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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 15, 2022, is made ahd éxscuted betweer Cavision Unlimited, an
{lincie not-for-profit corporation, whose address is 8 5. Michigan Ave., Ste. #1700, Chlcago, IL 60603
{referred to below as “Granter™) and Fifth Third Bank, Natlonal Association, whose zad ess is 222 South
Riverside Plaza, Chicago, IL 60806 (referrad to below as "Lendar”).

ASSIGNMENT. For valuable consideration, Grantor herehy sscigns, grants a continuing securlty interest in, and
conveys to Lender all of Grantor's right, title, and interest in and %o the Rents from the following described
Property lacated in Cock County, State of lllinois:

LOT 3 IN BERGER'S SUBDIVISION HEREINAFTER DESCRIBED, (EXCEPRTING FROM SAID LOT 3 THAT
PART THEREOQF DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 3.
RUNNING THENCE WESTERLY ALONG THE NORTH LINE OF SAID LOT 3, IN A STRAIGHT LINE AND
FARALLEL WITH THE SOUTH LINE OF SAID LOT 3, A DISTANCE OF 100.0 FEET TO THE SOUTHWEST
CORNER OF LOT 1 OF SAID SUBDIVISION, THENCE SQUTHERLY ALONG A LINE PARALLEL TO THE EAST
LINE OF SAID LOT 3, A DISTANCE OF 66.12 FEET TO THE SOUTH LINE OF SAID LOT 2: THENCE
EASTERLY ALONG THE SQUTH LINE OF SAID LOT 3, A DISTANCE OF 100.0 FEET TO THE SOUTHEAST
CORNER OF SAID LOT 3, THENGE NCRTHERLY ALONG THE EAST LINE OF SAID LOT 3, A DISTANCE OF
66.12 FEET TO THE PLACE OF BEGINNING) IN BERGER'S SUBDIVISION OF PART OF THE NORTHWEST



2225021240 Page: 2 of §

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 2

QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF CODK COUNTY, ILLINOIS, ON JUNE 10, 1960 AS DOCLRVENT NUMBER 1926183, IN COOK COUNTY,
ILLINGIS.

The Property or Its address is commonly known as 6345 N. Canfield Ave., Chicago, IL 60631. The Praparty
tax identification number is 12-01-105-084-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant fo a commitment. Specifically, witheut limitation, this
Assignment secures, in addifion to the amounis specified in the Note, all future amounts Lender in ils
discretion may luan to Granfor, together with all interest theraon.

THIS ASSIGNMENT "5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANGE
OF ANY AND ALL O GATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASS'GIIMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all'zimounts sacured by this Assignment as they become dus, and shall strictly
perform all of Granter's obiigations unider this Assignment, Unlgss and until Lender exercisas its right to collect
the Rents as provided below and so Iung as there is no default under this Assignment, Grantar may remain in
possession and control of and operate ‘ang manage the Property and collest the Rents, provided that the
granting of the right to collect the Rents sz ot constitute Lender's consant to the use of cash collateral in a
barkruptcy proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entified to receive the Ren's free and clsar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lendar in writing.

Right to Assign. Granfor hag the full right, power and althority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveysd the Rents to any other person by
any instrument now in forca,

No Further Transfer. Grantor will not sell, assign, encumber, or otheiwize dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND CCLLECT RENTS. Lender shall have the wmgnt at any fime, and even
though no default shall have occurred undsr this Assigament, 1o collect and receive the Remts. For this
purpose, Lender is hereby given and grantsd the following rights, powers and authority.

Notice to Tenants. Lender may send notices to any and all tenants of tha Property adising them of this
Assignment and directing all Rents to be paid diractly to Lender or Lender's agant.

Enter the Preperty. Lender may enter upon and take possession of the Proparty; demand, callect and
feceive frem the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recaver passession of the Property; collect the Remts and remove any tenant or {enants or
othar persons from the Property.

Maintain the Property. Lender may enter upan the Property to maintain the Property and keep the sama in
repair, o pay the costs thereof and of all services of all employees, including their equipment, and of all
cantinuing costs and expenses of maintaining he Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Praperty,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Ilinais and also all other laws, rules, orders, ordinances and requirements of all ather govemmental
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agengies affecting the Property.

Lease the Property. Lender may rent or lease the whals or any part of tha Propery for such term or ferms
and on such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Propetly as Lender may
deam appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Crantor for the purposes stated above.

No Requiremen®. w Act. Lender shall not be required to de any of the foregeing acts or things, and the fact
that Lender shall h=vz performed one or more of the foregoing acts or things shall naot requirs Lender to do
any othet specific act.ar thing.

APPLICATION OF RENTS. A4 costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lonrer may pay such costs and expenses from the Rents. Lender. in its sole
discretion, shall determine the application of any and all Rents raceived by it; however, any such Rents received
by Lender which are not applied {2’ “uch cosis and expenses shall be applied io the Indebledness. Al
expenditures mare by Lender under this fasignment and not refmbursed from the Rents shall become 2 part of
the Indebtedness secured by this Assignment. and shall be payable on demand, with interest gt the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all oI - Indebledness when dus and otherwise performs alf the
obligations imposed upon Grantor under this Assighman!, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assigrnment and suitable statements of termination
of any financing statement on file evidending Lender's sevitity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if Lerinitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If pavment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebledness and theieafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptey or to any =imilur. person under any faderal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any jutigront, decres or order of any court or
administrative body having jurisdiction over Lender or any of Lender's pmperty, or (C) by reason of any
seterment or compromise of any claim made by Lender with any claimers{including without limitation
Grantor), the Indebtedness shall be considerad unpeid for the purpose of eroruerrent of this Assignment and
this Assignment shall continue ta be effective or shall be reinstated, as the case nay bz, notwithstanding any
cancsliation of this Assignment or of any note or other instrument or agreement evicend na the Indsbtedness
angd the Proparty will continue to secure the amourt repaid or recoversd to the same extzniaz if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgmert decres, order,
geilement or compromise relating to the Indsbtedness ar to this Assignment.

LENDER'S EXPENDITURES. [f any action or proceeding is cormmenced that would materislly affact Lender's
interest in tha Property or if Grantor fails to comply with any provision of this Assignment ar any Relatsd
Dacurents, including but not limited to Grantar's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated o) take any action that Lender deems approprate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbxances and ather daims, at any time levied or
placed on the Rerts or the Property and paying all costs for insuring, maintaining and presenving the Property.
All such expenditures incumed or paid by Lender for such purposes will then bear interest at the rate charged
under the Nete frorn the date incumed or paid by Lendar to the date of repayment by Grantor.  All such
expenses will become: a part of the Indebtedness and, at Lender's option, will {(A) be payahle on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
o become due during either (1) Lhe term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
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remedies to which Lender may be entitted upon the occurrence of any Event of Default.

DEFAULT. Each of the follewing, at Lender's option, shall c¢onstitute an Event of Default under this
Assignment:

Payment Befault. Grantor fails to make any payment when due under the Indebtegness,

Other Defaults. Grantor fails to comply with or to perform any other term, abligation, covenant or
condition containgd in this Assignment or in any of the Related Documents or to comply with or 1o perform
any term, obligation, ecvanant or condition contained in any other agreament batween Lender and Grantor.

Dafault on Siher Payments. Failure of Granior within the tme required by this Assignment to make any
payment for tares or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Cefaulf in Favor of Tw.q Parties. Grantor defaults under any loan, extension of credit, security agreemant,
purchase or sales agreenieri, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grarior's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents:

False Statements. Any warranty representstion or statement made or fumished to Lender by Grantor or
on Grantor's behalf under this Assigiment or the Related Documents is false or misieading in any material
respadi, sither now or at the time rmaoe & Tumished or becomes false or mislsading at any time thereaiter.

Defactlva Collateralization. This Assignmert or.any of the Related Decuments ceases to be in full force and
effect {including failure of any coliateral docum ent to create a valid and perfected security interest or fien)
at any fime and for any reason.

nsalvency. The dissolution or termination of Grantor's sxistence as a going business, the insolvency of
Granter, the appointment of a receiver for any part of Graditar's property, any assignment for the bensfit of
creditors, any type of creditor workoui, or the commencemantaf any pracesding under any bankruptey ar
insclveney laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosuie ol forfeiture procsedings, whether by
judicial proceeding, self-help, repossession or any other method, Uy 20y creditor of Grantor or by any
govemmenial agency against the Rents or any property securing the 'ngebtedness. This includes a
garnishment of any of Grantor's accounts, inciuding deposit accounts, wit:-Lender, However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as 1o the validity or reasonablensss of
the claim which is the basis of the creditor or forfeiture proceeding and if Gianter gives Lender writton
notice of the creditor er forfeiture proceeding and deposits with Lender monies or 8 surety bond for the
creditar or forfeiture proceeding, in an amount determined by Lender, in its sole diveritian, as being an
adequale reserve or bond for the dispute.

Property Damage or Less. The Property is ivst, stolen, substantially damaged, sold, or bomowed against.

Evenis Affecting Guarantor. Any of the preceding svents occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, sursty, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Advarse Change. A material adverse change occurs in Grantar's financial condition, or Lender believes the
prospent of payment or performance of the indebledness is impaired,

Insecurity. Lender in gaod faith beligves itsalf insecure.

Cure Pravisions. If any default, other than a default in payment, is curatde and if Gramtor has not been
given a notice of a breach of the sarne provision of this Assignment within the preceding twetve (12)
months, it may be cured if Grantor, after Lender sends written notice fo Grantor demanding cure of such
default: (1) cures the default within ten (10) days; or {2} if the cure requires more than ten {10) days,
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immediately inftiates steps which Lander deems in Lender's sule discretion to be sufficiant to cure the
default and ihereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as 500N as réasonably practical.

RIGHTS AND REMEDIES OM DEFAULT, Upon the occurrence of any Event of Default and at any time
thereafter, Lendsr may exercise any one or more of the following rights and remedies, in addition to any gther
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the sight at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. ~ Lender shall have the right, without notice to Grantor, to take possession of the Proparty
and collsct the Rarts, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, ayunst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Leiawr's Right to Receive and Collect Rents Section, above. |f the Rents are coflecied
by Lender, then Grantur iirevocably designates Lender as Grantor's attorney-in-fact to endorse instrurnants
received in payment thereof in the name of Grantor and to negoliaie the same and collect the proceeds.
Payments by tenants or otiner uszrs to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are mads| yihiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparapraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shaii bavi the right to be placed ag morigagee in posseaslon ar to have a
receiver appointed to take possession oi i sr.any part of the Propery, with the power to protect and
preserve the Property, to operate the Propeny sreceding foreclosure or sale, and to collect the Ranks frem
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The martgagee in possession or receiver may serva without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or 1o the apparent value of the Properly exceads the
Indebtedness by a substantial amount. Employment by earer shall not disqualify a person from serving ag
araceiver.

Other Remedies. tender shall have aff other rights and remediza provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender fo pursus any remedy sizal not exclude pursuit of any other
remedy, and an elsction to make expenditures or to take action to perform an abligation of Grantor under
thig Assignment, after Grantor's failurg to pedform, shall not affect Lender's rinht to declare a default and
exerciss its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce cny of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mEy anunge reasonable a3
attorneys' fees at tnial ard upon any appeal. Whether or not any court action is involvat, and to the extent
not prohibited by law, all reasonable expenses |_ender incurs that in Lender's apinion are necessary at any
time for the protection of its interest or the enforcement of its rghts shall becoma a part of the
indebtedness payable on demand and shall bear interest at the Note rafe from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lenders atiomeys' fees and Lender's legal expenses, whether or not there is a
fawsuit, inchuding attomeys' fees and experses for bankruptoy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining tite reports (inciuding foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, to the sxient pamitted by applicable law. Grantor
also wilt pay any court costs, in addition fo all other sums provided by law.

ADDITIONAL OBLIGATIONS. The folluwing obligations are added to this Assignment.

Lease Modification. Grantor shall not {i) amend. extend or modify any Lease, (i} waive or relsase a lesses fram
obligations under any Lease, (ili) lerminate ur accept from a lesgee the termination of any Lease, (iv) congant to
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& mortgage or subleasing of the tessee's interest undsr any Lease, or {v] evict or institute proceedings to evict
any lessee under a Lease, without the prior written consent of Lender, which may be withheld in Lender's sole
and shsolute discretion. The word "Lease” means all leases now ar hereafter existing on all or any part of the
Properly, whether written or oral, or any letting or any agrsement for the use or occupaney of any part of the
Property which may heratofore have heen or which may hereaiter be made or agreed to between Grantor or
any other present, prior, or subsequent owner of the Property, or any intgrest tharein, or which may be made
or agreed to by Lender, its successors of assigns, under the powers herein granted and any [essee or occupant
of all or any part of the Properly, including without limitation any Leases existing as of the date of (his
Assignment,

Performance of Sbligations. Grantor shall perform aff of its obligations as lessor or lesses under any of the
Leases, and shall yre prompt notice to Lender of any notice of default by Grantor under any of the Leases,
together with a comuiete copy of any such natice. Grantor shall enforce the perfermance and observance of
each and every covenari uf the |essor or lessee, as the case may be, under the Leases.

tndemnification with Respeg: to Lesses. Grantor shall, and does hereby agree to, indemnify and hoid Lender
harmless of and from any and al liability, loss or damage which it may or might incur under any of the Leases
or under of by reason of this 2:zignment and of and from any and all claims and demands whatsosver which
may be asserted against it by rezson of any alleged obligations or undertakings on its part to perform ar
discharge any of the terms, covenants, of agreements cantained in any of the Leases, except for liability, lnas
or damage and all claims and demands drisitig from actions taken by Lender or its authorized raprasentatives
hereunder. Should Lender incur any such 'abllity, loss or damage under any of the Leases or under or by
reason of this Assignment, or in the dafenss 4 any such daims or demands, the amount thereaf, including
costs, expenses, and reasonable aitorney's fees, shall be secured hersby, Grantor shall reimburse Lender
therefor immediately upon demand, and upen Graniei s failurs to do so, Lender may declare alf such sums
immediately dues and payable.

Cotlection and Application of Rents. Az long &5 no Everitof Default exists urcler the Indebiedness secured
hereby, Lender shall permit Grantor to collect @l Rents from e Property and the Leases on, but not prior to,
accrual, v Grantor shall apply the same (i} first, fo the paymen? of taxes and assessments upon the Property
hefore penalty or interest is due thereon, {il) second, to the cost of insurance and of such mairtanance and
repairs as are required by the terms of the Related Docurnents, and (il third, to the payment of principal,
premium ({if any}, late charge, fee, and interest becoming due under the Felaled Docurments, before using any
part of the same for any other purposes; provided, however, that notwitharznding the provisions herain, all
lessors and lessees Undar the Leases and all persons liable for Rents of and fron the Property shall comply with
any demands for Rents made by Lender pursuant to this Assignment and without further refersnce to this
Assignment, notice or further consent from Gramtor. Lender's sole signature shall Le s:5cient for the exerdse
of ary right under this Assignment, including the endorsement of negotiable ilems, und _ender's sole receipt
given for any sums received shall be a full dischizrge and release therefor to any such lesssas of the Property.

MISCELLANEQUS PROVISIONS. The fuliowing miscelfanecus provisions are a part of this Astignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the antire
understanding and agreement of the partiss as to the maiters set forth in this Assignment. Mo alteration of
or amendment to this Assignment shell be effective unless given in writing and signed by the pary or
parties sought to be charged or bound by the atterafion or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be govarned by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinoiz withaut regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinvis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
ol the couns of Cook Gounly, State of [finois.
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Merger. There shall be no merger of the interest or estate created by this Assignment with any other
intarest or estate in the Proparty at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {13 In all cases where there is mere than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2} If mora than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lander brings a lawsuit, Lender may sue any cnhe
ur more of the Grantors. If Bamowsr and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
tn this Assigrirent are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lendar, Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. Mo delay or omission on the parl of Lender in
exercising any right shali sperate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignmznt shall not prejudice or constitute a waiver of Lenders right otherwise to
demand sirict compliance witiv that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of deating hetween Lender and Grantor, shall constitute & waiver of any of Lender's
rights or of any of Grantor's obligutions as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the franiing of such consent by Lender in any instance shall not constitute
cantinuing consent to subsequent instances where such consent is requirad and in all cases such consent
may be granted or withheld in the sofe discraiion of Lander.

Notices. Any notice required to be given under this Assignment shall be given in wiiting, and shall be
effective when actually delivered, when actually recsived by telefacsimile {unless othsrwise required by
law), when deposited with a nationally recognized ovemight courier, or, if matled, when deposited in the
United States mail, as first class, certified or regisisied mail postage prepaid, directed to the addresses
shown ngar the beginning of this Assigrment. Any paic/ hay change its address for notiges under this
Assignment by giving formal written notice to the cther paries, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor.zees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by [aw, if there is more than one Grantor,
any notice given by Lender o any Grantor is deemed to be notice giver to all Grantors.

Powers of Aftorney. The various agencies and powers of attorngy Gorveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Giantor until such time as the
same are renguncad by Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this £ssicnrment to be illegal,
invalid, or unanforceable as to any circumstance, that finding shall not neke the offendirg Drovision illegal,
invalid, or unenforceable as to any other dircumstance. |t feesible, the offending orovision shall be
considlered modified so that it becomes legal, valid and enforceable. if the offending provisio:s cannat be so
madified, it shall be considersd delsted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceallity of any other provision of this Assigniment.

Successors and Assigns. Subjsct to any fimiations stated in this Assignment on transfer of Grantor's
intzrest, this Assignment shall be binding tpon and inure to the benefit of the parties, their successors and
assigns. [T ewnership of the Property becomes vested in a person other than Granior, Lender, without
notice to Granter, may deal with Grantor's suocessars with raference to this Assignment and the
Indebtedness by way of farbearance or extension without releasing Graator fram the obligations of this
Agsignment or Fability under the [ndebtednass.

Time is of the Essence. Time is of the essance in the performance of this Assignment.

Waive Jury. All parties to this Asslgnment hereby waive the right to any jury trial in any action,
procesding, or ¢ounterclaim brought by any party against any other party.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
hemesiead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5115 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized werds and terms shal! have the following meanings when used in this
Assignment. Unfess specifically stated to the cantrary, all references to dollar amounis shall mean amounts in
lawful money of the: United States of America. Words and terms used in the singular shall include the plural,
and the plural shallinclude the singular, as the confext may require. Words and terms not otherwise defined in
this Assignment sha bave the meanings attributed to such terms in the Unifarm Commercial Code:

Assignment. The wold "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGHMENT OF
RENTS may be amended.ar maodified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF REIMT from time to fime.

Borrower. The ward "Borrower” means Envigian Unlirmited.

Event of Default, The words "Everi of Default" mean any of the events of default set forth in this
Assignment in the default section of \his Assignment.

Grantor. The word "Grantor™ means EnvisignUnlimited.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodgation
party to Lender, including without limitation a gua ‘anty of all or part of the Note.

Indebtedness. The word 'Indebtedness” means any and sl debts, kabilities and obfigations of any nature
or form owed by Borrower to Lender, its affiliates or bolh.ard any and all indebledness owed by Grantor to
Lender, its affiliates or both, including, but not Iimited to, the Hllowing: {i) any indebtedness evidenced by
the Mote or Related Documeants, including all principal and inlerast together with al! ather indebtedness and
costs and expenses for which Borrower or Grantor, whether jointlvor severally, are respansible under this
Agreement ar under any of the Related Documents; {iij all other abligations, debts and lighillties of Grantor
and Barrower, whether jointly or severally, to Lender or an affiliate oi Larder, or any one or more of them,
as well as all claims by Lender or any affiliate of Lender, against Grantor or ‘dorrower, ar any one or more
of them, whether now existing or hereafter arising, whether related or unrelated to this Agreement or the
Related Documeants, whether voluntary or atherwise, whether due or not dus, Wiract or indirect, absolute or
contingent, liquidated ar unliquidated and whether Grantor or Borrower may be lizole individually ar tmintly
with others, whether ebligsted as a guarantor, surety, accommodation parly ar o¥ieiwise, and whether
recovery upon such amounts may be or hereafter may hecome barred by any statuts” ef limitations, and
whether the obligation fo repay such amounts may be or hereafier may become unenforcs abe: and {ii) any
and all Rats Management Obligations.

Lender. The word "Lender” maans Fifth Third Bank, National Association, its successors and assigns.

Note. The word "Note" means that certain Promissory Note dated July 15, 2022, in the original principal
amount of $305,000.00 from Barrower to Lender, together with zll renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Fromissory Note.

Property. The word "Property” means all of Grantor's right, titls and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissary notes, credit agreements, oan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hareafter existing, axecuted in connection with the Indebtedness.
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Rents. The word "Rents” means all of Grantor's present and future rights, title and interzst In, to and
under any and all prasent and future leases, including, without limitation, all rents, revenus, income, issugs,
royaliies, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derivad from such leases of avery kind
and natura, whether due now or later, including without limitation Grantor's right fo enforce such leases
and to receive and gollect payment and proceeds thereunder.

THE UNDERSIGRED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 15, 2022,

GRANTOR;

ENVISION UNLIMITED

CORPORATE ACKNOWLEDGMENT

STATE OF “THinot € )
7}\ 153
COUNTY OF GC’O J
TH 2
On this ——  dayof , &RleA téara me, the undersigned Notary

Fublic, personally appearad Mark 8. McHugh/President/CED of Envision Unlim}iz2 . = known to meto be an
authorized agent of the cormporation that executed the ASSIGNNVENT OF FENTS ad adcrmdel:igad the
Assignment to be the fres and voluntary act and deed of the corporation, by audhorty of its Bylaws or by
resolution of its haard of directors, for the uses and purposes therein mentipned, and on raH1 stated that he-:r
she j horized fp exeoute this Assigrment and in fact exected the Assign on behf Lt the co =

-~ PBuesiding at _&QOD ‘t “ Q_£

Notary Pubiic in and for the $tate of Hllmo s

ission expi \ "OFFICIAL SEAL" 3
My £ommission expires 9—', ':5 \\?-'9-.. . ROCIC AGUAYO ;
HOTARY PUBLIC, STATE QF [LLINOIS §
LSS Capes 12052022 8
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