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Mortgage

Definitions. Words used in multiple:vaciions of thix document ere defined below and ather-words are
defined 1 Sections 3, L1, 13, 1§ 20.au0 /1. Je-main rules regarding the usage of words used. in-thix
decument are also provided in.Section 16.
{AY "Security Instrumenl " meins this docum-nt, which is dated Augpst 29, 2022, together with all
Riders ta:this document,
(B}, “Berrower ” is RVC. 1909 LLC. Borrower is e mprigagor under his Secu rity Instrumerit.
(C) "Lenderis JPMorgan Chisse Bank, N.A.. Lender is7. vational bank organized and existing:
ander the laws of (he United Statés of America Lendérs udiress is 3050 Highland Patkway, Floor
4, Downers.Growe, 1L 60515, Lender is the morfgages undor this Security Instrument. _
¢B) “Note"” means the promissory note signed by Borrower an! date’l Augnst 29, 2022. The Nate
slates that Bortower owes Lender Tuo-million rine hundred sever.o ivi: thousand and 007100
Diollars (L.8. $2,975,000.00) pius inlerest. Borrower has promised to.ray fitis-debl in regular
Periodic Paymenis and to pay the debr ip full not later than October 1, 203%.
(E). *Propeity™ meains the property that is describied below under the headive “Transfer of Rights
mr-the Property."
(¥ "Logn™ means the debt gvidenced by theNote, plug interest, any prepayiment cbrsz-and late
charges due under-the Mote, and all sums due under this Security Instrument, plus intart
(G) "Ridery " meani all Riders to this'Security Instrimnent that ave executed by Borrower: Tie
following Ridets areio-be exceuted by Bortuwer [cheik box as appHeable]:

@ Adjusisble Rate Rider 13 Condominigim Rider G Second HomeéRider
I} Bulloon Rider G Planncd Unit Development Rider 0 -4 Family Rider
1 VA'Rider ’ 1 Biweekly Paymant Rider 1 Qther{s) [specify]
, Chicago Titie
) ion FHELP
1108845055 . 5 Morgan = 200031558
ILLINDHE-Sineli Camiby.Fanwnlc M i ac UM FGRM 3 TRUMENT- ' Form 3614 101t
Wiallars Klizwiz Finencinf Sorsteas. e . a1

TDECREN 1 LIMBUTIL I Wrloh: £ . Puaighg
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(H} "Applicable Law* nieans all eontriliing apoiicabie-federal; stale and-local staintes,
figulations, ordinsinces and administrative rales and otders (that have the éffect of law).as well as
.l applicable-final,. nori-appealable judicial opiirions.
{1y "Commumity Assaciation Dues, Fees, and Acsessmenrs* meaus all dnes, fees, assessments
and other ¢harges that are imposed op-Bormrower ot the Praperty by a condominium sssociation,
homeowners asspciation of sintlar priganization.
(J) “Electronic Funds Transfer” means-any monsfer-of funds, other than & transaction originated
by check, draft, of similar paper instrument, which is inifiated through en electrenic terminal,
felephonic instrument, compurer,-or maguetic thpe so as to order, instruct, or authorize a financial
‘inslitution to-debit or creditan account. Such term includes. but is not limited to, point-of-sale
transfers, automated tetler-machine: trangactions; transfers fnitiated by telephone, wire transfors,
and satcziated clearinghouse fransfers, '
'(KY "Escrva ftems ™ means those iterns. thail are described in Section 3,
{L) “Misceiirnenus Progeeds* means gny compdnsation, settlement, award of damages, 6r
proceeds-pait by vy third party (other ffian insurance proceeds paid under the vovérages describicd
in Section 3) fors-(¥)' dhage to, or destrustich.of, the Property: (i) condemmalion or-othér taking of
all or any part of the Prg2rty, (iif) conviyance in liew of condemination; ¢r(iv) misfepresentations
of, or omissions as-{o, the 7aive and/or epidition:of the-Peogerty. .
{M) “Mortgage Insurance’ rigans.insurance proteeting Lengder against the nonpayment-of, or
defilf o, the Loan. -
(N) “Pericdic Payment" means 1he reyularly’scheduled amount due for (i) prineipal and interest
wnder the Note;.plus (ii) any amowits vnder Sectior 3 of this Sécurity Instrument.
(0} "RESFA" means the Real Fstate Settic ment Procedures Act {12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regula‘ion: ¥ (12 C.ER. Part 1024), as they thight be
amended from time to time, or any additonal vz szcosssor legislation er-tepulation that govenis
thie same-subject mattgr. As nsed in this-Segurity st oment; RESPA refers-to all requirements and
restrictions that are impased in regard to.a "federnlly Jvluizd mortgege lobi® evén if the Loan doos
nok qualify as & “federally related morfgage loun" under #TSPA, :
(E) “Successor in Intérest of Borrower” means &ny partytLat has taken title to the Property,
“whether-or not that party bas assimned Borrewer's obligations u ider the Note and/or thig Security
Inttument, i _
Transfer of Rights in the Property: Tliis Security Instrumenit séoures io “énder: (i) the repay:nent
.of the L.oan, and all regewals, extensiony:and. edifications of the Note; énd (i) the performiunce of
Bormrower's-covenamts and agreements under this Sécurity Instrument and the Not, Eor: this putpose,
Borrower does hereby mortgage, grant and corivey.to Lexider and Lehder's successo s ant-assigas, the
following deseribed property logated in tiié County {Type of Recording Jufisdiction] vf Gook [Nanie
of Reconding Jurisdictipn): See Attached Schieduls A

Parcel [D Nuriiber: 14-32-409-027-0000 which currently has the address of 1909 ¥ Fremont 5
[Street] Chiodgo [City], Nlinois 66614-5016 [Zip Code] { “Property Address"):

‘TOGETHER WITH all the‘improveeents niow of hetenfter erected ori fhe property, and all edseinents,
appurienances, and fixtures naw or hereafler 4 part ofthe property. All repladements-and additions
shall alsa be-covered by this Security. Insingtiént. All of the. foregoing i referred (6 in this Sequnity
Tnstrument as.the: “Property.™ C ' ' '

" inpesisnsé . . P Mongen 7 ‘Zi0catsse”
TLLINOIS-Singls Farmy-Fanala mvmumlﬁcmlnﬂmmﬂcr* T /n Feimr 304 1001,
~Winhnhy Kiuwar Fimnciel Sariicha, ine. -t ; 122021

QIR A 900N HTZ082T Y mdp_LL- Paga 24d 15-
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BORROWER COYENANTS that Bomower 1< lewlbilly seised of the estate hereby vonveyed and has
‘the. Tight to. martgage, grant.and cohvey the Property‘and that the Property is wiencumbeted, exdept for
encumbrances of retotd. Botrower warrants and will defind gencrally the title to the Property against
all clgims and demands, subject to any enriunbrences ofrecord.

THIS SECURITY INSTRUMENT combines smiiiora covenants for national use.and uon-uniform
covenants with limited variations by jurisdiction to canstitute a yniform secuity instrument covering:
real property.

Unifarm Covensints, Boriower and Lefider tovenant dnd-agree as follows:

1. Payment. of Princlpal, Interest, Escrow ltems, Propayment Charges, and Late
Charge~..Brower shall pay when due tho principal of, and.interest on, the debt evideneed by tire:
Note and any; prepayment charges and lite charges due under the Note. Borrower shall also pay fudds
fior. Estrow Hem= riirsuant to Section 3. Payrnents dui under the Note and this Security Instrument
shall be made ir. (1.5 surrency, However, if any eheck of other instiiment received by Lender as
pryment ubder the iaw or this Securily Iistrumein is remmed to Lender unpaid, Lender may require
that ady or ail subisequer raymeits due under the Note-and this Securify Instrurment be made in one
or midre-of the following furms. as selected by Lender: {a)-cash; {b) money order; {c) certifieil. clieck,

. bank chieck, reastier’s vheck ot xchier's check, provideq any such check is drawn upon.an:institution
- "-whose deposits aré. insured by 'a {oder=! apency, instrumentality, or entity; or (dj Elecironic Funds.

Payments exe deemed received by Lender when received at the location designated in the Note or

gt such other location a3 may be designated o Lender in accordance.with thié notice provisions in
Section 15, Lender may return ariy pavment o partisl paynient if thié phymont of partial payrients aze
insufficient (o bring the Loan ourrent. Lenider ma; ticept aniy payrient or pirtial payment insufficient
to bring. the Loan' currenit, witiout veaives tlagy rigt s Viereurider or prejudics to its rights 1o refuse
.Such pryment or partial payinents in‘the futire, but Lencer is niot bbtigated to apply such-paymenis al
the time such payments.are accepted. If egch Petiodic Payine:d is dpplied as of ils scheduled due date,
then Lepder nieed not pdy interest on inspplied funds. Lende: rrav hold such unapplied fands uniil
Bortower rakes payment to bring ihe Lt currénL TF Botrower dbez ot do 30 wilhin & reasonable
perfod of time, Lender shall gither apply such fimds ur tetarh (hern (6 Bezrower., Tf not-upplied earlier;
such funds will be applied te the butstanding principal balance under tiv, Wote imimediately prior

1o foreqlosure. No offset-or claim which Borrower might have aow-br in {b {utre ajinst Lender
-shall relicve Borrower from making payments duc iinder the Noic and this Sezurity Insinment or-
Jperforming the covenant and agreements secured by tiis Securify Instrument,

2. Application of Paymants or Proceads, Except ug otherwise described in-th s Se ctior 2,

4l payments accepted and applied by Lender shall be applied in the following order ot :r aty:

(w) interest due under the Note; (bj principu! due under the Note; () amounts due under Setion 3.
Such paymenis shall be applied 10 each Pericdic Payrhent i the order in which it became dus. vy
remaining aniounts shall be epplied firg} to late charged, secomitn any qllier amounts due dnde:- this
‘Secirity. Tnstrument, and fhen Lo retluce the-principal batarcé o the Note.

TF Lentler receives.a paymerit from Borrower fir a delinquent Pencdic Payment which includes a
sufficient amount to pay dny latz charge duc, the payment may. be agpfied to the delinquent payment,
and the lute charge. It mave than. one. Periodic Payment is oitstanding, Lender may apply any payment
teceived from Borfower to the repaymen! of the Petiodic Payments if, and lo the-extent thal, .each
payment cin be paid in fll. To te extent that any excess exist-afier the payment is applied to tho

v

f1bistosé 7 A1 Moegan ' . 205
FLLINOIS-Singly Family Fadiio MaoiFedyio Maer UNIEORM BMSTRUMENT - o~ Form 31" 194
épliers WursrFinancil Satvicas, Inz..

20024211 2,3698-N20aGETY I A p.,:m
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full paymént of one er more Periadic Payme:ts, such-excoss may be applied to any late charge_s-d!.lc.
Voluniary prepayments shall be applied 1331 1o any prepayment chisrpes and then as described in the
Note.

Any applicatiori.of paymefis, insurance procedds, or Miseellaneous Proceeids to principal due under
the Note shall not extend or postpbiie the dus date; ot chéngé the aomit, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments-are

due under the Note, until the Note is pdidt in [ull, a spm (the “Funds ") to provide for paymhent of
amounis due for; (d) texcs and assesvments and other ifems which can aHain priority ovei:this Seoutily
Ingtrument asa lien- or encumbrance-on the:Property; (b) leasehold paymenits-or ground rents on

the Propeerty, if any; {c). premiutms. for any and.all insurance required by Lender uhder Section 5;
dnd;(d) ipetiage Insurance prethines, if any, orany surs payable by Borrower to Lénder in fiéu

of the paymeat nf Morgage Insusance premitims in a¢cordance with the provisions of Séction 10,
These-items ace<olled “Eserow llems. " At oniginatioh or ot any time during the fermof the Loan,
Lender may requi: that Community Associztitis Dués, Fees, and Asséssments, if any, be escrowed
by Borrower, ad suri: #nes, fees and asséssmicnts shall be-an Escrow. [fem. Borrower shafi promptly
furnishi'ta Lendar all-noticés of umounts to be paid inderthis Sectioh. Borrower shall pay Lender the
Funds: for Escrow Items r.ijéss Lender waives Borrower's obligatiyn to pay the Funds for any or all
Esciow Itbms. Lénder may wiiv: Porrower's oblipation to pay to Lendsr Funds for-any or.all Escrow
Ttems at dny time. Atiy such waiver mey on ly be in writizg. [n the event of such waiver, Bomower
siiall pay diréctly; when and where yayable, the-dmounits due for any Escrow Itemsfor wirich
peyment 0f Funds has been waived by Lesider'and, if Lender requires, shall furnish to.Lender receipts
evidencing such payment within sych fim : piriod as Lender may require. Borrower's obligation to
meke such paymients and to proviilereveipts «'sail for gll purposes be deemed to be-a covenant and
agieement tontsrined n thig Seourity Instrument, 48 tie phrasc “rovenant and agreement™ is used-in
Section 9. If Borrower is-obligated to pay Escrow fevaz directly, pursuant to a waiver, and Borrawer
fails to puy the amownt due For ati Escrow Nem, Léndz: «iey-exercise ity rights under Secticni 9 and
pay such amoiritend Borrower shall then 'be-qblig&md undi Section 9 Lo repayto Lender any such
dmount, Lénder may revoke the waiver as b any or all Bscrav, fiems at ahy time by d notice givén in
accardance with Section 15 and, npon suck revocation, Bortaws: shall pay. to- Lender all Pands, dnd i
such amounts, that are then required under.this Section 3.

Lender may,-al any time, tollect and hold Fuinds in an amount (2) sufficiant td permit Lender ta apply
the Funids at the time specified under RESPA, and (bj nof to éxceed the wpkirum amounl & lender
can require tmder RESPA, Lendor shall estimale the amonnt of Funds due 2 tac basis of current data
and reasonable estimates of expendilures of firure Escrow Items or otherivise in ntcordance with
Applicable Law: -

The Fuiids shall be:held in att instifufion whose deposits are insured by a fetleral agency,
instrumentality, or entity (incfuding Lender. if Lender is an institution whose deposits are-=o iasured)
ot in eny Federal Home Loan Bank. Lender shiall apply the Fusids To pay the Essrow Ltems'tis \ave
‘then the time specified under RESPA. Lunder shall rot chetge Borrower for holding and epplyiig the
Funds, annually analyzing the escrow account, or verifyitg the Escrow Ttems, inless Lender peys
Borrower jnterest on the Funds end Appiicable Law permits Lander to make-sugh a charge, Unless an
egreement is made in writing or Applicable Law requitesiiterest to-be pifid vn the Funds; Lexider shall
not be réquired to pay Borrower any interest or earings on the Pueds! Borrower and Lender Gaii agree
in writing, however, that interest:shell be puid.on the Funds. Leadershall give to Boirower, without
charge, an annival accounting: of the Funds astequired by RESPA.

Y

negass AR i | ' ot
ILLINCIS-Bingia Family-Parinia Mac T neckdie Mac LINIFORN INS TRUBASNT - Fomi 3014 f0f
Wotidts Kinear Hnesicial Sarives, Inc. : - 1212021
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If thete is a furplus of Funds lisld in edcrow, 23 dafived under RESPA, Lenider shall aecount to
Borrowe for the exeess finids in gecondaneg witlk RESEA, If theve {s 2 shorlage of Funds held in
escrow, as defined under RESPA, Leader shall not}fy Borrywer as required by RESPA, and Borrower
:Shall pay to Lender thé amount neccssary 10 snake up the shortags in acoordmnge with RESPA, but

in no more than 12 monthly payments. [f there is &-dafciency of Funds beld in escrow, us defined
under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shatl pay to Lender
the-amount necessary tv make up the deficiency:in accordarce with RESPA, but in no more than 12
monthly payments. -

Upon payment in full of sl sums sectired by this Seciirity Tnstrumenit, Lender sheill promptly vefund to
Bomrower any. Funds held by Leader. .

4, Charys=; Liens. Borrower shall pay all taxes, agsessnicn(s, chasges, fines, and impositions
attribatable 1 the Property which can‘stiain priority over this‘Security Insteument; leaschold. payments
or ground renis.zp the Propetty; if any, and Commuriity Assoéiation Diies, Fees, and Assessieills, if
any. To.the exteut £ix; these iterrs are, Escrow ltems, Botrowet shall pay them'in the manner-provitled
in.Sacfion 3. - .

Borrower shall prampily diccharge arty lien whih has. priority over this Security nstrument idéss
Borrower: {a) agrees in writing in the payment of the obligation secured by thie lian in a ranner
aeceptable to Lender, hurbnly 50/ iong.as Bowtower is performing siich agreement; (b contasts the len
in good faith by; or defends ageinst /nfcrcement of the lien in, legal praceedings which in-Ténder's
opinion gperaie fo-prevent the enforisansitt of the lign while those proceedings re pending, but

only until such proceedings arg conclucd:vr {c) secures fiom the holder of the Hets an-igreement
satisfactery fo Lender subordinating the: lies: * this Security Instrument. IF Lénder determiries that 4ny
pert of the Property s subject 1o a lien which can stizin privrity-over this Security Instrument, Letider
‘may give Botrewer a tiotive identifying the licn. ‘Within 10 days of the date on which that notice is.
giveri, Borrower shall satisfy the lien or take ofie-or <007 &of the azticns set forth above in thia Segtion
4, ) s oo, .

Lendér may teduire Barrower Lo.pay a oné-time. charge for. r2o], cstate ax verification and/or
reportisg service used by Lendet in comegtion with this Loan.

5. Proparty Insurance. Borrower shall keep the improverents yow paisting or hereatier eructed
‘on the. Property insured against loss by fie, hizords included within thie = in “extended coverige,”
and any qther hazards including, bur.not limited t6, earthiquakes and floods, 1o which Lender requires,
inisyrange. This insurance shall be maintained in.the amounts {inclading dedu :tilile-levels) and for
‘the periods.that Lendet réquires. What Lender requires puysuant to the preceding senitences can
change-during the term of the Loan, The itsumnce carrier providing the insurance slell he chosen by
Bomower subject 1o Lendet's right t disapprove Borrower's cloice, whioh right shali 7.0* o excroised
unieasongbly. Lenddr miy require Borrower 1o pay, in connection with this Loan, either: (2> 2 one-
time:charge for flood 2ane determinalion, certification and tracking setvices; or (b) 8 one-tiine rharge
for flod zone detettnination and certification servicesand subsequesit charges each time remapnings
-or ginhilar chariges-oceur whith reasonably might ulfect such determination.or ceriification, Borrower
shall alsg-be responsiblie-fior the paynicnt of ariy fees impused by the Feders] Emergency Management
Agengcy in-conneétion with the review of wriy -flood zonie delermination resulting from an objection by
Borrower. S

1f Borrovwer fails 10 maindain any of the cn_vv::mges described aboye; Lender. may oblain insurante
covefdge; it Lender's option and Borrower's axpense. Lepder is under ao chligatich to purchase dny

-{108i850%8 AP Mt '  2ose
ILLINCHE-Singlé Family- Fannia MosFraddim Mo INFORK IRSTRUMENT i Porm 3014 15;?
Mcitan s Fruanclel Sepvites, ki, W ey

. . -
RNE20EP2 211, 23908 LN EAOSTTY . v i Pl'q:inf %
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particulat type o amouit of coveruge. Therv/ore. suvh coverzge shali caver Lender, bul might o *
might not protect Botrowey, Borrawer's equily in the Peoperty, o the conterits of the Property, agains|
atty risk, hazard or liability and might previde greator-or lesser coverage than was-previous)y in effect,
Borower-acknewledges that the cost of the:insgrance coverage so obtpined mightsignificantly cxcecd
the-cost of insurance that Borrower could have obteined. Ay amounts disbursed by Lender under
this Section 5 shall become additional debt of Boorower secured by this Security Instrument. These
amounts shall bear interest at-the Note rate from the dare of disburseraent-and shall be payable, with
such interest, upon netice from Lender to Borrower requesting payment.

All insurance polities reiuired iy Lendet aid rehewuls of sech palicies shall be subject fo Lénder’s
Tight f disapprave such policies; shall include  stéridard morigage ¢lause, and shall name Lender

s mortgaroe and/or-as an additionat loss payee. Lender shalt have the right fo hold the policies.and
renewal ceniiizares. If Lendeér requires, Borrower shell promptly give to Lender al receipts-of paid
premiums aind sevewsl notices. If Borrower.ubteins any form:of ingtiranes coverage, not otherwise
required by Lendzs, ‘or damage to, or destruction of the Property, such policy: shall inctude a standard
morigage clavse aud ball name: Lender as morlgajes and/or as.an additional Joss payes.

In the event of loss, Barryy &f stiall give prompt notice L6 the fisurance carrier and Lender. Lender
may make:proaf of loss iF.iat made proriiptly by Borrower. Unless Lender and Borrower otherwise
agree in wiiting, dny inSuranc 2 peozeds, whethier or nol the.uriderlying itsurarice way Tequired

by Lender; shall be applied to reciorafian er repir of the Property, if the resoration or repairis
‘economically feasible-and Lender's ecuvity 3s riot lesserred, During such repair and restoration period,
Lender shall have the right té hold suct sniunince proceeds until Leniler lias had sn opportunity o
inspect sich Propérty to ensure the work tas beon campleled to Lender's saiiafaction, provided that
‘such inspection shall be undertaken proviptly. Lender may dishurse proceeds for the repairs and
Testoration in &:single payment or in & Series of pragress payments as:the. work is. completed. Unless.
dn agreemesit is made i writing or. Applieable Lav: mguires jnterest to be paid on-such insurance
proceeds, Lerider shall not be required to'pay. Borrows ~dy initerest ot camings on sich procesds. Fees
Jor public adjusters, or dther third parties, félained by Bozerwer shall nof be paid-outiof'the insurance
‘proceeds and ahdll be itie solg obligation of Borrower: If the eavration or repair is not econpmically
feasible or Lender’s secutity would be lessencd, fiie insurance. r~ceeds shall be-applied to the sums
secured by this S8ecarity Instriument; whethet ar.not then dus, with tae exeess, if'any, paid to Borower.
Suth ihsurance proceeds shall be-applied jn the order provided for ni Section 2,

If Borrpwer ahaudons the Proparty, Lender may file, négotiate and settle ary available inéurance

claim and related matters, I Borrower does ot xespond within 30 days to 2 @3tice from Tender that
the insurance.cavrier has offered ti'seitle 2 claim, theh Lendef fiay tiegofiste andsuttle the claim,
The30-day period will begin when the notice is given. In either eveit, orif Lender zoquires the
Property under Section.22 or btherwise, Borrtwer hiseby assigns to Londer (a) Borrourar'- rights fo-
‘any msurince proceeds inan amount oot to excced the amdtnts unpaid grder the Note Or ib%s Security
Insteument, and (b) any other-of Borsower's fights (other than the right 16 any refind.of uneimed
premiums paid by Borrower)-under ll iisurance policies covering the Property, insofiir a5 sucly wahts
are applicable o the coveruge of the Propetty. Lenter may use tlisinsurihce procecds eithier to repait
ot restore Ilr:;: Property or to' pay amounts ishipad under the Note or this Security Instrument, whether
ot not then due, S

6. Qecupancy. Borrawer shall opeupy, establish, and usé'the Pruperty.ax Bofrower's principal
residence within 60 days after the execution of thiv Becurity Instranient and shall-continue to oecupy
the Property as Borrower's prineipal residence Tor at Jeust one yenr after the dite.of decupancy, uifess:

1100645 ) LR Chivge ) 2000
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Lender-othérwise agrees in wriling, whicl coagent shali o3t be-unreasoriably withlield, or nnléss
£xtenuating circumsiances exist which an: bevend Bomower's. contrdl:

'7. Preservation, Maintenance and Frowchion of the Preperfy; Inspections. Botrowver
shall not destroy, damage or impair the Prigietty, stosw e Propeotty to déteriorate or cominit waste
on the Property. Whether or not Borrower is-régidir in \he. Property, Borrawer shall maintair the
Property inarder to prevent the: Propetty from deteriorating or decrcasing in value.due to its condition.
“Uriless it is détermined pursnant to Seetion 5 that repair or festotution is not economically fasible,
.Borrower shall prompily repair the Property if Jamagéil 16.av0id furthér deferioration or damage.

If insurance or condemnation praceeds-are paid in cohneclion with damage lo, or the taking of, the
[’rop’eﬂg, Borrower shallbe tesponsible Tor repajting.or resloring the Property only if Lender has
released procseds for such purposes. Lender miay disburse proceeds for the repairs and restoration

In & gihple payiment or in 4 series-of progress payments as the work is completed. If the insurance or
condemnation proceeds are not gufficiont i repair or reslore the:Rroperty, Borroweris nol relicved of
Bormower's dbligracn for the completion ¢f such repair of restoratien.

Lender or'iff-agent inty make reasonable enirics upon and lospections-of the Property: If it has
reasonable:caure, Lende: miay inspect the mterior ef. the improvemeérits on the Property. Lender shall
give Borrower notice at . time of ur priar to-such an interior inspeition specifying such reasonahle
caige.

8, Borrower's Loan Applicatior.. bomovier shall be in default if; during the Loan application
[process, Borrewer or.any persons o1 =pfiies peting at the direstion of Botrower or. with Bormrower's
knowledge or cogsent pave materially i=!o%; misleading; ot inacourate iformatioh or statsments to
Lender {or, failed to provide Lender with nissieimt infobmation) in cortnection with (he Loan, Material
represeitfations include, bt are-nol limited 44, fepr2zcritations concerning Borrower's occupancy of the
Propetty as Borrower's principal residence,

9. Protaction bf'_Lenﬂm_"'.ﬁ.lntems_t'jri' the Propeisy and Rights Under this Security
instrument. If (a} Borrawer fails to perforn e covencars sud agreamients contained in this Secarity
Instrument, (b} there is d legal froceeding tatmifght sipniticun’y effect Lendei's intefest i the
Property and/or rights undei-this Security fostewment {sych acv jiroceeding it bankriptey, probate,
for condemnation or forfeituce, tor enforcement:of s lien whick ma y atain privrity over this Security
Instrument or 10 enforce laws.or regulations), oz {¢) Borrower has fiavievied the Propeity; then
Lender may do and pay for whatever is reaspnable-or appropriate to proteit Lender's interest in the
Properfy and rights under this Seourity Tostrument, inghuding protectmg: myd/:= dpsessing the vale
of the Property, and securing and/or repairing the Property, Leader's actions.can ‘sslude, but are nol
l_imifed_ to: (2) paying any sums secured by lien which hag priovity over this Secarite Insttimient: (b)
ppesring.in court; and (c) paying reasonsbleaitomeys! fel 1o protect its inferest in the, 2ropérty and/
or rights under this-Secutity Instrumes, including 7ty secured pogition in.abanknuptcy rioseding,
Securing the Property.includes, bulis not limiiad 1o, eiteéing the Propesty 1o make repairs; rliznge
Incks, replace-or board up dqots and windoiws, deain watér froin pipes, climinate bu?;giiig_-ot. ailer
code violations or dangevous conditions, and huve utilities trned on or 6fF: Although Lender may ke
action under thig Secfion 9, Lender does nothave to-do sbrand is not, uhdetr any duty or obligation to
tslo 80, Tt;is agreed fhiat Lender incurg no Liability for not taking atry or all actions authorized onder this
echion-Y, '

Any atiounts distrsed by Lénder under thix Section %:shall become additionat debt of Borrower
secured by this Secnrity Instniment. These ;aquynts_shuli'bear interest at the Note rate frotr the date of

.y
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disbursernenit and shall be piyable, wiih sich jcieresi, wpon nétice. from Lendér to Borrower requesting
paymeni,

If fhis Security lnstrumeris on 2 leasehold, Bumower shall comply with afl the-provistons of the:
legse, If Borrower eequires fee title to the' Propérty, dhs leaseltiold-and the fee title shall not merge.
unless Lenider agrees to.the merer in wiitiny

10. Mortgage insurance. If Lender required Martgage Insurnce as a.condition of making the
Loan, Borrower shall pay ihe premiums required to maintain the Morigage Ingurance in effect. If,

for: any reason, the Mortgage Insurance coverage required by Lender eeagés th be.avsilable from

{be mortgage-insurer that previously provided such msirance and Bomrower was requited to)make
sepatately designated payments.loweard the prémiumg for Morigage [isurades, Borrower shall pay the
-premiurp: rer,nited to-obtain coverape substantially equivalent to the Mortgage Insufaiice previously in
effect, at 4 erat cubstantiafly equivalent to the gost to Borfower of the Mortgage Insuance previously
An-effect, from an plternate torigage insurer selecléd by Lender. If substantially eduivalent Mortgage
Insytance caveryre = noy availablé: Borower shiall continué to pay 1o Lender the amount of the
separately designated p»;ments that werertue when tlic insirance-coverage. ceased 16 be in effest
Lender will dccept, use 2:i0 retain théte payrents ag s non-refundable loss ieserve'in lien of Mortgage:
Irisuraitice. Such toiss tésar e shiall be non-refiundable, notwithitanding the fact that the Loan'is
ultimate]y paid in full. and-Leadurzhall not be required o psy Borrower any interest or earnings op
sk [oss reserve. Lender caxi ne ionper téguire.loss reserve piryrhents if Mortgege Insurange coverage
{in fhe aniount and for the period tht Ejider requires) proyided by an insurer selécted by Lender
again becomies dvailable, is obtained, mrd. Lender requirés:separately designated payments toward the
premivims for Moitgage nstwandc: 1f'Lender required Mortgage Insurance as g gondition of making
the Loari and Bombwer was required i thake. eparately designated payments toward the promiyms
for Mortgage Insuretice, Bormower-shall pay the piemiums required to.mpintain Mortgage Tnsurdnce-in
effeot, or to provide a ngn-refaidable |oss reserve, »n%! Leader's requirement for Mortgage Insurance
ends tnr sccordante: with any writtén agresmenit betwazy Sorrowet and Lender praviding for-such
fefitination or urtil termination is requited by Appligabls I i, Nothing in-this Section 10 affects
Boriower's obligiltioir to. pay interest.at {he rale provided in 2 Mote,

Mortgage [hsurante reimburs'es.L-ender (or any e-:itit'y_ thal pl.i.lhul'la'Si‘!F':.'i,C Note) for cerfain losses it:
‘may ineur if Borrower-does nat.repay the Lban'as agreed. Borrowe- is net 4 party fo the Morigage
Tngurance. R -

Mortgage insurers cvahate their total risk on all sueh insurance in force from fimeg-lime, and

.may éntet into agrééments with other parties fhal shate or modify their risk, ef rednee Josses. These
agreethents are on terms and coriditions fidl arc satisfactory to the mortpage insizer s the other
party {or pariiés) to these agreements. Those agreements may require the mortgage instisar 1o make
paymmen(s using any source of funds thai the moftpage insurer may liave available (whick vy inolude
funds obtaintd from Mortgage Insurance promiems).

As aresult of these apfegmems, Lender, any puichaser of thé Noto, atother insirer, any reitisues, any
other entity, or-any affiliate of sty of the forngoing, may receive (directly or indirectly) amouts tha
Gerive from (or migtit be:characterized 4s) a portion‘of Borrower's payments for Mortzage Insurance,
in exchange for shariog or modifying thie tortgage insirer's rizk, or reducing losses. If such agreement
‘provides that an affiliate of Lender tukés a share o€ the ifisurer's risk in exchange for a share of (ke
Jpremiums paid to the insurer, the drmngement is often termed "captive reinsurance.” Further;

e ) B MG ' . i nit5Ss
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(A) Any such agreegients will not.affect (he amaimts (ot Borvower has agreed to pay for
‘Mortgage lnsiirance; or agy ather terws of ihe Loun. Such agreeinents will nof increase the,
amdunt Borrower will owe for Mortgsge lusurance; add they-will nof entitle Borrower fo any
refund.

{B) Any such agreements will noi affeef the righis Koriawei' has - if.any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These
Tights inay inélude the right to recelve-cortaln disclosures, to request and obtain cancellation-of
fhie Mottgige Insuridce, to have the Morigog® Insaranée téfmindteéd miatoniatically, and/or to.
receive a-refuid 6f any Mortgage Insurance premiums that were umearned st thé time of such:
cafieéllstion or te¥mination, i

11. Assiynnient of Miscellaneous Proceeds; Forfelture. All Mistellaneous Proceeds are
hereby assigret tpo and shall be paid to-Lender. .

If the Property.is saimaged, such Misegllaneous Proceeds shall be-applied to rastoration of repair of
‘the Property, if the rozkoration or sepair-is economically feasible and Lender's security is not Jessened,
During guch repair and res oration. peried. Lender shall liave the-right to hold-such Miscellaneans
Proceeds. until Lender hag o< an apportunity to.inspect sych Property-to ensore the work hasbeen
completed to Eender's satisfactiuy, provided that such igspection shall be undertitken prompely Lender
ey pdy for the repairs and restoraiion i a single disbursement ar'in & series of progress. paymesits 45
the work is completed, Unless an.ap.eeinent is-made in writing or Applicable Law retiires interest to
be paid on such Miscellaneaus Procuadr, L ender shall not be required to pay Bottower any interest or
earnings yn such Miscellaneous Proceeds: ¥ the rustatrtion or repair is not scondmically feasible or
Lender's secrity would be lessened, the Msrzilanéius Proceads shall be-applied fo the sums-sscured
by this Security Instrument, whether or not thin d4, with thé excess, if any, paid to Borrower; Such
Miscellanequs Proceeds shall be applied in the-01 dér provided for iii Section 2.

In the evesit of & totef taking, descmiction, quagsm Yakie of thie Progerty, the Miscellaneous Proceeds
shiall be applied to thé sums secured by this Seeurity Insizuruznt, whether er notthen due, wiih the
¢xcess, if any, paid to Bormower: o

Tn the-.event of a paitial taking, desfruction, or lose in vahe of ing Prsizerty in'which the fair market
vaiue gf e Propeny immediatefy before the panifal taking, desbrugtion, or joss in valie is cqual to
ot-greater than the arount of the sums secured by this Seourity Instrucy; ot immedidtely beéfors the
partial fakihg, destraction, or loss it vatue, unless Botrower and Lendet utheir/ise agreé in writing,
the: sums secrired by this Securily Instrumént shall be reduced by the amour( 37 tie-Miscel laneous
Proceeds multiplied by the following 1tction: (3) the toral dmount of the sume 36~ured immediately
hefore the pariial taking, destruttion; or loss in value divided by (b) thie fair market vanuw of the
Pr%parly-inmediatbly beforé th paifial taking, destruction, or Joss in value, Any balymsg st be paid
1o Borrower.

In the event of a partial taking, destruction; or loss in vajue of the Property.in which the fair et
‘value of the Property immediately before the partial taking, destruction, or loss in'value.is less tiah the
amoutit 6f the sums secured immediately before the partial taking, destruetion, or loss in vahue, unless
Borrower and Lender ofherwise agree in writing, the Misceilaneous Proceeds shalf b applied to the
sums secured by this-Security Instrument whether gr-notshe sums are then due,

JE the' Properiy is abandoned by Borrower, ot if; after riotice-by Lender to Borrower that the Opposing
Pa_rt]i"(as defined in the fext Sentence) offérs ti make an award to settle a claim for damages, Bomrower
fails tb fespond to Lender within-30 days after the date the notfce is given, Lender is amhorized to
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«collect and apply the Miscellanecus Procceds cither 1o mistoration or repair of the Property or to the:
sums sogured by this Séeurity Instrument, whether or not then-due. "Opposing Perty" means the third
party that awes Borrowet Miscellaneous Procecdy or the party against whom Barrower has a right of
action in regard fo Miscellaneous. Pracecds.

Borrovier shall be-in default if anry action or procesditig, whether civil or oriminal, is bégun thiat, in
Lender's jidgment, could result in forfefture of the Prageriy or other material impairinent of Lender's
interest in the Property of rights undérthis Secifity Instriment, Borrower can cire such.g default and,
if scceleration ba§ dccurréd, relnstate a3 provided In Se¢tion 19, by cavsing fhe action or proceeding
fo'ba dismissed with & uling that, in Lender's judgment, precfudes forfeiture of the Property ar other
material impajement of Eender's interest in 'the Propety or rights under this Security Instrnment. The
‘proceéds ri sy award or'claim for damages that are atiributable to the impairment of Lender's interast
in the Properr;.are hereby assigned and shall be-paid to Lender,

All Miscellaticons Proceeds that ate not applied & restofaﬁou‘or'-r&pair of the Propérty shall be-ajplied
in the otder prévdded forin: Section 2- '

12. Borrower Not Rateused; Forbearance By Lender Not a Waiver. Extensicn of the

time for payment ot mociificiion of amiprtization of the sums secored by this Seourity Instrument.
grantd by Lepder to Borrower ur 4ny Succussor in Interest of Borrowei shall not operate to relezse
the lizbility of Borrower or any sutessors i Interest of Borraiver. Lender shall not be required to
commency proceedings against any successor in inteiést of Borrower-ur o refiiss to-ektend time

for payment or-otherwise modify amcrization of the sums secufed by this Security Instrament by
reason of any demand made by the origize! Remower or any Successors in Jnterest.of Borrower,

Any Torbeararice by Lender in axerdising uzy 12t or remtedy including, without limitation, Lender's
.ceeptance of pdyments fiom third persons, ertitiés-or Snccessors in Interést of Borfower or in
mmounts fess than'the amount then due; hall not ie’a waiverof or preclude the exervise of any right or
13, Joint and Several Liability; Co-slgners; Succensors and Assigns Bound. Bortowic
covenants:and agrees that Bosrower's obligations and liabilizy aall be joint and several. Howevir,

any Borrawer who'co-signs this-Securify Instiument byt does i 21 execute the Note (a "c6-signer™):

(a} is po-signing thijs Security Instrument-onlyto mortgage, grant aid ¢ mvey the cd-signer's interésr
in the Property under the terms of this Security nstrument; (b) is ik prisonally obligated to pay thé
sums secured by this Seeurity Insfrument; and {c) agrees that Lender and..oy othér Borower can
agree10 ¢xtend, modify, forbear or make sy accommodations with regat- i % termiz of this Security
[nstrument or the Note without the co-sigmer’s consent.

Subject to the-provisions of Section 18, any Suceessor iv Interest of Bortower who7ssuines
Borrower's ebligations under this Securiiy Instriment in writing, and is approved by Lzosar, shall
obtaitizll of Bomrowér's rights and benefils yader s Security Instrument, Borsower shall st be,
relegsed fom Borrower's obligations and lability under {hiy Security Instrment ynless.Ler dei agrees.
to-such'reléase in writitg, The covenants and-agrecments of this Security Insirement:shall bind icxcept
as provided i Seétion 20) and benefit the successors and sssigns of Lender.

14, Loan Charges. Lender may churge Borrowar fées fot ervices piorformd in connection with
"Borrower's defeult, for the purpose of protecting Lender's interest in the Propexty and rights tuder this
Secutity Instrument, inchiding, but nof limifeid to,:dttorneys’ fues, property inspection and valuation
fees. In reggard to any otlier, foes, the abisence of éxptess anthority in this-Security Tnstrimest to charge

. . .
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a-specific fee 1o Borrower shall not ba constrezer 25 4 prohivition-ari ihe-charging of such fce. Lender
ey aot charge fécs that dre expressly prokiibiied by his:Security Instrument or by Applicable: Law,

If thi Losit s sisbjet fo & law which sets tagirun loon sHiarog, and that law is firally foterpreted

soy that tie- interest or wther loan tharges collsred or to be collected fu conneétion'with the Loan
exicéed the periifted linaits, then: (a) any such Inan chaipe shall be reduced by the arnount riecéssary
o reduce the charge to the permittzd limit;and (b) any sums already: eoflected fiom Bomrower which
excegded permittetl limits will be réfiinded to Borrower. Lender may choose.to make this refimd by
teducing the principal owed under the Note-ar by smaking 4 diregt paymment to Borrywer. If a refund
reduces principel, the reduction will be-ireated 25 # partial prepayment without any prepeyment
chiarge (whethier or ot a prepayment charge 5 provided for under the Nofe). Borrpwer's acceptance
of atty syo¥ 1ofimd made by direct payment. to Borrower will constitute 8 waiver of any-right of action
Batrower mipht hive arising out of such overcharge:

‘5. Notices. AL 2otices given by Borrower.or Lender in conieetion wilh 1hiis Secirity Instrument
must bein writh:yf sy dotice to Borrower in antinestion with this Secutity Instrument shall be
deened to Iravie beei 12 o Borrower whin moiled by first-clats tnail or when actially delivered
o Borrower's notice add:cfs if sent by other means. Notice to any one Borrowey shall constitute
‘totice to all Borrowers tiicss Applicable Law expressly requites-otherwise. The notice address shajl
be the Property Address uiiléss Perower has.designated a sulystitute notice address by notice o
Lender. Borrower shiall promptly- noti€z Lender of Borrower's change of address. If Lender-specifies
& precedure for reporting Borrower' 1 shange of address, then Borrower:shall only report a-change of
‘aldres through that specified procedwe. "heremay be only one designated notice address wnder this
Sceurity Instrument at any one fime. Any ofico 4o Lender shall be given by delivering it orby mailing
it by first class mail to Lender's address statey nerein-ynless Lender has designared arother address
by notige to Borrower. Any notice in comniction Tvith this Security Instrumerit shall not be deemed. ta
have been given to Lenderuntil acmally reesived iy Tender, I any notice réquired by this Security
nstrument is also required under Applicable Law, the 5 plicable Law requirement will satisfy the:
cornesponding requirement undet this Security losirime:L. '

16. Governing Law; Severability; Rules.of Cohgtruclion. Tis Security lnstrument shall be
governed by fedenil daw and the fw of the firisdiction in which the Timperty is located. Alf rights-and
ubl_i%:‘:ﬂons corituined in this Security Instrument ave subject to any requizements and limitations of
Applicable Law. Applicable Law might explicitly oritiplicitly allow Gy. narties to agree by contract
or if might beé silent, but siich silence shall not be.construzd as & prohibitior. asainst agreement by
contract: In thé eVént that any provision or clause of this Secprity Instroment. ar tae Note conflicts with
Applicable. Law; such ¢onflict shall not aifect othet provisions of this Security Instiument or the Note
Which eanbe given effect without the conflicting provision. |

As,used in this Security Instrument: (8) words uf the smiasculine gender shall mean and iickiae
‘corresponding neuter words or words of thie fesinine-gender; (b) words in the singular sheli Zizan-and
include-the. plurel and vice versw; and {c) the word "may" gives sole disoretion withoiit any obl:gtion,
to {ake any action. : ' o '

17. Boifower's Copy. Borrower shall ba,givqn- o;;a.cup;,r of'the Note and uf‘tl;ﬁs.Sec'uﬁm
Instrunient. . . :

18 Transfer of the Propurty or a Beneficial Interest in Borvower. Asused in this Secrion
18, "Interest in the Propérty" mieans any logal or-beneficial intercst in the Property, including, bu not
limited (o, those beneficial interesls transferred in 4 bond fou-doed, coritract for deed, installment sales
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conlrac( of esciow agréeinent, the iiitent-ofwifich is Uwiriusfor of ulle-by Borfoweral & future date. to
a pirchaser. R

Af all or any part-of the Property or any Inietest jur the Property is sold of transferred {or if Borrower is.
not ¢ natural petsori and a bencficial intercst iji Botrower :&-5uid ar wansferred) withour Lender's prion
written conseiit, Lender mey requite ifnmmediai payient in fult of all sums secured by this Secutity
Instrumént. However, this option shall oot be exércised by Lendér if such exercise is prohibited by
Applicable Law. ‘

If Lender exerciges.this option, Lender shall give-Borrower nutice of acceleration. The notice shall
provide a period of nor kess than 30 days from the date themotice is:given in accordarice with Section
15 within which Borrower must pay all sums secured oy this Security Instrumen. I Borrower fails o.
pay these aur s prior to the expiration:of this period, Lender misy invoke any remedics. peimintsf by
thiz Security Zastrument without further notice ordemnand pn Borrower.

19. Borrower's Kijjht to Reinstats After Acceleration. If Barrower meets certain conditions;
Borrower shall nave s right to have.enforcement af this Secnrity Instrument discontinued at any tine
prior to-the carlicst of: {a} five days before sale of'the Property pursuant to. Section 22 of this, Security
Instnzment, {b) such othur;jeriod.as Applicable Law might specify for the termination of Borrower's.
right to reinstute; or (o) entry-oZ'z judgmen enforcing this Security Instrement, Those conditions
are-that Borrower; (a) pays Leizde: all soms which 1hen would be due ynds this Security Instrimient
and the Note ax if no acceleration h2. gueurred; (b) cures:-any default of eny other coverjarits or
agreements; (¢) pays ail expenses-inuprrsd in enforcing this Sequrity Instrintient; including, but

not limited to, reasonable ettornsys' fees, riperty ingpection and valuation fees, and other fees
Jmourred for the: purpose- of protecting Liendz = interest in the Property and rights iinider this Secuiity
Instrument; and {d) takes sughraction as-Lender ms:»réasonably require to assure.that Lender's intercst
in the Property. and rights undér this Secutity Lnst ntent, and Borrower's obligation 1o pay the sums
secured by this. Security [nstrumeit; shall continue u:iebanggd unless os otlicrwise provided under
Applicable Law. Lender may require that Barrower péty sb.h reinstatement sums and éxperises i one
arore of the Eollowing fanms, ad selécted by Léndler: (af Ca=a: (b) money order; (c) cértified check,
‘Bank-check; treasurer's check or-cashier's clieck, provided dny #.ch chetk is drawn updn an institution
whose deposits are insurcd by'a federd] agéxicy, instrumentalivy or cr2iv;.or (d) Electronic Funds
Trangfer. Upon reinstatement by Borrowes, this' Seeurity Insirumen. ang zbligations seoirred hereby
shall remain fully. effective a5 if'ho accslération had oécurréd; However Giis right Lo. reinstate shall not
apply in the case of acceleratioh under Seclion 18.

'20. Sile of Nots; Change of Logn ;Sary‘lcgr;‘ Rotice of Grievance, Tng Xhte or a partial
interest'in the Note (together withthis Security Instrunerit) can be sold orié or mzre times without
pridr notics to Borrower: A sale:might result in a change j the entity (known as the "Luea Servicer")
that colleots Periodic Payments due under the Note anid this Sevurity Instruthent and per’or.ag other
mortgage loan servicing obligations under-the Note, this Security Instrument, dhd Applicakie Taw.
There also might be one or more-changes of the Loan Servicer unrelated to-a sale of the Nots. 7 i%ere
15 & change of the Loan Servicer, Borrower will be given written notice of the change whichi ‘wiil-state-
the name and address of the new Loan Servicer, tho address to which payments should be made and.
any other information RESPA requires in conmeetion with.a notice of fransfor ol servicing. I'the Nole
'is sold and thereafter the Toan is'serviced by & Loan Servicer othier than the purchaser of*the-Nole, the
mortgage loan servicing obligations to Borrowerwill reniain with the Loan Servicer or betransferred
to:4 successor Loan Servicer and are nolassumed by the Note parchascr unless otherwise provided by
the Nolé purchaser. L
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Neither Borrowe ner Lender may commenae, join, o banined 1o any judicial action {as either an
individual litizant or the member of a clagsy that arises-from the vther party's actions pursuant to this
‘Becurity Instrument or that alleges that the ather: pary has.breached any provision of. or any duty
owed by reason of, this Security Instruruent, unidl soch Gorrower or Lender has potified the other
party (with-sugh nolice. given in complianee with the reguirements of Section 15) of such alleged
breach.and affordei] the other perty hereto areasopable period-after the giving of such notice to take
corrective action. If Applicable Law provides a+time period which must elgpse before certain agtion
can b taken, that time. period will be deemed to e reasonable for-purposes of this peragtaph. The
notice of acceleration aud opportunity to cure given to Borower pucsuant to Section. 22 and the totice
of ageelerstion given o Borrower peirsuant to Seefion 18 shall be deeroed tosatisfy the sotice.und
‘opportunity to take'correctivé action provisions of this Séction 20. . '

Z1. Hazargons Substances. Ag nsed in 1his Sectibn 21: (a) "Hazardous Substances” are Lhose
substances aefiaed as toxic or hazardous substances, pollulants, ot wastes by Environmental

Law and the foiinwing substances: gasoline, kerosene, other flammable.ar toxic petroleim

produets, taxic, pesticiozs and herbicides. votatile'solvents; materials contairing asbestis or
farmaldehyde, and rad;0a.;ive matetials; (b} "Erivironmental Law" means federal lawsand laws of
the jurigdiction where, the I'rzaery is located that rélate (o healthi, sifety orenvironmental piotection;
(c) "Environmental Cleanup” #::hudes any iesponisé aefion, remedial actioh; or removal action; #s
defined in Envirtmmental Law; éma {d) 4n "Envircnmental Sondition" meuny a condition that can
<cauge, contsibute to, or-otherwise i zges i Exivironmental Clegnup.

‘Barrower shill not cause or permit the resence, use; disposal, gtomge, or release of amy Hazardous
Substances; or threaten to release uny Hazurdors Substances, on ‘orin the Property, Borrower shall

not do; nor allow unyone else to- do, anything  ifecting the Property (a) that is in violation of any
Edvironmental Law; (b) which creates-az Envirprie tal Copdition, or-{c) which, due to the prgsence,
use, or telease of & Hazardous Substance, creates a-copition thet adversely affects the-valie of ie
Property. The preceding two sentences shell nor apply (> he presence, use, ot sforage on-the Progicrty
of small quantities of Hazardoiis Sybstances tha} 3ré genceeliy recognized to be appropriate to normal
residential nses and to maintensnce of thaPmiigpy (ingluditep; t:ut mot firitited to, hazardous subslancis.
in'consumer prodacts). R _

Borrower shiell promiply givé Lendér writtén notiée of (x) duy invetination, claim, demand, lawsuit

or olher-action by any poverninental or fegulalory agenicy or private pur' 7 involving the Preperty and
ahy Flazardous Sibsiafice o Environmestal Law-of which Borrower has asinsl knowledpe, {B) any
Envitonméntal Condition; inctuding it not Timited to, dny spilting, leaking, visciiarge, release or
Ahreat of telsase of-any Hazardous Subsianct, snd () any conditioh cgused by fu presence, nse or
zelease of a Huzardous Subjtance which adversely dffeots tiie value of the Property. 7t Borrower leams,
br is notified by iy govemmicntal of tigulalory aulliority, orany.private party, that azy piunval o
othet femediation of any Hazardous Substanée ffeciitig the Property is necessary, Borrorver shall
promptly take'all wecessary rémi¢dial acticns in accordance with Epvironmenital Law:. Nothiig beeein
shall'create any obligatiort on Lender for an Envifonmental Cleamup.

Non-Uniform Govenants. Borrower std Lender fiirther covanant and agree ag follows:

22. Acceleration; Remedlas: Lerider shall give natice to Barrower prior to aceeleration
following Borrower's hreach of any covenaut.or agreement in fhis Security Instrument (but not
prlor to-accelévation unides Scction T8 wniess Applicable Law provides othcerwise), The notice
shall specify: (a) the default; (b) the actlon required to cure the default; {c) a date, not less than
30 days from the date the-noticy is given to Borrower, by which:the defanlt must b cured; and

1102885058 A omgan i 20007155
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(d) that failure t cure the defanit an-ar bufore g date specified in the potice may result in i
acceleration of the sums seeured by this Secasity esiraiment, foreclosure by judicial proceeding
and saje of the Property, The notice shail Sir-the Suforiti Borrower of the right tn reinstate after
aceeleration and the right to assert in ifie foreclosure proceeding the ion-cxistence of a default
or any other defense of Borvower to.acceleation and fiweclosure. If the defaulf is not cured on
or before the date specified in the notice, f.under at its option may require inimedinte paymient in
full of all sums secured by this Security Instrument without further demand-and miy foreclose
‘this Seeqrity Instrument by Judicisl procceding, Lender shall bie entiticd to collect alf expenses
in¢urred in purswing thie remedics providod in this Section 22, Inclading, but not linited to,
reagondble attorneys’ fees And costs.of title evidenée.

23. Relér&e, Upon payment of all sunma-secured by his Secnrity Instrument, Lendet shell release.this
Security Inswrment. Borrawer shall pay any recordatiop.costs, Lender may charge Borrower a foe for
releasing this Secarity Instrument, but-only if thie- fec:is paidio a third party for services rerdered and
the charging ot v~ Te is permitted under Applicalis Law.,

24. Walver of Hotlerlaad, In accordance with Iliinois law, the Borrower hereby releases and
waives all rights.under 2:d by virtue of the Tlingis homestead exemption laws.

.25, Placement of Collatir-i Protaction Insurance. Unless Bommover provides Lender-with
evidence of the. insurenice Goveiare required by Bomower's ugreement'with Lender, Lender may
‘purchése- insurance-at Borrower's ex seu:e to protect Lender's intefests in-Borrower's coliateral. This
insurance may, but need not; protect Dovigwer's interesis. The coverage that Lenderpurchases may:
not pay ey elaith thuit Boirower niakes <. ui claim that is madé against Borrower in connection with
the: collateral. Berrower may Iatet cangél auy ‘acurance pyrchased by Lender, but only after providing
Leénder with évidence thit Borrower s oblaiued wnrance as required. by Borrower's and Lender's
agreement. T Lendei purchases insyrance for the ~ollateral, Borrower will be responsibile for thie costy

" of thiat jnsvrance, including interest and any othér chiny:» Lender taay impose in canmection witk the
placément of the insurance, until the effective date-of thx ndancetlatinn or expiration of the insurant,
The costs of the insurance may-be added ty Berrower's-total ~usstanding balange or pbligation. The
tosts of the insurance may be mowt then the cost-of Insurance’ Butrower may be able 1o obtain on ils
-own. . . . " - - Ll
BY SIGNING BELOW, Borrower acoepts ijd azrécs (o.the lers ahul covenants.cantained in i
Security Instrument and in any Rider executdd by Rorower and recordid with it.

‘Borrower

RVC 1998 LLC .o .
¢ Deldware limited h‘aliiﬂq_lcdm. o .

Mix J: Schulmgn-~ Seal

Manqgor
1103685056, o o i - 1
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Aclmeowledgmient
State of [linois

Courity of CCUXL

This instrurhent-weis ackucivwledgad bétbre me tin; dﬂynf AUL’JJ'-S}" Z& ,Z”"f"
a5’ b
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FERN § POLSEN
$fficial Seal

Nétary Public - State of Ilinots .
My. Commission Expires-Dac 29, 7024

O Remote.Online Notarizatioi:

‘Loan Origination Orgenization: JPMongan Chase Baik /N.A.
NMLS.ID: 399798, .

Loan Griginatorz Panl Koscielnigk

NMLS ID: 443575 e
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Fixed/Adjustable-Rate Rider

(30-day Average SOFR Indax (As Published by the
Federal Reserve Bank of Hayv-Yurk]-Rate Caps)

THIS FIXEDVADIUSTABLE RATE RIDER is made this 29t day of Augiust; 2022, and is jncorporated
inte and will'ke deemed to amend-and supplerhent the' Moitgage, Mortgage Deed, Deed of Trust,
or-Security Deed (the' “Security Instrumeni ). of the same.dite:given by the undersigned (the
“Borfawer”) to securé Borrower's Fixed/Adjustable Raite Nute (thie- “Note™).to JPMorgan Chase Bank,
NA. (the “T-nder”)-of the dame daieand covering tha propety described in the Security Instrument
and located 4c '

1909-N Fremortl-S1, Chicago, IT. 60614-5015
{Property-Address]

THE NOTE CON £A/V5 PROVISIONS ALLOWING FOR A CITANGE TN BORROWER'S
FIXED INTEREST RATZ TO AN ADJUSTABLE INTEREST RATE. THE NOYE LIMITS
THE AMOUNT THE BOTF.OWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
ATANY ONE TIME AND THe MINIMUM AND MAXIMUM RATES THE BORROWER
MusT Pay.

Additlonal Covenants. In adiition to fae -zyresentations, warranties, covenenis:and agreements:
made in the Sevuirity Instrument, Borrower £aJ Lender furiher.covenant and gpree as follows:

A. Interest Rate and Monthly Payment Chingas. Thie:Nots provides for monthly payments of
pencipal o inoret ‘Mol Poymient?) syt il e it ntrof 3.875%, The Not s
provides for a change in the initial fixsd interest tate 1o an ejustible interest rate, ns follows:
4. Intsrest Rafe and Monthly Payrient Chiangés.
(A) Change Dates. The'initial fixed infegest fto [ will pay will change to-an adjustable inferest
rate on the first day of Ociober, 2032, and fhe adjustable interes: rate 2 will pay may change or the

Eirst-day of the month evéry 6th month thereafter. Each date on whick t 1y adjustable initerest rate
could chinge iscalled a “Chimige Pute.”. . . :

(B} Tha Indax. Beginning tith this first Chiange Date, y-intérest vate- will be based-on an fidex
that is caleulated and provided to the gmgiﬁl"publfc by an' admiinistrator (the “Adristrator™.
The “ndex" is 8 benchmark, kuown a lhe 36:day Averdge SOFR index, The Iniex is zurrently
published by the Federal Reserve Bank of New York. Thie most recent Tndex valuezvaiatle as
of the date 45 daya before each Change Date is ealled the “Cuurrent Index, *provided ta® it-the
Current Tndex 1 lesa thaz. zero, thén the Cyitrinit Lndex: will be deemed 1o be 2gro for purparcs of
calctlating my-interest rate. .

[£the Index is no Iuhgei'-qvhilgb_lq,- it will be replaced-1maccordance with Seetion 4(Q3) below.

{€) Calculation of Changes. Before ¢ach Change Dare, theé Note Holder will cgleulate my new:
interest tate by adding two auil thre-quertérs perceitage poinits:(2,750%) {the. “Margin™ 1o the
Corrent Index, The Margin may change i€ the Index is replaced by the Noti Holder it accordance
with Sectien 4(G)(Z) below. The Note Hokler will then round the result of the Margin phus the

0806 . AP Momgaa - 200p1650
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‘Current Index to the nearest anc-eighth of oue petveniape point ((0:125%), Subject to the limits
stated iri'Section 4{D) below, this rounded amgunit wili'be miy new interest rate until the next
Change Date,,

The Note Holder will thei determine the dmount of the NMonthily Paymeit-thiat woald bé sufficient

‘to repay the.unpeid Principal that | am expecied @ owe ai the:Changé-Date on the Maturity Date a¢
thy new interést rate in substaitially equal pdymients. The result of this calculation will bethe new
arttount of my Monthly Payment. )

(D) Limits on Iritevest Rate Changss. The interest rite T ani required to pay at thé first Change
Date will no be greater than 8.875% or less than 2.75%. Thereafter; my inicresl rafe-will never be
increased or degredsed on any: single Change Dl by mote than ont percentage point {1:0%} from
the re’ o initerest 1 have been payitig fbr the preceding 6 montha: My interest fate will néves be.

greater than R 875% o léss than 2,75%.

{E) Effectiv~, Date of Changes. Myt interest rate will becoine éffective on each Change
Diato. [ will-pay ‘s amounf-of my new Monthly Payment begirning on the first Monthly: Paymerit
date-afier the Change Zwale until the amount ol my Monthly Payment changes again..

(F) Notlce of Chas:jes. The Note Holder will deliveror mail t me & nofice of any chariges
‘it-my initial fixed interest va%2 . an adjustable tnterest raté and of any chenges.in tay adjustable
intérast rate before the effective dzis of any ghange. The nofice will include the amount of my
Monthly Payment, any informat.on requirey by law to be givel to the and alsb the title and
telephone number of a person who '#i). answer auy-questiop Tinay have regarding the notice.

{G) Replacement Index and Replsce mant Margin. The lndex is deemed to be no longer
available and will be replaced if any of the follzwing events {each,.a “Replacenient Fvent') ogeur:
(i) the Adéndnistrator has permenently or indesinitely stopped providing the Index: to the feneral
public; or (ii) the Administrator or its.regulabor issbrs-an-official public statémient that the-lndex is
-né longer reliable or representative. " 7, '

If'a Replacément Bvent accurs, the Note Holder will sélar: o new index (the "Replacement Indes™)
end may alsa seléet d new margin (the “Replocenizn: Muce/«™), at follows:

1. Ifa replacement index hda been selected 5 recominended For use in consumét producks,
including residential-adjustable-rate mortgages, by theBoard 0¥ Covernors of the Federal
Reserve Systeni, the Fedetal Reserve Bank of New York, or.a'cosrities cadarsed or convened
by the Board 61 Governors of the Federal Reserve System or the Fed al Keserve Bank.of
New. Yotk ut the time of a Replacemsnt Event, the Note Holder will scles: Ut index as the
Replacément Tndex, :

2, 1 a replacement index hus not been selecled or recommenged for uge ¥ consumer products
under Section (G)(T):at the titme.of'a Replaccmiant Event, the Note Holder will niake a
reasonable, googd fiith effort to select s Replacement Index angd a Replacement Mazg'n thay,
when atlded togethet, the Note Holder réasonsbly expects will minimize any change in the cost
of the: loan, faking inta accenint the historicil performance of the Index and the Replacement
I.ndc.x‘. i . 1 -

The Replacément Index and Replacement, Margin, if any, will be operative ifnmedidtely upoir

4 Replacerent Event and will b¢ used th dgtermine my interes sate and Monthly Payments n
Chatige Dates that are more than 45 days after 2 Replavenient Event. The Index aiid Margin ¢ould.
be'replaced more than once during the term of vy Note, but only if atiother Replacemant Event

356 . P Momen ) 200071568
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‘occurs, After o' Replaceinent Event,all rég:‘mf_m:ng 10 e "Index" und "Margin" will be deemed to be:
referenices to the "Replacetnent index”-ang " Keplacemmeal Margin.”

The Note Holdet will also-give me notici of iy Kepfactment index and Replacoment Margin, if
-anyy aud sach other junfprmation required- by appficable’law and regulstion.

B. Transfer of the Froperfy or a-Beneticial intervst in Borrower.

1. Utiitit Borrawer’s initia] fixed i_nlere.sll:Tjﬂ'atc_e changes fo an-adjustable interest rate.under the terms
stated in Section A above, Sédtion. 13 of the Security Instrument will read as follows:.

Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section 19,
*“Isevest in.the Property™ nieans any legal or bineficial interest in the: Property, including,
bui o/, limifed to, those beneficial intércsts tranisferred in a bond for deed, contract for deed,
instalk.qi sales-conlract or tfefow agrecmient, the intent of which'is the tanisfer of title by
Borrower 4t a future. date 1o'a purchasér.

1 all or any Tan of the Property.or any interest.inthe Propexty is sold or transferted (or if
Borrower i uot 4 putaral person and 2 beneficial iiterest in Borrower is sokd or transferred)
without Lénder’s prio-writicn consent, Lender may require.inmiediate-paymeit in full of all
sums seoured by this S#unty Instumeat, However, this option shail not be exercised by Lender
if such. exercise js‘probibig by Applicable Law.

If Leridet exercisés this option, Lunder shall give Bamrower notice of acceleration, The netice
8hall provide d period of not lese thin 30 days from the date the notice-js given in sccordance
with Section 15 within which Borrowrr zust pay al} sumsa secured by this Security Instrument.
IfBorrower tiiils fo.pay these’symns priciio the expiration of this period, Lender may invoke sny
remeifies permitted by this Secrity Instrursen: without fusther notice or.domanu on Borrower.

2. When Borrower's initiel fixed.interést fate-chiaages o an adjustable imtetest raic-under the tenus
waledin Section. A bove, Section'18 of the Securit;/ Insmument described in Section B1 above
will {hen céaye 10 be in'efTect, and 1he:provisions,of Sectinn 18 of the Seourity Instrument will be
amenkded to reud as follows: L -

"Fransfer of thie Property or a Begeficia] Interest in Borremer Asusédin (his Section 18,
“Interest in the Property™ meas any legal or bencticial intercsl ia the Property, ifichuding,
but not limited ta, those beneficial interesls transfereed.in-a bond fu: reedl, contract for deed.
istallvent salcs corittact or escrow agrecmenl, the infent of whiich i i bdnefer of tille by
Bortower &t 2 future date to-a purchager.

If all or any pact of the Propeity or any Iniersst in the Propbity is sold or transZerrad (or if
Barrowe is:not a iatural perion and u heneficial inisres{ i Borrower is sold o= % a:sforred)
without Lender's prior written cofiscat, Lender may tequire immediate payment in a2 of gl
sunti: secured by this Security Irstrinent. However, this option shall not be exercised by Lender
if'such exercise is proliibited iy Applicable Lew, Lerider also shal not exercize this opt.oc

if: () Borrower causes to be submitted t¢ Lénder iutormation required by Lender to evaluate
the intended transferee as if 4 néw loan were belig made to the. transfaree; and.(4) Lender
reasonably. determinies that Lendér’s security will nol be impaired by the loan assumption and
tha]f.et:eﬂ risk of & ireach of any covenatit or agreement in this Security Instrument is acceptable:
to er; '
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To the exrent pemitted by: Appliicable 1.aw, Lender niy charge a reasonable fec 252 condilion
t6 Lender"s cotiserit to fhe loan asiutiti s, Loselr razy also require the transferes 1o sign an
assuription agrecment thet i actsprahle w Lendu: and that obligases the transferee to keep all
thé: promises arid agreetnénts made in the Note aad i this Secufity Instrument. Borrower will
continué to b ohligated under the Note ald this Fécurily ltsirument wmless Lemder releases
Bortrower tn. witing.
If Lender syercises the option to reguire jfnmediate paymeént in full, Lender skall give Borrower.
‘notice of agceleration. The notice: shall provide a period of nut less than 30 days. from: the date
the motice is-given in accordanci with Sectici 15 within which Borrower myst pay all sums
secured by this Security Instrurivént, 1 Borrower fil5"to pay thissé Sums. prior to:the expiration.
of thiz period, Letider may-invoke any rémedics permiited by this Seeurity Tnstrument without
further fotice or demaiid os Borrowdz.

BY SIGNING "4F_0W. Borrowsr-socepts arid agrees to fiw terris 'and covenants contained in this Fixed/

Adjnstable Ratr Rizer.

Borrower

RVC 1909 LLC
a.Delawarg limited Bability Ccampeny
V.4

;‘/
Mfﬁ@ WW@_——-
Max J. Seh n ' Seal

Mérager
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LEGAL DESCRIPTION
Order No::  22007498LP

For APN/Paicel ID(s): 14-32-409-027-0000

LOT 4.IN THE SUBDIVISION OF LOT 48 IN SUBDIVISION OF BLOCK 7 OF BLOCK 5 IN.
‘SHEFFIELD'S-ADDITION TQ CHICAGE IN THEEAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
32, TOWMCHIP 40.NORTH, RANGE 14, EAST OF THE THIRD-PRINCIPAL MERIDIAN, IN COOK
COUNTY, 4 INQIS




