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Final Documents Departmer.*
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This instrument was prepared by:
Samantha Malina, Closer
Waterman Bank
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Waterman, IL 80556

815-264-3201

Title Order No.: 357385564T

LOAN #: 220403484
{Space Aboave This Line For Recording Daty] —

MORTGAGE

[P 1015618-0000003316-8 |
MI.RS PHONE #; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided n Section 16.

(A) "Security Instrument” means this document, which is dated August 12, 2022, tepether with all
Riders to this document.

(B) “Borrower”is LINDA CHOI MEI CHIN, UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Singte Family - Farnie Mae/Fredgie Mac UNIFORM INSTRUMENT Form 3014 1401
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MERS is organized and axisting under the laws of Dslaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 43501-20286, tel. (838) 679-MERS.
(D) "Lender” is Waterman Bank.

Lender is a State Bank, organized and existing under the laws of
Klinols, Lender's address is 248 Lincoln Highway,
Watkerman, IL 80556

{E) “Note” means the promissory note signed by Borrower and dated August 12, 2022. The Note

states that Borrowsi ov'es Lender TWO HUNDRED SIXTY THOUSAND AND NOJ{QQ = * * * # ¥ xkkkx skt kb xxion
I FE AN EEEEEEESEEFEEN S ENERENE AR AN EREERRERRERSE§EESEERJIEBRIES] Dauars‘(u‘s‘ szﬁuluﬂouon }

plus interast. Borrower hias promised to pay this debt in regular Periodic Paymeants and to pay the debt in full nof later

than September 1, 2037

{F) "Property” means the propurty that is described below under the heading “Transfar of Rights in the Property.”

{G} "Loan" means the debt evideried by the Note, plus interest, any prepayment charges and late chargas due under

the Note, and all sums due under th'e-Security Instrument, plus interest,

(H) "Riders” means all Riders to this Srourity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check bax as appiirablel:

O Adjustable Rate Rider Condomiium Rider [ Second Home Rider
[J Balloon Rider [0 Plannes Lnit Development Rider (] Other(s) [specify]

(J 1-4 Family Rider O Biweekly Szyrment Rider Fixed Interest Rate Rider
[J VA, Rider

() “Applicable Law" means all controlling applicable federai, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) az well as all applicable final, non-appealable judicial

opinions.

() “Community Association Dues, Fees, and Assessments”™ means =l dues, fees, assessments and other charges

that are imposed on Barrower or the Property by 2 condominium assuciation, homeowners association or similar

organization.

{K) “Electronic Funds Transfer” means any fransfer of funds, other than z trangaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephur’c instrument, computer, or magnetic

tape so as to order, instruct, or authorize a financial institution to debit or credit an-a2count. Such term includes, but is

neot limited to, point-of-sale transfers, automated teller machine fransactions, transiers initiated by telephane, wire

transfers, and automated clearinghouse transfers.

(L) "Escrow hkems” means those ifems that are dascribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or nicoeeds paid by any

third party {other than insurance proceeds paid under the coverages describad in Section 5) ‘or’ 1) damage to, or

destruction of, the Property; (i} condemnation or ather taking of all or any part of the Property; (iii) convayance in lieu

of condemnation; or (iv) misrepresentations of, or orissions as te, the value and/or condition of the Projery,

(N) “Montgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

{ii’Y any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlernent Procedures Act (12 U.5.C. §2601 et seq.) and its implementing

requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or

successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requiremants and rastrictions that are imposed in regard to & “federally related morlgage loan” even if the

Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Bomrower’s obligations under the Note and/or this Secunty instrument.

ILLINCIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borower's covenants and agreements under this Security Instrument and the
Nate, For this purpose, Borrower does hereby marigage, grant and comvey to MERS (solely 25 nominge for Lender and
Lander's successors and assigns) and to the successars and assigns of MERS, the following described properiy located
in the County [Type of Racarding Jurisdiction] of Cook

(Nama of Recording Jurisdictian]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A"

APN#: 17-09-113-018-1204 and 17-09-113-018-1280

LOAN #; 220403484

which curently has the address of 700N Larrabae St 2001, Chicage,
[Street) {Gity]
Hinois 60664 {"Property Addrass ):
[Zip Code]

TOGETHER WITH all the improvements now or hojeantarerected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reslacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Securi’y Instrument as the “Property,” Borrower understands and
agrees that MERS holds only legal title ta the interasts granted Dy 3otvower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS {as nominee for Lender and Lander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the iplit fo foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing any canceling this Security Instrumant,

BORROCWER COVENANTS that Borrower is lawfully ssised of the estite harsby conveyed and has the right to
mortgage, grant and convey the Property and that tha Property is unencumbered eycapt for encumbrancas of record.
Borrewer wamrants and will defend generally the title {0 the Propesty against all &ainz and damands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unform covenants with
limited variations by [urisdiction ta constitute a uniform security ingtrument covering real propety

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late charges
duz under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nate and this Security Instrument be made in ane or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} centified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d} Electronic Funds Transfer,

Payments are deemed recsived by Lender when received at the lacation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisians in Section 15. Lender may retum any

ILLINDIS - Single Family - Fannle Mae/Fraddie Mac INIFORM INSTRUMENT Form 3014 1401
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payment or partial payment if the payment or partial payments are insufficient ta bring the Loan current. Lender may
accept any payment or partia! payment insufficient o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payrnents in the future, but Lender is not obligated ta apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment to bring the Loan currant. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacurad by this Security Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priarity: (a) inferest due under the Note, (b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it berami due. Any remaining amaounts shall be applied first o late charges, second to any other amounts
due under this Securitvinstrument, and then to reduce the principal balance of the Note.

If Lender receives a pzyment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any axcess exists after
the payment is applied to the full parvent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shzil be applied first to any prepayment charges and then as described inthe Note.

Any application of payments, insurance praceeds, or Miscsllanecus Proceetis to principal due under the Note shall
not extend or postpone the due date, or chanre the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sl say to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum {the “Funds™ to-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secunty Instrument as a lien or encumbrance on the Proparty; (b}
leasehald payments or ground rents on the Property, i any; /21 premiumg for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Martgage insurance premiums in accordance with the provisions of Section 10. These items are called
*Escrow [tems.” At origination or at any time during the term of the (.02 Lender may require that Community Association
Dues, Feas, and Assessments, if any, be escrowed by Borrower, 2ad such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of ancunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Buirower'z obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuds for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shal! pay directly, when and wheré payable,
the amounts due for any Escrow Items for which payment of Funds has been waived Ly Lender and, if Lender requires,
shall fumish ta Lsnder receipts evidencing such payment within such time pericd as‘vender may redquire. Borrowsr's
obligation to make such paymeants and to provide receipts shall for all purposes be deetied to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreement” s sed in Section 9. If
Borrower is obligated to pay Escrow liems directly, pursuant 1o a waiver, and Borrower fails tc oay tae amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bomzswer shall then be
obligated under Section 9 fo repay to Lendsar any such amaount, Lender may revoke the waiver as to uny or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe: shall pay to
Lender all Funds, and in such amounts, that are then requirad under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not ta exceed the maximum amount 2 lender can require under RESPA. Lender
shall estimate ihe amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow kems or otherwisa in accordance with Applicable Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems na later than the time specified under RESPA. Lender shall not charge
Bomrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender {o make such a charge, Unless
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an agresment is made inwriting or Applicabla Law raquires intarast to be paid on the Funds, Lander shall not be required
to pay Borrowsr any intsrest or eamings on the Funds. Borrower and Lender can agree in writing, however, that intsrast
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as raquired
by RESPA.

If there is a sumlus of Funds held in escraw, a8 defined undar RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortags of Funds held in escrow, as defined under RESPA, Lendar
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; 1.iens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can ati<in priority over this Security Ingtrument, leasehald payments or ground rents on the Property,
if any, and Community Assoziation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them irthe: manner provided in Sectian 3.

Borrower shall promptly (nzcharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing {o the paymentf 2 obligation secured by the llen in a manner scceptable to Lander, but only o long
as Bomower is performing such agreamient; {b) contests the lien in good faith by, or dafends against enforcement of the
lien in, legal proceedings which in Lescer's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only until suzh proceedings are concluded; or (¢} secures frorn the holder of the lien an
agreement satisfactory to Lender subordinatirg e lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atai--oriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datz 2 which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectior 4.

Lender may require Borower ta pay a one-time char ge for 4 real estate tax verification and/or reparting service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “s:(erded coverage,” and any other hazards including,
but not limited {0, earthquakes and floads, for which Lender requires irsurance, This insurance shali be maintained in
the amounts (including deductibie levels) and for the periods that Lenier requires, What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. The insurence carrier providing the insurance shall
be chosen by Borrowar subject to Lender’s right to disapprove Borrower's Choice, which right shall not be exercised
unreasonably. Lendar may require Borrawer to pay, in cannection with this Loan, eiher. (a) a aneime charge for fiood
zone determination, certification and tracking services; or (b) a one-time chargz ¥or fiood zone determination and
certification services and subsedquent charges each time remappings or similar changa: aacur which reasonably might
affect such determination or certification. Bomower shall alsc be responsible for the paywent of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any flood zone dotermination resulting
from an chjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain incurance coverage, at
Lender's option and Borrower's expense. Lender is under na obligation to purchase any parficular o;pe or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borrower, Borroa=s’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower cauld have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Sacurify Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrewer reguesting payment.

All insurance policles requirad by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid pramiums and renewal notices. If Borrowsr obtains any form
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af insurance coverage, not otherwise required by Lendar, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance canier and Lender. Lender may make praof
of logs if not made prompily by Bormower. Unless Lender and Bommower otherwisa agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
ta inspect such Propery to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is macde in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lendes shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall ba the sole obligation of Borrower. if the restoration er repair is not economically
feasible or Lender’s se:urity would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wsther or riot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order prosided for in Section 2,

If Borrowar abandons (ne Property, Lender may file, negotiate and setfle any available insurance claim and related
matters. If Barrower doas not reshond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negotiale and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquire: (e Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrawer's rights {0 any insurance procaeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ahd (b) any other ar Eorrowar’s rights (other than the right to any refund of uneamed premiums
paid by Barrower) under all insurance palic’es covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lender may use the-irsurance proceeds either to repait or restore the Property or to pay
amounts unpaid under the Note or this Security Insrarnent, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii <nd use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ar.d skal! continue to occupy the Property as Barrower's principal
residence for at lzast one year after the date of cccupancy, uniess Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirGumiztances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prope! ty: inspections. Bomower shall not destroy, damage or
impair the Property, afiow the Propeity to dateriorate or commit waste on ‘= Property. Whether of not Borrower is residing
in the Property, Bormower shall maintain the Property in arder to prevent the Property from deteriorating or decreasing in value
due fo its condition. Uniess it is determined pursuant to Section 5 that repair or rastoration is not sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Jeterizration or damage. If insurance or
condemnation proceeds are paid in connaction with damage to, or the taking of, the Piaperly, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes: Lender may disburse proceeds
for the repairs and restaration in & single payment or in a series of progress payments s (e work is completed. If the
insurance or condemnation proceads are not sufficient ta repair or restore the Property, Borrovier s not relieved of Borrower's
obligation for the completion of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If * buc seasonable cause,
Lender may inspect the interior of the improvements on the Property. Lander shall give Borrowe: paiice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the {.oan application process, Botrower
or any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matetially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenial information)
in connection with the L.oan. Material representations include, but are not limited to, representations concerning
Borrowsar's occupancy of the Property as Bomower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security instrument. K (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is & legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (c) Bormrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security (nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
over this Security instrument; {b) appearing in court; and (c) paying reasonable attomeys’ fess to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Propaerty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no lrabllity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upan notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehald, Borrower shall comply with all the provigions of the lease. Barrower shall
nat surrender the leazeliold estate and interests hergin conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express written consant of Lender, alter or amend the ground lease. If Borrawer acquires fee title to the
Property, the leasehold (ne the fee tile shall nat merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarice. If Lender required Mortgage {nsurance as a condition of making the Loan, Barrower shall
nay the premiums required t0 -eintain the Mortgage Insurance in effect, If, for any reason, the Morlgage insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mak: separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaiiy 2quivalent to the cost to Borower of the Morigage Insurance previously in
effect, from an altemnate mortgage insurer selcted by Lender. if substantially equivalent Morigage Insurance coverage
is hot avaitable, Borrower shall continus to pay to-Lider the amount of the separately designated payments that were due
when the insurance coverage ceased 1o be in effecL Leader will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lossesarve shall be nan-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rzquirsd to pay Borower any interest ar eamings on such loss
reserve. Lender can na longer require loss reserve payments if Mortgage Insurance coverage (in the amourt and for
the period that Lender requires) provided by an insurer selectd hv Lender again becemes available, is obtzined, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrewe, vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowerstall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Borower and Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis @nmower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} Tor certain losses it may incur it
Borrower does not repay the Loan as agreed. Barrower is not 2 party to the Mortgage Insurznce.

Mortgage insurers evaluate their total risk on all such insurance in farce from lime 10 i, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. Thess agrecme s are on tems and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agresments may raquire the morigage insurer to make payments using any source of funds that the /ncrtgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may receive (directly or indirectly} amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01

ICE Morigage Technology, Ine. Pags 7 of 12 ILEDEDL 0315
, ILEDEDL (CLS)

08/09/2022 08:29 AM PST




2225210019 Page: 9 of 18

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property, if the
restoration or repair is economically faasible and Lender’s sacurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as ihe work
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bormower any Interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econamically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sur.s s3cured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miseelianeous Preceads shall be applied in the order provided for in Section 2,

In the event of a tota’ ta'ing, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by this Sacurity Instrument, whether or not then due, with the excass, if any, paid to Borrower.

In the event of a partial tak ng, cestruction, or losg in value of the Property in which the fair market value of the Property
immediately before the partial taking destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument ~unediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agree in writing, Jhe sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied oy tne following fraction: (a) the total amaunt of the sums secured immediately
before the partial taking, destruction, or loss ‘a vilue divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss inva'=. Any balance shall be paid to Borrower,

In the svent of a partial taking, destruction, or loss i value of the Froperty in which the fair market value of the Property
immediately before the partial taking, destruction,-or'inss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or less in-alue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tha suins secured by this Security Instrument whether or not
the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lerder fo Borrower that the Opposing Party {as defined
in the next sentance) offers to make an award to setftle a claim for dumzozs, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secur’®y Instrument, whether or not then dus.
“Opposing Party” means the third party that owes Borrower Miscelianeo s Fraceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds.

Barrower shall be in default if any action or proceeding, whether ¢ivil or criminai; is t2gun that, in Lendet’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interce i inihe Property of rights under
this Security Instrument. Borrawer can cure such a default and, if acceleration has occuitiad, reinstate as provided in
Section 18, by causing the action or praceeding ta be dismissed with a rufing that, in Lendei’s iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or viab?s uinder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaime:t 21 Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscelianaous Proceeds that are not applied to restoration or repair of the Property shall be appiiad in the order
providad for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ta Bormower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in interest of
Barrower. Lender shall not be required to commence procsedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of ar preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signess; Successors and Assigns Bound. Bomrower covenants and agress
that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs the Note (a “co-gigner’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and-any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-gigner’s consent.

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Berrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such relgase in writing. The covenants and agreements of this Security
Instriment shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services parformed in connection with Borrower's default,
for the pumose of nvok oting Lender's interest in the Property and rights under this Security Instrument, including, but
nat limited to, attomeys’iees, property inspection and valuation fees. [n regard to any other fees, the absence of express
authority in this Security Instrument to ¢harge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lerde’ may nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or t>-be callected in cannection with the Loan exceed the permitted limits, then: ()
any such lean charge shall be reduced oy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded io Borrower. Lendsr may
choose to make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction win he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for ainder the Note). Borrawer’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiviar.<f any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender ir. cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bomrower
when mailed by first class mail or when actually delivered to Boriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borowers unlessapplizable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desiynated a substitute notice address by nolice
to Lender. Borrawer shall promptly notify Lender of Borrower's change ot add:ess, if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a hane2 of address through that specified
pracedure, There may be only one designated notice addrass under this Secarily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to 1.envicr’s address stated herein unless
Lender has designated another address by notice to Bommower. Any nofica in conneciion with this Security instrument
shall not be deemed to have been given to Lender untii actually received by Lender. 'f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satizfy the corresponding
requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be coverned by federal
law and the law of the junisdiction in which the Property is located. All rights and obligations contaisied 11 this Security
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might expuculy of implicitty
allow the partles to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
fc) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrawer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrowes, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but nat limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate payment in fulf of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exarcige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ihe expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets cerisin conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior ta the earliest of: (a) five days
before sale of the Pioperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the fzrmination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument, Those condidonis are that Borrower: () pays Lender alf sums which then would be due under this Security
Instrument and the Note a4 if r.o acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred I enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fess, property ingpaction and vawsuon fees, and other fees incured for the purpose of pratecting Lender's interest in
the Property and rights under this S/-zurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propanur and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumierit, shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay sura re'nstatement sums and expenses in one or mere of the following forms,
as selected by Lender: (g) cash; (b) money oraei; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upcn an institution whase deposits are insured by a federal agency, ingtrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstzeament by Boower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no acce.eratizn had occumed. However, this right to reinstate shall not
apply in the case of acceleration under Sectian 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tires withoul prier notice to Borrower. A sals might
result in a changs in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and perfarms other mortgage loan sétviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chatiges of tha Loan Servicer unrelated to a sale of
the Note. i there is a change of the Loan Servicer, Bormower will be given wiitlen rotice of the change which will state
the name and address of the new Loan Servicer, the address to which payreeiis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Nuta s sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan's 2rvicing obligations to Bormower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ara not assumed by the Nate
purchaser unless otherwise provided by the Neate purchaser.

Neithar Barrower nor Lender may commence, join, or be joined fo any judicial action (as ethe: i individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrdtreni or that allzges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirumznt, untt} such
Borrower or Lender has notified the other party {with such natice given in compliance with the requiramint of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapss before ceriain action can be taken,
that time period will he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action pravisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmenta! Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Enviranmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Ervironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otharwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propetty. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or relsase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited ta, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesfigation, claim, demand, lawsuit or other action
by any governmenial ¢r regulatory agency or private party involving the Property and any Mazardous Substence or
Environmental Law of wiich Berrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking| diicharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, xse or release of @ Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notifiad Oy any govermnmantal or requlatory autharity, or any privata party, that any remaoval or
other remediation of any Hazardovs Substance affecting the Property is necessary, Bomower shall promptly take all
nacassary remedial actions in accor . =iice with Environmental Law. Nothing hersin shall create any abligation on Lender
for an Environmental Cleanuyp.

NON-UNIFORM COVENANTS, Borrower ana Lendar further covenant and agree as follows.

22. Acceleration; Remedies. Lender shali five notice to Borrower prier to acceleration following Borrower's
breach of any covenant or agreement in this Seceity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nio*ica shall specify: (a) the default; (b) the action required to
ctite the default; (c) a date, not less than 30 days from the rate the notlce is given to Bosrawer, by which the default
must ba curad; and (d] that failure to cure the default o0 or before the date specifled in the nofice may result in
acceleration of the sums secured by this Security Instrument. foreciosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the tight to rsinstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date spac'ded in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security lpztrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal: he entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, but esi limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secUred by this Security Instrument, Lender shall release this Security
Insirument. Borrower shall pay any recordation costs. Lender may charge Barrower a fea for releasing this Security
(nstrument, but only if the fee is paid to a third party for services rendered and the charging of the ise is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby relsases and yaives all rights under
and by virtue of the Hlincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with enndence of the
insurance coverage required by Bommower's agreement with Lender, Lender may purchase insurance at Borrowsr’'s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the coflateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may imposa in connection with the placement of the insurancs, urtil
the effective date of the cancallation or explration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants confained in this Security
Instrumant and in any Rider exacutad by Botrower and recorded with it.

2.0
f L dsodsdl) <
o "DATE

State of < 3r

This Instrument ‘w22 acknowledgad before me on ate} by LINDA
CHOI MEI CHIN {name of porson/s).

Seal
. QEFIGIAL SEAL

MCGANTS
¥ YT PUBLIG, STATE OF ILLNOIS

'ﬁ d‘:\\ \ ¥ COMMUSSION EXPIRES 50712020
ZWUN S
Site SfNGEary.

Gfe o ,,

Lender: Waterman Bank

NMLS ID: 414704

Loan Criginator: Luke Wojtaslk
NMLS 1D: 363347
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LOAN #: 220403484
MIN: 1015618-0000003316-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of August, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi; or Security Deed {the “Securily Instrument”) of the same date given by
the undersigred (the “Borrower™) to secure Borrower's Note to Waterman Bank, a State
Bank

_(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 700 N Larrabee 2% 2501, Chicago, IL 60654.

The Property includes a unit in, togetiizr with an undivided interest in the common
elements of, a condominium project knowr as: River Place on the Park Condo

(the “Condominium Project’).
If the owners association or other entity which aciz for the Condominium Project (the
“Owners Association™ holds title to property for the oenefit or use of its members or
shareholders, the Property also includes Borrower’s int2rest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest:

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furthersovenant and agree as
foliows:

A. Condominium Obligations. Borrower shall perform all of Borruwer's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Dacuments”
are the: (i) Declaration or any other document which creates the Candominium Project;
{ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrewsi shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Constiluznt

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the perieds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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: LOAN #: 220403484
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's abligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requircd voverage is provided by the Owners Association policy.

What Lendar rec‘uires as a condition of this waiver can change duting the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ur @ distribution of property insurance proceeds in lieu of restoration or
repair following a loss 12 the Property, whether to the unit or to common elements, any
proceeds payable to Sarrower are hereby assigned and shall be paid to Lender for
application fo the sumis secired by the Security Instrument, whether or not then due,
with the excess, if any, paid.‘c Dorrower.

C. Public Liability Insuronce. Borrower shall take such actions as may be
reasonable fo insure that the Ownere Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of iy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendzr to the sums secured by the
Secunity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Barower shall not, except aftar notice to Lender and
with Lender’s prior written consent, ither partition or subdivice ive Property or consent
to: (i) the abandonment or termination of the Condominiern Project, except for
abandonment or termination required by law in the case of subgicntial destruction b
fire or other casualty or in the case of a taking by condemnation or emirient domain; (if
any amendment to any provision of the Constituent Documents if the provisian is for the
express benefit of Lender; (iii) termination of professional management and #zsumption
of self-management of the Owners Association; or (iv) any action which would liave the
effect of rendering the public liability insurance coverage maintained by the Cwmers
Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condaminium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall hecome additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Singk: Famlky-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT
Form 3140 $/04
ICE Mortgage Technology, inc. Page2 of 3 F3140RLU 0307

F3140RLU {CLE)
(6/09/2022 08:29 AM PST



2225210019 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 220403434

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

,:/ ; 220,
P aw\ (A o xAheal)
LIN | MSLCHIN Wy /7  DATE v

X

MULTISTATE CONDOMINIUM RIDER—Single Famlly—Fannie Mae/Fraddia Mac UNIFORN INSTRUMENT
Form 3140 1/01
ICE Mertgage Tachnolagy, Ine. Page 3 of 3 E3140RLU 0307
F3130RLY (CLS)
OB/0%2022 08:29 AM PST
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LOAN #: 220403484
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of August, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Waterman Bank, a State Bank

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

700 N Larrabee St 201
Chicago, IL 60654

Fixed Interest Rate RRicer COVENANT. In addition to the covenants and agreements made in the Security
instrument, Bormower and Lerag. further covenant and agree that DEFINITION { E ] of the Security instrument is
deleted and replaced by the followirw:

{ E ). "Note” means the prorissory note signed by Borrower and dated August 12, 2022,
The Nole states that Borrower owes Leider TWO HUNDRED SIXTY THOUSAND AND NO/QQ* *»*#* s xas

LEREE A AR AR NSRS EEEREERENREASEERER S NEINEREEEEEESEEREEEEEREERAEERRSEEREEELRERNEESENERSEH:]

Dollars (U.S. $260,000.00 ) plusintzrost at the rate of 6.000 %. Borrower has promised to pay
this debt in regular Peripdic Payments and (0 52y the debt in full not later than September 1, 2037,

BY SIGNING BELOW, Borrower accepts and agrees to the 1orms and covenants contained in this Fixed interest Rate
Rider.

QT
Uua (2, 20880
J /DATE %

IL - Fied Interest Rate Rider

ICE Martgage Technotagy, Ine. IURRCONRLU 0815
ILIRRCONRLU {GLE)

08/092022 06:29 AM PST
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Exhibit A - Legal Description

Parcel 1:

Unit 2001 and GU-82, tagether with its undivided percentage interest of the common elements inthe River Place onthe Park
Condominfums as defineated on a Survey of the following described Property:

Lots 11 to 17, both inclusive, and a part of Lots 10 and 18 in Block 81 hing East and adjoining the East Dock line of the North Branch of
the Chicage River as now located in Russell, Mather and Roberts’ Second Addition to Chicago, being a Subdivision of that part of the
West 172 of the Norihwest 1/4 of Section 9, Township 39 North, Range ‘E4 East of the Third Principal Meridian, lying East of the No:th
Branch of the Chicago River

Together with Lots 11 to 17 both inclusive and a part of Lots 10 and 18 in Block 82 (except the East 30 fest of said Lots used as Roberts
Street) in Russell, Mather and Raberis’ Second Addition i Chicage, being a Subdivision of that part of the West 1/2 of the Northwest 1/4
of Section 8, Township 39 *wurih, Range 14, Eastofthe Third Principal Meridian, lying East of the North Branch of the Chicago River,

Together with the Strip of Land 52 00-feet in width bing between the aforesaid Lots 11 to 17 bothinclusive, and a part of Lots 10 and 18 In
said Block 81 and said Lot 11 12717, bothinclusive, and & part of Lots 10 ard 18 in said Block 82 which strip, formery known as Roberts
Street, constitutes all of the kand iyiry “etween said Lofs in Block 81 and said Lots in Block 82, al inzaid Russel, Mather and Raberts
secord addition fo Chicago described 2= llows:

Commencing at the infersection of the Wee. iine of North Larrabee Street and the North fine of Wast Erie Street; thence North along sald
West line of North Larrabee Street, a distance 4f 206.14 fest to a point 85,18 feet South of the infersection of the Westerly extension of
the Narth [Ine of West Huron Street and the point of paginning of this description; thence confinuing North along sald West Fne of North

. Larrabee Street, a distance of 335.68 feet the Easter'y exiznsion of the South face of an 8 Story Brick Budlding; thence West along said
South face of an 8 Story Brick Building at anangle of 63 cagrees 5B minutes 55 seconds 1o the right with the last described line, a
distance of 218.31 feet o the Easferty Diock line of the Nowli Sranch of the Chicago River; therce South along said Easterly Dock line at
anangle of 90 degrees 49 minutes 57 seconds to the right wit tra last deceribed fine, a distance of 199.33 feet; thence continving South
along said Easterly Dock line at an angle of 178 degrees 42 min des 22 seconds to the right with the last described line, a distance of
3827 feet; thence confinuing South along said Easterly Dock line at an agle of 178 degrees 13 minutes 08 seconds to the right with the
last described fine, a distance of 8D 25 feet; thence continuing South aicig 3ald Eastedy Dock kine atan ang[e aof 178 degrees 24 minutes
51 seconds to the right with the last described fne, a distance of 15.55 feer: dence Eastatan angle of 94 degrees 27 minutes 47
seconds to the right with the last described line, a distance of 216,63 feet to W point of beginning in Cook County, llinais; exnephng
therefrom the North 185 faet theracf.

Which Sunvey is attached 1o the Declaration of Condominium recorded as documert (F.21931005, as Amended from tima to time,
together with an undivided interest in the common elements, in Cook County, Winois.

Parcel 2:

The exclusive rght to use Storage Space 5-206, a imited common element as déﬁneated onthe Sunvsy attached to the. Declarafion of
aforesaid, as Amended from fiime ta time, in Cook County, llincis.



