice.
5. Taxes and Other Sums Due. Borrower shall promptly pay, satislv, and discharyes/(a) all
Tinpositions allecting the Maortgaped Property before they become delinquent; (b) such other amounts,
chargeable agaimst Borrower or the Morigaged Property, as Lender reasonably deems necessary to protect
and preserve the Mortgaged Property, this Security Instrument, or Lender’s security {or the performance of
the Ohlipations: (¢) all cncumbrances, charges, and liens on the Mortgaged Property, with interest, which
in Lender's judgment are, or appedr to be, prior or superior to the lien of this Security Instrument or al}
costs necessary to obtamn protection against such lien or charge by title insurance endorscment or surcly
company bond; (d) such other charges as Lender deems renscnable for services rendered by Lender at
Bortower's request; and (2) alk costs, fees, and expenses incurred by Lender in connection with this Securily
Instrument, whether or not specified in this Security Instrument.
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On Lender's request, Borrower shall promptly furnish Lender with all notices of sums due for any

amounts specified in the preceding clauses 5(a) through (¢}, and, on payment, with written cvidenec of such
payment. If Borrower fauls to promptly make any payment required under this Section, Lender may (but 1s
nol obligated t0) make such payment. Borrewer shall notify Lender immediately on receipt by Borrowar
of notice of any increase in the assesscd valuc ol the Mortgaged Property and agrees that Lender, m
Borrower’s name, may (bul is nol obligated to) contest by appropriate proceedmgs such mcrease 1
assessment. Without Lender’s prior written consent, Borrower shall not allow any lien inferior to the licn
of this Security Instument to be perfecled against the Mortgaged Property and shall not permit any
improvement bond for any unpaid special assessment 1o issue,
6. Leases of Morigaged Property by Borrower. At Lender’s request, Borrower shall furnish Lender
with excculrd copies of all Leases of the Mortgaged Property or any portion of it then in force. If Lender
so requires, all Leascs lalor enterad into by Borrower are subject to Lender’s prior review and approval and
must be acoeptakie to Lender in form and content. Bach Lease must specifically provide, inler alia, that (a)
it ig snbordinae«o’the lien of this Security struraent, (b) the tenant atterns to Lender (and Borrower
comsents o any susii-attornment), such altornment to be effective on Lender’s acquisition of 1utle 1o the
Mortgaged Property, ()¢ tenant agrees to execute such further evidence of attornment as Lender may
from (ime 1o time request; () the enant’s attornment shall not be terminated by foreclosure; and {e) Lender,
at Lender’s aption, may awcept or reject such attomment. I Borrower leams that any tenant proposes to
do, ot is doing, any act that may 7w rise to any right of setoff against rent, Borrower shall immediately (i)
take measures reasonably calculaied ¢ prevent the accrual of any such right of setoff; (i1} notify Lender of
all measures so taken and of the amount of any setefT claimed by any such tenant; and (ii1) within 10 days
after the accrual of any right of setoff azaiast rent, reimburse any tenant who has acquired snch right, in
full, or take other measures that will effecuvaly discharge such setoff and ensure that renls subsequently
due shall continue to be pavable without claim f sctoff or deduction.

At Lender’s request, Borrower shall assign 1o Lznder, by written instrument satisfactory to Lender,
all Leases of the Mortgaged Propenty, and all secunin” deposits made by tenants in connection with such
Leases. On assignment to Lender of any such Lease, lender shall succeed to all rights and powers of
Borrawer with respect o such Lease, and Lender, in Lenaer s s0le and absolute discretion, shall have the
right to modify, extend, or tenninate such Lease and to excoats other further leases with respect to the
Moripazed Property that is the subject of such assigned Lease.

Neither Borrower, tenant nor any other occupant of the Murtgaged Property shall use the
Mortgaged Property, except in compliance with all applicable federal stai=, and local laws, ordinances,
rules and regulations; nor shall Borrower, tenant or any other occupant cavisthie Mortgaged Property to
become subject o any use that is not in compliance with all applicable feazral; state, and local laws,
ordinances, tules and regulations,

If Borrower suspects any flenant or olher ocoupant of the Mortgaged Propesty is using the
Mortgaged Property in a manner that is not in compliance with any Govemmental Reaviverient to which
Borrower, lenani, er any other accupant of the Mortgaged Property is subjcct, Bortower sngil immediately
take appropriate action to remedy the violation, and shall notify Lender of any potential violation within
onc (1) day of discovery of any such potential violation. Any potential violalion by a lenani ot aw; other
occupant of the Mortpaged Property of any Governmental Requirement is an Event of Default under the
terms of the Loan Agreement, the Note and this Sccurily Instrument, then Lender, at Lender’s option, may,
without prier notice, declare all sums secured by this Scourity mstrument, regardless of their stated dus
date(g), immediately due and payable and may exercise all rights and remedies in the Loan Documents.

7. Right to Collect and Receive Rents. Despite any other provision of this Sccurity Instrument,
Lender grants permission 10 Borrower o collect and retain the Rents of the Mortgaged Property as they
become duc and payable; however, such permission to Bezrower shall be autom m,icalljf reveked on defanlt
by Borrower in payment of any Indebtedness secured by this Sccunly [nstrument or in the performance of
any of the Obligations, and Leader shall have the nghts set forth in the laws and regulations where the
Mortgaged Property 18 focated regardless of whether declaration of default has been delivered, and without
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regard to the adequacy of the securily for the Indebtedness secured by this Security Instrument. Failure of
or discontinuance by Lender at any time, or {Tom Lime to time, to collect any such Rents shall not in any
manuer affect the subsequent enforcement by Lender at any time, or from time to time, of the right, power,
and authority to collect these Rents. The receipt and application by Lender of all snch Rents under this
Secursy Instrument, after execution and delivery of declaration of default and demand for sale a3 provided
in this Security Instrument or during the pendency of lrustee’s sale proceedings under this Security
Instrument or judicial foreclosure, shall ncither cure such breach or defanlt nor affect such sale proceedings,
or any sale made under them, but such Rents, less all costs of operation, maintenance, ¢collection, and
Attorneys’ Fees, when reccived by Lender, may be applied in reduction of the entire Indebtedness from
time to time scoured by (his Scourity Instrument, in such order as Lender may decide. Nothing in this
Security Insirument, por the exercise of Lender’s right to colleci, nor an assumption by Lender of any
tenancy, tease, or option, nar an assumption of liability under, nor a subordimatian of the lien or charge of
this Security 4nstmiment to, any such tenancy, lease, or option, shall be, or be construcd to be, an aflirmation
by Lender of axy't2nancy, lease, or aption.

I the Renig'efihe Mortgaged Property are not sufficient to meet the costs, if any, of taking contrel
aland managing the Meiigaged Property and collecting the Rent, any funds expended by Lander for such
purpaszs shall become ardindebtedness of Borrewer wo Lendet seoured by this Security [nstrument. Unless
Lender and Borrower agree in weriting to other terms of paviment, such amaounts shall bz pavable on notice
from Lender to Borrower requestios such payment and shalt bear interest from the date of disbursement at
the rate stated in the Note unless payueent of waterest at such rate would be contrary to Governmental
Requirements, in which event the ameunts shall bear interest at the ighest rate that may be collected from
Borrower under Gavernmental Requivener (s

Borrower expressly understands and.agiees that Lender will have no liability to Berrewer or any
other person lor Lender’s fatlure or inability o collest Rents from the Mortgaged Property or for failing to
collect such Renits in an amount that is equal to the fuir market rental value of the Mortgaged Property.
Borrower understands and agrees that neither the assipamont of Rents to Lender nor the exercise by Lender
of any of its rights or remedies under this Security Instrument shall be deemed to make Lender a
“mortgagec-in-possession” or otherwise responsible or liaole 1 any manner with respect (o the Mortgaged
Property or the use, occupancy, enjoyment, ot operation of all 4 anv portion of it, unless and until Lender,
in person or by agent, assumes actual possession of it Noi shall-zopointment of a receiver for the
Mortgaged Property by any court at the request of Lender or by agrezmevt with Borrower, or the entering
into possesston of the Martgaged Property or any part of it by such reczre be decmed to make Lender a
morigapec-m-possession or otherwise responsible or liable in any manner with respect to the Mortgaged
Property or the use, occupancy, enjoynient, or operation of all or any potlion ol 1,

Durmg an Event of Default, any and all Rents collected or reocived by Barrewet shall be accepted

and held for Lender in trust and shall not be comminglad with Borrower's funds and plopurty, but shall be
promptly paid over fo Lender,
8. Assignment of Causes of Action, Awards, and Damages. All causes of action, and ull sums due
or payable to Borrower for inury or damage to the Mertgaged Property, or as damages mourred 1
connection with the transactions in which the Loan sscured by this Secunty Instrument vigs made,
incloding, withoul limitation, causes of action and damages for breach of contract, fraud, concealment,
construction defects, or other torts, or compensation for any conveyance in lien of condemnation, are
assigned w Lender, and all proceeds from such causes ol agtion and all such sums shall be paid (o Lender
for credit against the Indebtedness secured by this Security Instrumeni. Borrower shall notify Lender
immediately on receipt by Borrower of notice that any such sums have becomne due or payable and,
immediaicly on receipt of any such sums, shall promptly remit such sums to Lender.

After deducting all expenses, including Aftorneys” Fecs, meurred by Lender in recovering or
callecting any sums under this Scction, Lender may apply or release the balance of any lunds received by
it under this Section, or any part of such balance, as it elects. Lender, at its option, may appear in and
prosecute in its own name any action or proceeding to enforce any cause of action assipned to it under this
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Section and may make any compromise or settiement in such action whatsoever. Borrower covenants that
it shall execute and deliver to Lender such further assignments of any such compensation awards, damages,
or canses of action as Lender may request from time to time. Tf Lender fails or docs not elect to proscoute
any such action or proceeding and Borrower elects to do so, Barrower may conduct the action or proceeding
al its own expense and rigk,

9. Defense of Security Instroment; Litigation. Borrower represents and warrantg that this Security
Instrmment creates a first position lien and security interest against the Mertgaged Property. Borrower shall
give Lender immediate written notice of any action or proceeding (including, without limitation, any
Judicial, whether civil, criminal, or probate, or nonjudicial proceeding to foreclose the lien of a junior or
senicr mortgage or deed of trnst) affecting or purporting to affect the Mortgaged Property, this Security
Instrument. Lender’s security for the performance of the Obligatiens and payment of the Indebtedness, or
the rights'ornowers of Lender under the Loan Documents. Despite any other provision of thig Security
Instrument, Dorrower agrees that Lender may (but is not obligated to) commence, appear in, prosecute,
defend, compromind; and setfle, in Lender’s or Bomrower's name, and as atlormey-in-fact for Borrower, and
meur necessary ‘cos and expenses, including Attorneys’ Fees in so doing, any action or precesding,
whether a civil, crimsal/Grprobate judigial maller, nonjudicial proceeding, arbiiration, or other alternative
dispute resolution procecure:, reasonably necessary to preserve or protect, or affecting or purporting to
affect, the Mortgaged Froperts, this Sceurity Instrument, Lender’s secunity for performance of the
Obligations and payment of the Iedobiedness, or the rights or powers of Lender under the Loan Documents,
and that if Lender elects not to do'so, Puirower shall commence, appear in, prosecute, and defend any such
action or proceeding. Borrower shall nay all costs and expenses of Lender, including costs of evidence of
title and Attorneys’ Fees, in any such acuor ot proceeding in which Lender may appear or for which legal
counsel is sought, whether by virme of beinelozde a party defendant or otherwise, and whether or not the
mierest of Lender in the Mortgaged Property 15 lircotly questiongd in such action or proceedimg, including,
without hmitation, any action for the condemnation or partition of all or any portion of the Martgaged
Praperty and any action brought by Lender to foreciose this Security Instrument or to enforce any of its
tenmns or provisions.

10.  Borrower’s Failure to Comply With Security Insjmment. [ Borrower fails 1o make any
payment or do any act required by this Security Instrumend, or if there is any aclion or procecding
(including, without himitation, any judicial or nonjudicial procceding to foreclose the lien of a junior or
genior mottgage or deed of trust) atfecting or purporting te affect tie Mrertgaged Property, this Security
Instrument, Lender’s security for the performance cf the Obligations ari (wvment of the Indebtedness, or
the rights or powers of Lender under the Loan Agreement, the Note or this/Security Instrument, Lender
may (but is not obligated to) (a) make any such payment or do any such act'ti such manner and to such
extent as either deems necessary to preserve or protect the Mortgaged Property, this Secusty [nstrument,
or Lender’s security for the performance of Borrower’s Obligations and payment of zne Tndebtedncss, or
the rights or powers of Lender under the Loan Documents, Lender being authorized” b enter on the
Mortgaged Property for any such purpose; and (b) in excreising any such power, pay Ne¢oussry Cxpenscs,
retain attorneys, and pay Atforneys’ Fees incumred in comnection with such action, without notice to or
demand on Borrower and without releasing Borrower from any Obligations or Indebteduess.

., Sumns Advanced to Bear Intcrest and to Be Secured by Security Instrument. At Lender’s

Sceurity Instrument or the other Loan Docaments. Thiti] sorepaid, all such sums and all other sums pavable
to Lender shall be added to, and become a patt of, the Indebredness secured by this Security [nstrument and
bear interest from the date of advancement or payment by Lender at the sams rate as provided in the Nots,
unless payment of interest at such rate would be contrary 1o Governmental Requirements. ATl sums
advanced by Lender under this Security Instrument or the other Loan Documents, shall have the same
pricrity to which the Security Instrument otherwise would be entitled as of the date this Security Instrnment
is executed and recorded, without regard to the fact that any such funwe advances may occur after this
Securtty Instrument is executed, and shall conclusively be deemed to be mandatory advances required to
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preserve and protect this Security Tnstrument and Lender’s security for the performance ol the Obligations
and payment of the Indebtedness, and shall be secured by this Security Instrument to the same cxtent and
with the same priortty as the principaf and intgrest pavable under the Note.

12. Inspection ¢f Mortgaged Property, In addition to any rights Lender may have under the laws
and regulations where the Mortgaged Property is located, Lender may make, or authorize other persons,
including, but not limited to, appraisers and prospective purchasers at any foreclosure sale commenced by
Lender, ta enter on or inspect the Mortgaged Properiy at rcasonable times and for reasonable durations.
Borrewer ghall permit all such entries and inspections to be made as long as Lender has given Borrower
written notice of such inspecticn at least 24 hours before the entry and mspeciion,

13. Lmiform Cotnmercial Code Security Agreement. This Security Instrument is intended to be and
shall constitate a security agresment under the Uniform Commercial Code for any of the Personalty
specified as purt of the Mortgaped Property that, under Governmental Requirements, may be subject to a
scounly intercst under the Uniform Commercial Code, and Borrower grants to Lender a seourity interest in
those items. Botrawer authorizes Lender to file financing statements in all states, countics, and other
jurisdictions as Leadermay elect, without Borrower's signature if permitied by law, Borrower agrees that
Lender may fle this Se¢uiy Instrgment, or g copy of it, in the real estate records or cther apprapriate index
or in the Office of the Séeretary of Siate and such oiher siales as the Lender may elect, as a financing
statement for any of the iicins specified above as part of the Mortgaged Property. Any reproduction of this
Secnrity Instrument or executed drolicate original of this Security Instrument, or a copy cerlified by a
County Recorder 1o the state where tho-Mortgaged Property 1s located, or of any cther secunty agreement
or financing statement, shall be sufficient as a Onancing statement, Tn additon, Botrower agrees (o execute
and deliver t0 Lender, at Lender’s reques, any UCC [inancing slalements, as well as any extensions,
rencwals, and amendments, and copies of (his Sécurity Instrument in such form as Lender may require (o
perfect a security interest with regpeet to the Personalty. Borrower shall pay all costs of filing such
financing statements and any extensions, renewals/ amendments, and releases of such statements, and shall
pay all reasonable costs and expenscs ol any record seerches for financing statements that Lender may
reasonably require. Without the prior written consent ot Lender, Borrower shall not crealc or sulfer to be
created any other sceunly intgrestin the items, incleding any replacements and additions.

On any Event of Default, Lender shall havs the remedies of a secured party under the Umiform
Commercial Code and, at Lender’s option, may also invoke the remedies provided in the Non-Uniform
Covenants section of this Security Instrument as to such items. Tn ex¢rcisimg any of these remedics, Lender
may proceed against the items of Mortgaged Property and any items of Persomally scparalely or together
and in any order whatsoever, without in anv way affecting the availability-of Ceader’s remedies under the
Uniform Commercial Code or of the remedzes provided in the Non-Uniforio Cevenants section of this
Sccurity [nstrument.

14. Fixture Filing, This Sccurity Instrument constitutes a financing statement filza a5 a fixture filing
wnder Uniform Commercial Code, as amended or recedified from time to time, covering siprportion of the
Morigaged Property that now is or later may become a fixhoe attached to the Mortgaged Freperty or (o any
Improvement. The addresses of Borrower ("Debtor™) and Lender ("Secured Party™) are set/feith on the
first page of this Security Instrument.

15.  Waiver of Statute of Limitations. Borrower waives the right to assett any stalute of limitaticns
as a defense to the Loan Documents and the Obligations sccured by this Securily Insirument, to the fiullest
¢xlent permitted by Governmental Requirements,

16. Default. Any Event of Delault, as defined in the Loan Agreement, shall constitute an "Event of
Default” as that term is uscd in this Security [nstrument (and the term "Defanlt” shall mean any event which,
with any required fapse of time or notice, may constitute an Event of Default, whether or not any such
requirement for notice or lapse of time las been satisfied).

17 Acceleration on Transfer or Endumbrance,

171  Acceleration on Transfer or Encumbrance of Mortgayed Property. I Bomrower sells,
sives an option o purchasc, cxchanges, assigns, conveys, encumbers (including, but not limited to
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PACE/HERQ loans, any loans where paymentg are collected through property tax assessments, and super-
voluntary liens which are deemed to have priority over the lien of the Securty Instrument) (other (han with
a Permitted Encumbrance), fransfers possession, or alienates all or any portion of the Mortgaged Froperty,
or any of Borrower's interest in the Mortgaped Property, or suffers its title to, or any interest in, the
Mortgaged Property to be divested, whether voluntarily or involumtarily; or if there is a sale or transfer of
any interests in Borrower; or if Borrower changes or permits to be changed the character or use of the
Mortgaged Property, or drills or extracts or enters into any lease for the drilling or extracting of oil, pas, or
other hydrocarbon substances or any mineral of any kird or character on the Mortgaged Property; or if itle
1o such Mortgaged Property becomes subject to any lien or charge, voluntary or mvelntary, contractual or
stamtory, withcut Lender’s prior written consent, then Lender, at Lender’s option, may, without prior
notice, declare all sums secured by this Secunity Instrument, regardless of their stated due date(s),
immediatziy. 4 e and payable and may exercise all rights and remedies in the Toan Documents.

17.2 7 Replacement Personalty. Notwithstanding anyvthing to the contrary herein, Borrower
may [rom umeso/ome replace Personally constituting a part of the Mortgaged Property, as long as (a) the
teplacetnents forsusn Beraonalty arce of equivalent value and quality; (b) Borrower has good and clsar title
to such replacement Ferconally free and clear of amy and &ll liens, encumbrances, security interests,
owncrship interesis, claires of title (contingent or otherwise), or charges of any kind, or the rights of any
conditional sellers, venders, or any other third parties in or to such replacement Personally have been
expressly subordinated to the Tien e the Securily Instrument in a manner satisfactory to Lender and at no
cost to Lender; and (¢) at Lendet’s ortion, Borrower provides at no cost to Lender satisfactory evidence
that the Sccurity Instrument constiiutes a valid and subsisting leen on and sccurity interest @ such
teplacement Personalty of the same priodity as this Sceunty Instrument has on the Morigaged Property and
15 not subject to being subordinated or its pority atfected under ary Govermmental Regquirements,

17.3  Permitted Encumbranees. 1 Lender consents in writing, which consent may not be
unreasonably withheld, the duc-om-gncumbrance promibition shall noi apply 1o a junior voluntary decd of
trust or mortgage lien in favor of another lender encuinkeiing the Mortgaged Property (the principal balance
of anty such junior encumbrance shall be added to the principal balance of the [ndebtedness for purposes of
determining compliance with the [inancial covenants of \n2 Loan Agreement and fhe Nole); as long as
Borrower gives Lendar at least 30 days written notice of the ‘tiwther encombrance and reimburses Lender
for all out-of-pocket costs and expenses incurred in conngetionavith such encumbrance.,

18,  Waiver of Marshaling. Despite the existence of wnterests n th: Mortgaged Property other than
that created by this Security Instrument, and despite any other provisior-of this Security Instrument, if
Bortower defaults in paying the Indebledness or in performing any Obligatioos.Lander shall have the right,
m Lender’s sele and absoluie diseretion, to establish the order in which the i iuifgaged Praperty will be
subjected to the remedies provided in this Security Instrument and to establish the {riler in which all or any
part of the Indebtadness secured by this Security Instrument is satisfied from the procecds realized on the
exercise of the remedies provided in this Security [nstrument. Borrower and any percon/eho now has or
later acquires any orterest n the Mortgaged Property with actual or constructive notice’ of this Security
Instrument waives ary and all rights to require a marshaling of assets in connection with tar exercise of
any of the remedies provided n this Secunty Insirument or ctherwise provided by Goviomental
Requirgments.

19, Consents and Modifications; Borrower and Licn Not Released. Despite Borrower’s default in
the pavinent of any Indebledness secured by this Security [nstrument or in the performance of any
Obligations under this Security Instrament or Borrower’s breach of any obligation, covenant, or agreement
in the Loan Documents, Lender, at Lender’s option, witheut notice to or consent from Borrower, any
guarantor of the Indebtedness and of Borrower's Obligations under the Loan Documents, or any holder or
claimant of a lien or interest in the Mortgaged Property that is junior to the lien of this Sceurity Ingtrument,
and without incurring liability to Borrower or any other person by so deing, may frem time o lime (a)
extend the time for payment of all or any portion of Borrower’s Indebledness under the Loan Documenis;
(b) accept a renewal note or notes, or ralease any person frem liability, for all or any portion of such
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Indebtedness; (c) agree with Barower (o madify the terms and conditions of payment under the Loan
Documents; (d) reduce the amount of the monthly installmenis due under the Note; (e) reccuvey or release
other or additional security for the repayment of Borrower’s Tndebtedness under the Loan Documents; ()
approve the preparation or filing of any map or plat with respect 1o the Morigaged Property, (g) enter into
afty extension or subordinaton agreement affecting the Mortgaged Property or the hen of ths Secunty
Instrument; and {h) agree with Borrower to modify the term, the rate of interest, or the pernod of
amorization of the Note or alter the amount of the monthly installments payable under the Note. No action
taken by Tender under this Section shall be effective unless it is in writing, subscribed by Lender, and.
gxcept as expressly stated in such writing, no such action will impair or affect (i) Borrower’s obligation to
pay the Indebtedness secured by this Security Instrument and 1o obscrve all Obligatiens of Borrower
cottamed irthe Loan Documents, (i) the guaranty of any Person of the payment of the Indebtedness
secured by ihis Secunity Instrument; or (it} the licn or prionity of the lien of this Security Instrument. At
Lender’s reqaest;, Borrower shall promptly pay Lender a reasonable service charge, together with all
insurance premiumaand Attorneys’ Fees as Lender may have advanced, for any action taken by Lender
under this Seclion,

Whenever Lendoi s consent or approval is specified as a condition of any provision of this Security
[nstrument, such consentor anproval shall not be effective unless such consent or approval Js in writing,
signed by two authorized oificers of Lender,

20. Future Advances. Onrequestby Borrower, Lender, at Lendar’s option, may make future advances
1o Borrower.  All such future adverces, with intersst, shall be added to and become a part of the
Indebledness secured by this Security Instrument when evidenced by promissory notes reciting that such
note(s) arc secured by this Secunity Instrunant

21. Prepavment. [If the Loan Documents provide for a lee or charge as consideration for the
aceoptance of prepayment of principal, Borrower agrees to pay said fee or charge if the Indebtedness or any
part of it shall be paid, whether valuntanily or invetunturily, before the due date slated in the Note, even 1f
Borrower has defaulted in payment ar in the performarce ol any agreement under the Loan Documeats and
Lender has declared all sums secured by this Security Insanment immediately due and payvable,

22, Governing Law; Consent to Jurisdiction and Yerue. This Security Instument is made by
Lender and accepted by Borrower in the State of Illinois excep: that at all times the provisions for the
creation, perleclion, priority, enforcement and foreclosure of thc hiens.ond security interests created in the
Mortgazed Property nider the Loan Documents shall be governed by and zonstrued according to the laws
ol the state in which the Mortgaged Property is sivated. To the fullssterient permitted by the law of the
state in which the Mortgaged Properiy is siluated, (he law ol the Staic of Fiwis shall govern the validity
and enforceability of all Loan Documents, and the debt or obligations arisingreunder (but the foregoing
shall not be construed to limit Lender’s rights with respect to such security interssf crzated in the state in
which the Mortgaged Property is sifnated). The parties agree that junisdiction and velue for any dispute,
claim or controversy arising, other than with respect to perfection and enforcemenio? Yender's rights
against the Mortgaged Property, shall be Cook County, [llinois, or the applicable federal diztret court that
covers said County, and Borrower subnuts to personal jurisdiction in that forum for any and all purposes.
Borrower waives any right Borrower may have to assert the doctrine of forum non conveniens o 10 object
19 such venue.

BORROWER’S INITIALS: ﬁ 2;( )

23,  Taxation of Security Instrument, [n the ¢vent of the cnactment of any law deducting from the
value of the Mortgaged Property any mortgage lien on it, or imposing on Lender the payment of all or part
of the taxes, charges, or assessments previously paid by Barrower under this Secunty Instrument, or
changing the law relating to the taxation of mortgages, debts secured by mortgages, or Lender’s interest in
the Mortpaged Property so as to impose new meidents of tax on Lender, then Borrawer shall pay such taxes
ot assessments or shall reimburse Lender for them; provided, however, that if in the opinion of Lender’s
counsel such payment cannot law(lully be made by Borrower, then Lender may, at Lender’s option, declare
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all sumg sccured by this Security Instrument to be immediately due and payable without natice to Borrower.
Lender may invoke any remedies permitted by this Security [nstrument.

24, Mechanic's Liens. Borrower shall pay from time to time when due, all lawful claims and demands
of mechanics, materialmen, laborers, and others that, 17 unpaid, might result in, or permit the creation ol a
lien on the Mortgaged Property or any part of it, or on the Renlg arising therefrom, and in general shall do
ar cause 1o he done evervihing necessary so that the lien and security inleregt ¢of this Securily Instrument
shall be fully preserved, at Borrower’s expense, without expense to Lender; provided, however, that if
Govermmental Requirements empower Borrower to discharge of rocord any mechanic’s, laborer’s,
materialman’s, or other lien against the Mortgaged Property by the posting of a bond or other security,
Borrower shall not have te make such payment il Borrower posts such bond or other security on the carlicr
of (a) 10 days after the filing or recording of same or (b) within the time prescribed by law, so as not to
place the WMongaged Property in jeopardy of alicn or lorfenure.,

15.  Liahility for Acts or Omissions. Lender shall not be liable or responsible for its acts or omissicns
under this Seeuvitv instniment, except for Lender’s own grass negligence ar willtul misconduct, or be liable
or responsible for iz acts or omissions of any agent, attorney, or employee of Lender, if sefected with
reasonable care.

26, Notices. Exceptfor any notice required by Governmental Requiremenis 1o be piven m another
manner, any notice requited to ke provided in this Security Instrument shall be given in accordance with
the Loan Agreement,

27. Statement of Obligations, ~cxcept as otherwise provided by Governmental Requirements, at
Lender’s request, Borrower shall promntly pay to Lender such fee as mav then be provided by law as the
maximum charge for cach statement ‘n¥ oblipations, Lender's statement, Lender’'s demand, payell
statement, or other statement on the condiizp/ef, or balance owed, under the Note or secured by this
Scourity Instrument,

28, Remedics Are Cumulative. Each remed r in this Security [nstrument is separate and distmmet and
is cumulative 1o all other rights and remedies providid by this Security Instrument or by Governmental
Requirements, and each may be excreised concurrently, sndependently, or successively, in any order
whatsoever,

28, QObligations of Borrower Joint and Several, 1M morednzn one Person is named as Borrower, each
obligation of Borrower under this Security Instrument shall be the jointand several obligations of cach such
Person.

30, Delegation of Authority. Whenever this Scourity Instrumentpravides that Borrower authorizes
and appoints Lender as Borrower's atterney-in-fact to perform any act for o on behalf of Borrawer or in
the name, place, and stead of Borrower, Borrower expressly unders(ands and zgees that this anthority shall
be deemed a power coupled with an interest and such power shall be irrevocable,

3. Funds for Taxes and Insuranece. ¥ Bomrower is in defanlt under this Security instrument ar any
of the Loan Documents, regardless of whether the default has been cured, then Leundar may al any
subsequent time, at its option to be exercised on 30 days written notice to Bortower, requice Borrower (o
deposit with Lender or its designee, at the time of each payment of an mstallment of taterest or nrincipal
under the Note, an additional amount sufficient to discharge the obligations of Borrower undel ihe Note
and this Security Instrument as they become due. The caleulation of the amount payable and of the
fractional part of it to be depesiled with Lender shall be made by Lender in its sole and absolute discretion.
These amounts shall be held by Lender or its designee nat in frust and nol as ageni of Borrower and shall
not bear iterest, and shall be applied to the payment of any of the Obli gations under the Loan Dacuments
n such order or priority as Lender shall determine. 1T at any time within 30 days before the due date of
these obligations the amounis then on deposit shall be insufficiznt to pay the obligations under the Note and
this Security Instrument in full, Borrower shall deposit the amount of the deficiency with Lender within 10
davs after Lender’s demand. If the amounts deposited are in excess of the actual obligations for which they
were deposited, Lender may refund any such excess, cr, at its aption, may hold the excess i a reserve
account, nof in trst and not bearing interest, and reduce proportronately the required monthly deposits for
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the ensuing year. Nothing in this Scction shall be deemed to affect any right or remedy of Lender under
any other provision of this Security Instrument or under any statute or rule of law to pay any such amount
and to add the amount so paid 1o the Indebredness secured by this Security Instrument. Lender shall have
nochligation to pay insurance premiums or taxes except to the extent the fund established ander this Scetion
is sufficient to pay such premiums or taxes, Lo obtain insurance, or to notity Borrower of any matters relative
to the insurance or taxes for which the fund is established under thiz Scction. Notwithstanding the
preceding, Borrower and Lender may agree to impounds of taxes and inserance which impounds shall be
identificd in the Note,

Lender or its designes shafl hold all amounts so deposited as additienal security [or the sums
seeured by thig Scourity Instrament. Lender may, in its sole and absolute discretion and without regard to
the adequacy of its security under this Sccunly Instnment, apply such amounts or any porten of it (o any
Tndebtedriess-sscured by this Security Tnstrument, and such application shall not be construed 1o cure or
waive any decpsii or notice of default under (lug Security Instrument.

If Lendiss réanires deposits to be made under this Section, Borrower shall deliver {o Lender all (ax
bills, bond and asscszaient statements, statements for msurance premiums, and statements for any other
abligations referred to-ahove as seon as Borrower receives such documents.

If Lender sclls ¢r jisgigns this Security Instmment, Lender shall have the right to transfer all
amounts deposited under tis Saction 1o the purchaser or assignee,  After such a transfer, Lender shall be
relieved and have no furlher habitily under this Securily Instrument lor the application of such deposits,
and Borrower shall look solely to suck parchaser or assignee for such application and for all responsibility
relating io such deposits.

32 General Provisions.

321 Successors and Assions. "Fieént as otherwise expressly provided herein, this Security
lnstrumient applies 1o, nutes to the benefit of, and binds, the regpeciive heirs, legatees, devisees,
administrators, execuiors, successors, and assigns f each party to this Secunity Instrument.

322  Meaning of Certain Terms. As used iy this Scourity Tnstrument and unless the context
otherwise provides, the words “herein,” “hercunder” ‘and “hercof” mean and include this Security
mstrument as a whole, rather than any particular provision 4t i,

323 Authorized Agents. In excreising any right or remedy, or taking any aclion provided in
this Security Instrument, Lender may act through its employvess, agsats, or independent contractors, as
Lender expressly authorizes.

324  Gender and Number. Wherever the context so requizesin this Secuority Instrument, the
masculine gender includes the feminine and neuter, the singular number inchides'the plural, and vice versa,

325 Captions. Caprions and section headings used in this Secwity strument are for
convenience of reference only, are not a part of this Security Instrument, and shaflinot be used in construing
1l
33 Dispute Resolution: Waiver of Right to Jury Trial,

331  ARBITRATION. CONCURRENTLY HEREWITH, BOERROWEE  AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT (WHEREBY
BORROWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS {AS DEFINED IN THE ARBITRATION AGREEMENT}.

332 WAIVER OF RIGHT TO JURY TRIAL. CONCURRENTLY HEREWITH,
BORROWER AND ANY GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER. OF RIGHT TO FURY TRIAL WHEREBY BORROWER, ANY
GUARANTOR, AND LENDER AGREE TO WAIVE THEIR RESPECTIVE RIGHTS TC A TURY
TRIAL OF ANY CLAIM (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON DR ARISING FROM THE LOAN.

BORROWER'S INITTIALS: f'z Fﬂ )
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333 PROQVISIONAL REMEDIES; FORECLOSURE AND INJUNCTIVE RELIFF,
Nothing in the Section above, shall be deemed to apply to or limit the right of Lender to; {a) exercise scll-
help remedics, (b) loreclose judicially or nonjudicially against any real or personal preperty collateral, or
to excreise judictal or nonjudicial power of sale rights, {c) obtain from a court provisional or ancillary
remedics (including, but not limited to, injunctive relief, a writ of pessession, prejudgment attachment, a
protective order or the appointment of a receiver), or (d) pursue rights against Borrower or any other party
in a third party proceeding in any action brought against Lender (including, but not limited to, actions in
bankruptey cowrt). Lender may exercise the rights set forih in the foregoing clauses (a} through (d),
inchusive, before, during, or after the pendency of any procecding relerred to i the Section above. Neither
the cxercise of self-help remedies nor the institution ar maintenance of an action [or loreclosure or
provisional ot ancillary remedics or the opposition to any such provisicnal remedies shall constitute a
waiver of tha<ight of any Borrower, Lender or any other party, including, but not limited to, the claimant
m any such wotizn, to require submission of the dispute, claim or controversy occasioning resort to such
remedies to amyanoseding referred to in the Scetion above,

334 LCentractual Ripht to Appoint a Receiver Upon Defandt, Upon an Event of Default
under this Security Tistrument ar a breach of any clause of any agreement signed in connection with the
lpan fo Borrower, Borrovier agrees that Lender may appoint a receiver 1o control the Mortgaged Property
within seven (7) days ofany defaolt. Borrower agress o cooperats with the recelver and tum over all
control 10 said receiver and otharvize cooperate with the receiver appointed by Lender.

335 Loan Agreement. Tids Sccurity Instrument is subject to the provisions of the Loan
Apreement, As specifically provided in the Loan Agreement, if Borrower defaulis under this Security
Instrament, Lender has the right and optica to foreclese against any Collateral provided under the Loan
Apreement.

NON-UNIFORM COVENANTS.

Notwithgtanding anything to the contrary elsewhers In s Securty Instrument, Bommower and Lender
further covenant and agrec as [ollows:

M, Rights and Remedies on Default. Upen the ocenrrence of an Event of Defanlt and at any time
thereafter, Lender, at Lender’s option may cxercise any onc or more of the following rights and remedies,
in addition te any other rights or remedics provided by law:

34.1  Accelerate Indebtedness. Lender shall have the righv-atdiscoption without notice 1o
Borrawet to declare the entire Indebtedness immediately due and payable; incloding any prepayment
penalty which Borrower would be required to pay.

342 UCC Remedies, With respect to all or any part of the Personal Property, Tender shall have
afl the rights and remedies of a secured party under the Uniform Commercial Cods.

343  Colleci Rents. Lender shall have the right, without notice to Barrower, 10 2k 2 posscssion
of the Mertgaged Property and collect the Rents, including amounts past due and unpaid, and apply the net
proceeds, over and above Lender's costs, against the Indebiedness. In furtherance of (his right, Linder may
require any tenant or other user of the Mortgaged Property 1o make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Borrower irrevocably designates Lender as Borrower's
allomey-in-fact to endorse instruments received in payment thereof in the name of Borrower and to
negotiate the same and collect the proceeds, Pavmenis by (gnants ot other users (o Lender in response to
Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper
erounds for the demand existed. Lender may exercise g rights wnder this subparagraph ¢ither in person,
by agenl, or throngh a receiver.

344 Mortgagee in Possession. Lender shall have the right to be placed as mortgagee m
posscssion or 1o have a receiver appointed to take passession of all or any part of the Mortgaged Property,
with the power (o protect and preserve the Mortgaged Property, to operate the Mortgaged Property
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preceding foreclosure or sate, and to collect the Renis from the Mortgaged Property and apply the procceds,
over and above fhe cost of the receivership, against the Indebledness. The mortgagee in possession or
receiver may serve without bond if permitted by law. Lender’s right to the appointment of a reeziver shall
exist whether or not the apparent value of the Mortgaged Property exceeds the ITndebicdness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

345  Judicial Fereclosure. Lender may obtain a judicial decree foreciosing Borrower’s interes
inall or apv part of the Mortgaeed Properly,

346 Deficiency Judgment. [f permilled by applicable law, Lender may obtain a jud gment for
any deficiency remaining in the Indebtedness due to Lendear after application of all amounts reccived from
the exervise of the rights provided in this Section.

34,7 Other Remedics. Lender shall have all other rights and remedies provided in this Securty
Inseriment o 'the Note or available at law or in cquity .

3487 3ade of the Property, To the extent permitted by applicable law, Borrower hereby waives
any and all rightionave the Mortgaged Property marshaled. In exercising its rights and remedies, Lender
shall be free to sell zanor any part of the Morigaged Property together or separatzly, in one sals or by
separate sales. Lender shiall be entitled to bid at any public sale on all or any portion of the Mortgaged
Property,

34.9  Notice or sale. Lander shall give Borrower reasonable notice of the time and plecc of any
public sale of the Personalty or ofth= time after which any privaie sale or other inlended disposition of the
Personaliy is to be made. ReasonablediGtice shall mean notice given at Jeast ten (10} days before the time
of the sale or disposition. Any sale of the Personalty may be made in conjunctien with any sale of the Land.

3410  Election of Remedies, €lction by Lender to pursue any remedy shall not exclude pursuit
of any other ramedy, and an election lo maks oxpenditures or to take action to perform an obligation of
Borrower under this Security Instrument, after Forroswer’s Failure to perform, shall not affcet Lender's ight
1o declare a default and exereise its remedies, Notling under this Security Instrument or otherwise shall he
congtrucd so as (o limitor restrict the rights and remedics 2vailable to Lender following an Event of Default,
or in any way to limit or restrict the rights and abilily of Lunder to procecd dircetly apainst Borrower and/or
against any other co-maker, guarantor, surety or endorser-ans/or to proceed against any other collatcral
directly or indirectly securing the Indebtedness.

35 Release. Upon payment of all sums secured by this Sccurtty Tnstrument, Lender shall relcasc this
Scounity Instrument.  Borrower shall pay any recordation costs. Lander may charge Borrower a fee for
releaging this Security Tnstrument, but only if the fee 1s paid to a third pawy, for services rendered und the
charging of the fee 18 permitted under Applicable Law.

36. Asstenment of Rents. This assignment of Rents is to be effective’ 10 create a present scowrily
interest in existing and future Rents of the Mostpared Property.

37, Usury; Not Aoricultural or Residential Property. The proceeds of the Tudsitedness secured
hereby will be used by Borrowsr, solely for business purposes and in furtherance of dre'rignlar business
affairs of Borrower, and the entire principal obligations secured by this Security Instrumentconstitule (1) a
“ business toan” for purposes of and as defined in 815 ILCS 205/4(1)(c) and (ii) a “loan ecured by a
martgage on real estate” within the purview and operation of 815 1LCS 205/4(1K1). The Mustgaged
Property does not constitute agricultural real estate, as said term is defined in 735 TLCS 5/15-1201 or
residential real estate as defined in 735 ILCS 15/1219.

38, Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the tetms of
this Security Instrument, Lender shall be entitled to recover such sum as the court may adjudpe reasonable
as Attorneys’ Fees at trial and wpon any appeal. Whether or nol any court action iz involved, and Lo the
cxtent not prohibited by law, all rzasonable expenses Lender incurs that in Lender’s opmion are necessary
at any time for the protection of 1ts inlerest or the culorcement of 1ts rights shall become a part of the
Indebtedness payvable on demand and shall bear inferest at the Mote rate from the date of the expenditure
until repaid. Expenses covered by this Section include without limitation, however subject o any limits
under applicable law, Lender's Attorneys' Fees and Lender’s legal cxpenses, whether or nol there 15 a
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Jawsuil, incloding Attorneys® Fees and c¢xpenses for bankruptey proceedings (including efforis to medily
or vacate any autormatic stay of injunction), appeals, and any anticipated post-judgment collection services,
the cost of scarching records, obtaining title reports (including foreclosare reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable faw, Borrower also will pay any
coutt ¢osls, in addition to all other sums provided by Governmental Requirements.

39, Waiver of Right of Offset. No portion of the Indebicdness secured by this Security Instrument
shall be or be deemed to be offset or compensated by all or any part of any claim, cause of aclion,
counterclaim, or cross-claim, whether iquidated crunliquidated, that Borrower may have or claim to have
against Lender. Borrower hereby waives, to the fullest extent permitied by Governmental Requitcments,
the benefits of any rights to olfsat onder Illinois law.

40, Woiver of Homestead Exemption. Borrower hereby relcases and waives all rights and benefits of
the homestezu exemption laws of the State of Ilinois as to all Tndcbledness secured by this Security
Instrument.

41. Waiver of Qight of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY COMNLAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREBY WAIVES,
TO THE EXTENT PERNMITTED UNDER 733 ILCS 5/13-1601(b) OR ANY SIMILAR LAW EXISTING
AFTER THE DATE 7F THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BGRROWER'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY.

42.  Receiver. Inaddition to any rouvision of this Security Instrument authorizing Lender to take or be
placed in possession of the Mortgaged Praperly, or for the appointment of a recciver, Lender has the right,
in accordance with 735 TLCS 5/15-176. aud 735 ILCS 3/15-1702, to be placed m the possession of the
Morlgaged Property or at its request to have ar¢otiver appointed, and such receiver, or Lender, if and when
placed m posscssion, will have, in addition to any other powers provided in this Security Instrument, all
rights, powers, inmunities, and duties and provisicas in 733 ILCS 5/15-1701, 735 ILCS 5/13-1703 and 735
ILCS 5131704,

43. Hlinois Callateral Protection Act Disclosure. Ualess Borrower provides Lender with cvidence of
the insurance coverage required by this Security Instrumer? and the other Loan Documents, Lender may
purchasc msurance at Borrower’s expense o proiecl Lender '« interests in the Mortgaged Property. This
insmrance may, but need not, protect Botrower’s interests, The ¢overagsthat Lender purchases may not pay
any claim that Borrower makes or any claim that i3 made agairst Borrower in connection with the
Mortgaged Property. Borrower may later cancel any insurance purcivecd by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance =5 requircd by this Security
Instrument and the other Loan Documents. 17 Lender purchases insurance Zof the Mortgaged Propetly,
Borrower will be responsible Tor the costs of (hal insurance, including interest andany other charges Lender
may impose in comection with the placement of the insurance, uniil the effective date of the cancellation
ot cxpiration of the insurance. Without limitaticn of any other provision of this Sscurity lustrument, the
cost of the msurance will be added to the Indebtedness sccured hereby. The cost of the insdarance may be
more than the cost of insurance Borrower may be able to oblain on its own. For purpeses of the Illinois
Collateral Protection Act, 815 ILCS 180/1 e1seq., as amended or recodified from {ime fo time, Borrower
hereby acknowledges notice of Lender’s right to oblain such collateral protection msurance.

|SIGNATURES FOLLOW]

e
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TN WTITNESS WHEREQF, Borrower has executed and delivered this Security Instrument as of the
date first written above.

BORROWER:

ABC TURNKEY PRDPER}"IES, SERIES I, AN ILLINOIS LIMITED LIARITATY COMPANY

By: 427 -
ALBERTO FERNANDEZ GAMEZ, MEMBER

2
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A notary public er other officer completing this certificate verifies only the identily of the individual who signed the

document to which this certificale is atiached, and not the truthfulness, accuracy, or validily ol that documnent,

State of AtLAen s )

County of Coe i 3

Cn 2128 L3> bofore me, s o e A i , Nolary Public
Date Here Tnsert Nume of the Gfficer

Personally Appeared At P [unadwigs, G Ave

Name(s) of Signer(s)

whe provad to nig’olethe bagis of satisfaclory evidence to be the person(s) whose name(s) 1s/are subsenbed {o the
willin instumentandaswnowledged to me that le/she/hey cxeewrted the same inhis/her/Teir authorized capacity(ies),
and thal by higfher/thetzsistalure(s) on the instrument the persen(s’, or the entity upon behall of which the persen(s)
acted, executed the instrumsit

| certify under PENALTY OF PERIURY under the
larars of the State of A4S that the
foregeing paragraph is true and correct,

WITNESS my hand and official seal

}4— ’ L'#lé: - A‘h‘é‘f’*’—"%t_..

Signaturs
Stgraiure of Notary Public

I g WL 7

£ LEVIN T BRENNAN

J OFFICIAL SEAL

i Motary Pubdic, State of Hlingis

o 7t Commisaian Expires

e ) by Commission Expires
’ April 12, 2022
L N R
22
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EXHIBIT “A”
LEGAL PROPERTY DESCRIFTION

Parcel 1:

LOT 40 INBLCQCK 1 IN AFPPLE TREE OF HAZEL CREST, BEING A SUBDIVISION OF PART GF THE
SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED AUGUSET 21, 1970, AS
COCUMENT NUMBER 21244480, 1N COOK COUNTY, ILLINOIS.

CKA: 3708 Cottonwood Court, Hazel Crest, IL 60428

PIN; 28-28-307-043-0000

Parcel 2:

LOT 8 INBLESCR 2 IN HCMEWOQD TERRACE UNIT NO. [, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST OUARTER OF SECTION & TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFPAL MERITIAN ACCORDING TO THE PLAT THEREQOF REGISTERED IN THE OFFICE CF
THE REGISTRAR L ATITLES OF COOK COUNTY, ILLINCIS ON JANUARY 18, 1961 A5 DOCUMENT
NUMBER 19668782

CKA: 18830 Kings Road, Jhomewood, L 60430

PIN: 32-05-408-005-0000

Parcel 3.

LOT 83 IN CHATEAUX CAMPAGHNE SUBDNISION UNIT NC. 3-1, BEING PART OF THE NORTH 1/2
OF THE SQUTHEAST 1/4 OF SECT!ON 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDINGE TO.PLAT THEREQF REGISTERED N THE OFFICE OF THE
REGISTRAR OF TITLES CF COOK COUMTY, [LLINOIS, ON JUNE 25 1970 AS DOCUMENT NUMBER
2509147,

CKA 3212 Charlamagne Avenue, Haze| Cresy, Il 60428

PIN: 28-35-408-023-0000

Parcsl 4;

LOT 37 (EXCEPT THAT PART OF LOT 37 COMMENC!NG AT APOINT IN THE SQUTH LINE QF SAID
LOT 37, 14 FEET 7 INCHES EAST OF THE WEST LINE TAZRESF; RUNNING THENCE NORTH 1 1/2
INCHES; THENCE EAST A DISTANCE OF 26 FEET TC APZINT 1 INCH NORTH OF SAID SOUTH
LINE THENCE SCUTH A DISTANCE OF OF 1 INCH TO THE SJUTH LINE; THENCE WEST ALONG
SAID SOUTH LINE TO PLACE OF BEGINNING) IN BLOCK 41T CORMELL. A SUBDIVISION iN
SECTION 26, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIR PRINCIPAL MERIDIAN, IN
CQOK COUNTY, ILLINQIS;

ALSO ALL OF THAT PART OF LOT 38 BOUNDED AND DESCRIBED AS ETLLOWS: COMMENCING
AT A PCINT [N THE SOUTH LINE GF SAID LOT 38, 14 FEET, 8 INCHES EAGT 2F THE WEST LINE
THEREQF, RUNNING THENCE NORTH A DISTANCE CF 3/4 INCHES, THENCE EASTERLY A
DISTANCE OF 26 FEET TQ POINT 1 1/4 INCHES NORTH OF THE SOUTH LINE OF-CAID LOT 38;
THENCE WESTERLY ALONG SAID SCUTH LINE TO PLACE OF BEGINNING INBLOC KA IN
CORNELL A SUBDIVISION IN SECTION 28, TOWNSHIP 38 NORTH NORTH RANGE 14 TAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS

CRA: 7125 South Ellis Avenue, Chicago, IL 60519

PIMN; 20-28-103-008-0000

Commonly known as: 3708 Cottenwooed Court, Hazel Crest / 18830 Kings Road, Homewood, IL /3212
Charlemagne Avenue, Hazel Crest, IL/ 7125 South Ellis Avenue, Chicaga, IL, Hazel Crest [ 60429
PIN{S)

28-2[6-}307-043@000

32-05-408-005-0000

28-35-408-023-0000

20-26-103-008-0000
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