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This Indenture, mode tis 5 day of March AD.19 73

between  JOHN W. MODAFF and DIANE P, MODAFF, individually and as
husband and wife, :

A
of the City of West Chicago . in the County of DUPage in the Stote °
of IXLiNois | panty of the first part, and STATE BANK OF ST. CHARLES, an Illincis corporation orgonized as o

banking association ond doing business in the City of St. Charles, County of Kane, and State of Hlinois, os Trustee, party of
the second port.

WITNESSETH: THAT WHEREAS, the soid John W. Modaff and Diane P. Modaff

note bearing even date herewith, payable to bEarer in the
and no/100 ($63,000.00) DOLLARS,
the rate of seven per cent (7%) per annum on the unpaid
paid; the sald principal and interest being payable i

ple Ul n
sjmon#aly " installments of FOUR HUNDRED EIGHTY-EIGHT and 44/100 ($488.44)

DOLL:AZ#( “the: first payment to be made May 15, 1973 and one payment for a
like s'm'on the fifteenth day of each succeeding month until the note is
fully pairl; €xcept that the final payment of %rinci al and interest, if

not sooner aid, shall be due and payable on the fifteenth day of April,

‘{21993; said ncte providing that makers reserve the right to make prepay-

ments of $20°.00 or any multiple thereof at any payment date;

payable at State Bink of $t. Charles, St. Charles, Illinois, or such

other place as vh~ >o>gal holder thereof may from time to time in writing
appoint. .

Now therefore, the said party of the .irst part for the purpose of securing the payment of said principal sum of money
and said interest, and oll future aaiances t~aether with interest thereon, pursuant to the terms hereof, according to the true in-
tent and meaning of said noté and for t'.e pu pose of securing the faithful performance of the covenants and agreements here-
in contoined, ond also in consideration ¢ f the sum of one dollar ($1.00) in hand paid, do by these presents convey and warrant
unta the said party of the second part the tc'.owing described real estate, with the improvements therecn and oll lifting, heat-
ing, lighting and plumbing apparatus and ot ier rr ick'aery and fixtures now, or that may hereafter be. attached to or form a
part of said premises, and everything appurter.=.¢ .ereto, together with the rents, issues ond profits thereof, which are hereby
absolutely assigned, set over and tronsferred unte e ong party whether now due or which may hereafter become due under or

by virrue cf cny verbal or written lease or occupanc / agreement, said recl estote being situated in the County of CooR in
the State of lllinois, to-wit:

The East 1/2 of Lot 11 and 222 of Lot 12 in Kings
Lane Subdivision, being a Subrivision of part of
the South East 1/4 of Sectiou 48. Township 41

North, Range 9 East of the Thir< "rincipal Meridian,
in the City of Elgin, in Hanover Tcamship, Cook
County, Illinois .

Uinasarawrw———""
Hereby releasing and waiving all rights under and by virtue of the homestead exemption lav's 1= State of lllinois.

TO HAVE AND TO HOLD the above deseribed ises, with the oppur and fixoures »:t> the said party of
the second port and its successors and assigns forever, for the uses and purposes and upon the trus's heriin set forth and for
the equoal security of said principal ond interest without preference or priority by means of priority of tir ~.~f.m~turity thereof.

It is understood that at any time before the concellation and release of this trust deed, said note, inc ading e terms of
repayment thereof, may from time to time be modified or omended in writing thereon by the parties licble therec y @ 1d the hold-
er thereof to include any future advance or advances for any purpose made by the holder, at its option, to ur 1)r said parties
liable thereon. Grantors covenant and agree that this trust deed secures any ond ali such future advance or advor s, to-
gether with the specified interest thereon, as weé 35 tai)lﬁr jokefore described principal and interest now evidence s by siid
note, the total principal secured not to exceed $9:2 s YUU . Ulht ony one time. The term note os used in this trus - deed | 1=
cludes said principal premissory note above described as so modified or amended, if the same shall be modified oF umer.ec
and nothing contained in this paragroph shall be considered os limiting the interest which may be secured hereby or the amor- it
or amounts that shall be secured herein when sdvonced to protect the security. ~

And the said grantors covenont ond ogree as follows: To poy said indebtedness and the interest thereon as herein and in
said note provided; to pay prior to the first day of June each yeor, all taxes and assessments levied upon said premises; to com-
mit or suffer no waste to soid premises, to keep any and all buildings thereon in good repair but not to cause, suffer or per-
mit, without first obtaining written permission or consent of said trustee, any remodeling or alteration of the building or build-
ings thereon or construction of any new improvement thereon; to keep all buildings at any time on said premises insured to the
full insuroble value thereof, and at least in the gmount of the indebtedness secured hereby against loss by fire, lightning and
those hazards covered by ded c re] and such other hazards s the legal holder of said indebtedness may
fesi until said indebted, is fully paid, and in case of foreclosure, until expiration of the period of redemption therefrom;
to place and keep such i in ies to be app! d by the fegal holder of said indebtedness and to deliver to soid
legal holder the said insurance policies, with the usual mortgage or trustes clouse ottached thereto, making all loss, if any, there-
under payable to said Trustee, as its interests may appear; not fo suffer or permit: (1) any liens of mechanics or material men
or other claim ta attach ta said premises; (2) any nuisance to exist on said property; (3) ony unlawful use of seme; or, (4)
without written consent of the trustee, (a) any use of said property for o purpose other thon that for which the same is now
used, or (b) any purchase upon conditional sale, lease or agreement under which title is reserved in the vendor, of any appara-
tus, fixtures or equipment placed in or upon any building or improvement upon said preperty. And in the evént of the fail-
ure of said graritors so to pay soid taxes and assessments, or to keep said buildings insured os aforesaid, or to keep sald prem-
ises free from any such liens of mechanics or material men, the holder of soid indebtedness may pay such takes or as.
sessments, or discharge, or purchase any tax lien or title affecting said premises, or may procure such insurance, or settle any
lien of any mechanic or materiol men or other claims attached to said property, ond oll moneys so pald and ony other moneys
disbursed by the legal holder of said indebtedness to protect the lien hereof with interest thereon-at the highest rate for which
it is now in such case lawful to contract, from the date of payment, shall be so' much additional indebtedness secured hereby;
ond It shall not be obligatery upon the holder of said indebtedness to inquire into the validity. of any such. tax lien or titles,
taxes or specio! assessments or sales therefor,

or into the validity of ony lien of mechanics or matericl men, or of other claims
attaching to said property, in advancing moneys in that behalf as obove outhorized.




And as security for the perf of their af id cbligations to provide i on said ises and pay oll taxes
thereon, grantors further covenant and agree that together with and in oddition to each of said payments of principal and
interest payable under the terms of said note, they will deposit with the/legal holder of soid note @ sum equal to the premiums
that will next‘become due.and payable on said policies of fire and other hozard i covering the yed property, plus
taxes ond assessments next dua thereon (all as estimated by said holder) less all sums already deposited therefor divided by the
number of payments to be made before one month prior to e date or dates when such i taxes and : respec-
tively, will become delinquent, such sums to be held by the holder in trust to pay soid premiums, taxes and special assessments;
all deposits to ba made as aforesaid and oll payments to be made pursuant to the note secured hereby shall be added togqther
and the aggregate thereof shal! be applied by the holder to the following items in the order set forth: (1) the payment or (m;o-
far as may be practicable) part payment of those taxes, special assessments, fire and other hazard insurance premiums which
grantors are obligated to pay or provide pursuant to the provisions of the preceding paragroph, but in the _order in wh|§:h .the
holder may deem advisoble for its own pr ion (2) interest on said note secured hereby; and (3) amortization of the principal *
of said note. Any deficiency in the amount of such aggregate payments shall constitute a default under this trust deed.

IN CASE OF DEFAULT in the payment of principal, interest or any instailment thereof provided in said note, and,

ith ding any provisi in said note to the contrary,in the event of a breach of or foilure to perform any of the cove-
nants and agreements contgined in this trust deed, or if proceedings are instituted to enforce any other lien or charge upon
any of said real estate, or for partition thereof, or upon the filing of a proceeding in bankruptey by or against any one or
more of the mortgagors, or if ony one or more of the mortgagors sholl make an assignment for the benefit of his creditors
or if-said property shall be placed- under control of or in custody of any court, the whole of said indebtedness shall, at the op-
tion of the legal holder thereof, without notice become immediately due ond payable and shall be recoverable by foreclosure
hereof or by suit at Iaw‘: or both, in like manner as if all of said indebted, has then i by lopse of time,

1T 3S FURTHER AGREED by the grantors that in case a right of foreclosure or other right of procedure shall arise
hereunder, the legal holder of said principal note or of any part thereof, or the said trustee for the benefit of such holder
_naic_have the right to bring such legal or equitabl dings for the collection of the moneys hereby secured as they may
der .\ necessary; that olt isb paid or incurred in behalf of the complainant in connection
wi.h th forecl hereof, includil citor's fees, outlays for documentary evidence, stenographer’s charges, cost
ot fur sk ~q a Guarantee Title Insurance Policy (in the amount of the foreclosure sale pric e) or complete obstract to said
premis<,, shll be paid by the grontors; that the like and disb by any suit or proceeding wherein
the c/aater’ orany holder of any part of said indebtedness, as such may be a porty, shall also be paid by the grantors; thaot such
fees, expeny . ar 4 disbursements shall be an additiongl lien and charge upon said premises secured by this deed, may be taxed
os costs ani_ shy'. b included in any decree or order that may be rendered in such proceedings, ond that suc h proceedings
shall not be Uism’_sed. nor shall any order for the sale of soid premises be entered unless the same shall provide for the pay-

ment of such sa’s fees .ut of the proceeds thereof, nor shall a release be given, until all such fees, expenses and disbursements,
and the costs of suc’. sui have been paid.

The grantors wai' e-Zit right to the possession of, and income from said premises pending foreclosure of this trust deed
and pending any ot.... action reloting to said premises wherein said trustee or said holder shall be a party, and until the period
of redemption, if ony, from o'y scle therein shall expire, whether there be redemption from such sale or not, and grantors
agree that upon the filing of any Jil? 7~ foreclose this trust deed or upon the commencement of ony such action, the court in
which such bill is filed or.suchi~7lior > commenced may at once and without notice to the said grantors or any party claiming
under said grantors, and regardles. of whether said premises or any part thereof are then or at any time occupied as a home-
stead, appoint g receiver to take possessi-.: v charge of said premises with power to collect the rents, issues and profits of the
said premises, during the pendency of suc 1 forec osure suit or other action, and until the time to redeem the same from any sale
thereunder shall expire; and such rent: issues and profits, {ncluding these collected during such period of redemption, may be
applied toward the payment of the indttedne-- secured ereby, costs, taxes, insurance ond cther items necessory for the pro-
tection and preservation of said property. .

If there be only one person designated hoCin Us arantors, said word or words wherever used herein, and the verbs and
pronouns ioted therewith, although 1 os luri, shall be read ond construed as singulor.

In ;Ee event of the refusal, resignation or inabirty € ste grantee to oct as trustee, the then Recorder of Deeds of said
County is hereby appointed to be successor in this trust. ~

i ond agi 1ts have Flen tully performed, the said Trustee shall release
2d7t0 receive the same, on receiving b 5 reoso able ¢harges s .

nds ond seals of the grantors this 5

-the undersigned

=T a Notary Public. in and for said Cor/ity i, the State aforesaid, ’
CERTIFY that ~ John W. Modaff and Diane P. Modaff, individually
. husband and wife :
s, to me to be the some personé_whose name S are subscribed to the foregoing ins ~:=ant. appeared
% i person, and acknowiedged thot th@Y  signed, sealed and delivered the said instru nent os  thedr-
b@;z_n for the uses and purposes therein set forth, including the release and waiver of the right of novtestead.

and and Notariol Seal this ’ ‘5 day of March

N r i
COOK COUNTY, LLINOIS otary Public
FILED FORRECORD: -
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