UNOFFICIAL COPY

llinois Anti-Predatory Dock. 2225518153 Fos: $26.00
aren A. Yarbrough
Lendlng Database gofk. (;;unty Clerk | |
ate: 09/12/2022 10:28 AM Pg: 1 of 24
Program

| Certificate of Compliance

Report Mortgage Fraud

844-768-1712
The property identified as: PIN: 04-03-109-029-0000
Address:
Street: 214 LINDEN RD
Street line 2:
City: NORTHBROOK State: IL ZIP Code: 60062

Lender: A & N Mortgage Services, Inc

Borrower: Stephen Lee and Jui S Lee

Loan / Mortgage Amount: $856,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds 0 reord a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

FIDELITY NATIONAL TITLE SC22017682

Certificate number: A6612F8C-8C01-4CDB-B666-FO5320697CD1 Execufion date: 9/1/2022




2225518153 Page: 2 of 24

UNOFFICIAL COPY

This Instrument Prepared By:
A & N MORTGAGE SERVICES,
INC.

SAME AS BELOW

After Recording Return To:

A ¢ N MORTGAGE SERVICES, INC,
1945 NORTH ELSTON AVENUE
CHICASO, ILLINDIS 60642

Toan Munber: 2022071112

= [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1007868-2022071112-7 MERS Phone: B88-679-8377

DEFINITIONS

Words used in multiple sections of this document ur< defined below and other words are defined under the caption
TRANSFER OF RIGHTS TN THE PROPERTY ani in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

(A) "Borrower™is STEPHEN LEE AND JUI S LEE, HUS3.MD AND WIFE AS TENANTS BY THE
ENTIRETY

curreatly residing at 150 N EAST RIVER RD #103, DES PLAINES, TLLINOIS 60016

Barrower is the mortgagor under this Security Instrument,
(B) "Lender"is 2 & N MORTGAGE SERVICES, INC.

Tenderica ILLINOIS CORPORATION organized and exi ting mder the Jaws of
TLLINDIS . Lender's address is 1945 NORTH ELSTON AVENUL,(CHICAGD,
ILLINOIS 80642

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
a8 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone pumber of P.O. Box
2026, Fliot, MI 48501-2026, tel. (888) 679-MERS.

ILLEINOIS - Singie Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMagic
Form 3014 07/2021
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Documents

(D) "Note" means the promissory note dated September 1, 2022 , and signed by each Borrower
who is legally oblpated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electromic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender EIGHT HUNDRED FIFTY-SIX THOUSAND BAND Q0/100

Dollars (11.5. § 856,000.00 } plus interest.
Each Bormower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full notlater than September 1, Z052 .
(E) "Riders” means all Riders to this Security Instrument that are signed by Borower. All such Riders are
incorporated iuto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

& Adjustavic fuate Rader (] Condomimium Rider
[ 1-4 Family xicex (] Planned Unit Development Rider
(] Second Home Rider [ Other(s) [specify]:

{(F) "Security Instrument" means this docrme nt, which is dated September 1, 2022 » topether
with all Riders to this docnmext.

Additional Definitions

(G) “Applicable Law™ means all controlling applicable fedeizl, state, and local statutes, regulations, ordinances,
and adminjstrative rules and orders {that have the effect of law) 2+ 211 as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” meaas al-dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomigium association, homeowners association, or similar
organization.

() “Default” means: (i) the failure to pay any Periodic Payment or any otha smount gecurad by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, coveuar’, cbligation, of agreement in
this Security Instrument; (iii) any materially false, misieading, or inaccurate information or statement o Lender
provided by Borrawet ot any persons or entities acting at Borrower's direction or with orrower's knewledge or
consent, or failure to provide Lender with material information in connection with the Loan, s described in Section
8: or (iv) any action or procesding described in Section 12{e).

() "Electronic Fund Transfer” means any transfer of funds, other then a transaction originated oy check, draft,
or similar paper mnstrument, which is iitiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial institwtion to debit or credit an account. Sich term
includes, but i not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINDIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) - DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Ttems" means: (i) taxes and assessments and other fters that can attain priority over this Security
Tnstroment as a Lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iii) premiums for ay and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in Leu of the payment of Mortgage Insurance preminms in
aceordance with the provisions of Section 11; and (v) Community Association Duss, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Scrvicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payTicats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not nclude
a sub-servicer, ‘which is an entity that may service the Loan on behalf of the Loan Servicer.

() "Miscellaneszs Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other thas 17isvrasce proceeds paid under the coverapes deseribed in Section 3) for: (iy darmage to, or
destruction of, the Propertv; i) condemmation or other taking of all or any part-of the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

() "Mortgage Insurance™ uieans insurance protecting Lender agzinst the nonpayment of, or Defanlt on, the Loan.
(R) "Partial Payment” means avv ravaent by Botrower, other than a vohmtary prepayment permitted under the
Nots, which is less than a full outstauding Psriodic Payment,

{8) "Periodic Payment" means the reg arly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amomnts under Secticn 3.

(T) "Property” means the property deseribed b:low under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents” means all amounts received by or due Beirover in connection with the lease, use, and/or occupancy
of the Property by & party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedw=s 8t (12 U.5.C. § 2601 ¢f seq.) and its impiementing

regulation, Regulation X {12 C.F.R. Part 1024), as they may b ~mended from time to time, or any additional or
successor federal legislation or regulation that govems the same subj#ct Loatter. When used in this Security Instrament,
"RESPA" refers to all requirements and restrictions that wonld apply 5.2 "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan” imder REGra

(W) "Successor in Interest of Borrower" means any party that has taken e to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security ot ument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recsgp zing the validity of electronte
information, tecords, and signatures, as enacted by the jurisdiction in which the Properte is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govern: the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, eitensions, and
meodifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Jecurity
Instrument and the Note. For this purposs, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
pominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of CO0K
[Type of Recording Jurisdietion] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 0712021
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 04-03-109-029-0000

which currently has the address of 214 LINDEN RD
[Street]
NCORTHBROOK , Ilinois €0062 {"Property Address");
[City] ' [Zip Code)
and Borrower relezées and waives all rights under and by virtue of the homestead exermption laws of this State.

TOGETHER WIT}] 2.1 the improvements now or subsequently erected on the property, including replacements
and additions to the improve:ae'its on such property, afl property rights, including, without Gimitation, all easemoents,
appurtenances, royalties, miseral riekis, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the lar-going is referred to in this Security Instrument as the "Property.” Bomower
understands and agrees that MERS holds-amly legal title o the interests granted by Borrower in this Security
Tnstrument, but, if pecessary to comply vrith Law ot custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqrared of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed ip this Security Instiomiect in fee simple or lawfully has the right to use and
gceupy the Property under a lessehold estate; (if) Borrower has ¢ zight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Prope~iy is unencumbered, and niot subject to any other
ownership interest in the Property, except for encumbrances and ownerolip interests of record. Borrower warrants
generally the title to the Property end covenants and agrees to defend the tiue 1> the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ac.of oan closing.

THIS SECURITY INSTRUMENT combines uniform covepants for nationz: vse with limited variations and
non-uniform covenants that reflect specific Illinos state requirements to constitute ¢ unsform security instrument

covering real property.

UNIEORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg.s Borrower will
pey each Periodic Payment when due. Borrower will also pay any prepayment charges and late charge!: due under the
Note, and any other amounts cdue under this Security Instrument. Payments due under the Note and tiis/ Security
Instrument must be made in U.S. currency. If any check or other instrament received by Lender as payment under
the Note or this Security Instroment is retumed to Lender wmpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following formms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Slngle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
Form 3014 07/2021
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any such check is drawn upon n institution whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location s may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursnant to Section 2.

Any offset or claim that Borrowes rmay have now of in the fisture against Lender will not relieve Borrower from
making the fall amount of all paymests due iumder the Note and this Security Instrament or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender mayaccept and either apply or hold in snspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 15 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck unapplied fands, Lender may hold such unapplied fimds until Borrower makes payment sufficient to
cover a full Peziodic Payment, at which time the amount of the full Perindic Payment will be applied to the Loan.
If Borrower does 2ot 2ake such a payment within a reasonable period of time, Lender will either apply such fnds
in agcordance with his @ zetion 2 or return them to Borrower, If not applied earlier, Partial Payments will be credited: .
against the total amouns gnic-voder the Loan in calculating the amount due in comection with any foreclosure -
proceeding, payoff request, 'oan modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Secrity Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, if Lender applies a payment, 8tch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ontstnding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esc 0w Ttoms. If all outstanding Periodic Payments then dug are paid in
full, any payment amounts remaining may be appliza’ v late charges and to any amounts then due under this Security
Instrument. If all sums then dus tmder the Note and this Secirity Instrument are paid in full, any remaiming payment
amonnt may be applied, n Lender's sole discretion, to « faf=¢ Periodic Payment or to reduce the privcipal balance
of the Note.

If Lender receives a payment from Borrower in the amouse of one or more Periodic Payments and the amount
of any late charge due for 2 delinquent Periodic Payment, the paymeat iaay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorrane with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be appliea 2s discribed in the Note,

(d} No Change to Payment Schedule. Any application of payments, infu-snce proceeds, or Miseellanesus
Procesds to principal dus under the Note will not extend or postpone the due dz2e, or chenge the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borroseriustpay te Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mopiy *o pravide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be prid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invei s vf amounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower mst pay directly, when and where payable, the amounts due fer any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or ell Escrow Items, Lender may
tequire Borrower to provide proof of direct payment of those items within such time period as Lender may reguire.

ILLINOIS - Single Fasmily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ',"{Dncl“lagil:
Form 3014 0772021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be & covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Ttems directly pursuant
1o a waiver, and Borrower fals to pay timely the amount due for an Escrow Item, Lender may exereise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow liems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, collect and hold Fueds ip-an amomt up to, but not in excess of, the maximum amomnt a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fupa> will be held in an institution whose deposits-are instired by a U.S. federal agency, instrumentality,
or entity (iuclu2ing Lender, if Lender is an institnution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender vall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
may pot charge Beriovwer for: () holding and applying the Punds; (if) annually analyzing the escrow account; or iii)
verifying the Eserow.Temaz, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. azsc Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nut Ve required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, < anmal aceounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Uelicney of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account % Borsawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the eserow aceount for the payment of the Escrow Ttems. If there
is a shortage or deficiency of Funds held in :sciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ¢ 9=fziency in accordapce with RESPA.

Upon payment in full of ail sums secured L/ ihis Security Instrument, or an carlier time if required by
Applicable Law, Lepder will promptly refund to Borroreer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a)all taxss, pcsessments, charges, fines, and impositions attributable
to the Property which have pricrity or may attain priority wvrg s Security Instrument, (b) leagehold payments or
ground rents on the Property, if any, and (c) Community Asseriation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them i the mrarr provided in Section 3.

Borrower must promptly discharge any lien that has priority or v <itain priority over this Security Instrument
upless Borrower: (aa) agrees in writing to the payment of the obligation se-arcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; () contests the lien in good faith by,
or defends against enforcement of the lien in, Tegal proceedings which Lendec dstermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bri only wntil such proceedings
are conclnded; or (cc) secures from the holder of the lien an agreement satisfactory t Lender that subordinates the
Jien to this Securfty Instrument (collectively, the "Required Actions™). If Lender deteroines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrurient \nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noticsid#otifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take cie ur more of the
Required Actions.

5. FProperty Insurance.

(a} Inserance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but ot limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requiresin the amounts (including deductible levels) and far
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Famlily - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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of the Loan, and may exceed any minimun coverage required by Applicable Law. Borrower may choose the insurance
casier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will nof be
exercised unreasonably.

) Failure to Maintain Insurance. If Lender has s reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insarance soverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particnlar type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any tisk, hazard, or liability and might provide greater or lesser coverage than was
previously in <aet, but not exceeding the coverage required umder Section 5(a). Borrower acknowledges that the cost
of the insiansc coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amvsants disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuszace under this Section 5 will become additional debt of Borrower secured by this Security
Tostrument. These atezsiz wilk bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics from Lender to Borrawer requesting payment.

(c) Insurance Policies. /ull insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to disapprove such policies; (i) must nclude a standard mortgage clanse; and (1ii) must name
Lender a$ mortgagee andfor as an ad ditional loss payee. Lender will have the right to bold the policies and renewal
centificates. Tf Lender requires, Borrewer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrewer obtains any form of insurane s coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 2 stzndard mortgage clause and must name Lender 25 morigagee and/or
as an additional loss payee.

(d) Proof of Lass; Application of Proceeds. Tu the event of Joss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof 0t 1ss if not made promptly by Borrower. Any msurance
proceeds, whether or not the underlying insurance was vegvived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair in Ye sconomically feasible and determines that Lender's
security will not be lessened by such restoration or repait.

Tf the Property is o be repaired or restored, Lender will disbure2 . om the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair znd restoration period, Lender will have the right to hold such insurance procesds until Lender bas
had an opportunity to inspect such Property to eusure the work has been complated to Lender's setisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons ra ting the Property, including, but
not limited to, licensing, bond, and insurance reguirements) provided that such irspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration. in a single payment orina serieg of progress
payments as the work is completed, depending on the size of the repaix or restoratios, the terms of the repair
agreement, and whetber Borrower is in Default on the Loan. Lender may make such disursiments directly to
Borrower, to the person repairing or restoring the Property, or payable jomtly to both. Lenderwi'i vat be reqiired
to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrower 2412 in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borcower will not
be paid out of the insurance proceeds and will be the sole cbligation of Borrawer.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Secarity Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance procesds will be applied in the
order that Partial Payments are applied m Section 2(b).

ILLINOIS - Single Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT (MERS) ZDocMagic
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(&) Insurance Setthements; Assigament of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the msurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any instirance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiurns paid by Borrower) mnder all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
Tf Lender files, negotiates, or setes a claim, Borrower agrees that any insurance procesds may be made payable
directly to Lender without the need to include- Borrower as an additional loss payee. Lender may use the insurance
proceeds either to répair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid ander the Note
or this Securtt; Tastriment, whether or not then due.

6. Gcoupsncy. Borrowermust ovcupy, esiablish, and use the Property as Borrower s principal residence within
60 days after thie zascution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence {07 at Jeast one year after the date of occupancy, unless Lendes otherwise agrees m writing, which
consent will not be Lziesonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
contro).

7. Preservation, Ma'nt:nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properly, allow the Property to deteriorate, or commit waste on the Property. ‘Whether or eot
Borrower is residing in the Propeity, Forrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dae to it= condition. Unless Lender determines pursuant to Section 5 that repair
of testoration is not economically feasibls, Borrower will prompily repair the Property if damaged to avoid further
deterioration or damege.

If insurance or condempation proceeds are paid 2o Lender in comnection with damage to, or the taking of, the
Property, Borrower will be respansible for repairiug or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thr. Tegairs and restoration in a single payment or in a series of
progress paymenits as the work s completed, depending c2-thesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loz ‘Lender may make such dishursements directly to
Borower, to the person tepairing or restoring the Property. or payable jointly to both. If the insurance or
condermation proceeds are not sufficient to repair or restore the Prupity, Borrower rernains obligated to complets
such repair or restoration. '

Lender may make reasonable entries npon and inspections of the Propesty. If Lender has regsonable cange,
Lender may inspect the mterior of the improvements on the Property. Lender wiil give Borrower notice at the time
of or prior to snch an interior inspection specifying such reasopable canse.

8. ‘Borrower's Loan Application, Borrower will be io Defanlt if, during tie Loan application process,
Borrower o any persons or entities acting at Borrower's direction or with Borrower's krowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating ‘Bonower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations <o i abilities, and
misrepresenting Borrower's cccupancy or intended occupancy of the Property as Borrower's principsi residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumem,

(a} Protection of Lender's Interest. If: (i) Borrawer fails to perform the covenants and agreemenis tontained
in this Security Tnstrument; (if) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as 2 proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Secunty
Insteument, or to enforce laws or regulations); or (iif) Lender reasonably.believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are ot limited to: (T} paying any sums
secuzed by a lien that has pricrity or may atizin priority over this Security Instrument; (II) appearing in court; and
(L) paying: {A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
fnchuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and fnterior inspections of the Property, entering the Property. to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating buidng or other code violations or
-dangerous conditions, and having atilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 5.

&) Ave'ding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreciosie: and/or mitigate Lender's potential losses, but is not obligated to do so umless required by Applicable
Law. Lender wdy toke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited vo, rhtaining credit reports, title reports, tile insurance, property valuatiops, subordination
agreements, and third-paty approvals. Borrower anthorizes and consents to thege actions. Any costs associated with
snch loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
mless prohibited by Applicelie Law.

(¢) Additional Amouzis Secured. Any amounts disbursed by Lender under this Section 9 wilt become
additional debt of Borrower seeur(:d ¥y shis Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will b payable, with such interest, upon notice from Lender to Boirower
Tequesting payment,

(d) Leasehold Terms. If this Securily ‘nstrument is on a leagehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrerder ths leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the e¥,css written consent of Lender, alter or amend the pround lease.
If Borrower acquires fee title to the Property, the leasehoid and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicuble Law, in the event the Property i§ leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoudidonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authrizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reecive the Reats vntil (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not 3 35ignment for additional security
only.
(b) Notice of Default. To the extent permitted by Applicsble Law, if Lend:r gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for the Lenefit of Lender only, to
be applied to the sums secured by the Security Instrument; (1i) Lender will be entitled to collect amd receive all of the

Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and muzaid w0 Lender upont
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due w0 Lender and
will tzke whatever action is necessary to collect such Rents Hfnot paid to Lender; (v) unless Applicable' La# provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mnaing the
Property and eollecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on reseiver's bonds, repair and maintepance costs, insurance premiving, 1Axes, asSesSmEnts, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, cr any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vif) Lender will be entifled
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to have a receiver appointed to take possession of md manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

() Funds Paid by Lender. If the Renis are not sufficient to cover the costs of taking control of and managing
the Praperty and of collecting the Rents, any fands paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 3.

(d) Limitation on Collection of Rents. Borrower may not collect any of ihe Reats more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) Ne Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower bas
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will pot perform, any act that could prevent Lender from exercising its rights under this Security
Ipstrument,

(0 Corirol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon,-take comtrol of, or maintzin the Property before or
afier giving notice of Defanlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time “wisss Borrower is in Default, subject to Applicable Law.

(2} Additionai Trevisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ot Lexder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 wil] tecuinate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insarance.

(a) Payment of Premiums; Suostit==on of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of miking the Loan, Borrower will pay the premiums required to maintzin the
Mortgage Insurance in effect, If Borrower was e quired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage insarance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligibie to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to-obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalzo® to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecis by Lender.

If substantially equivalent Mortgage Insurance coverageis not #vzlable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when b insurance caverage ceased o be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss recerve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fu!, ar< Lender will not be required to pay
Borrower any interest or eamings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance ceverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becant es available, 1s obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insitince,

J£ Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower w.ll pay *he preminms
required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower 2nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in thig Section 11 affects
Bormrower's abligation o pay interest at the Note rate.

() Mortgage Insurance Agreementés. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrowes does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, aad may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make paymenis using any source of funds that the morigage insurer may have availabie {which
may include funds obtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) ameunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance; or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to my refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
umder the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ez seg.), as it may be amended from time to time,
or any addition«! or suecessor federal legislation or regulation that govems the same subject matter ("HPA"). These
rights undei’ the ' APA may include the right to receive certain disciosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refind of any
Mortgage Insuranes preminms that were umearned at the time of such cancellation or termination,

12, Assignméntard Application of Miscellaneoms Proceeds; Forfeiture. -

(a) Assignment of Wizrellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lénvier and agrees that such amounts will be paid to Lender.

(b) Application of Mizvellaneous Proceeds mpon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apalizd > restoration or repair of the Property, if Lender deems the restoration or
repair to be economzically feasible and Lende's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to held such Miscellaneous Proceeds until Lender hes had
an opportunity to mspeet the Property to enrare the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minfmum eligibility recuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirersis) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single dastnrsement or in a series of progress payments as the work
is completed, depending on the size of the repair or rustorztion, the terms of the repair agreement, and whether
Borrower it in Defanlt on the Loan. Lender may make soek Jisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boih “t'aless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneovs Froceeds, Lender will not be required fo pay
Borrower any interest or earnings ot such Miscellaneous Proceeds. if Lazder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such cesioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whethor ar not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order hat Partial Payments are applied
in Section 2(b}.

(c) Application of Miscellaneons Proceeds upon Condemnation, Destruccion, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applisd to the sums secured by this Security Instrument, whether or not ther  due with the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property (each, 2 "Partiul Devaluation”)
where the fair market valus of the Property immediately before the Partial Devaluation is equal to or g eaier than the
amonnt of the sums secured by this Security Instrament immediately before the Partial Devaluation, a peteratage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agres in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by & percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, asd dividing it by (if) the fair market value
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of the Property immediately before the Partial Devahuation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalnation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrurnent, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(@ Seitlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration. or repair of the Property, if
Borrower ([} abandons the Property, or {ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposimg
Party" means the third party thet owes Borrower the Miscellanesus Proceeds or the party against whom Borrower has
a right of actize in regard to the Miscellaneous Proceeds.

(¢) Prowsoding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material i=prizment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such 2 Defaslt ~ad, if acceleration has occurred, reinstate as provided i Section 20, by causing the action
or proceeding to be disnisssd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to-Lender the proceeds of any award or claim for damages that are aitributable to the
impairment of Lender's interest in'the Broperty, which proceeds will be paid to Lender. All Miscellaneouns Procesds
that are not applied to restoration ox repsix of the Property will be applied in the order that Partial Payments are
applied in Section 2(b). '

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liahility nide: this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secursu by this Security Tostrument. Lender will not be required to
commence proceedings against any Successor in Inreresc of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secared by ihis Sscurity Instrament, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrvwar: Any forbearance by Lender in exercising any right
or remedy meluding, without limitation, Lender's acceptance £ zayments from third persons, entities, or Successors
in Interest of Botrower or in amounts less than the amount then due, w71 not be a waiver of, or preciude the exercise
of, any right ot remedy by Lender.

14. Joint and Several Lishility; Signatories; Successors and Assizas Bound. Borrower's obligations and
liability undex this Security Instrument will be joint and several. However, anv Borrower who sipns this Security
Tnstrument but does not sign the Note: (a} signs this Security Instrument to mortg/z* grant, Convey, and warrant such
Borrower's interest in the Property under the terms of this Security Tnstrument; (b) sizus this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hoinesread exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumeat; and (e) agrees that
Tender and any other Borrower can agree to extend, modify, forbear, or make any accommeiions wvith regard to
the terms of the Note or this Security Tnstrument without such Borrower's consent and withotc =ifecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Buirower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain &1l of Borrower 's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and Liability upder this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in comnection with this Loan, and (ii) either (A) a
one-time charge for flood zone detenmination, certification, and tracking services, or (B) a one-time charpe for flood
zone determination and certification services and subsequent charges each time remappings or simlar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, OF any SUCCESSOT agency, at any time during the
Loan term, in connection, with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Barrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitip<iion. fees; and (iii) other related fees.

(¢} Permissibility of Fees. In regard to any other fees, the absence of express anthority in this Security
Tostrument to-cliarge a specific fee to Borrower should not be construed 2s  prohibition on the charging of such fee.
Lender may not chzge fees that are expressly prohibited by this Security Istrument or by Applicable Law.

(d) Savings Cizur . If Applicable Law sets maximum loan charges, and that law is-finally interpreted so that
the interest or other loan shaizes collected or to be vollected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge il be reduced by the amount necegsary to teduce the charge to the permitted limit, and
(i3) auy sums already collected from Borrower which exceeded permitted limits will be refimded to Borrower. Lender
may choose to make this refiund by rodreing the principal owed under the Note or by making & direct payment to
Bormower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment cha'ge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refind made by direct payment to Borrower will constitute & waiver of any
right of action Borrawer might have arising out of sush overcharge.

16. Nofices; Borrower's Physical Address. i notices given by Borrower or Lender m connection with this
Security Instrument must be in Writing.

(a) Notices to Borrower. Unless Applicable Law regrires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed > /puve been given to Borrower whea (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Address {22 defined in Section 16(c) below) if sent by means
other then first class mail or Electronic Communication (as detinzd in Section 16(b) below). Notice 1o any one
Borrower wiil constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under” Applicable Law, the Applicabte Law
requirement will satisfy the corresponding requirement under this Security Mstrument.

() Electronic Notice to Borrower. Unless another delivery method is raquired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eléet-onic Communication™) if: (i)}
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender wi'h Bnrrower's e-mail or other
electronic address ("Electronic Address"); (ii) Lender provides Borrower with the apticn 0 receive notices by first
class tail or by other non-Electronic Communication mstead of by Electronic Communiciion and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrawer sent by Electronic Commutdsatun o connection

~with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendo bacomes aware

that such notice is not delivered. Jf Lender becomes aware that any notice sent by Electrenic Commu tication is not
delivered, Lender will resend snch communication to Borrower by first class mail or by other non-Bléetronic
Commumication. Borrower may withdraw the agresment to receive Electronic Communications from Lender at any
time by providing written notics to Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™)
will be the Praperty Address unless Borrower has designated & different address by written notice to-Lender, If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
1o Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrurnent will be desmed
to have besn given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cerrespending requirement under this Security
Instrument.

(6) Borzower's Physical Address. In addition to the designated Notice Address, Borrower will provide Leader
with the addrezs where Borrower physicelly resides, if different from the Property Address, and notify Lender
whenever this uddzess changes,

17. Governizg Zaw; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of iz Fiate of Illinois. All rights and obligations contained in this Secumity Instrument are subject
to any requirements and-linitations of Applicable Law, If any provision of this Security Instrument or the Nate
conflicts with Applicable Law (*) such conflict will not affect other provisions of this Security Instrument ot the Note
that can be given effect withouc the conflicting provision, and {fi) such conflicting provision, to the extent possible,
will be considersd modified to con'olr with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migat be.cilent, but such silence shonld not be construed as a prohibition against
agreement by contract. Any action requix >d under this Security Instrument to be mage in accordance with Applicable
Law is to be made in accordance with the Ajplizable Law in effect at the time the action is undertaken.

As used in this Security Instroment: {a) words iv: the singular will mean and include the plural and vice versa;
(b} the word "may” gives sole discretion without 2i; vbligation to take any action; (¢} any reference to *Section” in
this decument refers to Sections contained in this Securicy Dnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do-not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision.

18. Borrower's Copy. One Borrower will be given one copy- of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borviwer. For purposes of this Section 19 only,
"Interest i the Property” means any legal or beneficial intereat in the Vrsperty, including, but not limited to, those
besteficial interests transferred in a bond for deed, contract for deed, instellrien: sales contract, of escTow agreement,
the intent of which is the trapsfer of title by Borrower to a purchaser at a foture date.

If all or any part of the Property or any Interest in the Property is sold ox wraasfecred (or if Borrower ismota
natural person and a beneficial interest in Borrower is sold or transferred) withou! Lrader's prior written consent,
Lender may require immediate payment in full of alf sums secured by this Security Instrument. However, Lenderwill
not exercise this option if such exercise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender will give Borrower notice of acceleration. The not'ce will provide 2
peried of not less than 30 days from the date the notice is given in accordance with Section 16 witlur ‘which Borrower
mustpay il sums secured by this Security Instrument. If Borrower fails to pay these sums prior o, or upom, the
expiration of this peried, Lender may invoke sny remedies permitted by this Security Instrument vathont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such omedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mects certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instroment discontinued at
any time up 1o the Jater of (a) five days before any foreclosure sale of the Property, or {b) such other period as

ILLINOIS - Single Family - Fannie Mas/Freddle Mac UNFORM INSTRUMENT (MERS) % DocMagic
Form 3014 0742021
Page 14 of 1B
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Applicable Law might specify for the termination of Borrower 's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration bad eceurred; (ob} cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (f) reasonable attorneys’ fees and costs;
(ii) property inspection. and valuation fees; and (iif) other fees incurred to protect Lender's interest.in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action 2s Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Secunity Instrument or the Note, and
Borrower's-obligation to pay the.sums secured by this Security Instrument-or the-Note, will continue unchanged.

Lender may require that Borrower pay such reinstaternent suras and expenses in one or more of the following
forms, as selezied by Lender: {aaa) cash; (bbb} money order; (cec) cestified check, bank check, treasurer's check, or
cashier's check; provided any such check is drawn upon an instinttion whose deposits are insured by a U.S. federal
agency, instrurieriality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this -Security Instuirzit and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had oceuzae co ‘ L : ' .

31, Sale of Note, The iinte or a partizl interest in the Note, togetber with.this Security Instrument, may be sold -
or otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lender's rights and obligations
under this Security Instramei will convey ta Lender's successors and assigns.

22. Loan Servicer. Lender sy ‘ake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-gervicer. Borrower understands that the Loan Servicer
or other authorized representative of Lexder Las the right and authority to take any such action.

The Loan Servicer may change one or taors times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hay the right and authority to: (2) collect Periodic Payments and any
other amounts due under the Note and this Secwi1y Tnstrument; (b} perform any other mortgage loan servicing
obligations; and (¢) exercise any rights under the Note ‘this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrow = will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addroes to which payments should be made, and any other
information RESPA and ofher Applicable Law require in connesiop with a notice of transfer of servicing.

23. Noftice of Grievance. Until Borrower or Lender has notiied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable puriad after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jomsd to any judicial action (either as an
individual litigant or a member of a class) that (z) arises from the other partv’s actions pursuant t0 this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any proazion of this Security Instrument or
the Nots. If Applicable Law provides e time period that must elapse before certein ~ction can be tzken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice Hf D+fault piven to Bommower
pursuant to Section 26(z) and the notice of acceleration given to Berrower pursvant to Secrion 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) ‘Definitions. As used in this Section 24: (i) "Environmental Law™ means any Applicabls [ aws where the
Property is located that relate to health, safety, or environmental protection; (i} "Hazardous Substanes” inchude {(A)
those substances defined as toxic or hazardous substances, pollutznts, or wastes by Environumental Law, and (B) the
following substances: gasoline, keroseme, other flammable or toxic petrolenm products, toxic pesticides and
berbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materisls or agents, and
radioactive materials; (i} "Environmental Cleanup" includes any response action, remedial action, or removal action,
a5 defined in Eavirommental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
10, or otherwise {rigger 2n Eavironmental Cleanup.

ILLINGIS - Single Family - Fannle bae/Freddie Mag UNIECRM INSTRUMENT (MERS) “rDocManie
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, ot or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: {f) violates
Environmental Law; {ii} creates an Environmental Condition; or (i) due to the presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be-appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products)-

(c) Notices; Remedial Actions. Borrower will proxptly give Lender written notice of: (i} any investigation,
claim, demand, lawsnit, or ofher action by any govemmental or regulatory agency er private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual kmowledge: (i) apy
Environmentz! Condition, including but not limited to, ay spilling, leaking, discharge, release, or threat of release
of any Hagarduus Substance; and (iii) any condition caused by the presence, nse, or release of 2 Hazardons Substance
that adversely «ifecis the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority-or any privais party, that asy removal or other remediation of any Hazardous Substance affecting the
Property is necessary; Brasower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securisy Instrument will ¢reate any obligation on Lender for an Environmental Cleanup.

25. Electronlc Note $igeed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan s electronic, Borrowe: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the efectronic Nite aricg an Electronic Signature adopted by Borrawer {("Borrower's Electronic
Signature"} instead of signing a paper Net= with Bogrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent o sign the el »ctronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Elctronic Signature, Borrower promised to pay the debt evidenced by
the electromic Note fn accordance with, its terris: ard (d) signed the elecironic Note with Borrower's Electronic
Signature with the intent and understanding that by uoing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defavit '« Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent #hon Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 3Jaxion to auy other information required
by Applicable Law: (i) the Default; (i} the action required to cure the Defaxlt; fi5) a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Porrawer, by which the Default must
be cured; (iv) that failure to cure the Defanlt on or before the date specified in the notice may result in apeeleration
of the sums secured by-this Security Instrument, foreclosure by judicial proceeding 2nd sale of the Froperty; v}
Borrower's fight to reinstate afier acceleration; and (vi) Borrower's right to deny in the foreclosure procecding the
existence of a Default o to assert any other defense of Borrower to acceleration and foreclosure.

{6) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the-dats srecified in the
notice, Lendermay require immediate payment in fafl of all sums secured by this Security Instrumeric without further
demand znd may foreclose this Security Tnstrument by judicial proceeding. Lender will be entitled| to collect all
expenses incurred in pursuing the remedies provided in this Section 26, ineluding, but not limited to: (f) reasonable
attorneys' foes and costs; (ii) property inspection and valuation fees; and (iif) other fees meurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Singie Family - Fannie Maa/Freddie Mac UNIFGRM INSTRUMENT (MERS) -+ DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may. charge Borrowera
foe for releasing this Security Instrument, but only if the fee is paid to & third party for services rendered aud the
charging of the fee is permitted under Applicable Law.

28. Placentent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance &t Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that [ender purchases may not pay any claim that Borrower makes or any cleim that is made
against Borrower in connection. with the collateral. Borrower may later cancel any insurance purchased by Lender,
but enly after providing Lerder with evidence that Borrower has obtained insurance-as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placement of the
insurance, until-ihe effective date of the cancellation or expiration of the insurance. The costs of the insurapce may
be added-to Boztavar's total outstanding balance or obligation. The costs of the insursmee may be more than the cost
of insurance Bortewves raay be able to abtain on its own.

BY SIGNING BELUTY, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider sif,aed by Borrewer and recorded with it.

Seal) | _ (Seal)
STEPHEN LEIE -Borresar JUI 5 LEE -Borrower

Witness Wime.s

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment]

State of  LLLINOIS

)
) ss.
)

County of COOK

- 'lx__, A
; L;mée,//‘(,, /[;,.«'JF',S certify that

give name of officer and his official title)

STEPHEN LFE AND JUI § 1EE

(oamme of grantor, un if acknowledged by the spouse, his or ber name, and add "his or ker spouss™

personally known fo me to-b_-the same person whose name is (or are) subscribed to the foregomg instrument,
appeared before me this day inpersor, #nd acknowledged that he (she or they) signed and delivered the mstriment
as his ther or th? 73 and vohintary act. for the uses and purposes therein set forth. )

TLf22

Dated:

7

s
( S@M of officer)
f

s o o a o

KIMBERLY PATIS
OFFICIAL SEAL
Notary Public - State of (lingis
My Carnmission Expires
September 14, 2025

Al e o

W
r—e—y

Loan Qriginator: NEENA VLAMIS, NMLSR ID 37370
Loan Originater Qrganizaticn: A&N MORTGAGE SERVICES INC, NMLSR ID 19291

HLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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@ Fidelity Nationai Title Company

EXHIBIT A
Order No.:  $C22017682

For APN/Parcel 1D{s): 04.03-109-029-0000
For Tax Map I0{s): ___04-03-109-029-0000

LOT 37 iN PLOCK 8 IN GLENBROOK COUNTRYSIDE, A SUBDIVISION OF PART OF THE
NORTHWES | 1/4 OF SECTION 3 AND PART OF THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 42 WORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERF. RECORDED MAY 23, 1946 AS DOCUMENT NUMBER 13802722, IN CCOK
COUNTY, ILLINOIS.
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MIN: 1007868-2022071112-C Loan Wumbexr: 2022071112

FIXED/ADJUSTABLE RATE RIDER
{(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  1st dayof September
2022 , and is.incorporated into and amendsand supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (fhe "Note") to A & N MORTGAGE
SERVICES, INC., AN ILLINOIS CORPORATION (the "Lender)
of the same da*= and covering the property described in the Security Instrument and located at!

214 ILINDEN RD, NORTHBROOK, ILLINCIS 60062
(Property Address)

THE NOTE CCKTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEW INTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS TH% AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER Mi'a1 PAY.

ADDITIONAL COVENANTS. In a’:ton to the representations, warranties, covenants and
agreements made in the Security Instrument, Borroricv and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMINT CHANGES

The Note provides for monthly payments of interest.and a portion of the principal ("Monthly
Payment™) and an initial fixed interest rate of 4.6%5 "y The Note also provides for a change n
the injtial fixed interest rate to an adjustable interest rate, as foloyss:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable iutzces rate on the first day of

September, 2029 , and the adjnstable interest rate T wifl pa7 may change on the first

day of the month every 6th month thereafter. The date on which my initial fixed intoros: rate changes to an -
adjustable interest rate, and each date on which my adjustable interest rate could change ir calisd a "Change
Date."

(By The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Iudex that is
calculated and provided to the geveral public by an administrater {the "Administrator”). The "Tndex* sa
benchmark, known. a3 the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available ag of the date 45 days before each Change
Date is called the "Current Index," provided that if the Current Index is less thea zero, then the Current
Index will be deemed to be zero for purposes of calculating my mterest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Avarape SOFR .
- Bingle Family - Fannie Mas/Freddie Mac Unifarm Il'mst‘lfurnentemB *DWMEQE
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{C) Calculation of Changes

Befors each Change Date, the Note Holder will celculate my new interest rete by adding
THREE AND 000/1000 percentage points ( 3.000 %)
{the "Margin") to the Curreri-Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest-one-eighth of one percentage point (0.125%). Subject to the limits stared
in Section 4(D) below, this rounded amouxnt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient.to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Toyment.

0, Limits on Interest Rate Changes

The irtcrest rate 1 am required to pay at the first Change Date will pot be greater than

8.2 22% or fess than 3.000 %. Thereafter, my adjustable interest rate will naver
be increased ot ¢escoased on any single Change Date by more than one percentage point {1.0%) from the rate
of interest I have boew paying for the preceding 6 months, and will never be greater than 9.625 %
or lesgs than 2,000 N

(E) Eifective Do'z'of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on fie first Monthly Payment date after the Change Date until the amount of
my Monthiy Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or maii i me a notice of any changes in my initial fixed mterest rate to
an adjustable interest rate and of any change: ¥ my adjustable interest rate before the effective date of any
change. The notice will includs the amount of sy Mozthly Payment, any information required by law to be
given to me and also the title and telephone mumbct of ¢ person who will answer any question I may have
regardmp the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and wil e replaced if any of the following events
{each, 2 "Replacement Event") occur: (i) the Administrator has pecimnently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regalator issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new iudex (the "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use i consumer products,
including residential adjustable-rate mortgages, by the Board of Governors. of the Federal
Reserve System, the Feceral Reserve Bank of New York, or a committee end xrsec o7 convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve sl of New
York at the time of a Replacement Event, the Note Holder will select that inder as the
Replacement Index.

(2) Ifareplacementindex has not been selected or recommended for use in consumer praducts
mder Section (GY]) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reascnably expects will minimize any change in the cost
of the loan, taking into account the histerical performance of the index and the Replacement
Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR -,%DocMagic
- Single Family - Fannie Maa/Freddle Mac Uniform Instrument
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments-on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Tndex" and “Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin." '

The Note Holder will also give me notice of my Replacement Index and Replacetnent Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated m Section A zbove, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Forpurposes
of tiis Section 19 only, "Interest in the Property” teans any legal or beneficial
interest in < Property, including, but not limited to, those beneficial mterests
transferred in a bond for deed, contract for deed, installment sales contract ox
escrow agrscment. the intent of which is the trapsfer of title by Borrower to a
purchaser at a fit ire deis,

If all or any part of the Property or any Interest in the Property is gold or
teansferred (or if Borrcwer is not a patural person and a beneficial interest in
Porroweris sold or transferrd) without Lender's prior written consent, Lender may
require immediate payment in fall of all sums secured by this Security Instrument.
However, Lender will not exercsthis option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provids 2 perod of not less than 30 days from the date
the notice is given in acoordmmee with Section 16 within which Borrower must pay
all sums secured by this Secarity Instrument. If Boizewer fails to pay these sums
prior 1o, or upon, the expiration of this period, Leidec may invoke any remedies
permitted by this Security Instrument without further wotice ~7 demand on Borrower
and will be entitled to collect all expenses incurred in pursuipg such remedies,
including, but not Linited to: (a) reasonable attorneys' fees apd wosts; (b) property
inspection and valuation fees; and () other fees incurred to protect L 2odar's Interest
in the Property andfor rights under this Security Instrument.

2. When Bomower's initial fixed interest rate changes to an adjustable interesc rapeander the terms
stated in Section A above, Section 19 of the Security Instrument described in Section B1 abave will then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amerdes oo read as
follows:

Transfer of the Property or a Beneficial Interest ia Borrower. For purposes
of this Section 19 onty, “Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of title by Borrower to 2

purchaser at a future date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR N
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and & beneficial interest In
Borrower Is sold or transferred) withont Lender's prior written consent, Lender may
require immediate payment-in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prokibited by
Applicable Law. Lender also will not exercise this option if {a) Borrower canses to
be sabmitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferes, and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the tisk of a breach of any covenant or agreement in this
Security Justrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reaspnable
fze as a condition to Iender's consent to the loan assumption, Lender may also
regine the transfereeto sign an assumption agreement that is acceptable to Lender
arid et oHligates the transferee to keep af] the promises and agreements made in the
Note aud 711 this Security Instrument. Borrower will continue to be obligated under
the Note ard fiis Security Instrument unless Lender releases Borrower in writing.

If Letider exercises this option to require immediate payment in full, Lender
will give Borrow e r.etice of acceleration. The notice will provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower mus. pay alf sums secured by this Security Instrument. If
Borrower fails to pay these smins prior to, or upon, the expiration of this period,
Lender may invoke any remeliey permitted by this Security Instrument without
farther notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, ircinding, but not limited to: (a) reasonable
attorneys' fees and costs; (b) property ‘uspection and valuation fees; and (¢) other
fees incarred to protect Lender's Interest m ‘o~ Property andfor rights under this
Security Instraument.

BY SIGNING BELOW, Borrower accepts and agrees & the terims and covenants contained in this
Fixed/Adjustable Rate Rider.

.. QWL /l/‘ e : -}fiﬁ L ,.M‘ Q/Z;! / Z;,(_{,.,_ﬁ,. . (Seal

STEPHEN LEE -Borrower JUI S LEE ~Borrower
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