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MORTGAGE

MIN: 10154151900278378% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen: ¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and i Seqtions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are alse orovided in Section 17,

Parties

(A} "Borrower"is Christopher McClellan and Erin 2lsxander, husband and wife

currently residing at 1645 West School Street 211, Chicago,” 4llincis 60657

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LIABILITY COMPANY organized and existing »ader the laws of
DELAWARE . Lender's address is 1800 W LARCHMONT AVE STF 201,
CHICAGO, ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender's successors and assigns. MERS is the mottgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48301-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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Documents

(D) "Note'" means the promissory note dated September 7, 2022 , and signed by each Borrower
whao is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligafion of each Borrower who signed the
Note 1o pay Lender SIX HUNDRED TWELVE THOUSAND SEVEN HUNDRED FIFTY AND 007100

Dollars (U.S8. $ 612, 750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in fult not later thah Qctober 1, 2037 .
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
ingorporatcd.irto and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Barrower [chatck hox as applicable]:

[ AdjustaineZiate Rider Condominium Rider
[ 1-4 Family Rige: [(] Planned Unit Development Rider
[ Second Home Ride: Other(s) [specifyl:
Fixed Interest Rate Rider

(F) "Security Instrument" means this docunent, which is dated September 7, 2022 , logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedcral; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as'weil as 4ll applicable final, non-appealable judicial
opinions,

(H} "Community Association Dues, Fees, and Assessments" meius all dres, fees, assessments, and other charges
that are imiposed on Borrower or the Property by a condominium associ<tion, komeowners association, or similar
organization.

(I)  "Default" means: (i) the failure to pay any Periodic Payment or any other aiount secured by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, covenz i, cbligation, or agreement in
this. Security Instrument; (iii) any materially false, misleading, or inaccurate informatiuior stafement to Lender
provided by Borrower of any persons or entities acting at Borrower's direction gr with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as drseribed in Section
8; or (iv) any action or proceeding described in Section 12(e),

() "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated Lyvcheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, colputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autgmated teller machine fransactions, transfers initiated by
telephone or other electronic device capable of communicating with such finaneial institution, ‘wire. transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINDIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERAS) +r DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items' means: (i) taxes and asscssments and other items that can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Q) "LewuScrvicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payrients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
asub-servicer, ‘which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanscus Proceeds" means any compénsation, settlement, award. of damages, or proceeds paid by any
third party {other than iasirance proceeds paid under the coverages described in Section 3) for: (i} damage to, or
destruction of, the Property, iii) condemnation or other taking of all or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv}-ausrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) '"Mortgage Insurance" mens insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Yeriodic Payment.

(8} "Periodic Payment' means the regulwuiy scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property describei “welow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due LorTower in connection with the lease, use, and/or oceupancy
of the Property by a party other than Borrower,

(V) "RESPA’ means the Real Estate Settlement Procedures A<t(12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may Ue 7.nended from time to time, or any additional or
successor federal legislation or regulation that-governs the same subjcct natter. When used in'this Security Instrument,
"RESPA" tefers to all requirements and restrictions that would appiy to a "federally related mortgage loan" even if
the Loan does not qualily as a "federally related mortgage loan" under R:2SPA.

(W) "Successor in Interest of Borrower' means any party that has taken title “v the Property, whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instzuorent,

(X} "UETA" means the Uniform Electronic Transactions Act, or a siniilar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Properiyiis located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exw@ons, and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and agsigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UN-IFOHM INSTRUMENT (MERS} v¢DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIBIT "A",
A.P.N.: 14-19-430-027-1005 and 14-19-430-027-1012 and 14-19-430-027-1013

which currertly has the address of 3255 N PAULINA ST Apartment 3B
[Street]
CHICAGO . Illinois 6OEST ("Property Address");
[City] [Zip Code]
and Boreower relyases and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH it the improvements now or subsequently erected oni the property, including replacements
and addifions to the improverzents on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral riithts, -oil or gas rights or profits, water rights, and fixtures now or subsequently
4 part of the property. All of the toregoing is referred to in this Security Instrument as the " Property. " Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borcower in this Security
Instrument, but, if necessary to comply wit'siaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excrcise any ol of those interests, including, bul not limited to, the right to foreclose
and sell the Property; and (o take any action requir’dof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORRQWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instruient in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the right (o mortgage, grani, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owiiershir-interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend theitle wo-the Property against all claims and
demands, subject o any encumbiances and ownership intérests of record as ot Laan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national/vsc with limited variations and
non-pniform covenants that reflect specific Illinois state requirements to constitute a niltforin security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Dorrower will
pay each Periodic Payment when due. Borrower will also pay-any prepayment charges and late charges-ds under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and tiis Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment undet
the Nofe or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’ s check, or cashier's.check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DdcMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instromentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the feture against Lender will not relieve Berrower [rom
making the futl amount of all payments due under the Note and this Security Instrumhent or performing the covenants
and apreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partia] Payments in its sole discretion in aceprdance with this Section 2. Lender is not obligated to accept any Partial
Payments 4z v apply any Partial Paymenis at the time such payments are accepted, and also is not obligated to pay
inlerest on suzii inapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peiiodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
IF Borrower doesor make such a payment within a reasonable period of time, Lender will either apply such funds
in aceordance with this Jeetion 2 or return them to Borrower., Tf not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request. 'san modification, or reinstatement. Lender may acceptany payment insufficient to bring
the Loan current without waiver of wny rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Pariial Payments and Periodic Payments. Except as otherwisc described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest vu(nasding Periodic Payment, as. follows: first to interest and then to
principal due under the Note, and finally to Esciow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applizd tola'e charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and th s Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fam.e Periodic Payment or to reduce the principal balance
of the Note, '

If Lender receives a payment from Borrower in the amouri of ere or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paym:nt/may be applied 1o the delinquent payment and
the latc charge.

When applying payments, Lender will apply such payments in acco dancewith Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied 24 “cscribed in the Note.

(d} No Change to Payment Schedule. Any application of paymients, insursise proceeds, or Miscellaneous
Proceeds Lo principal due under the Note will not extend or postpone the due dat<, Gt change the amount, of the
Periodic Payments,

3. Funds for Escrow Items,

(a)} Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrcwer. st pay o Lender
on the duy Periodic Payments are due under the Note, until the Note is paid in full, a sum of meney to provide for
paymerit of amounts due for all Escrow Items (the "Funds”). The amount of the Funds required to be prid sach month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices Sf amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where puyable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower (o provide proof of direct payment of those items within such time period as Lender may require,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagi:
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any sich amount in accordance with
Section 9. '

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow lems at any
time by giving a notice in accordance with Section 16, upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, thatare then required under this Secfion 3.

{c) Amoynt of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fund. will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender willurply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Beironyar for: (i) holding and applying the Funds; (ii) annually analyzing the cscrow account; or {iii)
verifying the Escrow Lietig,unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, Unlsss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will a0-Ue required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anpual accounting of the Funds as required by RESPA,

(d) Surplus; Shertage and Dziciency of Funds. In accordance with RESPA, if there is u surplus of Funds
held in escrow, Lender will account to [sorrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the'svpius in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Funds held in ssmiow, Lender wit] notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ot #=ficiency in accordance with RESPA,

Upon payment in full of all swns secured by this-Security Instiument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Berrewer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes| asiessments, charges, fines, and impositions attributable
to the Property which have priority or may ateain priority ovér Hiis Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c) Community Association-Dues, Fees, and Assessments, if any. If any
of these items are Escrow [tems, Borrower will pay them in the mzancr provided in Section 3.

Borrower must promptly discharge any lien that has priority oray attain priority over this Security [nstrument
unless Borrower: (aa) agrees in writing to the payment of the obligation s:curcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; Zuk}-contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendes-aeterriines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Lnit-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deterinines-shat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Insttutaent iod Borrower has
not taken any of the Required Actions in regard to such kien, Lender may give Borrower a notice #Zep.ifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisly the lien or take one so-more of the
Reguired Actions.

5. Property Insurance.

(a) Inmsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against 1oss by fire, hazards included within the term "extended coverage,” and any
other hazards including; but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINGHS - Single Family. - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably. .

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and al Bofrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek (o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, of the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously insffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any smuvnts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new inserance.under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amotits will bear interest at the Naote rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policiez"All insurance policies required by Lender and renewals of such policies: (i) will be
suibject to Lender' s right to disapprove such policies; {ii) must include a standard mortgage clause; and (iif) must name
Lender s morigagee and/or as an nuditional loss payee, Lender will have the right to hold the policies and renewal
certificates. If Lender requires; Borrov er will promptly give to Lender proof of paid premiums and renewal niotices.
If Barrower obtains any form of insurancc soverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & standard mortgage clause and must name Lender as morlgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceecs. Ip-iii2 event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was rqu red by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration ar repair to oe économically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

I'the Property is tobe repaired or restored, Lender will disburie f-om the insurance proceeds any initial amounts
that are necessary to hegin the repair or restoration, subject to any restristions applicable Lo Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such/insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been corip'cisd to Lender's satisfaction {which
may include satisfying Lender's minimum eligibility requirements for persons 1epaiiing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such/vispzetion must be undertaken
promptly. Lender may disburse proceeds for the repairs-and restoration in a single paymentior in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, thoterms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dichursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender »11V ot be required
to pay Borrower any interest of carnings on such insurance. proceeds unless Lender and Borrower agie¢in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borroran will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

1f Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
‘whether ¢t not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
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(¢) Tnsurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights o any insurance
proceeds in an amount not to exceed the amouitts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent thal such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as-an additional loss payee. Lender may use the insurance
proceeds eithar to repair or restyre the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Secwity Instrument, whether or not then due.

6. Qccupancy. Borrower must occupy, esiablish, and use the Properiy as Borrower' s principal residence within
60 days after the sxscotion of this Security Instrument and must continue to occupy the Property as Borrowet's
principal residencé for ot Jeast one year after the date of gccapancy, unless Lender otherwise agrees in writing, which
consent will not be urrgusonably withheld, or unless exténuating circumstances exist that are beyond Borrower's
contrel.

7. Preservation, Maizi{enance, and Protection of the Property; Inspections. Borrower will niot destroy;
damage, or impair the Property, atlow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Scction 5 that repair
or restoration is not economically feasibic; Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid.to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing orrastoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for (1e repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on/the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lotn. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, o payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the I'roperty. If Lender has reasonable cause,
Lender may inspéct the interior of the improvements on the Property. Lenderwill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during“rh2 Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's kanowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or faticd to.provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating, Bor ower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations aid Aabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrun:ep?,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantty affect Lender's
interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain -priority over this Security
Instrument, or to enforce laws or regnlations); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inlerést in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not imited to: (1} paying any sums
sccured by a lien that has priority or may attain priority over this Security Instrument; (H) appearing in court; and
(1T} paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, bul is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so-and is not under any duty or obligation to do so. Lender will not be liable for not
taking any orall actions authorized under this Section 9.

{b} <1voiling Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower fo
avoid foreclowre and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mav.ioke reasonable actions to evaluate Borrower for available allérnatives to foreclosure, including,
but not limited #3,_shtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-nalty approvals, Borrower aulhorizes and consenits to these actions. Any costs associated with
such Ioss mitigation activities raay be paid by Lender and recovered from Borrower as described befow in Section 9(c),
unless prohibited by Applica:lc Law.

{c) Additional Amounts secnred. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured/oy this Security Instrument. These amounts may bear interest 4t the Note rate
from the date of disbursement and wil be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(d) Leasehold Terms. If this Sccurily iistrument is on a leasehold, Borrower will comply with all the
provisions of the leasé. Borrower will not surreie” the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withont the express-written consent of Lender, alter or amend the ground lease.
Tf Borrower acquires fee title to the Property, the leas:hola and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Appilcrote Law, in the event the Property is leased to,
used by, or gccupied by a third party ("Tenant"), Borrower is unccudidenally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autngrizes-Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will riceive the Rents until (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given zotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not 2n a7zipament for additional security
only.

{b} Notice of Default. To the cxtent permitted by Applicable Law, if Lencer [fives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the oenefit of Lender only, to
be applied to the sums secured by the Sectirity Instrument; (if) Lender will be entitled to collext and receive all of the
Rents; (iii) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpeid 2y Lender upon
Lender's written demand to the Tepant: (iv) Borrower will ensure that each Tenant pays all Rents tné to Lender and
will take whatever action is necessary to.collect such Rents if not paid to Lender; (v) unless Applicable Lz provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and munaging the
Property and collecting the Reats, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's honds, repair and maintenance costs, insurance prémiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Secarity Instrument;. (vi) Lender, or any judicially
appointed receiver, will he liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section .

(dy Limitation on Collection of Rents. Borrower may nat cellect any of the Rents more than ong month in
advance of the time when the Rents become due, except for security or similar deposits,

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has tiot
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument. '

{f) ~Con'rol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving noGice of Default to Borrower. However, Lender, ot a receiver appointed under Applicable Law, may
do so at any time/when Borrower is in Default, subject to Applicable Law,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Leadar. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termirate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Preminms; Substituion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of niakig, the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower was réynired 1o make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgageirairance coverage required by Lender ceases for any reason (o be
available from the mortgage insurer that previoutly previded such insurance, or (i} Lender determines in its sole
discretion that such mortgage insurer is no longer eligible w0 provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to (btain coverage substantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equiva’entio the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by T ender.

If substantially equivalent Mortgage Insurance coverage is not ¢ va’lable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whai the insurance coverage ceased to be in cffect.
Lender will accept, use, and retain these payments as a non-refundable l¢ss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, argLender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance cove age {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again hecomesavailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs:

It Lender required Mortgage Insurance as a condition of making the Loan and Borrower w2 r=quired to make
separately designated payments toward the premiuvms for Mortgage Insurance, Borrower will/pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; il Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower i Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectioir 11 affects
Borrower's obligation to pay interest at the Note rate,

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using ahy source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homegwners Protection Act of 1998 (12 U.5.C. § 490! ez seg.), as it may be amended from time to time,
or any aduiticnal or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undersne HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Instrarce, to have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insuraice premiums that were unearned at the time of such cancellation or termination.

12. Assignment upA Applieation of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Iviscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds fo 'zcnder and agrees that such amounts will be paid to Lender.

(b} Application of Miscllaneaus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendir' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil diave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to visutt, the work has been completed to Lender's satisfaction (which may
inclnde satisfying Lender's minimum eligibilicy »*quirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireinentsj provided that such inspection must be wndertaken promptly.
Lender may pay for the repairsand restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower 1s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti. Ypless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds; If Lender deems the restoration or repair not 1o
be economically feasible or Lender's security would be lesscned by such resteration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whesiier or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orderthat Partial Payments are applied
in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destructior, ‘or Loss in Value of the
Property; In the event of a total taking, destruction, or loss in value of the Property, al"uf the Miscellaneous
Proceeds will be applied to the surns secured by this Security Instrument, whether or not then due-with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "PartialDavaluation").
where the fair market value of the Property immediately before the Partial Devaluation is equal 1o or giscter than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails fo respond to Lender within 30 days after the date Lender notities
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" meansthe third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of 4ctio't in regard to the Miscellaneous Proceeds.

(¢) Proseeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins/ whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material #npZirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default aae, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissad with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lenczi's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lerdes the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or ripair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Berrower Not Released; Forbeararce by Lender Not 2 Waiver, Borrower or any Successor in Interest
of Borrower will not be refeased from liability uid-« this Securily Instrument if Lender ¢xtends the time for payment
or modifies. the amortization of the sums secured by-ihis Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intetzst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this St.curity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrover. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of Jayraents from third persons, entities, or Successors
in Interest of Borrower or in amouits less than the amount then due,‘wiil not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and As:tigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, siv-Rorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage graat, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) «i; s fhis Security Instriiment to
waive any applicable inchoate rights such as dower and curtesy and any available homes'end exemptions; (c) signs
this Security Instrument to assign any Miscelluneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; ~nd (e) agrees that
Lender and any other Borrower can agree 1o extend, modily, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Botrower's consent and without a%igcting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lostrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and beriefits under this Security Instrumerit. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, ot any successor agency, at any time during the
[Loan term, in connection with any flood zene determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for sefvices
performed in connection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Security [nstrument, including: (i) reasonableattorneys’ fees and costs; {ii) property inspection, valuation, mediation,
and loss.Zuitisation fees; and (iif) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to tha.pe a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not.Char pe fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clacse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loail charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charg”will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(if) any sums already collected fon Borrower which exceeded permitted limits will be refunded 1o Borrower, Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If arefund reduces principel, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cliars s providccl for under the Note). To the extent permitted by Applicable
Law, Borrower's acceplance of any such refUnd made by direct payment to Borrower will constitute a waiver of any
right ol action Borrower might have arising vut #f such overcharge,

16. Notices; Borrower's Physical Address. Alluotices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law (eqr.ires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 10 bave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (s defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defidier in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable-Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secarily Tis'cement.

(b} Electronic Notice to Borrower, Unless another delivery method is r=ouived by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elé irordc Communication™) it: (1)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other
electronic address (" Electronic Address"); (iii} Lender provides Borrower with the gption tosvesive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communizatien:-and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Communizaliin in connection
with this Security Instrumenl will be deemed to have been given to Borrower when sent unless Lendet Yecomes aware
that such notice is not.delivered. If Lender becomes aware that any notice sent by Electronic Commuaization is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nor=Electronic
Cormmunication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate in
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
a proeedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
ta Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be desmed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

{e) Durrawer's Physical Address. In addition to the designated Notice: Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addraes changes.

17. Governiog Law; Severabilily; Rutes of Construction. This Security Instrument is governed by federal
taw and the law of the Statz of Iilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and’ limtations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lav'{i} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without tie vonflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comp!y with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might/oe silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requited ziider this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) woid<in the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without auy oblization to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Sectrity instrument unless otherwise noted; and (d) the beadings
and captions are inserted for convenience of reference and Jo rot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or orovision.

18. Borrower's Copy. One Borrower will be given one copy. of the Note and of this Security Instrument,

19, Transfer of the Property or a Beneficial Interest in Berr,wer. For purpeses of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in tiig Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or cscrow agreement,
the intent of 'whigh is the transfer of title by Borrower to a purchaser al a futriedate.

If all or any part of the Property or any Interest in the Property is sold ontrareferred (or if Borrower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Zzsder's prior written consent,
Lender may require immediate paymentin full of all sums secured by this Security Instrumets. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower nolice of acceleration, The: nof.ce will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withia vnich Borrower
must pay afl sums secured by this Security Instrument. If Borrower [ails to pay these sums priot t7, 5z upon, the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument with=ut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such-remedies,
including, but not limited to: (a) reasonable-attorneys’ fees and costs; (b) property inspection.and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerfain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 1o the later of (a) five days before any foreclosure sale of the Property, ar (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 14 of 18



2225606135 Page: 16 of 24

UNOFFICIAL COPY

Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Sccurity Instrument or the Note, including, but not limited to; (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, asselerted by Lender: (ada) cash; (bbb) money order; (coe) certified check, bank check, treasurer's check, or
cashier's chee, provided any such check s drawn upon an institution whose deposits are insured by a U. S, federal
agency, instrutaer.elity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instiument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occlrrad

21, Sale of Note. ‘The [ote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one'si more times. Tpon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument vill sonvey to Lender's suceessors and assigns.

22. Loan Servicer, Lender miay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represe/itative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leudai has the right and authority to take any such action.

The Loan Scrvicer may change one or-inure times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Service: b« the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Nole and this Security Tnetrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Nowe, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowe! w Il be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrers t% which payments should be made, and any other
information RESPA and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has not'tied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabic period-after the giving of such notice to take
corrective aclion, neither Borrower nor Lender may commence, join, or bz joined to any judicial action (gither as an
individual litigant or a member of a class) that (a) arises {rom the other pa<T"s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisidi of this Security Instrurnent or
the Note. If Applicable Law provides a time period that must elapse before certaisi aciion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Dufault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 39 will be deemed to
satisty the netice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

(a) Deflinitions. As ysed in this Section 24; (i) "Environmental Law” means any Applicable’t aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances iMclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials, (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not de, ner allow anyone else to do, anything affecting the Property that: (i) viglates
Environmental Law; (ii) creates an Environmental Condition; or (iif} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely atfect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to hormal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and.any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmzatal Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardnus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely a.fere the value of the Property. If Borrower learsis, or is nofified by any governmenital or regulatory
authority or -any rrivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Boorower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securicy Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sizied with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower ac!nowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note/using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper [Note!with Borrower's wriiten pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the clectranic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's2!cCironic Signature, Borrower promised to pay the debt evidenced by
the electrenic Note in accordance with its terias:and (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing.so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Leuder further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Defaw’c 1o Borrower prior fo acéeleration [ollowing
Borrower's Default, except that such notice of Default will not be seai when Lender exercises its right under Section
[9 unless Applicable Law provides otherwise. The notice will specify, in {ddition to any other information required
by Applicable Law: (i) the Default; (ii} the action required to cure the Default; {3} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to benietwer, by which the Default must
be cured; (iv) that failure to cure the Default on or beforg the date specified in the pétice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding an¢ sale of the Property; (v)
Borrower's right to reinstate. after acceleration; and (vi) Borrower's right to deny in the foreclusure procecding, the
existence of 4 Default or to assert any other defense of Borrower to acceleration and foreclo.ure

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the drie Zpecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument-witout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlea-iocllect all
expenses incurred in puisuing the remedies provided in this Section 26, ingluding, but not limited to: (i) reasonable
attorneys' lees and costs; {ii) property inspection and valuation fees; and (ii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #rNocMagic
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7. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Beorrower will pay any recordation costs associated with such release. Lender may charge Borrower a
tee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agrcement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but enly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that ingurance, including interest and any other charges Lender may impose in connection withi the placement of the
insurance, upul the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowear's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrwwsr. may be able to obtain on its own.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with t.

e )

(el — o {Seal)
Christopher McClellan -Borrowar Erima&Te :g‘\a rydfér -Borrower
Witness Witn ss
ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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[Space Below This Lina For Acknowledgment]

State of  _ILLINOIS )
) 88.

County of Cook

I Cf‘\\o@g@a}& Ootany, O

certlty that

(here give name of officer and his official title)

Christoruey McClellan AND Erin Alexander

{name of grantor, ‘aps 1f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me fo be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary 22t, for the uses and purposes therein set forth.

Dated: September 7, 2022
L CRS A
(Signative’of officer)
(Seal) _
e RO R
OFFICIAL SEAL
SEJAL PATEL
NGTARY PUBLIC, STATE OF ILLINOIS
CODK COUNTY

MY COMMISSION EXPIRES 08/14/2024

Loan Qriginator: Mike Wislsen, NMLSR ID 223614
Lean Originater Organization: Proper Rate, LLC, NMLSR ID 1801699

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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CHICAGO TTTLE
COMPANY

LEGAL DESCRIPTION

Order Ma.:  22GNW{17098SK

For APN/Paruel ID(s): 14-19-430-027-1005, 14-19-430-027-1012 and 14-19-430-027-1013

PARCEL 1

UNITS 3B, P-3 AND -4 IN 3255 NORTH PAULINA CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 24, 25, AND 26 IN BLGCK 8 IN GROSS NORTH ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHANESTERLY 1/2 OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF
SECTION 18, TOWNSHIP 40 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A TO THE DECLARATION OF CONDOMINIUN,
RECORDED AS DOCUMENT NUMBER DT3¢D15053 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCFEL 1 AND OTHER PROPERTY, FOR
INGRESS, EGRESS, USE, SUPPORT, USE AND ENJOYMEN!" AS CREATED BY AND SET FORTH
INTHE DECLARATION OF CDVENANTS CONDITIONS, RESTRI!CTHONS AND RECIPROCAL
EASEMENTS RECORDED AS DOCUIVIENT NUMBER 07271 10038,
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MIN: 101541519002783786 Loan Number: 980121155991
3255 N PAULDMA ST Agartment 3B APN:

14-15-430-027-1005 and 14-19-430-027-1012

and 14-19-430-027-1013

FIXED INTEREST RATE RIDER

Dite: September 7, 2022
Lender: PROPER RATE, LLC

Borrower(s): Christopher McClellan, Erin Alexander

TH.S FIXED INTEREST RATE RIDER is made this  7th dayof September, 2022
and is incorgorated inte and shall be deemned to amend and supplement the Security Instrument, Deed of
Trust,” or Szewrity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” ] w sezure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROFPER RATE,” TLC
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Insirument dnd located al:

3255 N FAULINR 3T BRpartment 3B, CHICAGO, ILLINQIS 60657
[Property Address]

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender furth.r covenant and agree as follows:

A. Definition ( T ) "Note" of the Sacurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secority-Instrument:

( D ) 'Note" meuns the promissory note dated Sertember 7, 2022 , und signed by each
Borrower who is legally obligated for the debt under t promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii} elecizdnii-form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatue. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender SIX HUNJPED TWELVE THCUSAND SEVEN

HUNDRED FIFTY AND 00/100 Dollars (U.8. $ %12, 750.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in rzgular monthly payments and to pay
the debt in [ull not later than  Octobher 1, 2037 at oz rafe of 4.875 %.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenan’s contained in this Fixed
Interest Rate Rider.

AT - ;<2 ) g
Ko k. X fih A2z

Borrowet Christopher Date Borrower ]:',;1 n A 1&3;{ ; nder e
McClellan

ILLINGIS FIXED, INTEREST RATE RIDER A .
ILFIRADA (18/14/22 v DocMagic



2225606135 Page: 22 of 24

UNOFFICIAL COPY

3255 N PAULINA ST Apartment 3B

APN: 14-19-430-027-1005 and

14-19-430-027~1012 and

14-19~-430-027-1013

MIN: 10154151%00278378% Loan Number: 880121155991

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 7¢h  day of September, 2022 )
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender")
of the saric date and covering the Property described in the Security Tnstrument and located at:

5255 N PAULINA ST Apartment 3B, CHICAGO, ILLINOIS 60657
[Property Address]

The Property incluaes a unit in, together with an undivided interest in the common elements of, a
condominivm project know:i as:

3285 orth Paulina Condominiums
iName of Condominium Pruject]

(the "Condominium Project”). If the owazis‘association or other entity which acts for the Condominium
Project (the "Owners Association") holds litle 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the reoresentations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lsnder further covenant and agree as follows:

A.  Condominium Obligations, Borrower will perfo'm al. of Borrower' s obligations under
the Condominium Project's Constituent Documents, The "Consatuznt Dacuments” are the: (i)
Declaration or any other document which creates the Condominivm vrgjest; £ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower will prompily.zay, »vhen due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintain’, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
salisfactory to Lender and which provides insurance coverage in the amounts (including Aoductible
levels); for the periods, and against loss by fire, hazards included within the term."extended cova 2ge,”
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Qwners
Association policy.

MULTISTATE CONDCMINIUN RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.
~ Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair
following a loss to the Property, whither to the unit or to common elements, any proceeds payable (o
Borrower are hereby assigned and will be paid o Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insiethat the Owners Association maintaing a public liability insurance policy acceptable in form,
amouut. and extent of coverage to Lender.

D. - Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 0 Gorsower in connection with any condemnation or other taking of all or any part of the
Property, wheibzr »f the unit or of the common elements, or for any conveyance in lieu of
condemnation, arene ey assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the-Security Instrument as provided in Section 12

E. Lender's Prior Cenzent. Borrower will not, except after notice to Lender and with
Lender's prior wrilten consen:, either partition or subdivide thé Property or consent to; (i) the
abandonment or termination of tlle Condominium Project, except for abandonment or termination
required by law in the case of substantial Jestruction by fire or ather casualty or in the case of a taking
by condemnation or eminent domain; (if) any amendment to any provision of the Constituent Documents
unless the provision is for the express benefit #f Londer; (iii) termination of professional management
and assumption of self-management of the Ownurs Association; or (iv) any action which would have the
effect of rendering the public liability insurance-coverage maintained by the Owners Association
unacceptahble to Lender.

F. Remedies. If Borrower does not pay condominiv m-dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borrawear snd Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursenieat at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payrient.

MULTISTATE CONDOMINIUM RICER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

{7 G 7 E
Wf (Seal) 2 /\‘”"‘““’“ (Seal)

Christopher McClellan -Borrewer Erin Ale‘ﬂf‘ander -Borrawer

%,

MULTISTATE CONDOMINIUM RIDER
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