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This Instrument Prepared By:
Alins Newsomn

5151 Corporate Drive
Troy, MI 48098

After Recording Return To:
Flagstar Bank, FSB

Final Documents Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michigan 48098
Loan Number: 505845350

— [Space Above This Line For Recording Data]

MORTGAGE

'MIN: 100052550584595036 . MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documciitare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY snd in-Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding Lhe usage of words used in this document ace also provided in Section 17.

'_Baﬁies

(A) "Berrower"is Oleh Perevertailo, an unmarried Man

currently residingat 541 N. DEER RUN DR, PALATINE, ILLINOIS €0067

“ Borrower is the mortgagor under this Security Instrument,
(B) "Lender'is FLAGSTAR BANK, FSB

Lender is 2 FEDERALLY CHARTERED SAVINGS BANK organized and existing under the laws of
TPIITED STATES . Lendct's address is 5151 CORPORATE DR, TRUY, MICHIGAN
48098-2639

The term "Lender” includes uny successors and assigns of Leader,

(€) "MERS" is Mortgags Electronic Registration Systems, Inc. MERS is a separaic corporation that is aciing solely

as a nominee for Lender and Lender's successors and agsigns. MERS s the norigagec wirder this Security Instrument.

MERS is organized and cxisting undes the laws of Delaware, and has an address and ielephone number of P.O. Box
- 2026, Flint, MT 48501-2026, iel. (888) 679-MERS.

ILLINOIS - Single Family - Farnie MaefFreddie hMac UNIFGRA. iNSTRUMENT (MERS) ' - DocMagic
Fom 3014 07/2021 :
Page 1 0f 18
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Documents

(D) "Nete"means the promissory note dated  3eptenber 6, 2022 . and signed by each Borrower
who is legally obligated for the debt under fhat promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i} electronic ferin, using Bortower's adepted Elccironic Signature in accordance
with the UETA or E-SIGN, as applicabiz. The Nowe avidences ti.e iegal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED TWELVE THOUSAND AND 00/100
. Dollars (U.S. § 212,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular menthly payments and Lo pay the debl
in full not later than October 1, 2037 .
(E) "Riders” means all Riders to this Security Insthr_hent that are signed by Borrower. All such Riders are
indorporates intd and deemed to be a part of this Security Tnsttument. The following Riders are io be signed by
Borrower fcticck box as applicable]:
'[] Adjustan’c Pate Rider . [, Conc,!-‘mninium'lkidsr .
[ 1-4 Family kider [ Planned Unit Development Rider.
[ Second Home Rider - Otherys) {specify]:
Fixed JInterest Rate Rider

(Fy "Security Instrument' means this dceuraemt, which is dated Septembzsr 6, 2022 ° , logether
with all Riders to this document. T

Additional Definitions

(G) "Applicabie Law" means all controlling appiicable fcozral, siate, and focal statutes, regulations, ordinances,
and administiative rules ang orders (that have the ¢ffest of law} ' well as all applicable final, non-appealable judicial
opialons, . . . o . .
(H) “Community Association Dués, Fees, and ‘Assessmients” maasa il diics, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominiysh association, homeowners associalion, or similar
organization. 4 : " ‘ :
(1) "Defanit” means: (i) the failure to pay any.‘l’criqdi‘g: Payment or aiy o, smount secured by this Security
Instrument on the date it is dug; (ii) a breach of any repeesentation, warranty, coverant, obligation, or agreement in
this Security Instrizment; (iii) dny materially fzlse, msleading, or inaccuratc infoimaticn or siatement Lo Lender
provided by Borrower or any persons or entitics ‘acting at Borrower' s direction or with Borrower's knowledge or
consent, or failure to provide Lender with taaterial information in corncciion wilh the Loar, as rlescribed in Section
8; or (iv) any action or proceeding described in Scetion 12(e).
() "Electronic Fund Transfer" means any itansfer of funds, other than & uansaction originaier! by check, drafl,
or similay paper instrument, which is initiated inrough an elecironic wrninal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct; vt authorize a financial insiitation o debit ar credit an account; Such term
« includes, but 18 ot limited 13, poini-oi-sale {ransiers, automated telier nachine wansactions, transfers initiated by
 telephone or other electrome device capable of communicating with such fiaagicial institution, wire transfers, and
automated clearinghouse iransfers. ' .
(K) "Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGIS - Singlis Family - Fernie, Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¢ DocMagic
Form 3014 07/2021
o  Fage 2 0 18,
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(L) "E-SIGN" means the Elecivonic Signates in Gledal and National Covurerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or amy up; ..iu,at! : additioaal or successor legislation that governs the same
subject matter.

(M) "Escrow Itemss™ means: (i) taxes and assessments and oiher items thai can attain priority over this Sceurity
Tnstrument as a lizn or encurabrance on the Property; (ixj leasehold payments or ground rents on the Property, if any;
(iiii) premiums for any and all insurance required by Lender under Seciion 5; (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower fo Lender in lieu of the payment of Martgage Insurance premiums in
accordance with the provisions of Section I1; and (v) Community Assuciation Dues, Fees, and Assessmenis if Lender
requires that they be escrowed beginning at Loan clesing or at.any time durang the Loan lerm.

(N} "Loan"” .means the debt obligation evadcm.ed by the Nate, plus interest, any-prepayment charges cosls
expenses, and late chargcs due. under the Note. and all sums due under this Security Insirument, plus interest.

(0) "Loar. Sarvicer™ means. the u-.my that has the contractual right to. receive Borrower's Periodic Payments and
any other. payienis made by Borrower, and administets the Loan on behaif of Lender. Loan, Servlcer does not include
a sub-servicer, which is an entity that niay.service the Loan on behalf of the Loan Servicer. :

{P} "Miscellancous “rmeeds" means any compensanon scltlement. award of dama'-res, or proceeds paid by any
third party {other tha:ipsurance proceeds paxd under the coverages dcscrlbcd in Section §) for: (i) damage to, or
destruction of, the Propecty: 11) condemnation or other taking of all or anv part of the Property; (iii) conveyance in
lieu of condenmauon or (v rr.sruprescntatims of, -or. omissions as to, the value and/or condition of the Property.
(@ "Mortgage Insuranca" mepos insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) *Partial Payment” means zxy payment by Sorrower, other than a voluntary prepayment permitted under the
Note, which is jess than a full outstandiiig Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inzerest under the Note,
plus (1i) any amouits under Seciton 3.

(T "Propert)" means ihe property - descriterd #clow under the heading "TRANSFER OF RIGHTS IN THE
PROPEK

) "Rents" means all amaunis reccived by or duc ! Sorrower in connection wlth the leass, use, and/or occupancy
of the Propcrt) by a party ollhier than Borrcm er, : _

(V) "RESPA™ineans the Real Estate Sculunem Procedures A"t( 2 J.8.C. § 2601 of seq ) and itz implementing
regulatwn, chulauon X (12 C.E.R. Part 1024), as they may ke smenced irom time to time, or any additional or
successor federal lenglﬂtlﬂ‘I! or regulation | that goverrns the same sun'.cr matter. When used in this Security Instrument,
"RESPA! refers io all requremems and resirictions that would applywa’ federally related mortgage lodn even if
the Loan does not qt.allfy us 2 “federally related morlgage loan" under FESPA

(W) “Successor in Tuterest of Borrower™ mcaiis any party that has taken ti4ie-to the Property, whether or not that
party has assumed Borrower's obligations under the ‘\Iotc and’or ins Security Jnstument,

(X} "UETA" means the Uniform Electronic’ Transactions Act, or a simiiar act recopnizing the validity of electronic
information, records, and signatures, as cnaciéd by the jurisdiction in wmch e Property is located, as it may be
amended from mne to umt,, or any apph;ab' ¢ additional or suceessor legisiation that guverns 4o samie subject mateer.

TRANSFER OF R!GHTS"IN THE PROPERTY

This Secunty lnswumenr secures lo Lender (i) the repaymem of the Loan. and all renewals, ¢atensions, and
modifications of the Note and (1) the perfolman.,c of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borroveer morlgagcs grans, conveys, and watrants lo MERS (solely as
nomingé for Lender and Lender's suonessors and asmgna) and to the suceessors and assigns of MERS the following
described property locnl&d mithe

4 -

coonry - of o COOK.
[l' ype of Reuordmg Jur nd;f'mn] T _ Name of Recording Jurisdiction]
ILLINOIS - Single. Family - Faniie i.'laeIFredd:e Mac UNIFORM INSTRUMENT (MERS) - : ' ' ¥ DacMagic
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LEGAL DESCRIPTION AYTACHED HERETC ;-\ﬂ'D MADE A PART HERE‘OF
A.F.N.: 02-10-226-024-0000

which currently has the address of * 358 % TANGLEWOOD AVE

{Street]
" PALATINE- - ' o , [inois 60067-8621  ("Property Address"),
[City] R T [Zip Codel

and Borrower reigeses and wiives.all rights under and by virlue of the homestéad excmption laws of this State.

TOGETHER WITH ali ke improvements now or subsequently erected oni the property, including replacements
and additions to the improvzmen's on such property, all property rights, inciuding, without limitalion, all easements,
appurtenances, *oyalhcs mimeral +ighis, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Sceurity Instrument as the "Propcrty Botrower
understands and agrees that MERS ho'ds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary w comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any o: a% f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requizes of Lender including, but sot limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrurien! in fee simple or lawfully has the right o usc and
occupy the Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Properly 's unencumbercd, and not subject to any other
ownership interest in the Property, except for encumbrances and cvicrshin interesis of record. Borrower warrants
generally the title to the Property and covenanis and agrees to defend the title "o the Property against ali claims and
demands, subject to any encumbrances and ownership interests of record ag ~t Loan closing.

THIS SECURITY INSTRUMENT combings uniform covenants for nationa® tise swith limited variations and
non-uniform covenants that reflect specific Ullinois, state requireinents to constitute a uiiform security instrument
covering real property.

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloves:

1. Pzyment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Chargzs Dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayrient charges and late charges die uader the
Note, and any other amouats due under this Securiiy Instrument. Payments due uinder the Note and this Security
Instrument inust be made in U.S. currency. If any check or ‘other instrument received by L Lnder as paymen! under
the Note or ihis Security fstrument is returned to Lender unpaid, Lender may roquire that any or ail subsequent
payments due under the Note and this 5 Sécurity Instrurirent be made in one or more of the following forms, as sclected
by Lender: ( (2} Cﬂ'-‘:ll, (b) morey urder, \c,) certified Li’m.n.l\, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannte MaelFreddle Mac UNIFGRM INSTRUMENT (MERS) ¢ DocMagic
Form 3014 07/2021 ) . S

Page 4 of 18
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any such check is drawn upoi an institution wnose Ceposits are insured by a U8, federal agency, instrumentality,
or entity; or (d) Elecironic Fund Transfer.

Payments are deemed received by Lender wien reccived an the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 16, Lender may aceept
or return any Partial Payments in its sole discretion pursuant 10 Section 2.

Any offset or ciaim thai Borrower may have now or in the: ivawe against Lender will nol relieve Borrower from
making the full amount of all payments due under the Noie and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Paymcents or Proceeds.

(4) Acceptance and Application of Pariial Payments. Lender may acceptand ¢ither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not.obligated Lo accept any Partial
Payments o to apply any Partial Payments at the lime such payrients are Au,epted and also is not obligated to pay
interes{ on Such *mapphed fuuds. Lender may hold suuh unapplied funds until Borrovier makes payment sufficient 1o
cover a full Perisdic' Payment, at which time the amount of the fuit Penndlc Payment will be applied Lo the Loan.
If Borrower does put tiake sucl a payment within a reasonable perlod of "titne; Lender .will cither apply such funds

" . inaccordance with tiity Section 2or refurn them | Ly Bm rower. If not applied uarher, Partial Payments will be credited

against the (otal amount Sur under the Lugn i calculatmg the amount duc m connection with any foreclosure
proceeding, payof? reque:.t lean -nodamatma or; rem:tmement Lender may a\,cepl any payment insufficient to bring
the Loan current without waiver efany rights under this Seeurity Instrument or prejudice to its rights to refuse such

! payments in the fuiure.

(b) Order of Application of Part’a Payments and Peciodic Payments. Except as otherwise described in this

*Section 2. if Lender applics a payment, uch rayment will be applied 10 each Periodic Payment in the order in which

it-became due, beginning with the oldest wutstanding Periodic Payment, as foliows: first to interest and then to
principal due under the Mote, and finally to Escruwitems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be aggtind io late charges and te any amounts then dug under this Security
Instrument. If ali sums then duc vnder the Note aad th's Sevurhy Instrament are paid in full, any remaining payment
amount may be apphed m L"nder J sole discrexion, 10 4 falure Periodic Payment of to reduce the principal balance

of the Note,

If Lender receives a pavmcnt frum Borri ower in the amoun’ 01 one or morz Periodic Payments and the amount
of any late charge due for a delinquent Pcrmdxc Pay:mnr thu paymcm may be applied lo the delinquent payment and
the late charge. '

When applymg pdymcnls Lcnucr will ."ap,m swh paymenth in acec’ -danée with Appiicable Law,

(c) Voluntary Prepayments. \’oluntdry prupa fmmlls wiil be app‘tea 45 r::scnbcd in tie Nole

Proceeds to prmmpal du. under tha \Amc wﬂl not cxlu‘ld or postpone the due date or "hzmgc 1he amount, of the
Periodic Paymenis.

3. Funds for Escrow ltems.

(a) Escrow Reqmrement- Escrow [tefas. qu,px as pro'.qded by Appm able de Borrawer roust pay to Lender
on the day Peqod':. Payments arc due under iz Notz. until the Note is paid in full, a sum of man2y to provide for
paymeni of amounts due for alt Escrow Trems (fie ' "Faids"). The aiowit of the Fands requur ed to be'paid each month
may change durmg the term of the Loun. B rrmwu ast prqrnpll) fur m:-,h *o Lender all notices or invoices of amounts
to be paid under this Section 3. ‘

b Pavment of Funds' Wam.r. Borrow.r mwt nay Lender the Funm for Escrow llems unless Lender waives

‘this obhgatmu in wiiting, Leader may WAVC this cbligatmn for any Escrow ftem at aay time. [n the event of such

wziver, Borrower must pay direcily, when aid where payabiz, the aniuts dic for any Escrow ltems subject to the
waiver, I Lénder has waived thie requireraent to pay Leadey thc, Funds for any or il Escrow liems, Lender may
require Borrower to prov,df. ploof of d.u‘ct pdymcnt of 1hoqe irems within suLh fime ¢ per jod a¢ Lender may require.

o ) - ’ S

ILLINQIS - Single Family - Fannié 'ﬁueIFredd'e Mac LINtF( lRM iINST l' RUMF_NT {MI:R&) ’ . ¢ DocMagic
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Borrower's obligation to make such timely paymenis aud te provide proof of payment 15 deemed to be a covenant and
agreement of Borrower under this Security Instruccat. IF Borrower is obligated to pay Escrow Items direetly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may exercise its rights under
Section 9 to pay such amourit ane Borrower wifl be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the watver as to any or all Escrow Hems at any
time by giving a notice in accordanice with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Ttems, and in such amounts, (hai are then required under this Section 3.

(¢) Amount 6f Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funda in,an amoupt up 0, bul not in excess of, the maximym amount a lender can require under
RESPA. Lender wiil estimate thc amou.lt of Funds diie in accordance with Applicable Law, .

The Frzads will-be held in an msmutmn who;c deposits-are insured by a U.S. federal agency, mstrumentahty,
or enfity (inciuding Lender, :f L cndar is an m-.u!unon whose dﬁpﬁml‘i are 5o msured) or in any Federal Home Loan
Bank, Lender wiil apply the Funds 0 pay the Escrow Items no later than the fime specified under RESPA. Lender
may not charge bor:oveer for: (|) holding and applying the Funds; (ii} annuaily analyzing the escrow account; or (iii)
verifying the Escrow [0, unluss Lcnder pays Bor rowar interest on the Funds and Appltuable Law permits Lender
to make such a charge. Uless Lender and Bgrrowcr ag:pe in vriting or. Apph..able Law requires interst to be paid
on the Funds, Lender Wl] a0l be required to pay qumwer any intercst of earnings on the Funds. Lender will give
to Borrower, without ..harge, an ranual accounting of the Funds as requlred by RESPA.

(d) Surpius; Shoriage ana Zeficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Porrawer for such surplus. 1f Boirower's Periodic Payment is delinquent by
more than 30 days, Lender may 1elair. the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower wiil pay to Lender
the amount necessary Lo make up the shortage o dificiency in accordance with RESPA,

Upon payment in fuli of all sums securcd by thie Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrywer any Funds heid by Lender.

4. Charges; Liens. Berrowcr must pay (a) ali taxes; assessments, chargcs fincs, and i xmposmons attributable
to the Propettly which have priorily or may atiain priority oVt rhis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Commanity. Assoriatiou Dues, Fees, and Assessments, if any. If any
of these itemns are Escrow Items, Borrgwer will pay them int the rasnner provided in Section 3.

Borrower must promptly discherge any lien that has priority or-niy alf=in priorify over this Sceurity Instrument
uniess Borrowc:r (aa) agrees in writing to the paymient of the obiigation ‘cuur.ﬂ by the lien in a manner acceptable
10 Lender but onlv 50 long 4s Borrower is performing ynder such agreement;(hb} contests the lien in good faith by,
or defends against enﬁ)ruemem of the Jien in, legal proceedings which Lender doeer nines, in its sole discretion,
operate to prevent the eniforceriient of the lien whiile those proceedings are pending,/vuv only until such proceedings
are concluded; or (cc} secures from the holder of the lien an agreement satisfactory o Lander that subordinates the
lien to this Securily Instrument (wl]eutndy the “Required Actions™). ¥f Lender determincs that any part of the
Property is subject to a lien ihat has priority or may atiain priosity o»er this Security Instrumer? and Borrower has
not taken any of the Requxred Aclions in regard to such lien, Lender may give Borrower a notice idraiifying the lien.
Within 10 days after ihie date on which Lhat notice is gwen, Bormw:,r mus! sasisfy the lien or iake oae ‘ot more of the
Required Acrions. )

5. Property losurance,

(a) Insuradee Reqmrement Coverages. Bouowu must keep the llr'pl‘OVEmenls now emtmg or subse.quently
crected on the Properly insured sgainst loss by tire, hazards included within the térm "extended covamgc " and any
other hazards including, but nol timited to, car mau«kes, winds, and floods, for which Lender requires insurance.
Borrower must faintain the iypus of itigurance Lender requires in the amounls. (including deductible fevels) and for
the periods that Lcnder rﬂ..]llﬂ'eb Whai Lbndor requu es pursu.ml 1o the prcwedmg sentences can change during the term

ILLINOIS - Singie Famiiy - Fal'iﬂ‘ﬂ MaelFreddle Ma(, UMNIFORM "\JSTRUMENT (IJ‘EP.S) 'A'DncMagic
Foirn 3014 07/2021 - ) o :
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of the Loan, and may exceed any mtinimum covers: reguired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to dicapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure tc Maintair: Insur-ance. If Lcnder has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obiain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinslate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or anount of covérdge and ‘may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if réquired to do so under Applicable Laiw.
Any such coverage will insure Lender, but might noi protect Borrower, Borrower's equily in the Property, or the
contents of the Property, against any.risk, hazard, or liabilily and might provide greater or lesser eoverage than was
previously jr uffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance covérage %o obtained may significanily exceed the cost of insurance that Borrower could have
obtained. Any ariounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing newinswizuce wrider- this- Section 5 will become additional ‘debt of Borrower secured by this Security
Insirument. Thes< aniccnis will bear interest at the Noie rate from thie date of disbursement and will be payable, w:th
such interest, upon notice/wen Lender to Borrowsr *rcqucst'ng paynient.

(¢} Insurance Policizs. Al insurance pdlicies-required by Lender and renewais of such policies: (i) will be
subject to Lender' s right to aisapprave such policies; (i1) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an-sdriitional loss pavee. Lender will have the right 1o hold the policies and rencwal
certificates. If Lender requires, Borrowe:will promptly give to Lender proof of patd premiurns and rencwal notices.
It Borrower obtains any form of insuranve coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include ‘@ simdard mortgage clause and must name Lender as mortgagee and/or
as an additional ioss payee.

(d) Proof of Loss; Application of Procecd:. In the event of loss, Borrower must give prompt notice io the
insurance carrier and Lender, Lender may make pro¢( of Loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the und»rlylm. insurance was requited by Lendel will be applicd to restoratién or repair
of the Property, if Lender deems the restoration or repair 10 ' r’.onomlcally fedsibie and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Propatty is to berepaired or restored, Lender will disburs< foni the insurance proceeds any initial amounts
that ate necessary to begin the repair or recsturauon, subject. to any cestrictions applicable to Lender. During the
subsequent repair and restoration peried, Lender will have the right to hol  such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comptziad to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons 1epaizing the Property, including, but
not limited to, licensing, bond, and insurance r;quiremenis) provided that such/iuspection must be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payme'vor in a series of progress
payments as the work is compneted depending on the size of the repair or restoration, theterms of the repair
agreement, and whether’ ‘Borrower is in Defaull on the Loan. 1. ander may make such dithuriements directly to
Borrower, to the person repalrmg or restering (he Propert) or pavable jointly to both. Lender wil' bot be required
to pay Borrower any inte:est or earnings on such insurance proceeds unless Lender and Borrower ageacin writing or
Applicable Law requires otherwisc. Fees for public adjustem or ciher third parties, n,l.uncd by Boriowe will not
be paid out of the insurance procceds and will be the sole obligation of Borrower.

If Lender deems the restoration or repeir not to b¢ economically feasible or Lender's security would be lessened
by such restoration or repair, the ‘nsurance procecds will be applied 1o the sums secured by this Security Instrument,
whether or nou then due, with the excess, 1f uny, paid to Borrewer. Such i insuadce proccuds will be apphcd in the
order that Parua] Paymems are appl:cd in Sectica-2b),

A
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{¢) Insurance Seitlements; Assignmeat of Yreceeds. T Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim wnd refated maiiers. If Borrower does not respond within 30 days
to 4 notice from Lender that the insurance carrier has offered 10 settie a claim. then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionaily assigning fo Lender (i) Borrower' s righis to any insurance
proceeds in an amount not tc exceed the amount. unpaid under the Noie and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of uicariied premiums paid by Borrower) under all
insurance policies covering the Property, to the exten that such rights :ire applicable to the coverage of the Property.
. If Lender files, negotiates, or-settles 4 claim. Borrower agreas that any insurance proceeds may be made payable

" directly to Lender without the need fo mdude Borrower as dn addlnonal loss payee. Lender may use the insurance
© proceeds either (o repair ot restore the Property (asy nrovxded in 8¢ cuon S(d)) or to pay afiounts unpaid uirder the Noig
_or this Securiy Instrument 'whether or not thea due,

6, Qccunancy. Borrower must oceupy, eatahl;sh and, use thc Pruper[v i Bormwer sprmc:pal residence within

60 days afler‘th< eéxecution of this Security Inmru'nent and st continte to occupy the Property as Borrower's
prmmpal residence or at least one year after the' datt. of ou:upancy, unless Leuder olherwise agrees in writing, which
consent will not be uri=g sonably wnhheld or unless cxlenuatmg cifcumstances exist that are beyond Borrower's
. control. )
7. Preservatmn, Malutl'qame, and Protection of the Prupe InSpections Borrower will not desiroy,
- ddmage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property “Sorrower mast maintain the Property m order to prevent the Property from
deteriorating or decreasing in vaiue due o tis condition. Unless Lender deicrmines pucsuant 1o Section 3 that repair
.of restoration is not economically feasitle. Racrower will promiptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance-or condemnation proceeds a2 2id to Lender in conncction with damage to, or the taking of, the
Property, Borrower will be responsible for repairitg or restoring the Property only if Lender has released proceeds
for such pt TPOSES. Lender may disburse procecds.for 1 repairs and restoration in a single payment or in a series of
Progiess pay menls as the work is campleied depr.,ndmg on e size of the l'Epali' or restoration, the terms of the repair
agreement, and uhether Borrower i§ in Def:mlt .on the Lora. dends,r thay make such disbursements directly to
. Borrower, o the person repaiting or reslcunrr the Fronerr;, or) gavable jointly to both. If the insurance or
_"» condemnation proceeds are ol sufficient to repaiy or restore the Fopp fy, Bormwer remains obhg.zted to complete
* such repair or restoration.” :

_ Lender may migke rea‘;onablc cmrle:. upun ‘and mspeutmns of-th 'ropu‘*y. _i_f Lender has reasonable cause,
Lender may inspect the interiof of the improvements on Lhe Propg,r.} Lﬂn‘dc" vii! give Borrower nalice at the time
_of or prior to sach an inerior mspecnun specifying such reasonable cauge.

8. Borrower's Loan Applu,atmn. Borrower will be in Defau. if, durm' u,e Loun apphcauon process,
Botrower or any persons or entities acting at Bop ower's dir “tmn o7 with Borrower's I swledge or consent gave
matcrlally false, nnslcadmg, or inaccurate infermafion or statements to Lender (or faried tw provide Lender with
material mformauon) it cotmection with the Loa, including, bat aot Jimited to, overstating Be.gower's income or
assets, undersiating or failing to prowdu dwumenlaum of Borrower's Jebt obligations and itabilities, and
misrepresenting: Borrower's ucwpancy or intended aceupancy of the Pmpeny as Borcower's principal residence.

9. Protection of Lenticr s Interese in die Froperty and Rights Lirder thls Sceurity Instreme .

{a) Protection of Lender's Tnterest, If: (1) Gorrower fails w perform (he covenants and agreements contained
in this Security Tastrument;. (ii} there is « legai proccading or, govermnent order thal nignt significantly affect Lender's
interest in the Propérty and/or rights under this Security Inatruincm {such s 4 procesdiiig in bankruptey, probate, for
condemnation or forfeiture, for enfereemeat of 2 Len that i nus priority or may aliain priority over this Secutity
* Instrument, or to enforce laws or rcgd!dtm i8);. 01 m) L'-wdei reasotiably belizves tat Borrower has abandoned the

Froperty, then Lender iy do and pay for whatever is reasonabic or approgriate to protect Lcndcr § interest in the
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Property and/or rights under this Security Instrumwni. including protecting and’or ascessing the value of the Property,
and securing and/or repatring the Property. Lender's actions may include, bur are not limited to: (1) paying any sums*
secured by a lien that has priority or may aitain piTority over this Sccurity Insitument; (1T) appearing in court; and
(I11) paying: (A) reasonabic attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender' s iderest in the Property and/er rights under this Security Instrument,
including its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Properly, culering the Property lo make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminaing building ot other code violalions or
dangerous conditions, and having-utilities turri¢d da or off. Althoiigh"f_endex ‘may take action undér this Section 9,
Lender is not required 10 ‘do so and is not underany duty or obhgahon 10 do s0. Lender vn!l not: be liable for not
taking any or ail actions authorized under this Séction 9.+ - - - ' :

(b) A-oiding Foréclosure; Mmpatmg Liosses. If Borrowr-x 15 1 Defdult, Lerider may work with Bonowcr to
avoid foreclosir> and/or mitigate Lendet's pdlenuaf ldbses, but §s not obligdted to dé so'unless required by Applicable
Law. Lender myy Like reasénable’actions to evaliate Borrower for available alternatives to foreciosure, including,
but not limited o/ 0‘)tdmmg credit report% titie' reports, title insufance, prop*‘rly valuations, subordination
agreements, and thira-ar’y appr ovals. Borrower authorizes and consents o these actions, Any ¢osts associated with
such loss miligation aclivicies inay be paid by’ Lender and recovered ﬁ'om Bormwcr as dEScrIbed bel ow in Sectmn e,
unless prohibited by Applicabie Law., - R -

B (0] Additisiial Awounts Sured. Aty y dmounts dlsbursed by Lendcr ‘under this Section 9 will become

additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursernent and will bo payable, with such interesi, upon notice from Lender to Borrower
requesting payment,

(d) Leusehold Terms, If this Secuit, Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surreadertic leaschold estate and interests conveyed or terminate of cancel
the ground lease. Borrowcr will not, without fhe ex ressvritten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee titie to the’[ Toperty, the L.ds Jole and the fee txtlc will not merge | unle‘;s Lcnder aprees lo
the merger in writing.

10. Assigoment uf Rents.

(8) Assignment of Rents. To the exten‘ pennmcd by Applcﬂalf' Law, in the eveni the Property is leased to,
used by, or occipied by a thlrd party ("Tenant”), Borrower is uncoad! aona‘ly assigning and transferring to Lender
any Rents, regardless of 1o whon the '{-.nts are payable. Borrower awnorizes"ender to collect the Rents, and agrees
that each Tenant will pay the Rents !o Lender, ﬂowevcr Borrower will riceive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Szction ”G and (if) Lender has givenaiciice to the Tenant that the Rents are
1o be paid 10 Lmd:r This S .JCC[IUH 10 constifutes dn dbsolule asslgnmem and not aa 2ssigament for additional security
only. _

(b) Notice Qf _D'_efault. To the xtent permitied by Applicahle Law, if Lender \sives natice of Defaull to
Borrower: (i) all Rents received by Borrower st be held by Borrower as trustee for ihe berétiv of Lender only, to

¢ applied to the sums secured _by the Sccority Instearnent; (i) Lender will be entitied to colleat 2:¢ 4 eceive all of the
Rents; (i) Borrower agrecs to instruct ¢ach Tenant that Tenant is to pay all Rents due and unpai?’ (> Lender upon
Lender's written demand 1 the Tenani; (iv) Borrower will ensure that each Tenart pays all Rents duc to Lender and
will take whatever action 1s nécessary 1o collect such Rents if not paid to Lender; (v) unless Applicable Lave provides
olherw:sc, all Rents collected by Lender wiil be applied first w the costs of taking control of and managing the
Property and Lollectmg the Refits, including, but not limited to, reasonabi¢ attorneys’ fees and cosls, receiver's fees,
premiums on feceiver's bonds tepdar and mainienance costs, Lisurance prenuums, taxes, assessments. and other
charges on the Pmperlv, and thm lo aty other sums secured by this Security Tnstrumen; (vi) Lender, or any judicially
appointed receiver, wiil be :ab]e to'account for'oniy those Remis ac tuaily, rr:l'cavcd afid (vii) Lender will be entitled

ILLINOIS - Single F'amny - Fannie Mas/Fieddie Mac UNIFORM INSTRUMENT {MERS) L < DocMagic
Form 3014 Q07/2021 ..
Page 9 of 16

L -



2225506239 Page: 11 of 24

UNOFFICIAL COPY

to have a receiver appointed Lo teke possession of 2nd manage the Froperty and collect the Rents and profits derived
from the Property without any showing as to the inedeguacy of the Properly as security.

() Funds Paid by Lender. If the Rents arc pot sufficicnt 10 cover the casts of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of

‘Borrower to Lender sccured by this Security Instrument pursuant 1o Section 9.

{(d) Limitation on Collection of Rents. Borrower 1nay not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposiis.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any- further dqsignmcm of the Rents, and has not
performed, and will not perform, any act lhat could prevent Lendcr from exercnsmg 1ts rlghts under this Secunly
Lnstrument. ‘

(f)y Cratrol and’ antenancu of the Property. Unless required by App icable Law, Lender, or a receiver

"'.Aappmnted unaér. Appiicable Law, is not obligated Lo -enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower, However. Lender, or a receiver appomled under Applicabie Law, may
do so at any time whep ‘Borrower is'in Default, subject to Applicable Law. ~

(g) Additionai Frovisions, Any application of the Rents will not cure or wajve any Default or invalidate any
other right or rémedy of L-éni'er. This Section t0 does not relieve Borrower of Borrower's obligations under Section

This Section 10 will terminaiz when 4!l the sums sesured by this Security Insttument are paid in full.

11. Mortgage Insurance. B

{a) Payment of Premiums; Substwilon of Policy; Loss Reserve; Prutcctmn of Lender. If Lender required
Mortgage Tnsurance as a condition of making the Loan, Borrower will pay the premiums required to ‘maintain the
Mortgage Insurance in eftect. If Borrower wasrennived 10 make separately desianated payments toward the premiums
for Morigage Insurance, and (i) the Mortgage Frisrirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determires in its sole
discretion that such morlgage insurer is no fonger eligible ty provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the ‘premiums required 10 ohiain coverage subsiantiaiiy equlvalent to the Mortgage
Insurance previously in effict, at a cost subsiantially cquivalsit fo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurcr sclectéd oy Lendes.

Ifsubstantially equivalent Mortgage Insurance coverage is not aailable, Borrower wdl continue to pay to Lender
the amount of the scpamtely designiaied payients thal were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and rétain these paymenis as a n ou—rcrundable lcss reserve in lieu of Mortgage nsurance.
Such loss reserve will be non-refundable ever when iu.. Loani 1.*, paid in full, w7 { ender will not be required 1o pay
Borrower any inlerest or earnings on such loss reserve. |

Lender wiil no longer require loss reserve p.;yrnems if Morigage Inauranl.,e cov:age (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaiu becomes (vailable, is obtained, and
Lender requircs separatcly designateG paymenis toward the premiuins for Mortgage insurang<.

1f Lender requited Martgage Insurance us u condition of making the Loan and Borrowe:r wis required to make
separately designated paymenis toward the premiums for Mortgage Insurance, Bortower will pry the premiums
required to maintain Mortgage Insurance in effect, or (6 provide a ion-refundable loss reserve, amil Lender's
requirement for Mortgage Imurancc ends i accordance with any written agreement between Borrower awwl Lender
providing for such ter miration, or until termination is required by Appmab]e Law. Nothing in this Secuon 11 affects
Borrowcr s obligaiion to pay interest at the Note 1aie,

(t) Mortgage Insurance Agreemenis. Morigage [nsurance re;mbuses Lender iur certain losses Lender may
incur if Borrower does not 1epay the Loan as agreed. Barrower is not a pariy 1o the '\'Iortgagc Insurance policy or
coverage.
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Morigage insurcis evaluaiz their total risk 2 2i! each insurance in tores from tine 1o time, and may enter into
agreements with other parties thut sharc or moedifly tieir risk, or reduce losses. These agreements may require the
mortgage insurer (0 make payments usitg any sotrce of funds tiat the mortgaga insurer may have available (which
may include funds obtained from Mortgage [usiranse prentiums).

As aresult of these agreements, Leader, anciher insurer, any reinsarer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly} armounts that derive from {or might be characterized as) a portion
of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losscs. Any such agreements will not: (i) affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loau; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv).affect the rights Borrower has, if any; with respect io the-Mortgage Insurance
under ihe Homeowners Protection Act of 1998¢(12 1).8.C- § 4901 ef seq.), as it may be amended from time to time,
or any additional orsuccessorfederal legislation os.regulation that:governs-the samé subject matter ("HPA"). These
rights under the HPA may include the right'to receive ceriain disclosures, to request and cbtain cancellation of the
Mortgage Insitraace, to have the Morlgage Insuzance terminated automarically, and/or 10 receive a refund of any
Mortgage Insurancr premiums that were unéarned at the time of such canceilation or termination.

12, Agsignment <l Application of Miscellaneous Frocevds; Forfeiture, - -~ .

(a) - Assigminent of iviizcellaneous Procieds. Borrower is unconditionally “assigning the right to receive all
Miscellaneous Proceeds to‘Ceadar and agrees that such amounts will be paid to Lender.

(b) Application of Miscellzieous Procecds upou Dawmage to Property. If the Property is dainaged, any
Miscellaneous Proceeds will be appiind to restoration or repair of the Property, if Lender decms the restoration or
repair to be economically feasible and Leraer's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have tha right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensia-the work has been compieted to Lender's satisfaction {which may
include satisfying Lender's ininimum eligibilily =Sodirements for persons repairing lne Property, inciuding, but not
limited to, licensing, bond, and insurance requirci ints) nrovided that such i'1spcction 1ust be undertaken promptly.
Lender may pay for the repairs and resforation in 4 singlz disoursement or in a serics of progress payments as the work
is completed, dcpendmg on 1hc size of the repair of rcqmra 'ion, the torms of the repair agreement, and whether
Borrower is in Default on the Loan Lender may make such o shursemenis direcdy to Berrower, to the persen
repairing or restoring the Propertv ur JFavable Jmmly to boto Unless Lender and Borrower agree in writing or
Applicable Law requrt.s intercst to be pald on such M1swllanem' Froceeds, Lender will not be reqmred 10 pay
Borrower any intercst of earnings on bll.(‘.'h Mlscchamous Pruc,ceds i Lcmi-‘r decms the restoration or repair not to
be economically feasible or Lender' § secuirity would be lCo‘:nG;‘lE»d by suclt resigration or repair, the Miscellaneous
Proceeds will be applied 1 lo the suins sccured by this ‘}uunty Insirument, wWhethas or not then due, with the excess;
if any, paid to Borrower. Such Mlscellaneuus Procc.cds will be applied in the ordar at Partial Payments are applied
in Section 2({b).

(©) Appllcatmn of Mlsctllansous Proccuds upun (‘ondmmaiwn. Dcslructmn, or Lnss in Value of the
Property. In the event of a total taking, ‘destruction, or IUSa in value of ihe Property, al'“oi the Miscellaneous
Proceeds will be applied to the sums secur ed by this ::»ecurlty lnsunment whather or not lhm dve, with the excess,
if any, paid to Boirower. _

In the event of a partisl taki mg. d:.mruntmn or loss i m value of the Pmpe.ly {each, a "Partial ‘e valuation")
where the fair market value of the Propcnv mnmc'lately before the Partial Devaluation is equal to or greass than the
amount of the sums scaureu by this Security | Insirgmeipt imediately before the Partial Devaluation, a percentage of
the Miscellaneous Priceeds will be avplied to the sums sesured hy this Securily Instrument unless Borrower and
Lender otherwise agrez in writing, The amonit o' the Miscellaneous Proceeds that will be so appiied is determined
by multlpiymg the ‘tolal amu.lm of he Miscellancois PLOLdeb by a percéntage calculated by aking (i) the total
amount of the sums eecurud Jmmcdlalelv bef'mu the l‘artmi Devaluahou and umdmg .t by (ii} the fair market valuc
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of the Property immediately beiore the Partial Dc'.r‘.;u ition. Any batance of the Miscellancous Proceeds wilt be paid
to Borrower.

In the event of a Partial Devaluation whcre the fair tarket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sutis secured by this Security Insirument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlernent of Claims. Lender i5 authorized to collect and .ipp]y the Miseellaneous Proceeds either to the
sumns secured by this Secarily Instrument, whellier or noi then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Rroperty,.or (ii) fails to respond. to Lender mthm 30 days afier the date Lender notifies
Rorrower that the Opposing Party (as. deﬁncd in the next senlence) offers to senle & claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party agamst whor Borrower has
a right.of activn In regard to the Miscellanzous Proceeds. - -

(&) VYroceeding Affecting, Lender's Interest in the Property Borrowm w1h bc in Detau]l if any action or
proceeding begirs, whether civil crcrunuml 'rhatf in Lendet's judgment, could result in forfmture of the Property
or other material iippairment of Lcnd;:r s interest. in 1he Property or rights uuder this Securn:,r Tnstrument. Borrower
can cure such a Defaurand, if accelemtlon has occuut,d reinstate as-provided in Section 20, by causing the action
of proceeding to be dismissed with ar ulmg that, in Lender's |udgmcn| precludes forrenurc of the Property or other
material impaigment of Le wir's interest m_lhc_‘Prc}pcrty or rights under this Securily Instrument. Borrower is
unconditionally assigning i6 Lender the procceds of any award or claim for damages that are attributable to the
impairment of Lender's interest irthe Froperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or revairof the Property will be applied in the order that Partial Payments are
applied in Section 2(b). :

(3. Berrower Not Released; Forbeacarc: by Lender Not a Waiver. Borcower or any Successor in Interest
of Borrower will not be reieased from Liability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securedl by this Security Instrument. Lender will not be required Lo
commence proceedmgs against any Successor in Inter:st 0. Borrower, or to refuse to extend time for payment or
othérwise modify amortization of the sums secured by thir Security Insirument, by reason of any demand made by
the original Borrower or any Successots in Interest of Borrowsr. Any forbearance by Lender in exercising any right
or remedy 1m1udmg, without limitation, Lender's acceptance of payrients from th1rd peisons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then du¢, wi'l notbe a waner of, or preclude the excrcise
of, any right or remedy by Lendér. -

14. Joint and Several Liability; Slgnatones, Successors and Ass gns Bound. Borrower's obligations and
liability under this Secunty Instrument will be joint and several. However, a:y Dorrower who signs this Security
Instrument but does not sign the Note: {a) signs this Security Instrument to mortgage giaal, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) iy s s Security Instrument to
waive any apphcable inchoate rights such as dower and curtesy and any available homesiend exemptions; (c) signs
this Security Instrument o assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not perscnally obligated to pay the sums due wnder the Note or this Security Instrument. «nd (¢) agrees that
Lender and any other Borrower can agree o extend, madity, forbear, or make any accommodatiors with regard to
the terms of the Note or this Security Tnstiutca withoug sum Borrower's consent and without” «rfe utmg such
Borrower's  obligations under this Security Insirunent.

~ Subject 1o the prov 1sumb of Section 19, any Sut,ccssor in Interest of Borrower who assumes Borrower's
obligations under this Securlty Tnstrument in writing, and is approved by Lender, wiil obtain all of Borrower's rights,
abligations, and benefiis under this Security Inbtrumml Borrower wil] nol be released from Borrower's obligations
and l1ab11tty under this Security Iuerumc,nt unleas Lender agrees 1o such release in writing.
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15. Loan Charges. ,

(a) Tax and Flood Determination Fees, [ender may reguirc Borrower to pay (i) a one-time charge for 4 real
estate fax verification and/or reporting service used by Lefwer in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, cnd tracking services, or (B) a one-time charge for flood
zonc determination and certification services and subscquent charges each timnc remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations. .

(b} Default Charges. If permitied under Appiicable Law, Lender may charpe Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
security lnstrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and foss mitization fees: and (iif) other related fees. . = - oo K : : :

(¢} Feruaussibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to cnange a specific fee to.Borrower should-not be construed as a prohibition on the charging of such fee.
Lender may not cliarge fees that are expressly prohibited by this Security Instrument or-by Applicable Law.

(d) Savings Ciavse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chary:s collected or to be collected in connection with the Loan cxceed the permilied limits,
then (i) any such loan charge wi(l be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1} any sums already collected from Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by-:ericing the principal owed under the Note or by mtaking a direct payment to
Borrower. Ifa refund reduces principal, ¢ reduction will be treated as a partia) prepayment without any prepayment
charge (whether or not a prepaynent charze is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refins? riade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out »f ¢ch overcharge, )

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender i connection with this
Security Instrument must be in writing, R

(a) Notices to Borrower. Unless Applicabie Law recuirss a different method, any written rotice to Borrower
in connection wiih this Security Instrument will be deemed to v been given to Borrower when (1) mailed by first
class mail, or (ji) actually deliverzd to Borrower's Notice Address {as 2.efined in Scetion 16(c) befow) if sent by means
other fhian first class mail or Electronic Communication (as defined it Section 16(b) below). Notice to any one
Borrower will constitute notice io all Borrowers unless Applicable Law exprezsly requires otherwise, If any notice
to Borrower required by this Security Ingtrument is also required under, Applicable Law, the Applicable Law
requirement will satisfy the corrésponding requirement under this Security Insiniqiont,

(b) Electronic Notice to Borrower. Unless anotier delivery meihod is reguized by Applicable Law, Lender
may provide notice io Borrm&er by e-mail or other electronic communication ("Eleciromé Communication") if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Boriower's e-mail or other
clecironic address ("Elecfrorr;ic Address"); {iil) Lender provides Borrower with tie oplion 1o rsceve notices by first
class mail or by otl}er_non-EIqélronic Comﬁwriic’at_icn instead of by Electronic Communication; <4d (iv) Lender
otherwise complies with Applicable Law. Any rotice to Borrowet sent by Electronic Communicaiici *a connection
with this Security Instrumpnt will be deemed lo bave been given to Borrower when sent unless Lender bicoines aware
that such notice is not delivered; If Lender becomes aware that any aotice sent by Electronic Communicatic: is not
delivered, Lender will resend such coramunication i Borrower by firsi class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electrenic Conimunications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agree:nent;

(¢} Beorrower's Notice Address. The address to which Lender will scad Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. if Lender
and Borrower have agreed that notice may be given by Elecironic Communication, then Borrower may designate an

-
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Electronic Address as Notice Address, Borrewer will protptly ety Leoder of Borrower's change ot Notice
Address, including any changes to Botrower's Biectronic Address i designiated as Netice Address. 1f Lender speeifies
aprocedure for reporting Borrower's change of Notice Address, then Borscwer will repost a change of Notice Address
anly through that specificd procedure.

(d) Notices tc Leader. Any notice tw Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Sccurity Inswument unless Londer has designated another address {inctuding an
Electronic Address) by notice 1o Borrower. Any notice in connection with this Securily Instrument wilt be deemed
to have been given to Lender only when actually received by Lender a: Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement upder this Security
Instrument. . o o o o

(e) Boriawer's Physical Address, In addition rtu'lhg designaled Notice Address, Borrower will provide Lender
with the aadress where Borrower physically resides, if different {rom the Properly Address, and notify f.cnder

whenever this ad<ress changes. : - . _ .

17. Governius; .aw; Severability; Ruies of Construction. This Sccurity Instrument is governed by federal
law and the law of L Sta'e of fllinois. All rights and obligations coniained in this Security Instrument are subject
io any requirements and Biistions of Appl_icablelL.aw. 1f any provision of this Security Instrument ot the Note
confliets with Applicable Law ( 1) such conflict will fot affect other provisions of this Security Instrument of the Note
that can be given effect without the contlicting provision,.and (ii) such confliciing provision, to the extent possible,
will be considered modified (0 con:ply #1th Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might besifent, bt such sitence skould not be consirued s a prohibition against
agreement by contract. Ay action required under this Security Instrument to be made in accordance with Applicable
Law is 10 be made in accordance with the Apolicahle Law in effect at the gme the action is undcrtaken,

As used in this Security Instrument: (a) wards 2 the singular will mean and include the plural and vice versa;
{b) the word "may* gives soie discretion without am’ oplization to take any action; (c) any reference to " Section” in
this document refers 1o Sections contaiued ia this Secur ity Iustrument unless otherwise noted; and (d) the headings
and captions are inscrted for convenicnes of refereace aria du ot define, limit, or describe thé scope or intent of this
Security Instrumenit or any particular Se;liqﬁ,, paragraph,. or pr ovision, T o

18. Borrower's Copy. Onc pr_rrowe'r will be given one cupy of the Note and of this Security Instrument.

19. Transfer of the Property or 2 Beneficial Interest in Borcover. For purposes of this Section [9 only,
"Interest in the Property" means any Iegall or beneficial interest in fire-rroperty inchiding, but nol lunited to, those
beneficial interests transferred in a bond for deed, dontract for deed, installiiicit s%s CONract, or escrow agrezment,
the intent of which is the transfer of iitle by Borrower to 4 purchaser at a fltiee se. ‘ .

It all or any part of the Property or any Interesi in the Property is soid or warsiercéd (or il Borrower is not a
natural persorni and a beneficial interest in Borrower is sold or I.Fansferrtd) without Lede:"s prior writlen consent,
Lender may require immiediate payment in tuli of 41) sums secured by this Security lnsrumeit! However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law. ‘

~ If Lender exercises thig oplion, Lewder will give Borrower notice of accelerution. The woicewill provide a
period of not Tegs than 30 days from the datc the rotice is given in accordance with Section 16 withia v/hich Borrower
must pay ali sums secured by this Security Insrument. (f Borrower fails to pay these sums prior 10, 4r upon, the
expiration of this period. Lender may invoke any remedies permitied by this Security Tnstrument withoui further
notice or demand on Boriower and will be entitled to coilect ali expenses incurred in pursuing such remedics,
including, but not limited (o: {a} rc_amr:ab!é'attorncys'_ fees and costs; (b) property inapction and valuation fees; and
(¢} other fees incurred to pretect Lender's Tnterest in the Property unil/or vights under this Security (nstrument,

20. Borrower's Right t Reinstate the' Loan after Acceferation. 1f Borrower meets certain canditions,
Borrower will have the right (s reinstate the [.oan and have enforeement of dus Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, er (b) such other period as

ILLINOIS - Single Family - Fannie’ MaefFreddie Mac UNIFORM iINSTRUMENT {MERS) . '.'»'{UDCMagic
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Applicable Law migh: specity far the termination of Borrower' sright 1o rinstawe. This right to reinstate will not apply
in the case of acceleration under Section 19, : :

To reinstate the Loan, Borrewer musi satisfy all of the foliowing conditions: (aa) pay Lender 21l sums that then
would be due under this Security Instrument and the Nofe as if no acceleration had oceurred: (bb) cure any Default
of any other covenants or agreements under this Security [rstrument or the Note: (cc) pay ail expenses incurred in
enforcing this Sccurity Instrument or the Note, including, but not fimited to: (i) reasanable attorneys' fees and costs;
(i1} property inspection and valuation fees; and {iii) other iees incurred 10 protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take sucn sction as Lender may reasonably require
to assure that Lender's interest in the Property and/or vights under this Security Instrument or the Note, and
Borrawer's obligation-to pay the sums secured by (his Security Instrumeni or the Note; will continge unchanged.

-Lender may require that Borrelver pay such reinstatement sums'and expenses in' one or more ofthe following
forms, as selsuted by Lcndei. (aaa} eash; {bbb) money-order; {ccc)-certified check, ban}c check, ireasurer's check. or
cashier's check, nrovided any-such.check is drawn yipon an.institution. whose deposits are insured by a U.S. federal
agency, instricnesaality, “or entity; or {ddd) Etectrontc. Fund Transfer. Upon. Borrower's reinstatement of the Loan,
this Security Insiaricot and:obligations secured by this- Security Tnstrument will remain fully effective as if no
acceleration had cecurrad, . - o o o BRI U L

21. Sale of Note. Th< Nate or 4.partial interest in the Note, together with this Security Instrument; may be sold
or otherwise transferred orlc &' more tisaes: Upon such a sale or.utler transfér, ali of Lender's righis and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender maytake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representsiive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority o take any such action.

The Loan Servicer may change one or no/e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Service: hus e right and autherity to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secur'ty Instrument; {b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, thi¢ Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loaii Servicer, Borrower #tl! be given written notice of the change which will state
the name and address of the fiew Loan Servicer, the address (o which payments should be made, and any other
information RESPA and other Applicable Law requirc in conncetion with a notize of transfer of servicing,

23." Notice of Grievance. Uritil Borrower or Lender has roiified the oilicr party (in accordance with Section
16) of an alleged breach and affordéd the othér party a reasonabls period »fler the giving of such notice 1o take
corrective action, neither Borrower nor Lender may cominence, join, of b icined to any judicial acifon (either as an
individual litigant or a member of a class) that (a) arises from the other, party'< actions pursuant to this Security
Instrument or the Notz, o:' (b) eiilege;a that the oiher party has breached any provisioiof this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceriaizclich can be taken, that time
period will be deemed to be reasonable Tor purposes of this Section 23. The notice of L=fault given to Borrower
pursiant to Section 26(a) and the notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed to
salisfy the notice and oppoTtuRity (6 take corrective action prbyisions of thiz Saction 23.

24, Hazardows Substances. S ' ; o

(a} Defiuitions. As uséd in this Section 24: (i) "Enviromnental Lzw" means any Applicable Lz ws whete the
Property is located that relate to health, safety, of envirommental protection: (ii) "Hazardous Substances™ felude ( A)
those substances definéd 4s toxic or hazardous substances, poilutants, or wastes by Environmental Law, and (B) the
following subsiances: gasoline, kerosene, other Hammable or toxic petroieum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; {iii) * Enyﬁronrﬂenthl'Clgan'llp" includes any response action, remnedial action, or removal action,
as defined in Environnicrital Law; and (iv) en "Environmental Condition” mieans a cotudition that can cause, contribute
to, or othérwise 'triggcr an Environmental Cléaniip. ' '
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(b) Restrictions on Usz of Hazardous Substances. Barrower will not cause or permit the presence, use,
disposal, storage, or reicase of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor aliow anyonz. eise te do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Environmental Condition; or {iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affeet the value of the Property.
The preceding two sentences will not apply to the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normat residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consurner products),

-(¢) Notices; Remédial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and dny Hazardois Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Envirommentii Condition: including but hot limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (jii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affzcis the valie of the Property. If Borrower learns, or is notified by any govérnmental or regulatory
authority or any piviate party, that any removal or otfier remediation of any Hazardous Substance affecting the
Property is necessary; Poirower will promptly take all'necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuziry dnstriment witl oreate auy obligation on Lender for'an Enviconmental Cleanup.

25. Electronic Note Cigiied with Berrewer's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknewledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Nute viing an Electronic Signaiure adopted by Borrower ("Borrower's Elecironic
Signature") instead of signing a paper Nate with Borrower's written pen and ink signawre; (b) did not withdraw
Borrower's express vonsent to sign the electronic Note using Borrower's Electronic Signaivre; (¢) understood that by
signing the electronic Note using Borrower' ¢ Fleetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terfas: 2ad (d) signed ihe electronic Note with Borrower's Electronic
Signature with the interit and understanding that by doine so, Borrower promised to pay the debt evidenced by the
electronic Noie in acpordance_with its ferms.

NON-UNIFORM COVENANTS. Borrower and Lender furthir covenant and agree as follows:

26. Acccleration; Remedies. ' .

(a) Natice of Default. Leader will give a notice of Defauly 't/ Borrower prior to acceleration following
Borrower' s Default, except that such notice of Default will not be sex when Lander exercises its right under Section
19 unless Applicablé Law provides otherwise. 'Th_e.’nolice will specify, i & lditior to any other information required
by Applicable Law: (i} the Defauli; (i) the action required to cure the Defauli,/ {5} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given io Burrewsr; by which the Default must
be cured; (iv) tha failure to cure the Default on or before the date specified in the nat'ce inay result in acecleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
exislence of a Default or to assert any other defense of Borrower to acceleration and foreclosure

(b) Acceleration; Fureclosare; Expenses, If the Default is not cured on or before the daie spacified in the
notice, Lender may require immediate payment in fuil of all siuns secured by this Secarity Instrument without further
demand and may foreclose this Secirity Instruinent by judicial proceeding, Lender will be entitled 1o/ collect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limited to: (i) reasonable
atlorneys' fees and costs; (if) property inspection and valvation fecs; and (iii} other fees incurred to protect Lendet's
interest in the Property and/or rights under this Security instrument.

ILLINOIS - Single Faniily - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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27. Release. Upon payment of ali sums secared by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Secerity Instrument, but cily if the fee is paid 1o a third party for services rendered and the
charging of the fee is permiited under Applicablc Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insuratice at Borrower's
expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need noi, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim thai Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thai Borrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purcliases insurance for the collateral, Borrower will be responsible for the costs of
that insurancs, including interest and any other charges Lender may trapese in connection with the placement of the
insurance, ‘uniii the effective date of the cance!lation or, expiration of the insurance. The costs of the insurarice may
be added to Buiremer's total outstandiug balance or ohligation. The costs of the insurance may be more than the cost
of insurance BDl'l‘\L,}__ﬁ'f.( may be-able (o obtajn on ifs-owrl. - T - .

BY SIGNING-BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and infali_i' Ridei sizned by Borrower and recorded with it,

L
‘.

7% {sea)

” r- e
OLEH PEREVERTAILO - -Borrows:
Witness ' _ Wimcs",-
’ .
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[Space Balow Thiz Line- For Acknowicdginent!

State of ILLINQIS }

'}Sq

County of _Cook

N gafjt Qlﬂr?ﬁ [ ﬂ 91}7 certify that

(@ give ndme of ofﬁccr and his official titlc)

OLEH PERFVERTAILO

{name of grantor; 2161 acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me to de the came person wiose nameﬁor are) subscribed to the foregoing instrument,

appeated before me this day in pecesn. and acknowledged that hwrishe or they) signed and delivered the instrument
as r@nrr or their) free Td veluniary aci, Tor the uscs and purposes therein set forih.

5;1‘1(}1.2,
_ Aamla % ?)K

Signatur oi w‘r

Daied:

...,

(Seal)

Loan Originator: Alexander Margm in, NMLSR 1D 324574
%ggrzllgrlglquror Organizaction: CTAMBRIDGE FINANCIAL PARTNEP% , LTD, NMLEER 1D

ILLINOIS - Single Family - Fannie Mae/Fredaie Maz UNIFORM INSTRUMENT (MERS) % DocMagjic
Fom 3014 07/2021 .
Fage 15 of 18 -



2225506239 Page: 20 of 24

sy UNOFFICIAL COPY

Exhihit A

PARCEL 1: LOT 250 IN CHERRY BROOK VILLAGE UNIT 4, BEING A PLANNED UNIT DEVELOPMENT IN THE
NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF PLANNED UNIT DEVELOPMENT, RECORDED JUNE 15, 1984 AS
DOCUMENT 27133962, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FASEMENT OF INGRESS AND EGRESS, OVER AND THROUGH PARCEL 304 THRU 310, BOTH
INCLUSIVE, IN‘CHERRY BROOK VILLAGE UNIT 2, APPURTENANT TO PARCEL 1, AS SET FORTH IN THE
CHERRY BROOK.V11..AGE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED
APRIL 19,184 AS DUCUMENT NUMBER 27052209, AND AS AMENDED BY DOCUMENT NUMBER

27212432.

PIN: 02-10-226-024-0000

For Informational Purposes only: 358 West Tanglewood Avenue, Palatine, IL 60067
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MIN: 100052550584595036 R Lwan Number: 5058459550

FIXED INVEREST RATE RIDER

Date: September 6, 2022
Lender: FLAGSTAR BANK, FSB

Borrower(s): OLEH PEREVERTAILS

THIS FIXED INTEREST RATE RIDER is mnade this  &8th day of  September, 2022
and is‘nccrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower') t0 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FLAGSTAR ©’ni%, F3B

{the "Lender” ). Tk Security Instrument encumbers the property more specifically described in the Security
Instrument and locates at:

358 W TAMNGLEWGOD AVE, PALATINE, ILLINOIS 60067-8621
[Property Address]

ADDITIONAL COVENANTY. h: addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agree as follows:,

A. Definition (. D ) "Note” of {oe Sscurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sciurity Instrument:

( D ) "Note" means the promissory nole dated . September 6, 2022 , and signed by each
Botrower who is legaily obligated for the debi.ander tha. nromissory nole, that is in enher (1) paper form,
using Borrower' s wrilten pen and ink signature, or (i) clelireaic form, using Borrdwer's adopled Electronic
Signature in accordance with the UETA or E-SIGN, as applicable The Note evidences the legal obligation
of each Borrower who' signed the Note to pay Lender TWO ‘HUVDRED TWELVE THOUSAND AND

00/100 : Dollars (U.S. § 722, 000.00 ) plus interest.
Each Borrower who signed'the Nate has promised 10 pay this debt in Jegular monthly payments and to pay

the debt in full not later than October 1, 2037 2u therate of 5.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

% | 9'/6/27;

BorroWer OLEH. PERAVERTAILO  Date

ILLINOIS FIXED INTEREST RATE RIDER _ _ ,
ILFIRRDR 08/14/22 o : : . ¥DocMagic
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MIN: 10005255058455E£036 Loan Number: 505845950

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this &th day of
September 2022 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or St;cunty Deed (the "Security [nstrument") of the same date, given by the
undersigned {the "Borrower") to secure Borrower's Note to - FLAGSTAP. BANK, FSEB,

Federally Chartered Savings 3Bank {the "Lender")
of the s2ie dale and covering the Property described in the Security Instrument and located at:

358 'W TANGLEWOOD AVE, PALATINE, ILLINOIS 60067-8621
[Property Address)

The Property includes; but is not limited o, a parcel of land improved with a dwelling, together with other
such parcels and certa’n rommon areas and facilities, as described in
COVENANTS, " CONPIFIONS AND RESTRICTIONS COF RECCRD

(the "Declaration). The Property is a part of a planned 1t development known as

VILLA MENAGEMEN"P LID.
{Nam¢ of "Ian.icd Unit Dcvc‘omr T

(the "PUD") The Pmpcn ly aiso includes Borrower 5 interest in the hemeowners association or equivalent

entity owning or managing the common arcas and facilities of the PUD (h “Jwners Association”) and the
uses, benefits and pm\.ccds of qu_rnwc_r 5 mturest._

PUD COVENANTS, In addition to he representations, warranties, covenani:, and agreements made
in the Security lastrument, Borrower ard Lender further covenant and agree as follow:

A. PUD Obligations. Borrowe: will perform all of Borrover' s obligations under the PUD's
Constituent Documents. The “Conatituent Documenis” are the (i) Deciaration; (11) arpisiag of
incorporation. irust mstrument or any cquivalent document which creatcs the Owners Association; and
(iii) any by-"4ws or other rules or rq:,ulatmna of the Owners Association. Borrower will promptly pay,
when duc,-all dues and assessimerits imposed pursuant io the Constituent Documents.

B. Property Insurance. Sv long as the Owners Association maiatains, with a generally
accepted insurance carrier, 4 "master” or "blanket" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDEE - Sl'gle Fanily - DocMagic
Singie Family -- Fennie Mas/Freddie Mac UNIFORM INSTRUMENT " g
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Lender and which provides insurance coveragy in the amounts (nciuding deductible lavels), for the
periods, and against loss by fire, hezards inciuzed within the term "extended coverage,” and any other
hazards, including, but not Hmited o, cartsquakes, winds, and floods, for which Lender requires
insurance, then (i) Lendor waives the provision in Secton 3 for the portion of the Periodic Payment
made (o Lender consisting of the vearly premivra installments for property insurance on the Property,
and {ii) Borrower's obligation under Scetion 5 1w maintain property insurance coverage on the Property
1§ deemcd Sdtlh'tlbd 10 1hc: exient lhd[ the 1equnred wvcrage is pmwded by the Owners Assocmtmn
policy. -
What Lender rcqulres as a conditiun of (his waiver can change during the term of the loan.
Borrower will give Lender prompi notice of any Iapse m 'eqmred property insurance coverage
proviced by the master or blankcr pehr:v ’
" I the event of a distribution of property insurgice proceeaﬂ in liew of rcsmratmn or repair fol]owmz,
a loss tithe Property, or to'common aress and facilities of the PUD, any prmeods payable (o Borrower
are herehy a*".,'f‘ned and will be pcud to Lender, Lender will apply the proceeds to the sums secured by
the Sccurlty insicement, whether or not then die, with the excess, if any, paid to Borrower.

C. Public Li: “iity Insurance. Borrower will take such actions as may be reasonable (o insurc
that the Owners Assosizon maintains a public liability insurance poficy acceptable in form, amount,
and extent of coverage to Lender

D. Condemnation. The p/oc eds of any award or claim for damages, direct or consequential,
payable to Borrower in connection vith ary condenmarion or other taking of all or any part of the
Property or the common areas and facilitir-of the PUD, or for any conveyance in licu of condemnation,
are hereby assigned and will be paid o Lendai. Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as providod in Section 12

‘E. Lender’ 5 Pnor Conseit. . Borrowcr v-“ mor, cxeept after notice to Lender and with
Lemder's prmr wrmeu cousent, either parlmou or subdivide the Property or consent to: (i) the
abandonment or tn.rmnuuon of the PUD. cxcept for abandon.raat or termination required by law in the
case of substantial destructum by fire or athier casuaity or in the casz of a laking by condemnation or
eminent domam, (iiyany amendmem w any proylslon of thc Congtituen? Documents unless the provision
is for the express benefit of Lender; (iii) terminafion of profcssmnal mnagement and assumption of self-
management of the Ownets Association; or (iv) any action which would hav# the effect of renderin ig the
public habﬂlty insurance coverage maulitained by the Owners Association uaace Lptable 10 Lendcr

F Remedles i Bon ower Goes nol iy PUD dues and assessmenis when di‘c, th=n Lender may
pay them. Any amounts dletli'aEd by Lender under (his paragraph F wiil become aidiiional debt of
Borrower :«xurcd by the Security Insuumant . Unless Borrower and Lencer agree to sthor terms of
payment, these amounts will bear jmerest frorr the dage of disbursement al the Note raic ana will be
payable, with miercst -upon nofice iror Lcndcr to Borrower requemng payment.
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BY SIGNING BELOW, Botrower accepts and agrees o the terms and covenants contained in this PUD
Rider.

S 7, —— .
‘OLEH “CEREVERTAILO .- -Borrower . :
*
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