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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2[. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Insirument” means this document, which.is dated September 6, 2022, together with all Riders to this
document,

(B) "Borrower" is Vikram Santhanam, an unmarried pérsen.. Borrower is the mortgagor under this Security
Instrument. ‘

(C) “Lender"” is JIPMorgan Chase Bank, N.A.. Leuder is 1 Natiopil Banking Association organized and existing
under the faws of the United States of America. Lender's addressis 111§ Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated Sepiediter 6, 2022. The Nole states that
Borrower owes Lender Two hundred six thousand onc hundred and 00/100 Dolais (U.S. $206,100.00) phis mnterest,
Borrower has promised to pay this debt in reégular Periodic Payments and to pay'tie debt in full not later than
October 1, 2052,

(E} “Property” means the property that is described below under the heading "Transfer 5f Rights in the Property.”

(F) “"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lais charges due
under the Nofe, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means ali Riders to this Security Instrumenl that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Wolers Kiuwer Financial Services, Inc.

1 Adjustable Rate Rider K Cendominium Rider 3 Second Home Rider
1 Balloon Rider (1 Planned Unit Development Rider 7 1-4 Family Rider
7] VA Rider [0 Biweekly Payment Rider [0 Other(s) [specify]
1456534258
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(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ag well as afl applicable final, non-appealable judicial
opinions.

(B "Community Associqtion Dues, Fees, and Assessmenis " meang all dues, fees, assesstments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an efectronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but 1s not limited to, point-of-sale transfers, automated telfer machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(K) “EserovItens " means those items that are described in Section 3.

(L) “Miscellareous Proceeds ™ means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other tirdinsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Prepenty: (ii) condemnation or other Ldkmg of all or any part of the Property; (iii} conveyance in
liew of condemnation; or (iv} misrepresentations of, or omissions as Lo, the value and/or condition of the Propetty.

(M) “Morigage Insurance” yreans insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(N) “Periodic Payment " means (he rogularly scheduled amount due for (i) principal and interest under the Note,
plus (it) any amounts under Section' 3 of this Security Insirument.

(O) "RESPA” means the Real Estate Scitlernant Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X (12.C.1R, Part 1024), as they might be amended from time to time, or
any additional or successoi legislation or regllstion that governs the same subject matter. As used in this Security
Imtrumcm RESPA refers to all requirements and resirictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as 1 "federally refated mortgage loan" under RESPA.

(P) “Successor in Inferest of Borrower™ means any partyhai has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note aasioc-this Security [nstrument.

Transfer of Rights in the Property. This Security Instrument se¢ules to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) thw perfarmance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's suecessors and assigns, the following described sroperty located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legal\yeseription

Parcel [D Number: 17161170401050 which currently has the address of 700 W VAN BUREN ST, 1010 [Street]
CHICAGO [City], llinais 60607 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all zasgments, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be'covered by this
Security Instrument. All of the forcgoing is referied to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he'right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil] defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

) 1466534298
ILLINGIS<Single Family-Fanrie Mae/Fraddie Mac UNIFORM INSTRUNENT _ ’. Form 3014 1101
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if ainy check or other insttument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any orall subsequent payments due under the Note and this Security Instrument be made in orie or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's chieck, provided any such check is drawn upon an institution whose deposits are insured by a federal
agenoy, ihstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other location
as may be desigpated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment 1f the payment or partial payments are insufticient to bring the Loan current. Lender may
aceepl any payment o1 partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder
or prejudice to its rignis<v refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the finic such payments are accepted. If cach Periodic Payment is applied as of its scheduled due
dale, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Lean current. If Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or retuini them-to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under the Note immedixiely prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall refieve Barrower from making payments due under the Note and this Security
Instrument or performing the covenants ard agreements secured by this Security Instrument,

2. Application of Payments or Proceeds: fixeept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the followiag order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Surli-payments shall be applied to cach Periodic Payment in

the order in which it became due. Any remaining amourts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pediedic Payment which includes a sufficient amount
to'pay any late charge due, the payment inay be applied to the delingient payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower Lo the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in f1(1l. To the extent that any excess exists after
the payment is applied to the full paymenl of onc or more Periodic Payments, such exeess may be applied to any lalc
charges due. Voluntary prepayments shall be applied first to any prepayment chazces and then as deseribed in the Note.

Any application of payments, insutance proceeds, or Miscellaneous Proceeds to privicipal due under the Note shall not
extend or postpanc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Paymerit< arc duc under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of aroounts due for:44) tax=s and asscssments
and other items which ean altain priority over this Security Instrument as a lien or encumbrance o0 the Property; (b)
leasehold payments or ground reats on the Property, if any; (c) premiums for any and all insurance (equired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to L=naer in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items.” At otigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail
be an Escrow Item. Borrower shall promptly fumnish to Lender al! notices of arnounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or alf Escrow Iteins. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

1466534298
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow 1tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemént"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and pay such amount and
Borrowet shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver
as to any or ali Escrow [tems at any time by a notice given in accordance with Section 13 and, upen such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a tender can require under RESPA. Lender
shall estimate the Zmount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems ol edierwise in accordance with Applicable Law.

The Funds shall be htld ip an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Letder is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funiis.io pay the Escrow Items no laler than the time specified under RESPA. Lender shalf not
charge Borrower for holding anspplying the Funds, annually analyzing the escrow account, or veritying the Escrow
Items, unless Lender pays Borrovie interest on the Funds and Applicable Law permits Lender to-make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any niitpiest or earnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fangs. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as definsd under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Tf there is a shortegzof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than'12 manthly payments, If there is a deficiency of Funds beld
in escrow, as defined under RESPA, Lender shall notify Boreower as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the deficiency in accorddanes with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, [incs, and impositions attributable to (he
Property which can attain priority over this Security Instrument, leasehold paymeris o+ ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exten( {1al these items are Escrow Ilems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lesider, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends’a sainst enforeement
of the lien in, legal proceedings which in Lender's opinion operate to. prevent the enforcement of the Lescwhile those
preceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part
ol the Praperty is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or
take one or more of the actions sel forth above in this Section 4.

1466534294
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting setvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
msured against loss by fire, hazards included within the term "extended coverage," and any other hazards inclnding,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shalt
be chosen by Borrower subject to Leader's right to disapprove Berrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower (o pay, in connection with this Loan, cither: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for [food zone determination and
certification services and subsequent charges each time remappings or similar changes occut which reasonably might
atfect such determmation or certification. Borrower shall also be responsible for the payment of any fees imposed y
the Federal Emergency Management Agencey in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to riaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
optien and Borrower's xpinse. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage <ha'l cover Lender, but might of might not protect Borrower, Borrower's equity in the
Property, or the contents of thie Property, against any risk, hazard or liability and might provide greater or Jesser
coverage than was previously in offect, Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost o insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become addiimnal debt of Borrower sccured by this Security Tnstrument. These amounts
shall bear interest at the Note rate from the dalt, of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All msurance policies required by Lender and rencwals of such policies shall be subject to Lender's right o disapprove
such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right 1o hold the policies atd renewal certificates. If Lender requires, Borrower shal
promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ardsstruction of; the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and‘ar as an additional loss payee.

In the event of Toss, Borrower shall give prompt notice fo the insurapce earrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrow it otheswise agree in writing, any insuance
proceeds, whether or not the underlying insurance was required by Lender| shail be applied to restoration or repair of
the Property, if the restoration or repair is econarmically feasible and Lenders séeurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance ntoze=eds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lend<=s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the 1epeiis and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreemient je-made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainsd y Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorsiisn or repair is
not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be appliv to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any avaiiable insurance claim and related
matters, 11 Borrower does not respond within 30 days to a notice from Lender that the insurdnce carrier has olfered
lo settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

1466534298
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to Lender (a) Borrowet’s rights to any insurance proceeds in an amount not to exceed the amounts uripaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds cither fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principul residence within 60
days alter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ot not
Borrower is yesiding in the Property, Borrower shall maintain the Property in order to prevent the Property ffom
defertorating or secr:asing in value due to its condition, Unless it is delermined pursuant to Section 3 that repair or
restoration is not ecanomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damzge. If insurance or condemnation proceeds are paid in conneclion with damage to, or the taking
ol the Property, Borroyver shall be vesponsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singlé payment or jn a
series of progress paymenls &5 the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Boreower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonahie entrizs upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property, Lender shall give Borrower notice at the time of
or prior to such an interior inspection speeifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower siiail e in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Berrowsr.or with Borrower's knowledge or consent gave materially
false, imisleading, or inaceurate information or statement. to Lender (or failed to provide Lender with material
mtormatmn) in connection with the Loan. Material represeniations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis {Jnder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained m this-3ecurity Instrument, (b) there is a legal
proceeding that might bigmﬁcmtly affect Lender's interest in the Property zad/or rights under this Sccurlty Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Tnstrument or to enforce laws or mgulatmm), o{0) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate te/protect Lender's interest in the
Property and rights urider this Security Instrument, including protecting and/or assess ng the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a} paying any sums
secured by a lien which has priority over this Securily Instrument; (b) appedring in court; an/ {c) paying reasonable
attomeys fees to protect its interest in the Property and/or rights under this Security Inqtrumm i neinding its secured
position in a bankruptey proueedmg Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimindte vnilding or
other code violations or dangemus conditions, and have utilities turned on or off. Although Lender ma7 icke action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agread that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requiesting paymen.

1466534298
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If this Security lnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan, Borrower shall
pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substdnnally equivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect; from an aliernate mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effeet. Lender will accept, use and retain these payments as a non-
refundable loss réserve in lieu of Mortgag@ Insurance. Such loss reserve shall be non-refundable, notwi[hsmnding, r the
fact that the Loan'is 'lltlmdlely paid in full, and Lender shall not be requited to pay Borrower ariy interest or earnings
on such loss reserve -Zonder can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the petiadithat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender tequives separately designated payments foward the premiums for Mortgage Insurance, If
Lender required Mortgage Instiance as a condition of making the Loan and Borrower was required to make separalely
designated payments toward (lie premivums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Tnsurance i clfcr*, or to provide & non-refundable loss reserve, until Lender's requirement for
Mortpage Insurance ends in accordanec with any written agreement between Borrower and Lender providing for

such termination or until termination is reauiesd by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate proviced in the Note,

Mortgage Insurance retmburses Lender {or any-eutity that purchases the Note) for certain losses it may incur if
Borrower does nat repay the Loan as agreed. Borvawer is not a party to the Mortgage Insuranice.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with othier parties that share or modify their rickor reduce losses. These agreements are on terms and
conditions that are satistuctory (o the mortgage insurer and the sther party (or parties) to these agreements, These
agreements may require the mortgage insurer to make paymento‘using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgasc Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, sither ingurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly, amornts that derive from (or might be
characterized as) a portion of Borrower's payments for Morlgage [nsurance, 14 sachange for sharing or modifying the
mmtgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in cxchatige for a share of the premiums paid to the insurer, the arrangoent is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borroweér has agreed to payiior Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower-wilt nwe for Mortgage
Tnsurance, and they will not entitle Borrower to any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mozigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned to
and shall be paid fo Lender,
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If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellangous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided thal such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement 15 made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowet any intetest or earnings on
such Miscellaneous Proceeds. I the restoration orrepair is not cconomically feasible or Lender's sceurity would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secursd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Propeity in which the fair market valuc of the
Property immediately befnre the partial taking, destruction, or loss in value is equal to or grealer than the amount of
the sums.secured by this Secnrity Instrument ymmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othelwiseagree in writing, the sums seécured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procreds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taktig, destruetion, or loss invalue divided by (b) the fair market valuc of the Property
immediately before the partial taking destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, silass in value of the Property in which the fair market value of the
Properly immediately before the partial taking, destruction, or loss in value is tess than the amount of the sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tovthe sums secured by this Sceurity Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after not.ce by Lender to Borrower that the Opposing Party (as detined
in the next sentence) offers to make an award to setlle a cland for damages, Borrower fails to respond to Lender
within 30 days after the date the notice i$ given, Lender is authorized to collect and apply the Miscellaneous Proceeds
eitherto restoration or repair of the Property or to the sums secured by this Security Instrument, whether of not then
due. "Opposing Party" means the third party that owes Berrower MisCeliancous Proceeds o the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina, 1s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendcr'sinterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratizn bas occurred, feinstate as
provided i Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument: The proceeds of any award or claim for damages that are attributab’e to the impairment of
Lender's inferest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be appiteciin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower arto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of dny demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
wativer of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodalions with regard (o the terms of this Security
Instrument or the Note without the co-signei's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security. Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Securiy Istrument. Borrower shall not be released from Borrower's obligations and liability under this
security Instrumentunless Lender agrees Lo such release in writing. The covenants and agreements of this Sccurity
[nstrument shall bind((ex.cept as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lenvcr may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of protecting L.¢uder's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security (nstrirment to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender rhay 1ot charge fecs that are expressly prohibited by this Security Instrument or by
Applicable Law,

1

If the Loan is subject to a law which sets maxipsum loan charges, and that law is finally interpreled so that the interest
or ather loan charges collected or to be collected 7 eonnection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amountsiecessary fo reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owcd under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as’a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Yote), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wajver of any right o action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with /s Security Instruiment must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be-desined to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice @driress if sent by other measns. Notice
to any one Borrewer shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a subsfitite notice address by notice to
Lender, Borrower shall promptly notify Lender ol Borrower's change of address. If Lenter specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated netice address under this Security Instrument ateayone time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addréss stated herein
unfess Lender has designated another address by notice to Borrower. Any nofice in connection with (his Security
Instrument shall not be deemed to have been given to Lender untif actually received by Lender. If any Ootice required
by this Secunty Insirument is also required under Applicable Law, the Applicable Law requirerhent will satisly the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

1466554208

ILLINCIS-Single Family-Fannis Mae/Fraddia Mac UNIFORM INSTRUMENT US‘ Form 3014 301
Walters Kluwer Finangial Services, Inc. %21
2022080222.2 0.4402-120220427 Initials: Page 90f 13

A



2225518057 Page: 11 of 17

UNOFFICIAL COPY

might explicitly or implicitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construcd as a prohibition agamnst agreentent by contract. In the cvent that any provision or clause of this Sceurity
Instrument or the Nate conflicts with Applicable Law, such conflict shall not affect othet provisions of this Security
Instruiment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall inean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shull be given one copy of the Nole and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, coitract for deed, nstallment sales contract or escrow agreement, the-intent of which is
the transfer of titla oy Borrower at g4 future date to a purchaser,

If all or any part of fie Property or any Interest in the Property is sold or transferred (or if Borrower ig not a natural
person and a benefieiel infarest in Borrower is sokd or teansferred) without Lender's prior written consent, Lender may
require immediate paypient in full of alt sums secured by this Security Instrument. However, this option shall not be
éxercised by Lender if such exercisc is prohibited by Applicable Law,

If Lender exercises this option, Leuder shall give Borrower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the dite thenotice is given in accordance with Section [5 within which Borrower must pay
all sums secured by this Security Instruraeni, I Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted bythis Security Instrument without further notice or demand on Barrower:

19. Borrower's Right to Reinstate After Acceleration, I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securitvitstzument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section.22 of this Sccurity Instrument; (b) such other period as
Applicable Law might specity for the termination of Dorrewar's right fo reinstate; or (c) entry of a judgment eriforcing
this Security Instrument. Those conditions are that Borro'ver: (a) pays Lender all sums which then would be due under
this Sceurity Instrument and the Note as it no acceleration hied ceourred; (b) cures any default of any other covendnts
or agreements; (¢) pays all expenses inewrred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Sceurity Instruricnt; and {d) takes such aclion as Lender

may reasonably require to assure that Lender's interest in the Property-and rigiits under this Security Instrument,

and Borrower's obligation to pay the sums sccurcd by this Sccur'ity Instrurninl, shall continie vnchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowsg ey such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a) cash; (byinency order; (c) certified check,
bank check, treasuret's check or cashier's check, provided any such check is drawn v an institution whose depoqlt:
are insured by a federal ageney, instrumentality or entity; or (d) Eléctronic Funds Transles TJpon reinstatement by
Borrower, this Security Instrument and obligations sectred hereby shall remain fully ctﬁ.mw ae,if no aeceleration had
occurred. However, this right to reinstate shall not-apply in the case of aceeleration under Section 1R,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iiterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighe
result in a change in the entity (known as the "Loan Servicer") that collects Pertodic Payments due underine Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writfen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
imformation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be trans(erred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithet an individual litigant
or the member of a ¢lass) thal arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) ot such alleged breach and afforded the other party hereto 4 reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardor:c Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardeds substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flanun-ble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining ashestos orformaldehyde, and radioactive materials; (by "Environmental Law” means federal laws

and laws of the jurisdicticavrhere the Property is localed that relate to health, safety or environmental protection;

(¢) "Environmental Cleannp” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an/Envirenmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cizanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or telease of any Hazardous Substances,

ol threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creales an
Environmental Condition, or (¢) which, due to the nresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperiy. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [Hozartous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanve.of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other action

by any governmental or regulatory agency or private party involving tlie Property and any Huzardous Substance

or Environmental Law of which Borrower has actual knowledge, (bj-any Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release/of auy Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance Which adversely affects (he value of the
Property. If Borrower learns, or is notitied by any governmental or regulatory eminpstify, or any private party, that any
removal or ather remediation of any Hazardous Substance affecting the Properly isirceessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing heiin shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fatawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration »ailer Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumient, foreclosure by judicial proceeding and
siale of the Property, The notice shall further inform Barrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procceding the non-existence of a default or any other defense of Borrower to
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acceleration and Torcclosure. If the defaulé is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Sceurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali
cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of alf sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinots law, the Borrower hereby releases and waives all rights
under and by virtue of the [ilinois hemestead exemption laws.

25. Placement r7 Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage reauired by Borrower's agreement with Lender, Lender may purchaese insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral. Borrower (ay later cancel any insurance purchased by Lender,
but enly after providing Lende: with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interescand any other charges Lender may impose in connection with the placement of the
insnrance, until the effective date of theCzicellalion or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balange-or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain ca its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower

Voo St 04 fob[ror>

Vikram Santhanam Date
Seel!
_ 1466534208
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Acknowledgment
State of Illinois
County of COOK

This instrument was acknowledged before me on Qﬁﬁz‘:mﬁ%%a?&ig by

Notary Pukltc

e =
ﬂ’m fﬁ/J{J e bﬂlf’f%

My commissior exnires. -
B804

ARMANDINA YALENTIN
QFFICIALSEAL '

o Notary Public - Siateof Ilinais
ﬁf?}fo‘,y My Commissian Exuires
Aunust 06, 2025

g TP S ST

o
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Loan Origination Organization: JPMorgan Chase Bak, MN.A.

NMLS ID: 399798

Loan Originator: Toribio Joseph Benjamin Bustamante
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LEGAL DESCRIPTION

Order No.: 22GSTO069616LP

For APN/Parcei ID{s): 17-16-117-040-1050

UNIT #1010 IN THE 700 W. VAN BUREN CONDOMINIUM ASSOCIATION AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 570.5 IN MICAJAM GLASSCOCK'S SUBDIVISION OF LOTS 8 TO 12 IN BLOCK 21 IN THE
SCHOOL SECTION ADDITION IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY I3 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0010777254, AND AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of September, 2022, and is incorporated into and shall be deemed to
amend and supplement the 'Morlgagc, Deed of Trust, or Security Deed (the “Security Insirument ) of the same date
given by the undersigned (the “Borrower ™) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated at:

700 W VAN BUREN §T, 1010, CHICAGO, 1L 60607
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known ag:

700 West Van Buren
[Name of Condominium Project]

-

(the “Condominium Project”. 1 the owners association or ofher entity which acts for the Condominium Project {the
“Cwners Association”’y holds titie to property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's interest in the-Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Govenants. [n addition to the covenants and agreements miade in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrowei eliail perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituet wamenfs " are the: (i) Declaration or any other document which
creates the Condominium Project; (i1) by-laws; (il1) eode of regulations; and (ivy other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imypesed pursuant Lo the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclution maintains, wilh a generally accepted insurance carrier,
a "Master™ or “Blunket” policy on the Condominium Projectwitich is satisfacfory to Lender and which provides
insurance coverage in the amounts (including deductible levels), 1od ihe periods, and against loss by fire, hazards
included within the term “Extended Coverage, " and any other hazaids, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lendor waivcs the provision i Seclion 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and {ii) Borrower's
ohligation under Section 3 to maintain property insurance coverage on lhe Feapirty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the oan,
Borrower shall give Lender prompt notice of any lapse in required property insuriance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followin 4 loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby #ssigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then diawith the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borower shall take such actions as may bie reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shail not, except afier notice to Lender and with Lender's prior wrillen
consent, exther partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a.taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is [or the express benefit of Lender; (iif) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the cffect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable w Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lendeér under this paragraph F shall become additional debt of Borrower secured by the
Security Instrusisn’. Unless Borrawer and Lender agree to other terms of payment, these amounts shiafl bear interest
from the date of disoursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower
requesting payment!

BY SIGNING BELOW, bBorower accepts and agrees to the terins and covenants contained in this Condomintum Rider,

Borrower

Vit Cadfroane vijosfrern

Vikram Santhanam Date
heal
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