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it The property identified as:

" Address:

Street line 2:
| City: Cicero

it is not owner-occupied,

PIN: 16-20-203-007-0000

- Street: 5809 W. Roosevelt Road

State: I

L ender “eniral Faderal Savings & Loan Association

| Borrower: Evelyn Sanchez & Rogelic Sanchez

Loan / Mortgage Amount: $70,000.00

Certificate number; 02155BF4-4963-47F4-845B-F6830FCO91B9

PRAIRIE TITLE
5821 NORTH AVE.
OAK PARK, IL 60302

2iP Code: 60804

This property is located within the program area and is exempt from the requirements of 765 ILOS77/70 et seq. becauss

Execution date; 8/26/2022
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This Instrument was prepared by

Ceniral Federal Savings & Loan Association
5953 W, Cermak Road

Cicero 1., 60804

When recorded refuin to {pame, address):
Central Federal Savings & Loan Association
5853 W, Cermak Road

Cicero IL, 60804 A31Ig0 3erd

PRAIRIE TITLE
8821 NORTH AVE,
OAK PARK, 1L 60302

Loan Number G177 007697

State of Mindis™ o Space above This Ling For Recording Data e

REAL ESTATE MORTGAGE

{With Fulure Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is (8/2872022 and the parties, thelr addresses
and tax identification numbers, if regured, are as follows:

MORTGAGOR: Evelyn Sanchez, A Single Ihdividual and Rogelio Sanchez, A Marrled individual
2233 8 Highland Ave Unii 803 Lombard 1L, 80148

[0# checked, refer to the attached Addendum incoporsled hereln, for addiional Morigagors, ther signatures and
acknowledgments.

LENDER:  Cenlral Federal Savings and Loan Assecialion
acorporation of the United States of America
5353w Cermak Road
Cicaro Hiinols 60BO4

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's performance uroer this Security Instrumant, Morigagor
grants, bargains, sells, conveys, mortgages and warranis to Lender the following desriived property:

LOT 5 IN CAHOLINE PETERS SUBDIVISION OF LOTS 1, 2, AND THE EAST 3385 FEET OF LOT 3N BLOCK 1 1N

MANDELL AND HYMAN'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 + KD THE EASY /2 OF THE
NORTHWEST 1/4 OF SEGTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
Pin# 16-20-203-007-0000

The properly is located in Cook at
{County}

- 5805 W Roosevelt Rd.,Cicero ILLINOIS 80804
tAddrass o {City) {Zip Code}

. 2.
2
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Together with all rights, easements, appurtenances, rovalties, mineral rights, oif and ges righls, crops,
timber, all diversion payments or third perty payments made to crop producers, all water and diparian
rights, wells, ditches, reservoirs, and water siock and all existing and fulure improvements, strugtures,
fixtures, and replacements that may now, of at any time in the futurs, be part of the real estate described
above {all referred o as "Property®).

3. SECUREDDEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all promissory nole(sl, contract(s), guarantlies) or other avidencs of
debl described below  and all their extensions, renewals, modifications or substitutlons. (When referencing the
debty below it is suggesied that you include items such as borrowers' numes, npfe amownls, inlerest  roes,
maturiydates, efe.}

Evelyndanchez, A Single Individual and Rogelio Sanchez, A Marvied individual
Node Aot §$70,000.00

interest Ratey 7.125%

Malurity Date. September 1, 2037

B. Al fulure advances from Lender to Mortgagor or other future obligations of Morigager o Lender under any
promissory note, contract, guarsnty, or other evidence of debt existing now or executed afler this Security
Instrument whether or not this Seowribe instrument is specifically referenced. If more than one person signs this
Security Instrument, sach Morigagol arrees that this Securdly Instrument will securs all fulure advances and
future obiigations that are given to or ‘noured by any one or more Mortgager, or any one or more Mortgagor
and others, All fulure advances and ouied fure obligations are secured by this Seocurity Instrument even
though all or part may nol yel be advanced. Allfulureadvances and otherfulure obiligations are secured
as f made onthe dale of this Securily Instrument Nothing in this Securilty Instrument shali
conslitute  a commitment to meke additionel.oc-fulure loans or advances in any amount.  Any such
commitment must be agreed to in a separale writing,

C. Al obligations Morigagor owes fo Lender, which now eust o may later mise, lo the extent not prohibited by
law, including, but not limited to, liablities for overdrafie’tating 1o any deposit account agreement belween
Mortgagar and Lender.

D, All additional sums advanced and expenses incwrred by Lender [ inavring, preserving or otherwise prolecting
the Property and its value and any other sums advanced and expensss ncurred by Lender under the terms of
this Securfly Instrument.

This Security Instrument will not secure any other debt if Lender fails to give @y required notice of the rght of
rescission.

4. PAYMENTS. Morigagor agrees that all paymenis under the Secwred Debt will be paid vwien due and in accordance
with the terms of the Secured Debl and this Security instrument.

5, PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trusi, security agrienent or olher lien
document that creastod a prior securfty interest or encumbrance on the Froperiy, Morlgagor agrees:
A. To make gli paymenits when due and to perform or comply with alf covenants,

8. To promptly deliver to Lender any notices that Mortgagor receives from the holder,

€. Hot to allew any modification or extension of, nor to tequest any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

6. CLAIMBAGAINST TITLE. Mortgagor wifl pay all taxes, assessments, liens, encumbrances, ipase payments, ground
rents, utiiities, and other charges refating to the Property when due. Lender may require Morigagor to provide {o Lender
coples of all notices that such amounts are due and the recelpls evidencing Morigagor's payment. Morigagor will
defend tfifle 1o the Properly agsinst any clasims that would Impair the Ben of this Securlty instrument. Morigagor agrees
to assign o lender, @s requested by lender, any sights, claims or defenses Mortgagor may have against parties who
supply Izbor or materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at s option. declsre the entira balance of the Secured Delt fo be
immediately due and payable upom the creafion of, of contrac! for the creation of, any fien, encumbrange, transfer or
sale of the Property. This right ie subject to the reslrictions Imposed by federal law (12 CF.R. 591}, as applicable. This
covenant shall tun with the Properly and shall remaln in effect unfil the Secured Debt is paid in full and this Security

{page 2 of &)
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instrument is released.

8 TRANGFER OF AN INTEREST IN THE MORTGAGOR. If Morigsgor is an entity other than & natural person {suchas a
corporation or other grganization), Lender may demand immedizie payment if:
A, A beneficial interest in Morigagor is sald or fransferred,

B, Thera is achange in either the identity or number of members of & partnership or simifar enfity.
C. There is a change in ownership of more fan 25 percent of the voting stock of a corporstion or simiiar entity.

However, Lender may not demend payment in the sbove situations i it is prohibited by law as of the dale of this
Seourity Instrument,

9. ENTITY WAPAANTIES AND REPRESENTATIONS, If Morigagor is an entity other than a natwral person {such as
8 corporation G other organization), Mortgagor makes to Lander the following warranties and rapresentations which shall
continue as lory aothe Secured Debt remains outstanding:

A. Mortgagor i duly organized and validly existing In Morigagor's state of incorporation or organization. Mortgagor is
in goed standing’n &l states in which Mortgagor transacts business. Morigagor has the power and authority
to own the Propedyiand to camy on fis business as now being conducted and, as applicabls, s qualified o do
s0 i gach state in which’ Mortgagor opearates,

B. The execution, delivery znd performance of this Securlty Instrument by Morigagor and the obligations
avidenced by the Secured Jeki e within the power of Morigagor, have been guly authorized, have received ail

necessary governmerial approval, and wit not violate any provision of law, or order of court or
governmental agency
C. Other than previpusly disclosed in vehing to Lender, Mortgagor has not changed s name within the last fen
years and has not used any other bade wrictitious name. Without Lender's prior written consant, Mortgagor
does not and will not use any other name’zad will pressrve it exising name, fade names and franchises until
the Secursd Debt is satisfisd.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTIGH. Aworigagor will kesp the Property <n good condition and
make af repairs that  are reasonably  necessary,  Moitosour shall not commit  or aliow  any waste, impairment, or
deterioralion of the Properly, Mortgagor wili kesp the Propert] froe of noxious weeds and grasses. Morigagor agress that
the nature of the occupancy and use will not substantely change withoui lenders prlor  wrilten consent
Mortgagor wilt nat permit any change in any license, restrictive Govenant or easemeni withoul Lender's pror written
consenl, Mortgagor will notify Lender of all demands, preceedings, sle'ms, and aclions against Morigager, and of any loss
or damage to the Property.

No porfion of the Property wif be removed, demolished or malerially alsrer) withowt Lender's prior written consent
except that Mortgagor has the right fo remove ilems of personal properly Jcumprising a part of the Property that
bacome worm or obsolele, provided that such personal property Is replaced with _Gither personal property at least equal
in value to the replaced personal properly, free from any We retention ‘decs, . secwrily  agreement or olher
gncumbrance. Such replacement of personal property wil be deemed subject to e sccurily interest created by this
Securlty Instrument. Mortgagor shall not partitlon or subdivide the Property without Lendars prior wiitlen consent,

Lender or Lender's agents may, at Lender's oplion, enter the Propery at any reasonstie tine for the pumose of
inspecling the Properly. Lender shall give Mortgagor nofice at tha tme of or before & Pizraction specifying a
reasonable  purpose  for the inspection. Any Inspection of the Property shall be entirely  forlender's  benefit and
Mortgagor will In no way rely on Lender's inspection.

11. AUTHORITY TO PERFORM. f Mortgagor falis to perform any duly or any of the covenanls confained U this Security
instrumant, Lender may, without notice, perform  or cause them to be perfermed. Maorigagor appoints  Lender as
attoragy In fact to sign Mortgagoer's name or pay any amount necessary for performance. Lender's right to perform for
Mortgagor shall not create an obligation fo perform, and Lender's fallure to perform will not preclude Lender from
gxercising any of Lender's other rights under he law or this Securlty Instrument, If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may fake all steps necessary o protect Lender's
security interest in the Propedy, including completion of the construction.

12, ASSIGNMENT OF LEABES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warranis  to Lender as
additional securily all the right, title ang interestin the foliowing [Properiy),

A, Existing or fulure leases, subleases, licenses, guaraniies and any other written or verbal agreements for the use
and occeupancy of the Property, including but not limited to, any extensions, renewals, modifications or
seplacements { Leasas),

B. Ranits,issues and profits, including butnot limited to,security deposiis, minimum rents, percentage
rands, additional rents, common ares maintenance charges, parking charges, reat estate taxes, other applicable
taxes, insurance premivm  contributions, liguidated damages following defaull, cancsllstion premiums, “loss of
renis”

{page 3 of 8)

fs. £5.




2225007630 Page: 5 of 12

UNOFFICIAL COPY

insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, genaral intangibles, and
all rights and claims which Morlgagor may have that in any way partain 1o or are on acoount of the use or
secupancy of the whele or any part of the Properly (Rents). In the event any item fisted as Leases or Rents is
determined o be personal property, this Assignment will also be regarded as 2 security agresment,

Maorigagor will promplly provide Lender with copies of the Leases and wii certify these Leases are true and correct
copies. The existing Leases will be provided on execution of the Assignment, and ail fulwe Leases and any ather
information with respect to these Leases will be provided immediately after they wre execuled. Mortgagoer may collect,
receive, enjoy and use the Renls so long as Morlgagor Is not In defsult. Morlgagoer wil not collect in advance any
Rents dug in fiture lease periods, unless Mortgagor first obtains Lender's written consent. Upon default, Mortgagor
will recelve any Rents In trust for Lender and Mortgagor wil nol commingle the Rents with any other funds, When
Lender so directs, Mortgagor wilf endorse and deliver any payments of Rents from the Properly 1o Lender. Amounts
collected will be applied at Lender's discretion to the Secured Debts, the costs of managing, protecting and presarving the
Property, and other necessary expenses. Morigagor agrees thal this Security Instrument is immedialely
effective batwaer, Mortgagor and Lender and effective as lo third parties on the recording of this Assignment.

As long as this sageianment s in effect, Morlgagor warrants and represents that no default exists under the Leases,
gnd the parties sibkol (o the Leases have nol violated any applicable law on leases, licenses and landlords and
tenants. Morlgagor, 70 it sole cost and expense, will keep, observe and perform, and require all other parties to the
Leasss to comply withtie Leases and any applicable law. f Morigagor or any pary 1o the Lease defauts o falls to
observe any applicable \aw /- Morigagor will promplly notfy Lender. If Morlgagor neglects or refuses fo enforcae
compliance with the terms of the Leases, then Lender may, sl Lender's option, enforce compliance.

Morlgagor will not sublet, Taodify extend, cancel, or otherwise alter the Leases, or accept the surrender of the
Property covered by the Leases (Unleusthe Leases so require) without Lender's consent. Mortgagor will not assign,

Compromisa, subcedingle o¢ encumber thol eases and Rents without Lender's prior written consent. Lender does not
assume or bacome diable for the Propert's mainlenance, depreciation, or other losses o damages when Lender acts to
Mmanage, protect o preserve the Propesty-uxcept for osses and damages due to Lender's gross negligence or
intentional terts. Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all liability, loss or damage
that Lender may incur when Lender opts to exerlise any of its ramedies against any perty obligaled under the Leases.

13. LEASEHOLDS, CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS. Morigagor agrees to comply withthe provisions of
any lease if this Security Instrumenrt Is on leasshold. i the Property ncludes a unit in a condominium or a planned
unit development, Morigagor wiil perform  all of Morigagor'a duies under the covenants, by-laws, or regulations of the
condominium or planned unit development.

14, DEFAULY. Mortgagor will be in default if any of the following ogoid,
A, Any parly obligated on the Secured Debtfails to make paymen when dus;

B. A breach of any term o covenant in this Security instrumenti or ey other document axecuted for Hhe purppse
of creating, securing or guarantying the Secured Dabl;

G, The making or furnishing of any verbal or writlen representation, staeiaent or warranly 1o Lender that Is false
or incoreect in any materfal respect by Mortgagor or any person or enfity wbigsled on the Secured Debt;

D. The death, dissolution, or insolvency of, appoiniment of a recaiver for, or application of any deblor relief law (o,
Morlgager or any other person or entify obligated on the Secured Daebt;

E A good faith belief by Lender al any time that Lender is insscure wilh respect 1o aly pirson or entity obligated
on the Secured Debt or that the prospect of any payment is impalred or the value of o Pripety i impaired;

F. A malerdal adverse change in Mortgager's business including ownership, management, and fizncial conditions,
which Lender in its opinion befieves impairs the value of the Properly or repayment of the Secrert-Debt or

G. Any loan proceeds are used for a purpese that will coniribule fo excessive erosion of highly erodible land or to
the conversion of wellands to producs an agriculiural commodity, as further explained in 7 CF.R. Part 1840,
Subpart O, Exhibit M.

15, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Marlgagor with notice
of the right fo cure or other notices and may esteblish tme schedutes for foreclosure actions. Subject o these
limitations, i any, lender may accelerale the Secured Debt and foreclose this Securlty Instrument in a manner
provided by law i Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whola
ingeblednass due and payable, io foreclose against all or part of the Property and shall have the right to possession
provided by law. This Securlty Instrument shall continue as allen on any part of the Properly not sold on foreclogure.

At the opion of Lender, all or any part of the agreed fees and charges. acorued interest and principal shall become
immediately due and payable, afler giving notice If required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Sscured Debt, this
Securilty Insbrument and any related documents, All remedies are distingt, cumulative and nol exclusive, and the
Lender is enitled {o all romedies provided af fow or equity, whether or not expressly set forth. The acceplance by
Lender of any sum in paymeni or partial payment on the Secured Dabl after the balance is due or s accelerated or
after foreciosure proceedings are fled shall not constitule a waiver of Lender's right to require complete cure of any
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existing defauit. By not exercising any remedy on Mortgagor's default, Lender does ng! waive Lenders right o later
consider the event a default if it conlinues or happens again.

EXPENSES; ADVAHCES ON COVENANTS; ATTORNEYS' FEES, COLLECTION COSTS. Except when prohibited by law,
Mortgagor agrees to pay all of Lenders expenses i Morigagor breaches any covenant In this Security Instrument,
Mortgagor will slso pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment
until paid in full at the highsst interest rate in effect as provided in the tems of the Secured Debt. Margagor agrees to
pay all costs and expenses incurrad by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other
tegal expenses. This Securlty Instrument shall remain in effect uniil released. Lender agrees iy pay for any recordation
costs of such releass,

ENVIROMMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)} Environmenial Law means all
fedoral, slat” and focal laws, regulations, ordinances, court orders, attorney general opinions  or interpretive letters
concerning the nublic health, safety, welfare, environment or a hazerdous substance; and {2) Hazardous Subsience
meang any {owic radioactive or hazardous material, waste, pollutant or contaminani which has characteristics which
render the substence dangerous or potertially dangereus fo the public health, safely, we¥are or environment. The term
incluges, withoul linithition, any substances defined as “hazardous material,” “oxic subslances, ‘hazardous
waste® or "hazareols elinstance” under any Environmental Law,

Morlgagor represents wariants and agrees thal:

A Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance has bean, is, or
will be located, transgorted  manufactured, treated, refined, or handled by any parson on, under or aboul the
Property, except in the ordinfrnv.course of business and in stict compliance with all applicable Fnvironmental
Law.

8. Excepl as previously disclosed (nd ccknowledged in writing to Lender, Mortgagor has not and will not sause,
contribute to, or permit the release-of sny Hazardous Substance on the Property,

C. Morigagoer will immadiately notify Lender f 71} & release or threatened relesse of Mazardous Substance ocours
on, under or about the Property or migiatce—or threatens to migrale from nearby property; or {2) there is a
violation of any Envirgnmental Law concerring the Properly. In such an event, Morigagor will take ail necessary
remedial aclion in accordance with Environmertal 1 aw.

U, Except as previously disclosed and acknowladged in writing to Lender, Morigagor and every lenani have been,
are and shall rernain in full compliance with any appliceble Environmental Law and Morlgager has no knowledge of
o reason to belleve there is any pending o threatened invasiigation, claim, or procesding of any kind refating 1o |
1} any Hazardous Subsiance located on, under or about the’ Floperty, or (2 any violation by Mortgagor or any
tenant  of any Environmental Law. Morigagor wit Immedialzlv rolify Lender in writing as soon as
Mortgagor has reason o believe there is any such pending orfiireatensd investigation, claim, or proceeding. In
such an event Lender has the right, bul not the obltgation, fo partcipale in any such proceeding including the
right to recelve coples of any documents relating to sueh proceedings.

E. Except as previously distlosed and acknowledged in writing to Lender, lier2 are no underground storage lanks,
private dumps or open wells located on or under the Property and no zuch lank, dump or well will be added
uniess Lender firat consents in writing.

F. Morigagor wil permit, or cause any fenant to permmil, Lender or Lender's cgent to enter and inspect the
Property and review all records at any reasonsble time W delermine (1) the existence location and nature of
any Hazardous Substance on, under or about the Property; (2) the exlstence, location «s'ie, and magnitude of
any Hazardous Substance that hes been released on, under or sbout the Property,” o {3) whether or not
Mortgagor and any tenant are in compliance with applicable EnvironmentalLaw.

G. Upon Lender's request and at any fime, Morigagor agrees, at Mortgagor's expense, o ¢igsge a gqualified
environmental engineer to prepare an environmenlal audit of the Property and to submil the results of such
audit to Lender. The choice of the environinenial engineer who will perform such audit is subject o Lender's
approval,

H. lender may perform any of Mortgagor's obligations under this section at Morigagor's expense.

. As aconsequence of any breach of any representation, warranty or promise mede in this section, {1) Mortgagor
will indemnify and hold Lender and Lender's successors or assigns hermless from and against all losses, claims,
demands, Mabllitles, damages. cleanup, response and remediation cosls, penalties and expenses, including
without limitation all costs of fitigation and altorneys' fees, which Lender and Lender's successors or assigns
may sustain. and (2) at Lender's discretion, Lender may release this Securty Instrumen! and in relumn
Mortgagor will provide Lender with collateral of at least equal velue to the Property secured by this Security
instrument without prejudice to any of Lender's rights under this Security lnstrument.

b Notwithstandingany of the language contained In this Security instrument to the conlrary, the terms of this
gection shall survive any foreclosure or salisfaction of this Security instrument regerdless of any passage of
itle to Lender or any disposition by Lender of any or af of the Property. Anyclaims and defensesto the
contrary are hereby waived.

{oage 5 of 8)
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18, CONDEMNATION. Merigagor will give Lender prompi notice of any pending ¢r threatened action, by private or public

entities 10 purchase or take any or @l of the Property through condemnation, smineni domain, or any other means,
Morigagor authorizes Lender to intervene in Morlgagor's name In apy of the above destribed actions or claims,
Mortgagor assigns to Lender the procesds of any award or dlaits for damages connected with & condemnation or othar
taking of all or ary part of the Property. Such proceeds shalt be considered payments and will be appliad as provided in this
Security Instrument. This assignment of proceeds is sublect o the terms of any prisr mortgage, deed of trust
secwrity agreement or other lien documant.

19, INSURANCE. Morlgagor agrees lo mainaininsurance as foliows:

A Morigagor shall keep the Properly insured against foss by fire, flood, theft and other hazards and risks
regsonably associated with the Properly due to its type and location. This ingurance shall be mainiained in the
Amounts andfor the pedods that lenderrequires. What Lenderrequires pursuant tothe praceding
two sentences can change during the term of the Secured Dabt. The insurance oarler providing the insurance
shall e chosen by Morlgagor subject fo Lender's approval, which shall not be unreasonably withheld. I
Morigagar
falis to Jnetain the coverage described above, Lender may, at Lender's oplion, oblain caverage 1o proiect
Lender's rights in the Properly according {o the terms of this Security Instrument,

Al inswrance “uricies and renewals shall be acceplable o Lender and shall Include 2 standard "morigage
clause” and, where enplicable, “loss payee clause” Morigagor shail immediately notify Lender of cancellation or
termination of the insiance. Lender shall have the right fo hold the policies and renewsals. § Lender requiras,
Mortgagor shall immadistaly give to Lender all receipls of paid premiums and renewal notices. Uponioss,
Mortgagor shall give taimediate netice to the insurance carrler and Lender. Lender may make proof of loss ¥ not
made immediately by Mortragor

Unless otherwise agreed In writng, afl insurance proceeds shell be applied to restorstion or repair of the
Property or to the Secured Debt, whether o not then due, at Lender's option. Any spplication of proceeds to
principal shall not extend or postpine the due date of schedulsd payment nor changs the amount of any
payment. Any excess will be pald lo GieMprtgagor. If the Properly is acquired by Lender, Morlgagor's right 1o
any insurance policies and procseds resuling from damage to the Properly before the acquisition shall pass to
Lender to the extent of the Secured Debt iinnediately before the acquisifion.

B. Martgagor agrees lo maintain comprehensive Jeneral liability insurance naming Lender as an additionsl insured
i an amount acceptable to Lender, Insuring agame. (aims arlsing from any accident or occurrence in or on the
Properiy.

€. Morigagor agress {o meintain rental loss or business interovpdon Insurance, as required by Lender, in an amount
squal to at least coverage of one year's debt service, “aid required escrow  account deposits {f agreed to
ssparalely in writing), under a form of poliey acceptable to Leniar

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided inla separate agresment, Morlgagor will not be

21,

22,

23

required o pay to Lender funds for taxes and insurance In esorow.

FINANCIALREPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provideto/Lender upon reguest, any financial
stalement or information Lender may deem reasonably necessary, Morlgagor 4grees to sign, deliver, and file any
addiionai  documents or certifications that Lender may consider necessary o paifect, continue, and preserve
Morlgagor's ebligations under this Security Instrument and Lender's llen slalus on the Froperty,

JOINT AND  INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND  ASSIGNS |\ BOUND, Al duties  under
this Securily Instrument are jointand individual, f Mortgagor signs this Security Instrumeit iut does not sign an
avidence of debl, Morigagor does so only o meorigage Mortgagor's Interast in the Property o /sslure payment of the
Secured Debt and Morigagor does not agree fo be personally liable on the Secured Debt If fhis( Securlty Instrument
secures a guaranly telween Lender and Morlgagor, Morigagor agress to walve any rights thai may prevent Lender from
bringing any action or claim against Morigagor or any parly indebted under the obligation. These rights'may Include, but
are not imited o, any anli-deficiency or one-action laws. Morlgagor agrees that lender snd any pary to this
Security instrument may sxtend, modify or make any change in the terms of this Securlly Instrument or any evidence
of debt without Mortgager's consent, Such a change will not release Morlgagor from the ferms of this Securlty
Instrument. The dulies and benefits of this Securlty Instrument shall bind and benefit the successors and assigns of
Morigager and Lender,

APPLICABLE LAW | BEVERABILITY, INTERPRETATION. This Secudty Instrument is governed by the laws of the
jurisdiction in which Lender Is located, except lo the extent otherwise required by the laws of the jurisdiction where
the Property is lecated. This Securily Instrument is complete and filly Integrated, This Security Fnstrument may not
be amended ¢r modified by oral agreement.  Any section in this Securlly Instrument, allachments, or any
agreement refafed fo the Secured Debl that conflicts with applicable law will not ba effective, unless that law
expressly  or implisdly permits the varlations by written agreement If any seclion of this Securlly Instrument cannot
be enforced according fo s ferms, that seclion wil be severed and will not affect the enforceability of the
remainder  of this Security Instrument, Whenever used, the singular shall include the piural and the plural the singular,
The captions and headings of the sections of this Secudly Instrument are for convenience only and are not 1o be
used to interpret or define the ferms of this Security Instrument. Time is of the essence In this Security Instrument.

{page 6 of 8)
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. NOTICE. Unless atherwise required by law, any notice shall be given by delivering it or by mailing it by frst class mall

to he appropriate party's address on page 1 of this Securlty Instrument, or o any other address designated in writing.
Notice to one morigagor will be deemed o be notice to all mortgagors,

WANERS, Excepl to the extent prohibited by law, Morigagor hereby walves and relsases any and all rights and
rereedies Morlgagor may now have or acquire in the fulure relating to the right of homesiead exemption, redamption,
reinstatemant, appraisement, the marshalling of liens and assels and all other exemptions as to the Properiy.

MAXIMUM OBLIGATION LIMIT, The tolal principal amount secured by this Security Instrument at any ong time

shall notexceed § 70.000.00. Thislimitation ofamount does notinclude interest, atiorney's fees,

and other fees and charges validly made pursuant fo fhis Security Instrument. Also, this limitalion doss not apply to
advances made under the ferms of this Securly Instrument fo protect Lender's securlty and to perform any of the
covenants conlained in this Security Instrument,

- UGG PROVISIONS. If checked, the following are applicable to, but do not Umit, this Security Insiroment:

* Construction Loarn, This Securlty Instrument secures an obligation incurred for the  construction of an improvemant
on the Properly

*  Fixure Filing. Morigaye’s grants fo Lender a security imisrest in all goods that Morigagor owns now or in the
fulure and thal are or will ‘oecome fixiures related to the Property.

= {rops; Timber: Minorals, Wents, issues and Profis. Mortgagor grents to Lender a security interest in all Crops,
timber and minerals located o thz Property as well 2 al rents, issues, and prafits of them including, but not
fimited to, & Conservation Racerve Program {CRP) and Payment In Kind {PIK) paymenis  and similar
governmental programs (all of which <nalf wiso be included in the term "Propearty®).
frage 8 of &)

¢ Personal Property. Morigagor grants to lendsr 8 security  inderest in ol parsonal  property  focated on or
connected with  the Property, including ‘sl farm  products, invantory, equipment, accounts, documents,
instrumenls, chaliel paper, general intangibies, and 7 other fems of personal properly Morlgagor owng now or in the
future  and that are used or usefil in the coastruclion, ownarship, operation, managemeni, or maintenancs
of the Property (all of which shall also be includid \in the term  "Property). The term "personal property”
specifically excludes that property described a5 "housensid goods® secured in connection with 2"consumer” loan
as those terms are defined In applicable federal regulations governing unfsl and deceptive credit nractces,

= Filing As Finanving Steterment. Mortgagor agrees and acknowledpss that this Secutity instrument also suffices as a

financing statement and any carbon, photographic or other rep sauction may be fled of record for purposes of
Acticle 9 of the Uniformy Commercial Code.

28, UTHER TERMS. If checked, the foliowing are applicabla to this Security Instivipant:

* Line of Cradit. The Secured Debtincludes a revolving fine of sredit provision- Alinugh the Secured Debimay be
reduced 10 a zero balance, this Secwity Instrument will remain In effect until relesssd

¥ Beparate Assignment. The Morigagor has executed o1 will execute a separste assignmont of leases and rents,
if the separate assignment of leases and rents is properly exaecuted and recorded, thee the separate assignment
will supersede this Security Instrumant's "Asslgnment of Leases and Renis” seclion.

SIGNATURES: By signing below, Morigager agrees fo the terms and covenants contained = this Security
instrument and in any attachments. Morlgagor also acknowledges receipt of 2 copy of this Security Instrumeni on

the date staled on page 1.

EaltyName: s
e PO - R LI M- £y
"fﬁ‘;ﬁwmw’”:wm“m T i w’f . P WV’%? K w:-;&;_m‘w”'ﬁ‘%:
(Signaz;}xaég%} Evelyn Sarphez B {Sigrature) Rogelio Sanchez / 1 :
oaey g ,"fztufaz«o | B (pae) S,f 26 f 2
{Signature) S ) ’ {Signature) ¥
(Date} {Dale}

{page 7 of 8)




2225007630 Page: 9 of 12

UNOFFICIAL COPY

ACKNOWLEDGMENT:

STATE OF ! C"" , COUNTY OF C}g,?{}[ c:,,..,-

3 8%,

. .
fnohduaty  This instrument was acknowladged beforeme this 2/(7& day of __ _ﬁ IR s ?ﬁzﬂzf
- 3 :
By

My zommission sxpires: q 5 L’fip

{Notary Public)

STATEOF fé’” . COUNTY OF C&gﬁf

1 58,

(Bysiness This instrumeant was acknowledgad befors mie this fz./(-f? day of ﬁ\i}f is H“” ' 1"& L
(8!

O Bty By e e« e ettt oo _ ;

L e o S . . (Theiap
o {Name of Businessor Enigy)
A

(o behalf of the business or eniity.

My commission expires: q . B %“\3 .
= Ca

{Motary Public)

ICIAL &

R.5. €3.
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COMMERCIAL MORTGAGE RIDER
{(Escrow Aecount & Application of Payments)

THIS MORTGAGE RIDER is made this 08/26/2022 and is incorporated inte and shall be deemed to amend and supplement
the Commercial Real Estate Mortgage (“Securily Instrument”™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to Central Federal Savings and Loan Association {the “Lender”) of the same date and covering the Property
described in the Secority Instrument and located at;

5809 W Roasovell B, Cleere 1, 60804 (Property Address)

UNIFORM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthor eovenant and agree as Tollows:

1 Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shali pay
when due the principal of, @il wterest an, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall als¢ puy unds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S aurlensy. However, if any chieck or other instrument received by Lender as payment under the Note
or this Security Instrument is returnes to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be madein ong or more of the following forms, ay selected by Lender: (a) cash; (b) money order; (o)
certified check, bank check, treasurer’s chelk frsushier’s check, provided any such check iz drawn upon an institution whose deposits
are insured by 2 federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are doemed received by Lenddr when received at the location designated in the Note or at such other location as
may be designated by Lender. Lender may return aiy poyment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may aceept any payiiest or partial payment insufficient to bring the Loan current, without waiver of
any rights hereunder or prejudice to its rights to refuse such Oayment or partial payments in the future, but Lender is not oblipated w0
apply such payiments at the time such payments are accepted. I sach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold sach unapplicd funds unti! Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable perod o time, Lender shall either apply such funds or retuen them to
Borrower. If not applied sarlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offsel or claim which Borrower might have now ot in theduiure against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performingthe covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise desc/ibed in this Section 2, alt payments accepted and
apphied by Lender shall be applied in the following order of priority: (a) inferest due undss the Note; (b) principal due under the Note:
{c} smounts due under Section 3. Such payments shall be applied 1o each Periodic Paymdninuthe order in which it became due, Any
rerraining amounts shall be applied first to late charges, second to any other amounts due uided this Seourity Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which tnsfudes a sufficient amount to pay
any late charge due, the payment may be applisd to the delinguent payment and the late chargs. If mors thas one Periodic Payment is
ouistanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payménts if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists afler the payment is applied to'the full payment of one or
more Periodic Faytnents, such excess may be applied to any late charges due, Voluntary prepayments shali e dpplied first to any
prepayment charges and then as described in the Mote,

Any application of payments, insurance progeeds, or Miscellansous Proceeds to principal due under the Nole shall not
extend or posipone the due dats, or change the amount, of the Periodic Payments.

3 Funds for Escrow Items, Borrower shali pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fll, a sum (the “Funds™) to provide for paysnent of amounts due for: {a) taxes and assessments and other ifems
which can attain priorily over this Security Instrument as a lien or encumbrance on the Proparty; and (b) premiums for any and all
insurance required by Lender. These items are called “Escrow Items.” Borrower shali promptly furnish to Leader all notices of
amotints (o be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or
all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be 2 covenant and agreement contained
in the Secunty Instrument. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights and pay such amount and Borrower shall then be obligated to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Esr'.r;;ul Ttems a1 any time by a notice to Borrower and, upen
such revocation, Borrower shall pay to Lender all Funds, and in such amou o e ired under this Section 3,

v.s. ¢5S.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, istrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Esorow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
sccounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall 2ccount to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA na Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in na more than 12 monfily payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by KESPA, and Borrower shall pay to Lender the amount necessary fo make up the deficiency in accordance
with RESPA, but in no more dnan 12 monthly payments.

Upon payment in furi ¢2.a't sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Berrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Comarwinity Association Dues, Fees, and Asocsiinents, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3,

Borrower shall promptly discharge any (ien which has priority gver this Security Instrument uniess Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in gocd 1aith by, or defends against enforcement of the lien in, tegal proceadings
which in Lender’s opinion operate to prevent the enforcemunt of the lien while those proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from the holder of the eivan agreeinent satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a ien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forta aliove in this Section 4.

Lender may require Borrower to pay a one-time charge for a raal Lstate tax verification andfor reporting service used by
Lender in connection with this Loan,

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenunta contained in this Mortgage Rider,
«"‘”M }
o i

f‘fii““"“‘”‘mwm = .

MW“&W?}G Z Borrower

5

éw“’n;, . ﬁ}“\ e . f‘““}
Rogelio Sanchez Borrower
. Bomrower
R e
REVISED
11/15/13

W= &S
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MORTGAGE / NOTE ADDENDUM
{(Multi-Family Building 5+ Units)
{(Nonresidential Properties)

THIS MORTGAGE/NOTE ADDENDUM is made on 08/26/2022and is incorporated into
and shall be deemed to amend and supplement the Note made by the undersigned (each
“Borrower’) in favor of Central Federal Savings and Loan Association, a corperation of the
United States of America (the “Lender”), and dated as of even date herewith (the "Notg”), The
date of the Note is called the “Note Date.”

I {each Bonower) understand the Lender may transfer the Note, the related Mortgage
(the "Morigage”}, 2nc this Morigage/Note Addendum. The Lender or anyone who takes the
Note, Mortgage and vertaage/Note Addendum by transfer and who is entitied to receive
payments under the Notess called the “Note Holder."

ADDITIONAL COVENANTS

In addition to the covenants and agreements in the Note and Mortgage, Borrower further
covenants and agrees as follows (despitz envthing to the contrary contained in the Note and
Mortgage).

1. Each Borrower hereby agrees to provide the Note Hoider with copies of his/hercurrent
financial statements including but not limitez *5 a personal financial statement, personal
federal income tax returns, business/corporaic ta returns (if applicable), current leases
and/or rent rolls showing a start date. Each borroveer agrees to provide the
documentation by no later than July 1 of each caletiaar vear starting in calendar year
2023, and continuing until the Note is paid in full. Failure to provide income tax returns
or financial statements is an event of default under paragrashs 14 & 15 of the morigage
and paragraphs 10 & 11 of the Assignment of Leases and Rents

2. Each Borrower hereby authorizes the Note Holder, at Note Holder's expense, to obtain a
current credit report on the Borrower at such times the Note Holder derr's necessary
and appropriate to verify Borrower's current credit standing and abillity 10 ey the Note,

BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants
contained in this Note Addendum on behalf of each Borrower on the Note.

e’“‘m ) P
(T L N X (Seal) Vi@ A e td (Sg))
.} Borrower 4 Borrower
Evelyn Sanchez Rogelio Sanchez
_{Seal) _ (Seal)

Borrower  Borower

Revised 82772021




