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GUARANTEED RATE, INC.
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CHICAGRD, TLLINOIS A0613-2541
Loan Number: 224290542
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FHA Case HNo: MORTGAGE

138-1726720-703
MIN: 100196399037915315% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuriant 2(¢ defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usag: of words used in this document are alse provided in Section 15

{A) "Security Instrument” means this document, which s dated Angust 30, 2022 , togethet
with all Riders to this docament.

{B) "Borrower™is ANGELICA ORTIZ, A SINGLE PLPSUN, AND ROBERT BENFORD, A SINGLE
PERSON

Borrower is the mortgagor under this Security Instrument,

(¢} "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sercrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortzogee under this Security
Instrument. MERS is organized and existing under the laws of Delawaze, and has an aaid-ess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTERD RATE, INC.

Lender is & DELAWARE CORPCRATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 W RAVENSWOOD, CHICAGO, ILLINCQIS 60613

(E) "Note'"means the promissory note signed by Borrewer and dated August 30, 2022

The Note states that Borrower owes Lender TWQ HUNDRED NINETY-ONE THOUSAND SIX HUNDRED
TWENTY AND 00/100 Dollars (U.S. § 291,620.00 )
ILUNCIS FHA MORTGAGE - MERS ZDocMagic
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plus interest. Borrower has promised to pay this debt in regular Petriodic Payments and to pay the debt in full not later
than September 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G)} "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Security Instrument that are execuied by Borrower. The following Riders are
10 be executed by Borrower [check box as applicabie):

[] Adjustable Rate Rider [} Planned Unit Development Rider
] Condominium Rider R} Other(s) [specify] Fixad Interest Rate Rider

(M “Applicable i .»#" means ali controlling applicable federal, state and local statutes, regulations, ordmances and
administrative rules and'ozders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associrt.on Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o th: Property by a condominium asseciation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer™ me /s auy transfer of funds, other than a transaction originated by check, draft,
or shmilar paper instrament, which is inittated through an efectronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not Himited to, point-of-sale transesis, automated teller machine transactions, transfers initiated by
telephone, wire iransfers, and autorated clearinghous ransfers.

(L) "Escrow Items" means those items that are descathed.in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, s ftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveranes described in Section 5) for: (i) damage 10, or
destruction of, the Property; (i} condemnation or other taking of 22t 4c any part of the Property; (iii) conveyanee in
lien of condemmation; or (iv) misrepresentations of, or omissions as t3.the valve andfor condition of the Property.
(N} *Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan,
() "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrement.,

(F) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §24d) <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim2 to fime, ot any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related moctgage loan™ even if the
Loan does not qualify as a "federally related mortgage foan" under RESPA,

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Swecessor in Interest of Borrower" means any party that has taken title to the Property, whethei o1 not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

LLINOIS FHA MORTGAGE - MERS ;
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EXHIBIT “A"

Situated in the County of Cook, State of Hilnols, to wit;
PARCEL 1; LOT 6 IN OWNERS SUBDIVISION OF BLOCK & IN '

MIDLOTHIAN GARDENS SUBDIVISION, IN THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION W T E
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL INOTS, 10, TOWNSHIP 36 HORTH, RANGE 13, EAST OF THE THIRD

PARCEL 2: LOT 8 IN THE SUBDIVISION OF THE EAST 339.2 '
-<8 FEET OF BLOCK 1 IN AT, MCINTOSH ADDITION TO
MIDLOTHIAN FARMS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE EAST

J
'\_,..':
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secarity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTICW ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT ™A".
A.BLN.: 28-10-317-014-0000 & 28-10-317-008-0000

which currently has the address ¢f 12748 KILBOURN AVE
{Surest)
MIDLOTHIAN , Liinois 60445 ("Property Address"):
ICity] [Zip Code]

TOGETHER WITH all the improvements jiow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal also be
covered by this Security Instrument. All of the foregoing-is soferred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legalvitie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MRS {as nominee for Lender and Lender' s successors
and assigns) has the right: 1o exercise any or all of those interests, iuclarting, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includiag, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the esta'e bareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbires. except for encumbrances of
vecord, Borrower warrants and will defend generally the title to the Property against a clzims and demands, sabject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-tmiio: a; sovenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Eate Charges. Borrower shall pay when due the
principal of, and interest an, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Irems pursuant 1o Section 3. Payments dee under the Note and this Security Instrument shal!
ba made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS ¥ DocMagic
ILMTGZ2.FHA 12727117
Page 3 of 13
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(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Leader may return
any payment or partial payment if the payment or partial payments are msufficient to bring the Loan cerrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the futore, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intetest on wnapplied funds. Lender may held such unapplied funds
until Borrower makes payment to bring the Loan current. If Botrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied todw catstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower migat have now or in the future against Lender shall refieve Borrower from making payments due under
the Note and this Scouzity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicudcn o8 Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by L Zider shall be applied in the following order of priority:

First, to the Mortgage [nsurance pramivms to be paid by Lender to the Secretary or the menthly charge by the
Secretary instead of the monuily mortgage inserance piemiums;

Second, to any taxes, special asscsments, leasehold payments or ground rents, and five, floed and other hazard
insurance premiums, as required;

Third, to interest due under the Note; )

Fourth, to amortization of the principd o the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance yrodzeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or charg? the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall psy to)Lender on the day Periodic Payments are due under the
Note, until the Mote is paid in foll, a sum (the "Fonds" > to-provide for payment of amounts due for: (a) taxes and
assessments and other items which can aitain prioricy over i Security Instroment as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Proporty, if any; (¢} premiums for any and all insurance
required by Lender under Section 3; and (d} Mortgage Insurance piestiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the meonthly Moregags. Tusurance premiums. These jtems are called
"Bscrow Items.” At origination or at any lime during the term of the Loun, {ender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, end such dues, fees and assessmenis shall
be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of ariwyars to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe! s obligation to pay the Funds
for any or ail Escrow {tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or alt Escrow
Yterns at any ime. Any such watver may only be in writing. In the event of such waiver, Do:rower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funis hes been waived by
Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment withiu snbdime period as
Lender may reguire. Borrower's obligation to make such payments and to provide receipts shall fur «il.nurposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant acd 2oreement”
is msed in Section 9. If Borrower is obligated to pay Escrow Itemns directly, pursuant to a waiver, and Boaxsower fails
to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 2 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lendet all Funds, and in such amownts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amoutnt (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requice under RESPA

ILLINGIS EHA MORTGAGE - MERS -
LMTGZ2 FHA 12/27H7  DocMagic
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there'is a surplus of Funds held in escrow, as defined nnder RESPA, Lender shalk account to Borrower for
the excess tunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESTA,
Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage ='preordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds hetd in esciow; »s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lemder the amsint necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy payments,

Upon payment in full & all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall-pay all taxes, assessments, charges, fines, and impositiens attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Conmunity Associaticn Tues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shalf pay them in the mparer provided in Section 3.

Borrower shall promptly discharge any lienwnich has priority over this Security Instrament unless Borrower:
{a) agrees in writing to the payment of the obligation srcurvud by the lien in a manner acceptabie to Lender, but only
so long as Borrower is performing such agreement; ) coutests the lien in good faith by, or defends against
* enforcement of the lien in, legal proceedings which in Lenaar' s spinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procezdiizs are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lier to vhis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain prioriey-over this Security Instrument, Lender may
give Borrower a notice identifying the fien. Within 10 days of the date on 1vhich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seztion 4.

5. Property Insorance. Borrower shall keep the improvements now 2xiting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended vorérage,” and any other hazards
including, but not Himited to, earthquakes and floods, for which Lender requires insurancz, This insurance shall be
maintaines in the amounts (including deductible levels) and for the periods that Lender requizes. What Lender requirss
pursuant to the preceding sentences can change during the term of the Loan. The insuranc: catier providing the
insurance shail be chosen by Borrower subject to Lender’s right te disapprove Borrower’s choive/which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lot =ither: {a} a
one-time charge for flood zone determination, cettification and tracking services: or (b) a one-time clargsfor floed
zone determination and certification services and subsequent charges each time remappings or similar changes decar
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emerpency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater

fLLINDIS FHA MORTGAGE - MERS -
ILMTGZ2FHA 12127717 #rDocMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishirsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee andfor as
additional logs payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additiona! loss
payes.

In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lossf wat made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance procesds. «whether ar not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Piopary; if the restoration or repair is economically feasible and Lender's security is not Iessened.
During such repair and resioration period, Lender shall have the right to hold such insurance proceeds unti Lender
has had an opportunity to inspect sach Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ol i» a-wries of progress payments as the work is completed. Uniess an agreement is
made in writing or Applicable Law regrices interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest on earnings on such proceeds. Fees for pablic adjusters, or other third parties,
retained by Borrower shall not be paid out «f e insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair i$ not cconomically felwikleor Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securicy Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied i the order provided for in Section 2.

If Borrower abandons the Property, Lender may £le; negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 dis #0 a notice from Lender that the insurance carrier has
offered to settle aclaim, then Lender may negotiate and settle tiz claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Secuan 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amou ot to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (oiher than the right to any refund of
unearned premiums paid by Borrower) under al! insurance pelicies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procerds either to repair or restore the
Property ot to pay amounts napaid nnder the Note or this Security Instrument, wiether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borroveer' ¢ principal residence within
60 days after the execuiion of this Security Insitument and shall continue to occupy Wz Pronerty as Borrower's
principal tesidence for at least one year after the date of occupancy, wnless Lender determinds thet this reguirement
shall cause undue hardship for the Borrower or unless extenuating ciccumstances exist which are biyoad Borrower' s
contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal wetdestroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borzower shall
mantain the Property in ordet to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is datermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid forther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Bortower shall be responsible for repairing or restormg
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. M the insurance or

ILLINOIS FHA MORTGAGE - MERS
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
abligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the ndebtedness under the Note and this Security Instrument, first to any delinquent
amouzts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanli if, during the Loan application process,
Borrower or any persons o entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially foize, misieading, or inacctrate information or statements to Lender (or failed to provide Lender with
material infGzination) in connection with the Loan. Material representations include, bet are not limied to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protectivl of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Botrower fails to' posinin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sippiacantly affect Lender' s interest in the Propeity and/or rights under this Security Instroment
(such as a proceeding in brak unicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priority over this Seventy Instrament or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and s for whatever is reasonable ot appropriate to protect Lender’s interest in the
Property and rights under this Secuiity Insizument, including protecting andfor assesstng the value of the Property,
and securing and/or repairing the Prope.ty. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Szcurity Instrument; (b) appearing in court; and (¢) paying reasonabie
attorneys' fees to protect its interest in the Propirty arid/or rights under this Secuority Instrument, including its secured
position in a bankruptcy proceeding. Securing the "roperty includes, but is not limited te, entering the Property to
make repairs, change locks, replace er beard up doors ana windows, drain water from pipes, eliminate building or
other code violaticns or dangerous conditions, and have-uttlidies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do $o and is nocinder any daty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autizor'zed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bécorre additional debt of Borrower secured by this
Security Instrument, These amounts shafl bear interest at the Note r2's(rom the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestmg payment,

If this Security Instrument is on a leasehold, Borrower shall comply-wiip all the provisions of the lease. If
Borrower acquires fee title to the Property, the Eeasehold and the fes title shall Covipstge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to
and shakl be paid w Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o teps ir of the Property,
if the restoration or repair is economically feasible and Lendet’s security is not lessened. Durning ~ach repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lépser-bhas had an
opportunity to inspect such Propetty 1o ensurs the work has been completed to Lender's satisfaction, reavided that
such inspection shall be undertaken promptly. Lender may pay for the repaits and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in weiting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secority
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMagic
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In the event of a total taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds shall be
applied to the snms secured by this Security Instrament, whether or not then due, with the excess, if any, paid to
Bozrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vafue of
the Property immediately before the partial taking, destruection, of loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sams secured by this Security [nstrument shafl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, desteuction, or loss in valee. Any balance shail be paid to Borrewer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propertvimmediately before the parnial taking, destruction, or loss in valve is less than the amount of the sums
secured inimessately before the partial taking, destruction, or foss in value, vnizss Borrower and Lender otherwise
agres in writing, s MisceHlaneous Proceeds shall be applied to the sums secured by this Security Instroment whether
ot not the sums ar< Zaen due.

If the Propeity-is svandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sehiercc) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afte: the date the notice is given, Lender is anthorized to coilect and apply the Miscellaneous
Proceeds either to restorativii or renair of the Property or to the sums secured by this Security Instrument, whether
o not then due. "Cpposing Part /" zoraus the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right 'of aetion in regard to Miscellaneons Proceeds.

Borrgwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Frorzety or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ¢ra cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the actioi O proceeding to be dismissed with a ruling that, in Lender's
judgment, preclades forfeiture of the Property or othe’ marerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ot anyaward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby-zseigned and shall be paid to Lender.

All Miscetlaneous Proceeds that ace not applied to restorzuni or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not o_Y/ziver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability or Beirower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against vy Srccesser in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the <nms secured by this Security
Insteument by reason of any demand made by the original Borrower ot any Suceessors in faterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without lmitativr, Lender's acceptance of
payients from third petsons, entities or Successors in Interest of Borrower or in amounts Jets thaa the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower coveran's and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-sigrethis Security
Instrument but does not execute the Note (a "co-signer”}: (a) is co-signing this Security Instrument only to.mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Secasity Instrument; (b) 15 not
petsonally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or malee any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signet's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrewer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instriment. Borcower shall not be released from Borrower' s obligations and lability
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under this Security Insirument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lendet.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security strument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

¥f the Loan is sabject to a law which seis maximum foan charges, and that faw is finally interpreted so that the
interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted Hmit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may <hoose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. L a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date ¢ ipthe monthly payment amount uafess the Note holder agrees in writing to those changes. Borrower's
acceptance of any-such refund made by direct payment to Botrower will constitute a waiver of any right of action
Borrower might liave 2<izing out of such overcharge.

14. Notices, All wof*.cs given by Borrower or Lender in connection with this Security Instrament musk be in
writing. Any notice to Borzover in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by {irst ¢loes mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrow=£.074 constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice o Lender. Borrower shalt priwmptly notify Lender of Borcower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of vddress, then Borrower shall only report a change of address through
that specified procedure. There may be only ore d:egnated notice address under this Secerity Instrument at any ove
time. Any notice to Lender shall be given by delivéring it or by matling it by first class mail to Lender’s address stated
herein unless Lender has designated another address by votice to Borrower. Any notice in comnection with this
Security Instriment shall not be deemed to have been given 2 Lender until actually received by Lender. If any notice
required by this Security Instrument is also required sndes-Anplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Insuzancat,

15. Governing Law; Severability; Rules of Constraction: To's Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is 10 2ied.

All rights and obligations contained in this Security Instrument are srioject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the-parues to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreen'el’ by contract. In the event that any
provision or clause of this Security Insteument or the Note conflicts with Applicable’ Lzw_such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withiout-the conflicting provision.

As used in this Security Insteurcent: (a) words of the masculine gender shatl mean <nd ipclude corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and inclide the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to tale any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Iust-oment,

17. Transfer of the Property or a Beneficial Interest in Borrower, As nsed in this Section 177 "aterest in
the Property” means any legal or beneficial interest in the Property, inciuding, but not limited to, those beneficial
intereses transferred in a bond for dead, contract for deed, installmtent sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fature date to a purchaser.

If all or any part of the Property or any Interest in the Property is seld or transferrad (or if Borrower is not a
nataral person and a beneficial interest in Borrower is sold or transférred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Bowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS DocMagic
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Tf Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not Tess than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Insteument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permutted by this Secority Instrament without fusther nofice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mertgage. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceferation had occurred; (b) cures any defaule
of any other covenants or agreements: {c) pays all expenses incurred in enforeing this Security Instrument, including,
but not Hmited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lerder may reasonably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument, aau Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall continne unchanged.
However, Lenderis not required to reinstate if (i) Lender has accepted reipstatemnent after the commencement of
foreclosure provecdizes within two years immediately preceding the commencement of a current foreclosure
procesdings; {ii) iewsirioment will preclade foreclosure on different grounds i the future, or (iii) reinstatement will
adversely affect the priotity of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums ard /xpenses in one or more of the following forms, as selected by Lender: (2) cash; (b)
money order; {c) certifted ¢iieck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits azensured by a federal agency, instcumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurr>d. however, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Service:; otice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bottower. A sale might
result in & change in the entity (knowa as the "Loan Scrvicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ot riore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other
infermation RESPA requires in connection with a notice of transfer o cervicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Notr, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succezsor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigars lnsurance rehmburses Lender
(ot any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrawer is not a third party beneficiary wo the contract of insurance
between the Secretary and Lender, nor is Borower entitled to enforce any agreement be(wee1 Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those sabstances defined
as toxic or hazardons substances, poliutants, or wastes by Environmental Law and the following substaces:-rasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, inaterials
cofitaining ashestos ot formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction whete the Property is located that relate to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defmed in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute (o, or
otherwise trigger an Bavironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanees,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall et do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS
ILMTGZ2.FHA 1227117 % DocMagic
Page 10 of 13



2225012123 Page: 13 of 16

UNOFFICIAL COPY

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consuimer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, Jeaking, discharge, release or threat of release of any Hazardows Substance, and (¢) any
condition cavsed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Darrower learns, or is notified by any povernmental or regulatory autherity, or any private party, that
any removal 5. other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al* uecessary remedial actions in accordance with Enviroumental Law, Nothing herein shall create any
obligation on Leaser for an Environmental Clzanup.

NON-UNIFORA! COYENANTS. Borrower and Lender further covenant and agree a3 follows:

22, Acceleration; Reiedies Lender shall give notie to Borrower prior te acceleration followlng
Borrower's breach of any covenan? ¢~ ugreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law prevides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default: (c) a date, no less than M days from the date the notice is given to Borrower, by
which the default must be cured; and (d) thst £ailure to care the defanlt on or before the date specified in the
notice wmay result in acceleration of the suns seaured by this Security Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceferation and the right o assert in the foreclosvie proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, I i default is not cured on or before the date specified
in the notice, Lender at its option may requdre immediaiz payment in full of all sums secured by this Security
Insérement without further demand and may foreclose this Seeiiity Instrument by jedicial proceeding, Lender
shall be extitled to collect all expenses incurred in porsuing the Jeredies provided in this Section 22, including,
but ot limited fo, reasonable attorneys’ fees and costs of title evidsuce,

23, Release. Upon payment of zil sums secured by this Security Inst/umen, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Ecerower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and 42 charging of the fee is permitied
vnder Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby relzases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lendir wih evidence of the
insurance covetage required by Borrower's agreement with Lender, Lender may purchase insurzucs af Borrower's
expense 1o protect Lendet's interests in Borrower' s collateral. This insurance may, but need not, pootert Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim tha: is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidlence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expitation of the msurance. The costs of the insurance may
be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtatn on its own.

ILLINCIS FHA MORTGAGE - MERS ¥ DocMagic
ILMTGZ2.FHA 12/27/17
Page 11 of 13



2225012123 Page: 14 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\\ i\{f\& J/Qu(w Sea) ¥ ""\JL/L j

b (Seal)
Angelica fortiz -Barrower “Robert Benford -Borrower
Witness Witness
ILLINOIS FHA MORTCAGE - MERS ¥ DocMagic
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[Space Below This Line Far Acknowladgmen]

State of  _ILLINQIS )
) 8S.

County of Cook

i %/h/?‘() W &Mﬂf\-f cextify that

_// (here give name of officer and his officiaf title)
£

Angelica Ortiz AWD Robert Benford

(name of grantu:: ~oilif acknowledged by the spouse, his ot her name, and add "his or her spouse”)

personally known t0 me tu-ve the same person whose name is (or are) subseribed to the foregoing instrument,
appeared before me this day in persenand acknowledged that he (she or they) signed and delivered the instrament
as his (her or their) free and voluntary an:;-for the uses and purposes therein set forth,

Dated: August 30, 2022

{Seal)

Loan Originater: Abdulahi Erlnfolaml NMLSR ID 1798322
Loan Oridinater Organization: Guaranfeed Rate, Inc, NMLSR ID 2611
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Lean Number: 224290542
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1796720-703
Date: august 30, 2022
Lender; GUARANTEED RATE, INC.

Borrower: Angelica Qrtiz, Robert Benford

THIZ £)XED INTEREST RATE RIDER is made this 30th day of August, 2022
and is incerpucated into and shal! be deemed to amend and supplement the Mortgage ithe "Secunty
Instewment") <t the same date given by the undersigned (the "Borrower") 1o secnre Borrowet's note (the
"Note") of even ¢aiz berewith, to GUARANTEED RATE, INC.
(the "Lender”). covering the Praperty
described in the Security/ fpstrument and located at:

14748 KILWOIURN AVE, MIDLOTHIAN, ILLINOIS 60445
[Property Address]

ADDITIONAL COVENANTS, T aldition to the covenants and agreements made in the Security
Insérument, Borrower and Lender furircr novenant and agree as follows:

Netwithstanding anything te the contrary set forth in-the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNLURED NINETY-ONE THOUSAND SIX
HUNDRED TWENTY AND 00/100 Oollars (ULS. § 291, 620.00 )
at the rate of 5.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants contained in this Fixed
Interest Rate Rider.

e i e
o . . { ;‘ "
@M " N L7
fi Q i ATy
‘i\ \/‘\'{/\{w, { S (Seal) A VAV NRY _
Angellca Ortiz f:BDTFDW&l' Robert Benford Saorrawer
j
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