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This [pstrument Prepared By
AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE
8 PIEDMONT CENTER STE 600
ATLANTA GA 30305

After Recording Return To:
AMERISAVE MORTGAGE
CORPORATION

3525 PIEDMONT RD NE, 8
PIEDMONT CENTER, SUITE 00
ATLANTA, GEOQORGIA 3030%
Loan Numbec:) 19270488
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07;) O) Lo, MORTGAGE

MIN: 100277210192704889 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document wre sdefined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and 1t Sectians 3, 4, 10, 11, 12, 16, 9. 24, and 25, Certain rules
regarding the usage of words used i this docwment are alio provided in Section 7.

Patties

tA) "Borrower"is Valevie Tegg, individually

currently residing at 14901 Kilpatrick Avenue, Midlothian, Il imeis 60445

Borrower 13 the mortgagor under this Securty Instrument,
(BY "Lender"is AMERISAVE MORTGAGE CORPORATION

Lender is & GEORGIA CORPORATION organized sud existing upderthe laws of
GEORGIA . Lender's address (53525 P1EDMONT RD NE, 8 PIELMOUMT
CENTER, SUITE 600, ATLANTA, GEORGIA 30205

The term "Lender” includes any suceessors and assigng of Lender.

{Cy "MERS"is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acling solely
asanominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security [nstrument.
MERS is organized and existing under the laws of Defaware, and has an address and telephone number of P.C. Box
2026, Flint. MI 48501-2020, tel. (388) 679-MERS.

ILLINGIS - Single Family - Fannie Maef/Fieddie Mac UNIFORM INSTRUMENT (MERS) 'kUDCMBgiC
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Documents

(D) '"Note" means the promissory note dated  Aungust 24, 2022 , and signed by each Borrower
who is tegally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature. or (i) electronic form. wsing Borrower's adopled Electronic Signature in accordance
with the ULTA or E-SION, us applicable. The Note evidences the legal obligation of each Borrower who signed the
MNote 10 pay [.ender TWO HUNDRED FOUE THOUSAND AND 00/100

Dollars (U8, § 204, 000,00 ) plus interest.
{=ach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than September 1, 2052
{E) "Riders' means all Riders to this Security lnslrumml that are signed by Borrower. All such Riders are
incorporated 17, and decmed to be a pact of this Security losteument. The following Riders are to be signed by
Borrower [check hox as applicable];

[ Adjustabie Rab: Rider ™1 Condomintum Rider

] -4 Family Rijee [} Planned Unit Developrent Rider
7] Second Home Rider, %] Other(s) {specify]:

Fixed Interest Rate Rider

(F) "Sceurity Instrument" means this docuinent, which 1s dated August 24, 2022 . together
with ail Riders to this document,

Additional Definitions

() "Applicable Law" means all contralling applicable federai/state, and local statules, regutations, ordinances.
and adntinistrative rules and orders {that have the effect of Taw) as=velras ull applicable final, nor-appealable judicial
opinicns.

(H) "Community Association Dues, Fees, and Assessments” means a'tdues, (2es, assessments, and other charges
thal are imposed on Borrower or the Property by a condominium associatics, homeowners assoctation, or similar
organization,

(I "Default" means: (i) the failure to pay any Periodic Payment or any oflher anount secured by this Security
Instrument on the date stis due: (i) o breach of any representation. warranty, covenantobligation. or agreement in
this Security Instrumenl, {in] any materially false. misleading, or inaccurate information or statement to Lender
provided by Borrower or any persuns or entities acting at Borrower's direction or with Berrower”s knowledge or
consent, ar failure to provide Lender with material information in connection with the Loan. as(dese ibeid in Section
82 or (iv) any action or proceedinu described in Section 12{e).

(d) "Electronic Fund Transfer" means any transter of funds, other than a transaction originated by <pack. draft.
ar similar paper matnument, which is initiated through an elecwonic rerminal, telephonic instrument, comeater. ot
magnetic tape sa as to order. instruct, ot authorize a financial mstitution to debit or credit an account. Suent term
ncludes, but is not limited 1. pomt-of-sale transfers. astomated teller machme transactions, transfers initiated by
telephone or other electranic device capable of commupicating with such fimancial mstitution, wire ransfers, and
automated clearighouse transfers,

(K) "Electronie Signature” means an "Electronic Signature” as detined in the UETTA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
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(1.} "E-SIGN" means the Electronic 51 gnatures in Clobal and National Commerce Act {13 U.S.C. § 700f et seq.),

as it may be amended from time to time.. or any applicable additional or successor legislation thal governs the same
subject matter,

(M) "Escrow Items"” means: (D) taxes  znd assessments and other items that can attain priority over this Seeurity
Instrument as a ben or encumbrance on the Property: (it) leasehold payments or ground rents on the Property, 1 any;
(i) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage lnsurance premiums, if
any, of any sums payable by Borrower to Lender in dfeu of the payment of Mortgage Insurance premiums n
accordance with the provisions of Sectior 11; and (v) Community Association Dues, Fees. and Assessments if' Lender
reguives that they be escrowed beginniry g at Loan closing or at any time during the Loan term.

{N} "Loan™ means the debt obligation evidenced by the Note. plus interest, any prepayment charges. costs.
expenses, and fate charges due under thae Note, and all sums due under this Secuntly [nstrument, plos interest,

{0) "Loan Scrvicer'” means the entity that has the contractual right to receive Borrower's Penodic Payments and
any other paymenss mace by Borrower, cand administers the Loan on behalf ot Lender, Loan Servicer does not include
a sub-servicer, which) is an entity that 1xxay service the Loan on behalf of the Loan Servicer.

(I} "Miscellancous e'ioceeds” means any compensation. settlement, award of damages, or procecds paid by any
third party (other than wsurance proceeds paid under the covernges described in Section 5) for: (1) damage o, or
destruction of, the Property; (¢ condermation or other taking of all or any part of the Property; (i1i) conveyance in
lieu of cendemnation; or (ivimistepresentations of, or omissions as te, the value andfor condition of the Property.

(Q) "Mortgage Insurance™ means ‘o Lrrance protecting Lender against the nonpayment of, or Defaulton, the Loan.
(R} "Partial Payment” means anyraZsmment by Borrower, other than & voluntary prepayment permitted under the
Note. wlich is less than a full outstand i g variodic Payment,

(8) "Pertodic Payment" means the re gularly scheduled amount due for (1) principal and inlerest under the Note,
plus (it} any amounts under Section 3,

(T "Property" means the property  described Ostow under (e heading "TRANSFER OF RIGIUTS IN THE
PROPERTY."

() "Reats” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Boirower,

(V) "RESPA"means the Real Estate Settlement Procedures act (12 U S.CL § 2601 er sey.) and its implementing

regulation, Regulation X {12 C.F.R. Part {024). as they may beainended from time to time, or any additional or
suceessor federal legislation or regulation that governs the same subjeeCnratter, When used in this Security Instrument,
"RESPA" refers to all requivements andd restrictions that woukd apphviaa "federally related morlgage loan” even if
the Loan does not qualify as a "federal Ty reluted mortgage loan™ ander RESPA

(W) "Successor in Interest of Borrovw ' meany any party that has taken tidg/w.the Property. whether or not that
party hag assumed Borrower's obligatiorns under the Note and/or this Secuority instcement.

(X) "UETA"means the Uniform Elec€ronie Transactions Act, or o similar act recogizing the validity of electronie
information, records, and signatures, ass enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverss thesame subject matter.

TRANSFER OF RIGHTS IN THEE PROPERTY

Thig Security Instrument secures to Toender (i) the repayment of the Toan. and all renewals, extendions, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Nate, For this purproese, Borrower mortgages, erants. conveys, and warrants fo MERS (olely ag
pominee for Lender and Lender's sncce ssors and assizgns) and to the successors and assipns of MERS the following
described propecty ocated in the

COUNTY af CO0K
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Sirgle Family - Fannie Mag/Frect die Mac UNIFORM INSTRUMENT (MERS) v DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPT T ON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

which currently has the adcdress ol 14901 Kilpatrick Avenue
fStreet]
Midl othian . Hlinots 50445 {"Property Address”):
(Crty] [Zip Code|
and Borrower releasss and saaives all rights under and by virtue of the homestead exemption laws of this State,

TOGLTIER WITIT A0 pthe improvements now ot subsequently erected on the property. including replacements
and additions to the improvements on such property, all property rights, including, without limitation, afl casements,
appurtenances, royalties. ny aneral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All ofthe falegoing 15 referred to in this Security Instrument as the "Property.” Borrower
understands and agrees thot MERS holds enly legal title to the interests granted by Borrower in this Sccurity
Instrument, but, if necessar v W comply with law or custom, MERS {as nominee for Lender and Lender' s successors
and assigns} has the right: to exervise any or'all'of those interests. including, but not limited to, the right to toreclose
and sefl the roperty; and tor take any action reguircd ot Lender meluding, but ot limited to, releasing and canceling
this Security Instrument,

BORROWER REPREL SENTS, WARRANTS, COVIENANTS, AND AGREES that: {i) Borrower lawlully owns
and possesses the Property conveyved in this Security nstruineantin fee simple or lawlully has the right w0 use and
accupy the Property under @ leasehold estate; () Borrower has therivht to mortgage, prant, and convey the Property
ot Borrower's leaschold intesrest in the Preperty: and (ifi) the Propertyto unencumbered, and not subject w any ather
ownership interest in the Property. excepl for encumbrances and owniship interesis of record. Barrower warrants
generally the title to the Property and covenants and agrees to defend the ttle to the Property against all claims and
demands. subject W any encumbrances and ownership interests of record asofLoan closing.

TS SECURITY TN STRUMENT combines uniform covenants for national xeeawith limited variations and
non-untform covenants that reflect specilic llinois state requirentents to constitute a unifqrm security instrument
covering real property.

UNIFORM COVEINANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges? Romower will
pay cach Periodic Payment when due. Barrower will also pay any prepayment charges and {ate charges docunder the
Nete, and any other amounts due under this Security Instrument. Payments due under the Note and this Security

Instrument must be made i3 ULS. currency. If any cheek or other instrument received by Lender as payment under

the Note ar this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Not e and this Security Instrument be made in one or raore of the [ollowing forms, as selected
by Lender: (a} cash: (b} morey order; (¢) certified check. bank ¢heck. teeasurer's check. or cashier’s check, provided

ILLINOIS - Single Family - Farme Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
Fage 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency. instrumentality,
ar enlity; or (d) Electronic Fund Transter,

Payments arc deemed received by Lender when received at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may aceept
or return any Partial Payments in its sole discretion pursuant (o Section 2.

Anv offset or claim that Borrower may have now or in the Tuture against Lender will not relieve Borrower from
mitking the tfull wmount of all payments due under the Note and this Security [nstriment or performing the covenants
and agreements secured by this Securily [nstrument.

2. Acceptance and Application of Payments or Proceeds.

{(#) Acceplanve and Application of Partial Payments, Lender may accept and either apply or hald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated 1o accept any Partial
Payments or £ apply any Partial Payments at the time such payments are accepted, and also is not obbgated 1o pay
interest on such upapplied funds. Lender may hold such wnapplied fuads until Borrower makes payment sufficient 1o
cover a [ull PeriodiC Payment, at which time the amount of the full Periodic Payment will be applied W the Loan,
If Borrower does noCnalc such a payment within a reasonable period of time. Lender will either apply such funds
in aceordance with thisS2etivn 2 ar retern them to Borrower. 11 not applied earlier, Pastial Payments will he credited
against the total amount dré tuder the Loan in caleulating the amount due in connection with any foreclosure
proceeding, pavoff request, I maditication, or reinstatement. Lender sy aceept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Insirument or prejudice to its rights to refuse such
payments in the fumre,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment. such pavment will be applied to each Periodic Payment in the order in which
it beeame dug, beginning with the oldest oubstariding Periodic Payment, as follows: first to interest and then Lo
principal due under the Note, and finally to Cseréw 2w, [ all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may he applied o late charges and to any amouns then due under this Seeuriy
[nstrument, 11 all sums then due under the Note and this Secunity Instrument are paid e full. any remaining payment
amounl may be applied. in Lender's sole diseretion, (o a fetyrePeriodic Payment or to reduce the principal balance
of the Note.

1f Lender receives apayment from Burrower in the amouniaf4ne or more Perodic Puyments and the amount
of any late charge due for a delinguent Periodic Payment, the paymerd miay be applied 1o the delinguent payment and
the late charge.

When applying payments, Lender will apply sueh payments in accordynce with Applicable Law.

(¢} Volunfary Prepayments. Voluntary prepaynients will be applied asdescribed in the Note.

{d) No Change to Pavment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, of change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(2) Eserow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrow rmust pay to Lerder
on the day Periodic Pavments are due under the Note. until the Note ts patd in full, a sum of money v provide for
payment of amounts due for all Fserow tems (the “Funds" ). The amount of the Punds required ta be pira sach month
may change during (he term of the Loan. Borrower must promptly furnish lo Lender all notices or invoicezafamounts
in be paid under this Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation tor any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly. when and where payable, the amounts due for any Escrow lems subject to the
waiver. If Lender has watrved the requirement to pay Lender the Funds for any or all Eserow [rems. Lender may
require Borrower to provide proof of direct payment ol those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 Q7/2021
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Borrower' s abligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security [nstrument. ff Borrower is obligated Lo pay Escrow [tems directly pursuant
to a waiver, and Borrower [ails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Seetion 9 to pay such zniount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law. Lender may withdraw the waiver as to any or all Escrow Tterus al any
lime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay 1o Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds: Application of Funds. Except as provided by Applicable Law, Lender may. at any
fime, collect and hold Funds in an amount up o, but not in excess of. the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funsswill be held in an institution whose deposits are insured by a U.S. federal ageney, nsirumentatity,
or entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender willapnly the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
may not charge Borrirver tor: (i) holding and applying the Funds: (i) annually anatyzing the escrow account; or i}
verifying the Escrow i, unless Lender puys Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlegs Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ned bz required to pay Borrower sy interest or earnings on the Funds. Lender will give
to Borrower. without charges-an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defcicney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will aceount to Borrasver for such surplus. 1T Borrower's Periodic Payment is delinquent by
more than 30 days. Lender inay retain the'surpius in the eserow aeeount for the payment of the Escrow Irems, If there
is u shorage or deficiency uf Funds held in ¢sernw, Lender will notify Borrower and Borrower will pay w Lender
the smount necessary to make up the shortage of defisiency in accordance with RESPA.

Upon paviuent in full of all swms secured ¥y tis Security Instrument, or an earlier time it required by
Applicable Law, Lender will promptly refund to Berrower dgy Iunds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxesagsessments. charges. (ines, and impositions attributable
(o the Property which have priority or may attain priority over this Securily Instrument. (b) leasehold payments or
ground rents on the Property, it any. and (¢) Community Assoeintisn Dues. Fees, and Assessments, if any. [f any
of these items are Escrow Iferms, Borrower will pay them in the marns: provided jn Section 3.

Borcower must pramptly discharge any tien that has priority or may 2tain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secuited by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement.thhy contests the lien in good faith by.
or defends against enforeement of the lien in. legal proveedings which Lender determines. in its sole discretion,
operate to prevent the enforcement of the Tien while those proceedings are pending.<outonly until such proceedings
are concluded: or (¢¢) secures from the holder of the lien an agreement satistactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deterimes that any part of the
Property is subject o a lien that has priority or may attain priority over this Security Instrumynl ar d Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idepabring the lien.
Within 10 days after the date on which that notice is given. Borrower must satisfy the lien or take ond o more of the
Required Actions.

5. Property Insurance.

(1) Insuranee Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire. hozards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires msurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and fuor
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the terim

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagit
Form 3014 07/2021
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ot the Loan, and may exceed sy minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wilt not be
exercised unreasonably,

(b} Failure to Maintain Insuranee, [ Lender has a reasonable basis to believe that Borrewer has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage. at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek o reinstate, aoy prior lapsed coverage obtained by Borrower, Lender is under ne obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, bul might not prolect Borrower. Bortower's equily in the Property. or the
contents of the Property, against any risk, lazard, or liability and might provide greater or fesser coverage than was
previously in sitcet, but not exceeding the ceverage reguired under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so abtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amgdnis disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuraiics under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amodr will bear interest af the Note rate from the date of disbursement and will be payable, with
such inferest, upon notice ronpdender to Barrower requesting payment,

(¢) Tnsurance Policivs Al insurance poticies reyuired by Lender and renewals of such policies: (i) will be
subject 1o Lender' s right to disipprovesuch policies; (i) must include a standard mor(gage clause: and {ii1) must name
Lender as mortgagee andfor as an additianial loss payee. Lender will have the right to hold the palicies and renewal
certificates. 1f Lender requires. Borrewer withoromptly give to Lender proof of paid premiwms and renewal notices.
I{ Borrower obtains any form of insurance toverge. net otherwise required by Lender, for dumage to. ar destruction
of, the Property, such policy must include o (apdard mortgage clause and owst name Lender as mortgagee and/or
as an additional luss payee

{d) Proof of Loss; Application of Proceeds: [0 the evenl ol loss, Borrower must give prompt nolice to the
insurance carrier and Lender. Lender riay make proof ¢7 loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undertying nsurance was reguired by Lender, will be applied to restoration or repair
of the Property. if Lender deems the restoralion or repair to b2 sconomicalty leasible and determines that Lender's
security will not be lessened by such restoration ot repair,

I the Property is 1w e yepaired or restored. Lender will disbursedrai the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resteictions applicable to Lender. During the
subsequent repair and restoratson period, Lender will have the right hold sich Snsurance proceeds until Lender has
had an opportunity 1o inspect such Property 1o ensure the work has been cotapleted to Lender's satislaction (which
may include satistving Lender's minimum eligibility requirements for persoms ey aimng the Property, including. but
not timited to. licensing, bond. and insurance requirements) provided that suchansuection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payimant 2t in a series of progress
payments as the work is completed, depending on the size of the repair or restoratiors, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such distrsenents directly to
Borrower. to the person repairing or restoring the Property. or payable jointly to both, Lender wiilaotbe required
to pay Borrower any infetes! Of cartings on such insurance proveeds unless Lender and Borrower sgréean wiiting or
Applicable Luw requires ofherwise. Fees for public adjusters. or other third partics. retained by Borrdwerswili ot
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration o repair not to be economicaily feasthle or Lender's security would be fessenad
by sieh restoration or repair. the insurance proseeds will be applied to the sums sceured by this Security Instrument,
whether or not then due, with the excess, if any, paid w Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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{¢) Lnsurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negoliate, and settie any available insurance claim and related matters. 11 Borrower does not respond within 30 days
to a notice from Lencer that the insurance carrier has oftered to settle a claim, then Lender may negotiate and settle
the ¢lainy. The 30-day period will begin when the notice 1s given. o etther event. or it Lender acquires the Property
under Section 26 or otherwise, Borrower is uncondilionally asstening W Lender (i) Borrower' s rights (o any insurance
provecds in 4 @vount not o exceed the amounts unpaid under the Note and this Sceunty Instrument, and (i) any
other of Borrower's rights (other than the right te any refund of uncarned preminms paid by Botrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
[T Lender files, negotiates, or settles ¢ elaim. Burrower agrees that sy insurance proceeds may be made payable
directly o Lender without the need to include Borrower as an additionat loss payee. Lender may use the insurance
proceeds either to repair or restare the Propertly {as provided in Section 5{d)) or to pay amoumts unpaid under the Note
or this Security mstrument, whether or not then due,

6. Occupaney. Borrower mustoceupy, establish, and vse the Property as Borrower's principal residence within
60 days after (he saccution ol this Security lostrument and must continue 1o occupy the Property as Borrower's
principal residence for i feast one vear after the date of occupancy. unless Lender otherwise agrees in writing, which
consertt will nol be‘uniessonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
cantred,

7. Preservation, MaiGtenance, and Protection of the Property: Inspections. Borrower will not destroy.
damage, or impair the Properiy, allow the Property to deteriorate, or commit waste on the Property. Whether or notl
Rorroswer is residing in the Properiy./darower must maintain the Property in order to prevent the Property from
deteriorating or deereasing in value due w0 tscondition, Linless Lender determines pursuant to Section 5 that reparr
or restoration is ool economically feasible, Borrower will promplly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds are (0aid 1o Lender in coanection with damage to. or the taking of. the
Peoperty, Borrower will be respousible [or repairing Hr restoring the Property anly if Lender has released proceeds
tor such purposes. Lender muy disburse proceeds for theepairs and restoration in a single payment or in a series of
progress pavments as the work is completed, depending otthesize o the repair or restoration. the terms ol the repair
agreement. and whether Borrower s m Defaull on the Losn” Zender may make such disbursements directly fo
Borrower. o the person repairing or restoring the Propersy o payable pintdy fo both, I the insuranee or
condemnation praceeds are not sufficient to repair or restore the Properc, Borrower remains obligated o complete
suely repair or restoration,

Lender may make reasonable entries upon and inspections of the Projerty. If Lender has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lendersviil give Borrower notice at the lime
ol or prior 1o such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if. during”the” Loan application process,
Borrower or any persons or entities acting al Borrower's direction or with Borrawer's knewledge or consent gave
materizlly false, misteading. or inaccurate information or statements to Lender (or failed.lo provide Lender with
material infarmation) in cunnection with the Loan, including, but not limited to. overstating Forroiver” s meomg or
assels, understating or [ailing (o provide documentation of Borrower's debt obligations andAwkilites, and
misrepresenting Borrower's accupaney or miended oceupancy of the Property as Borrower's principad tesidence,

9. Protection of Lender's Intervst in the Property and Rights Under this Sccurity Instrument,

{a) Protection of Lender's Inferust. [ (i) Borrower fails to perform the covenants and agreements contained
inthis Security Instrument: ¢ii) there is a legal proceeding ar government erder that might significantly atfect Lender's
interest in the Property and/or rights under this Security [nstrument (such as a proceeding in bankruptcy, probale. for
condemnation or forfeiture. for enforcement of & lien that has priorily or may attain priority over this Security
Instrument. or to enforce laws or regulations): or (i) Lender reasonubly believes that Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate w protect Lender's interest m the
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Property andfor rights under this Security Instrument. including protecting and/or assessing the vatue uf the Property.
and securing andor cepairing the Property. Lender's actions may include, but are not limited to: (B paying any suims
seeured by a tien that has priority or may attain priority over this Security Instrument: (11) appearing in court; and
(11} paying: (A) reasonable attorneys’ fees and costs: (BY property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender' s interest in the Property and’or rights under this Security Instrument.
including its secured position it o bankruptey proceeding. Securing the Property mehedes, but is not limited .
exterior and intetior inspections of the Property, entering the Property to make repairs. changing locks. replacing or
hoarding up doors end windows, draining water [rom pipes. eliminating building or other code violations or
dangerous conditions. and having utilities wrned on or off. Although Lender may take action under this Section 9,
Lender is not required to do se and is not ender any duty or obligation o do so. Lender will not be liable for nol
taking any or all actions autharized under this Section 9.

() Avziding Foreclosure: Mitigating Losscs, 1f Borrower is in Default, Lender may work with Borrower o
avoid foreciosade.and/or mitigate Lender' s potential tosses. but is nat obligated Lo do so unless requived by Applicable
Law. Lender miavicke reasonable actions 1o evaluate Borrower for available alternatives to foreclosure. including.
but not limited sl Sbtaining credit reports, title reports, title fnsurance. property valuations. subordination
agreements, and thirdqyriy approvals. Borrower anthorizes and consents (o these actions. Any cosls associated with
such loss mitigation activitissmay be paid by Lender and recovered from Borrower as described below in Section 9(c).
unless prohibited by Applicadly Law.

(¢) Additional Amouns Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower seeurltd By this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and il b payable. with such interest. upon notice from Lender 1o Borrower
requesting paynient.

(d) Leaschold Terms, I this Security snstrument is on a feasehold, Borrower wilf comply with all the
provisions of the fease. Borrewer will not swrrenderths leasehold estate and interests conveyed or terminate or canced
the ground lease. Borrawer will not, without the ex{r css written consent of Lender, alter o amend the ground Tease.
H Borrower acquires fee title to the Property. the leasebadiaand the fee title will not merge unless Lender agrees
(he merger in writing,

1) Assipgnment of Rents.

(a) Assignment of Rents, To the extent permitted by Apphicable Law, n the event the Property 1§ teased .
used by, or occupied by a third party {" Tenant™ ). Borrewer is uncosdivonally assigning and transferning to Lender
any Rents, regardiess of to whom the Rents are payable. Borrower autherizes Lender to coliect the Rents. and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will reczivethe Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26. and (i) Lender has giveanotice o the Tenant that the Rents are
to b paid to Lender. This Section 10 constitutes an absolute assignment and nof adassignment for additiona seeurty
only.

(b) Natice of Default. To the extent permitted by Applicable Law. if Lender gives nouce of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee tor the bznefit of Lender only. to
he applicd to the sums secured by the Security Instrument: (i) Lender will be entitled to collec” and receive all of the
Rents: (iii) Borrower agrees to instruct each Tenant that Tenant is to pay ail Rents due and unpaid . Lender upon
Lender's written demand (o the Tenant: (iv) Borrower will ensure that cach Tenant pays ail Rents due £ Lender and
will tuke whatever action s necessary to collect such Rents 1f not paid to Lender; {v) unless Applicable Law nrovides
olherwise. all Rents eallected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including. but not limited to. reasonable attorneys’ tees and costs. receiver's fees.
premiums on receiver's bonds. repair and mainlenance costs, msuranee premiums. laxes, assessments. and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appoinited receiver, will be liable to account for only those Rents actually reccived: and (vii) Lender will be entitled
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to have a receiver appointed to fake possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents arc not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower fo Lender secured by this Seeurity lostrument pursuant Lo Section 9,

(d) Limitation on Collection of Rents. Borrower may not colfect any of the Rents maore than ene month in
advance of the time wheo the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represents, warrants, ¢ovenants, and agrees that Borrower has
not sigaed any prior assignment of the Rents, will not make any further assignment of the Rents, and has vot
perlormed, and will not perform, any act that could prevent Lender [rom exercising its rights under this Security
Instrument.

(fy Consiv! and Maintenance of the Property, Usless required by Applicable Law, Lender, or a receiver
appointed under-Anplicable Law, is notobligated to enter upon, take control of, or maintain the Property before or
afler giving notice 4 Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so af any time wien Rorrower is in Default. subject to Applicable Law.

{g) Additional "Cevisions. Ay applicalion of the Rents will not curc or whaive any Defuult or invatidate any
other right or remedy of Lender This Section 10 does not relieve Borrower of Botrower' s obligations under Section
5,

This Section 10 will terfrinate when all the sums secured by this Security Instrument are paid m full.

11, Mortgage Insurance.

{(2) Payment of Premiums; Sustitztion of Policy; Loss Reserve; Protection of Lender, 1f Lender regquirad
Mortzage lnsurance as a condition of making the Loan, Borrower will pay the premiums required to mainiain the
Mortgage Insurance in effect. [f Borrower wes rrquired to make separately designuled payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage [nsurance coverage requirad by Lender ceases for any reason w be
available from the mortgage insurer that previousi provided such ipswrance, or {if) Lender determines i its sole
discretion that such mortgage insurer is no longer eligitic o provide the Mortgage Insurance coverage required by
Lender, Borrower wiil pay the premiimms required (Guobisin coverage substantially equivalent tor the Mortgage
Insurance previously in effect. al a cost substantially equivalzob w the cost te Borrower of the Mortgage [nsurance
previously in effect, from am alternate mortgage insurer selecees oy Lender.

1Fsubstantially equivalent Mortgage Insurance coverage is not avaliable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheo the insurance coverage ceased o be in effect,
Lender witl accept. use, and retain these payments as a non-refundable losarogerve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable. even when the Loan s paid in fuil_an# Lender will not be requived to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require 1oss reserve payments if Morlgage fosurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becon es available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insaranice.

If Lender required Mortgage Insurance as a candition of making the Loan and Borrowe 'was required to make
separately designated payments tovward the preminms for Morlgage [nsurance, Borrower willpid the premiums
required to maintin Mortzage Insurance in effect, or lo provide a non-refundable loss reserve ol Lender's
requirement for Mortgage Insurance ends in accordanee with any written agreement between Borrower and Lender
providing for such termination or until ermination is required by Applicable Law. Naothing in this Secticn W aflects
Barrower's obligation to pav interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain kosses Lender miay
incur if Borrower does not repay the Loan as agreed. Borrower is not a pacty W the Mortgage lnsurance policy or
coverage.
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Mortgage insurers evaluate thes total risk on all such tasurance in foree from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements may require the
martaage insurer to make payments using any source of funds that the morlgage insurer may have avaitable (which
may include funds obtained from Mortgage Insurance premiuras).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any aftiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurince, in exchange for sharing or moditying the mortgage insurer's risk.
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morlgage
[nsurance, or any other terms of the Loan: (i) increase the smount Borrower will owe for Mortgage Tnsuranee; (iit)
entitie Borrower w any refumd: or {iv) affect the rights Borrower has, i any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 ¢ seq.). as it may be amended from time to tine,
o any additionsi wr successor federal legislation or regulation that governs the same subject matter ("HPA™), These
rights under the 1iPA may include the right Lo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraiice; to have the Mortgage Insurance terminated awtomatically, and/or (o receive a refund of any
Mortgage Insurance yrsiiiums that were unearned at the time of such cancellation or termination.

12, Assignment sl capplication of Miscellancous Proceeds; Forfeiture,

{a) Assignment of Mirccltancous Proceeds. Borsower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lede’ and agrees that such amounts will be paid to Lender.

(b) Application of Miscciiancous Procecds upon Damage to Property. If the Property is damaged, any
Miseellaneous Proceeds will be appliedivaesturation or repair of the Property, 1f Lender deems the restoration or
repair to be ccanamical ly feasible and Lcnderssecurity will not be lessened by such restoration or repatr. During such
repair and restoration period. Lender witl Fave the right 1o hold such Miscellanenus Pruceeds until Lender has had
an opportunity to inspect the Property to ensure tlie work has been compieted to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility reljuivements for persons repairing the Property. including, but not
limited 1o, licensing, hond, and insurance requiremendsyprovided that such inspection must be undertaken promptly.
Lendct may pay for the repairs and restoration in a single disoursement or in a series of progress payments as the work
is completed, depending on (he size of the repair or restoratien, the terms of the repair agreentent, and whether
Borrower is in Defaull on the Loan. Lender may make such.isbursements directly to Borrower, 1o the person
repairing or restoring the Property, or puyable jointly to both. Vil Lender and Borrower agree [ owriting or
Applicable Law requires interest (o be paid on such Miscellaneous Preceeds. Lender will not be reguired o pay
Borrower any interesl or earnings on such Miscelianzous Proceeds, §I' Leider deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resioration or repair, the Miscellancous
Proceeds will be applied to (he sums secured by this Security lustrument, whether 4r nol then due. with the excess,
i any. paid to Borrower. Such Miscellancous Proceeds will be applied in the order/a. Partial Payments are apptied
in Section 2(b).

{c) Application of Miscellaneous Procecds upon Condemnation, Destruetion, or Loss in Value of the
Property. In the event of a total taking, destruction. or loss i value of the Property. alb of the Miscelluncous
Proceeds will be applicd to the sums secured by this Secunity Instcumenr, whether or not then dyie. with the excess.
if any, paid to Borrower.

In the event of u partial taking, destructon. or loss in velue of the Property feach. a "Partal Deculuation™)
where the tair market value ol the Praperty immediately befere the Partial Devaluation is equal w or gredeer than the
amount of the sums secared by this Seeurity Instrument intmediately before the Partial Devaluation, a percenlege of
the Miscellancous Proceeds will be applied to the sums secured by this Sceurtty lostrument unless Borrower and
Lender olherwise agree in writing. The umount of the Miscellancous Proceeds that will be so applied is determined
by muttiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the tofal
amount of the sums secured immediately belore the Partial Devaluation, and dividing it by (if) the fair market value

ILLINGAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
Form 3014 07/2021
Paga 1t of 18

n
299



2225112066 Page: 13 of 21

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellanecus Proceeds will be paid
to Borrawer.

In the event of & Partial Devaluation where the thir market value of the Property innnediately before the Partial
Devaluation is less than the amount of the swins secured immediately before the Pavtial Devaluation. all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security lnstrument, whether or nat the sums ace
then due, unless Borrower and Lender otherwise agree in writing,

(d)} Settiement of Claims. Lender 15 authorized to colleet and apply the Miscellansous Proceeds either to the
sums secured by this Securily Instrument, whether or ol then due. or Lo restoration or repair of the Property, 1f
Borrower (1) abandons Qe Property, or {11} fauls to respond to Lender within 30 days after the date Lender notifics
Borrower that the Oppoesing Party (a8 defined in 1he next sentence) offers to sertle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actistiin regard to the Miscellaneous Proceeds.

{c} Proceesing Atfecting Lender's Interest in the Property. Borrower will be in Default if any action or
praceeding beging/ whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material iriparment of Lender' s interest in the Property or rights under this Security Instrument. Borrower
can cure such g Delauic 2o 1t aceeleration has occurred. reinstate as provided 1n Section 20, by causing the action
or proceeding o be dismassed with o ruling that, i Lender' s judgment, precludes forfeiture of the Property or other
material impanment of Lenden’s anterest in the Property or rights under this Security Instrument. Borrower 1s
urnconditionally assigning to Lender-the proceeds of any award or claim tor damages that are attribulable 10 the
impairment of Lender's interest in the/® Operty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applicd to restorution ar reppvef the Property will be applicd an the order that Partiol Payments are
applied  Section 2(b).

of Borrower will not be refeased from liability uider this Security Instrument if Lender extends the time tor payment
or modifies the amortization of the sums secured by this Security Tnstrument. Lender will nol be required 1o
comnence proceedings against any Successor in Interes. of Borrower, or to refuse to extend time for payment or
otherwise modify amortization ol the sums secured by thisSecurity Instrument. by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower ZAny forbearance by Lender m exercising any right
or remedy incleding. without hmittion. Lender's acceptance of paviirgnts (rom third persons, entities, or Successors
in Interest of Borrower o in amounts less than the amount then due. 4vilt not be a waiver of, or preclude the exercise
all any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigis Baund. Borrower's obligations and
fiability under this Security Instrument will be joint and several. However, any Smrrower who signs this Security
Instrument but does not sign the Note: () signs this Security fnstrument to mortgage, zrant, convey. and warrant such
Borrower's interest in the Property under the terms of this Security [nstrument: (b) sigrsthis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestesd exemptions: (c) signs
this Security Instrument to assipn any Miscellaneous Proceeds. Rents. or uther eamings fromthe Property to Lender:
i) is not persouatly obligated tw pay the sums due uader the Note or this Security nstrumen’; and (¢) agrees that
Lender and any other Borrower can agree to extend. modify. forbear, or make any accommodations wdih regard o
the terms of the Note or this Security Instrument without such Borrower's consent and without” pfieeting such
Borrower's obligations under this Seeurity Tnstrument.

Subject to the provisions of Section 19, any Successor in [nterest of Borrower who assumes Bosrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain alt of Botrower's rights.
ohligations, and benefits under this Security Instrunzent. Borrower witl not be released from Borrower's obligations
and liability under this Security Insteement unless Lender agrees to such refease in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 4 one-time charge for a real
estate Tx verification and‘or reparting service used by Lender in connection with this Loan. and (i) sither (A) «
one-time charge for flood zone determination, cettification, and tracking services. or (B) a one-time charge for flood
sone deternination and certification services and subsequent charges esch Ume remappings or similar changes occur
that reasonably might affect such determination or certification. Burrower will alse be responsible for the payment
of any tees imposed by the Federal Emergency Management Agency, or any successor agency, atany time during the
Loan term. in connection with any flaod zone deternunations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Propesty and rights under this
Security Instrument, including: (i) reasonable attorneys” fees and costs: [ii) property inspection, valnation, medsation.
and loss mitigzion fees; and (iii) other refated fees.

(¢) Permissinility of Fees. In regard to any other fees. the absence of express authority in this Security
Tnstrument 1o charré a specific fee to Borrower should not be construed as a prohibition on the charping of such fee.
Lender may not charps fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Claus/. 17 Applicable Law sets maximum loan charges, and that taw is {inally interpreted so that
the interest ot other losn cliargescollected or to be collected in connection with the Loan exceed the permitted limits,
then (% any sueh loan charge will be reduced by the amount necessary to reduce the charge tu the permitted linit, and
(i) any sums already collected Trom Pagrower which exceeded permitted liraits will be refunded to Borrower. Lender
may choose to make this refund by wedding the pringipal owed under the Note or by making a direct payment to
Borrower, 1fa refund reduces principal. theatduction will be treated as a parlial prepayment without any prepayment
charge (whether or not a prepayment charge is provided lor under the Note). To the extent permittad by Applicable
{.aw, Borrower's accepiance of any such refuid rade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of sagit uvercharge.

16. Notices; Borrower's Physical Address. AL notices given by Borrower or Lender in connection with this
Security Instrument nust be in writing.

{a) Notices to Borrower. Unfess Applicable Law reguices a dilferent method, any wrilten netice to Borrower
in connection with this Security nstrument will be deemed to-lave been given o Borrower when (i) mailed by [irst
class mail, or (i) actually detivered to Borrower's Notice Addressavdafined in Section 16(¢) below) if sent by means
uther than first class mail ar Electronic Communication (as defined 2 Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrewers unless Applicable Law/s<pressly requires otherwise. 11 any natice
tv Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Iistrranent,

(b) Electronic Notice to Borrower. Uniess wnother defivery method is reGuired by Applicable Law, Lender
may provide notice 1o Borrower by e-mail or other electronic communication ("Electronic Communication™ ) if: (1)
agreed to by Lender and Borrower in writing: (1) Borrower has provided Lender will Borrower's e-mail or other
electronic address (" Electronic Address™: (i) Lender provides Borrower with the option e recgive notives by first
class mail ar by other non-Electronic Communication instead of by Electronic Communicaton; and (iv) Lender
olherwise complics with Applicable Luw. Any notice to Borrower sent by Electronic Campmicaiea in connection
with this Seeurity Instrument will be deemed to bave been given o Borrower when sent unless Lenderostomes aware
that such notice is not delivered, ¥ Lender becomes aware that any nofiee sent by Electranic Communication is not
delivered, Lender will resend such commumication o Borrower hy [irst class mail or by other non-clectronic
Communication. Borrower may withdraw the agreement to receive Blectronic Communications from Leader at uny
time by providing writen notice to Lender of Borrower's withdrawal ol such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™)
will be the Property Address unfess Borcower has designated a ditferent address by written notice w Lender. 1f Lender
and Borrower have agreed that notice may be given by Electronic Communication. then Borrower may designate an
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Electronic Address as Nolice Address. Borrower will promptly potify Lender of Borrower's change of Notiee
Address. including any changes to Borrower' s Electranic Address if designated as Notice Address. [f Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified proceduse.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing il by first class mail
to [ender's address stated in this Sccurtly Instrument unless Lender bas designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given (o Lender only when actually received by Lender at Lender's designated address (which may
inciude an Electronic Address), 15 any notice to Lender required by this Security [nstrument is also required under
Applicable Law, the Applicable Law requiremnent will satisfy the corresponding requirement under this Security
Instrument.

{¢) Boreower's Physical Address, Inaddition to the designated Notice Address, Borrower will provide Lender
with the address. where Borrower physically resides. if different from the Properly Address. and notify Lender
whenever this acdidress changes.

17. Governirg vaw; Severability; Rules of Constrection, This Sceurity Instrument ts governed by federal
law and the law of the/Slele of Hlinois. All rights and obligations contained in this Security Instriement are subject
to any requiremnents and Janitalions of Applhicable Law. [f any provision ot this Securtty [nstrument or the Note
conflicts with Applicable Liw/Aiisuch conflict will not affect other provisions of this Security Instrument or the Note
that can be given elfect without the-conflicting provision. and (i) such conflicting provision, (o the extent possible.
will be considered modtitizd o conaniydath Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agree by contract or it might bosilent. but such silenee should ot be construed as a prohibinon against
agreementt by contract. Any action reguired under this Security Instrument to be made in accordance with Applicable
Law is to be made m accordance with the Applicable Law in etleet at the tne the action 1s undertaken.

As used in this Secunity Insrument: (a) whrds 2 the singular witl mean and include the plural and vice versa:
(b the word "may" gives sole discretion without any obligation to take any action: (¢} any ceference to "Section” in
this document refers to Sections contained in this Secu/ity Instrument unless otherwise noted; and (d) the headings
and captions are inserted lor convenience of reference anc-daiot define, limit, or deseribe the scope or intenl of this
Security Instruiment ar any particular Section, paragraph, ¢eprovision,

18. Borrower's Copy. One Borrower will be given one cory of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Bariorver, For purposes of this Section 19 only.
"Interest in the Properly” means any legal or beneficial interest in the 2ioperty. including, but not limited 10, those
beneficial interests transterred in a bond tor deed, contract for deed, installifient zales contract, or escrow agreement.
the ntent ot which is the transter of tithe by Borrower to a purchaser at & furars date.

If ult or any part of the Property or any Interest in the Property is sold oritregsterred (or if Borrower is not o
natural person and a beneficial interest in Borrower is sold or transforred) without Lénder's prior written consent.
Lender ray require immediate payment in fult of all sums secured by this Security lnstumen:, However, Lender will
not exervise this option 1if such exercise is prohibited by Applicuble Law,

If Lender exercises this option. Lender will give Borrower notice ot aceeleration, The netize will provide o
peried ol not less than 30 davs from the date the notice is given in accerdance with Section 16 within witich Borrower
must pay all sums secured by this Security Instrument. I Herrewer fuls w pay these sums prior‘te) 2o upon, the
expiration of this period. Lender may invoke any remedies permitted by this Security [nstrument witheat, further
notice ar demand on Borrower and will be entided o collect all expenses meurred in pursuing such-remedies,
mciuding, but not limited 1o (2) reasonable atterneys' fees and costs: (B property mspectton and valuation fees: and
(¢) other fees incurred o protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Aceeleration. [ Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Propertly, or (b} such other period as

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +¢DocMagic
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Applicable Law might specify tor the termination of Borrower' snight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the [oan, Borrower must satisfy ull of the following conditions: (sa) pay Lender all sums that then
would be due under this Security Instrument and the Note as it no acceleration had vccurred; (bb) cure any Default
of any ather covenants or agreements under [his Security Instrument or the Notes (ce) pay ali expenses meurred in
enforeing this Security Instrument or the Note, including, but not imited to: (1} reasonable attorneys' fees and costs;
(ii) properly inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Securily instrument or the Note; and {dd) take such action as Lender may reasonably require
10 assure that Lender's interest in the Property and/or rights under this Secarity Instrument or the Nofe. and
Borrower's oblisation w pay (he sums secured by this Security lostrument or the Note, will continue uichanged.

Lender may require that Borrower pay such reinstalement swng and expenses i one ot Inore ofthe following
forms, as selected by Lender: (ana) cash; (bbb) money order; (cee) certified check, bank check, treasurer's check, or
cashier's check, pravided any such check is drawn upon an institution whose deposits are insured by a U.s. tederal
agency, instruméntadity, or entity: or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan.
this Security Instrurntyand obligations secured by this Sceurity Instrument will remain fully effective as if no
acceleration had occuried

21. Sale of Note. TiicinGis or a partial interest in the Note, together with this Security Instrument, may be sold
or utherwise transferred one & phore tmes. Upon such a sale or other transfer. all of Lender's rights and vbligations
under this Security [nstrument will convey o Lender's successors and assigns.

22, Loan Servicer. 1ender 1nay’ 15k any action permitted under this Security Instrument through the Loan
Servicer or mother authorized representatiycsuch as a sub-servicer, Borrower understands that the Loan Servieer
ar other authorized representative of Lenger has the right and authority (o lake any such action.

The Loan Servicer may change one or mbre times during the term of the Note. The Loan Servicer may or may
pot be the holder of the Note. The Loan Servicer Vas the'right and autlority to: (@) collect Periodic Payments and any
other amounts due under the Note and this Securily Instrument; {b) perform any other morigage loan servicing
obligations: and (¢) exercise any rights under the Note, fois Jecurity [nstrument, and Applicable Law an behalfof
Lender. If there is a change of the Loan Servicer, Borrowerwitihe given written notice of the change which will state
the name and address of the new Loan Servicer, the address4osvhich payments should be made, and any other
information RESPA and other Applicable Law require in connection’yith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notiticd/the olher party (in accordance wilh Section
16} of an alleged breach and alforded the other parly a reasonable period after the giving of such nolice to lake
carrective action. neither Borrower nor Eender may commence, join. or be jeined to any judicial action (either as an
individual litiganl or a member of a-class) that (o) arises from the other pary' s actions pursuant to this Security
Instrument ot the Note, or (b) alleges that the other party has breached any provifier of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certaid agtion can be taken, that tinie
period will be deemed Lo be reasonable for purposes of this Section 23. The notice of Default given o Borrower
pursuant to Section 26(a) and the notice of aceeleration given to Burrewer parsuant to Section 19 widl be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Sevtion 23,

4. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Apphicable Lares where the
Property is Jocated that relate to health. safety. or environmental protection: {i1) " [Hazardous Subslances inchude (A)
(hose substances defined as toxic or hazardous substances. pelintants. or wastes by Environmental Law. and(B) the
following substunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solyents, materials comtaining asbestos or formaldehyde, corrosive materials or agents. and
radivactive materials: (i) " Environmental Cleanup” includes any response action, remedsak action. or removal action,
as defined in Favironmental Law: and {iv) an " Envirommental Condition™ means a condition that can cause, coniribute
to. or otherwise trigger an Envitonmental Cleanup.

ILLINOIS - Single Family - Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT (MERS) '.’o'.’DDCMagiC
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{b) Restrictions on Use of Hazardous Substanees. Borrower will not causc or perinit the presence. use.
disposal, storage. or release ol any Hazardous Substances, or threaten to release any Hazardous Substances, on or i
the Property. Rorrewer will not do, nor allow anyone else to do, anything affecting the Property that: (1) vivlates
Environmental Law: (i) creales an Environmental Condition; or (§ii} due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects or ceuld adversely affect the vatue of the Property.
The preceding two sentences will not apply o the presence, use, o storage on the Property of small quantities of
Hazarcdous Substances that are generally recognized to be appropriate to normal residential uses and to maintenange
of the Property (including, tut not limired 10, hazardous substances in consumer producis),

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation.
claim, demand, lawsuit, or other action by any govermmettal or regulatory agency or private party involving the
Pruperty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge: (i) any
EnvirenmentaCondition, including but not linmited to, any spilfing. leaking, discharge. relcase, or threat of release
of any Hazardous Substance: and {iii} any condition caused by the presence. use, or release of a Hazardous Subslance
that acversely aitesis the value of the Property. If Bogrower learns. or is notitied by any governmental or regulatory
authority or any privaieparty. that any removal or other remediation of any |lazardous Substance aftecting the
Property is necessary. Boctawer will promptly take all necessary remedial actions i accordance with Envirowmental
Law. Nothing in this Secticiry instrument will ereate any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signatare. If the Note evidencing the debt for this
Loan is eleciranic. Borrower dcknowledges and represents to Lender that Borrower: (a) expressly conssited and
intended to sign the ekectronic Nofe vising an Flectronic Signature adopted by Borrower ("Borrower's Electronic
Signature"y instead of signing a paper Notewith Borrower's written pen and ink signature: (b) did not withdraw
Borrower’ s express consent to sign the electronie Note using Borrower's Elecironiv Signature; {cy understood that by
signing the clectronie Note using Borrewer's Lledtronic Signature. Ruorrower promused to pay the debt evidenced by
the electronic Note in accordance with its terms zad*(d) signed the electronic Note with Borrower' s Electrome
Signature with the intent and understanding that by’coing so. Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default’ 1= Barrawer prior to acceleration foliowing
Borrower's Default, except that such notice of Default will not be senl wien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information reguired
by Applicable Law: (i) the Default; (1i} the action required to cure the Defauit. (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notiez 1s given to o twver, by which the Default must
be cured: (iv) that failure to cure the Detaudt on or betore the dute specificd in the potee may resull i aceeleralion
ol the sums secured by this Security Instrument, oreclosure by judicial proceeding nd sale of the Property: (v)
Borrower's right to reinstute atter acceleration: and (v1) Borrower's tight to deny in the forsclosure proceeding the
existence of o Defawlt ur to assert any other defense of Borrower to ucceleration and toreclosyie,

(b} Acculeration; Foreclosure; Expenses. If the Default is not cured on or before the date tpecified in the
notice. Lender mav require immediate payment in full of all sums secured by this Security nstrumentwithaut further
demand and may foreclose this Security Instrument by judicial procecding. Lender will be entitled (o culleet all
expenses incurred in pursuing the remedies provided in this Sectian 26, including. but not limited to: {i} feazonable
attorneys' fees and costs: (i) property inspection and valuation fees: and (iti) other fees incurred to protect Lender's
interest in the Property and‘or rights under this Securify lnstrument.
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27. Release. Upon payment of all sums secured by this Sceurity nstrument, Lender will celease this Security
Instrunzent.  Borrower wil! pay any recordation costs esseciated with such release. Lender may charge Borrewer a
fee for releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at Burrower's
expense fo protect Lender' s interests in Borrowet's collateral, This imsurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clai that is made
against Borrower m connection with the callateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the colluteral, Borrower wilk be responsible for the costs of
that insurance/ weluding interest and any other charges Lender may impose in connection with the placement of the
fnsurance, until theeffective date ol the cancellation or expiration of the insurance. The cosis of the insurance may
be added 1o Borrovier)s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe may be able 1o abtain on its own,

BY SIGNING BELOW. Borrower accepts and agrees w the terms and covenants contained i this Security
Instrument and in any Rider Sigred by Borrower and recorded with it

d : 15al)
VUEL{i e %‘?/gj -Borrower
t
Witness Wnn(‘?
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '»ﬁ:DDCMagiE

Form 3014 0772021



2225112066 Page: 19 of 21

UNOFFICIAL COPY

[ Space Below This Line For Acknowiedgment]

State of ILLINOIS

) ss.
County of GO0 )

ﬂﬁn%‘tfe\'\ WM\SS& N“;TA@" QUHJL certify that

(here give name of officer and his ofhcml title)

Valerie Lequ

(name of grantor, and fack towledged by the spouse, his or her name, und add "his or her spouse”)

personzlly known 1o me to be the _<ame person whose name is (or are) subscribed to the foregoing mstrument,
appeared before me this day in peraensand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) tree and voluntaty acttor the uses and purposes therein set forth.

Dated: huqust 24, 2022

fSignuture of officer’

DARRYL CHAVERS SR
Official Seal

Notary Public - State of fllinois
My Commission Expires Nov 23, 2022

(Sealy

Loan Originator: Gabriel Matthew Baczkowski, NMLSRE ID 1$56z235
Loan Originator Organization: AmeriSave Mortgage Corporation, NMLSRE ID 1168
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legal

The land hereinafter referred to is situated in the City of Midlothian, County of Cook, State of IL., and is described as
follows:

Lat 20 in Old Oak Hills Subdivision, being a Resubdivision of the East 1/2 of Block 22 and all of Block 21 in Arthur 1.
Mcintosh's addition to Midlothian farms being a Subdivision of the Southwest 1/4 of the South East 1/4 and East 1/2 of
said South East 1/4 of Section §; the West 1/2 of the Southwest 1/4 and the West 33/80ths of the East 1/2 of said
Southwest 1/4 of Section 10, all in Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County,
linois.

Being all that certain property conveyad from Sandra L. Rybolt n/kfa, Sandra L. Jellema, married to Steven Jellema to
Valerie Legg, individually by the deed dated July 1, 2015 and recorded July 7. 2015 as Instrument No. 1518846130 of
official records.

APN: 28-10-321-015-2000

LegaiDescription 2020-22021019
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MIN: 10027721 Q192704839 Loan Numbsr: 13270488

FIXED INTEREST RATE RIDER

Date: Avgust 24, 2022
Lender: AMERISANE MORTGAGE CORPORATION

Borrower(s): Vale rie Legy

THISZIXED ENTEREST RATE RIDER is made this  24th day ol August, 2022
and is ivicorroratect into and shali be deemed to umend and supplement the Security Instrument, Deed of
Trust. or Scewrity  Deed (the "Security Tnstrument”) of the same date given by the undersigned (the
"Borrower™) (0 seczure repayient of the Borrower's fived rate promissory note (the "Note") in favor of
AMERISAVE M7 R TGAGE CORFORATTON
(the "Lender™). T & Szcurity Instrument encumbers the property more specifically described in the Sceurity
Instrument and loc 2wed ak

1450 ¥adpatrick Avenus, Midlothian, Illinois €0445

[Property Address]

ATDITIONA L COVENANTS! Inaddition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { D ) "Note" of the Security Instrument is hercby deleted and the tollowing
provision is substi tured in its place in the Sceurity instrument:

{ D ) "Note" 11 eans the promissury note dated “Auonst 24, 2022 , and signed by each
Borrower who is 1egally obligated for the debt under tuat promissory note. that is in either (i) paper form,
using Borrower's <vritten pen and ink signature, or {if) elecergric form, using Borrower's adopted Llectronie
Signature in accor clnee with the ULTA or E-SIGN. as uppiisabie, The Note evidences the legal obligation
of each Bortower who signed the Note to pay Lender TWC HIZHPRED FOUR THOUSAND AND

00/100 Dallars (LS, S.2047, 000,00 ) plus nferess.
Fach Borrower whye siened the Note has promised to pay this debt in reauir monthly pavments and (o pay
the debl in full not later thar Septembper 1, 2052 ut hesate of 4,875 %.

BY SIGNING BFLOW. Borrower accepls and agrees Lo the terms and covepains contained in this Fixed
Interest Rae Rider.

ILLINQIS FIXED INTEREST RATE RIDER

< v
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