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When recorded, returi 12:

The Federal Savingse 53"«

Attn: Final Document Ve ament
4120 W, Diversey Avenue, Suks 501
Chicago, IL 60639

This Instrument was prepared by:
The Federal Savings Bank

4120 W. Diversey Avenue, Sulie C501
Chicago, IL 60639

Title Order No.: 19412189

LOAN #: 10122980672
[Spaca Above This Line For Recording Dat=]

MORTGAGE

L4 1010129-0000873917-2 |
MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defner ie Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad w Section 18.

{A) "Security Instrument” means this document, which is dated September 8, 2022, 1gether with all
Riders to this document,

(B) “Borrower™is ADOLFO PALMA ALONSO, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting sc:lely as
a nomines for Lander and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS |3 organized and existing under the laws of Delawars, and has an address and telephone number of F.O. Box

2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is The Federal Savings Bank.

Lender is a Federal Savings Bank, organized and existing under the laws of
{Hnols. Lender's address is 4120 W. Diversey Avenue,

Suite 501, Chicago, l. 60639

{E) “Note" means the promissory note signed by Bomrower and dated September §, 2022, The Note
states that Borrorver owes Lender ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND NO/100*
IR E R AR ENER R SRR EREREREREAEEEEEREAENEEEREEREEREREREERENRS:EH:] Dolia[s{u_s_ 5191,250-00 )
plus interest. Borrowar has promised to pay this debt in ragular Periodic Paymants and to pay the debt in full not later
than October 1, 205,

(F) “Property” means the pmperty that is described below undst the heading “Transfer of Rights in the Property."

(G) “Loan” means the debt evionced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unazr this Security Instrument, plus interest,

{H) "Riders" means 2 Riders to this Securty Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apricable):

(] Adjustable Rate Rider [ Covigominium Rider [ Second Home Rider
U Balloon Rider [ Planned Unit Development Rider {1 Other(s) [specify]
[} 1-4 Family Rider L] Biwee!y Payment Rider

LI VA Rider

(d "Applicable Law" maans ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1av) 38 well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments’ rigns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homaowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thali a2 iansaction originated by check, draft, or
slmlkar paper instrument, which is initiated through an electronic terminal, telepisnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an aseount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trars7ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellanequs Proceeds” means any compensation, settlement, award of damagec. o7 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) faz (i) damage to, or
destruction of, the Property, (ii} condemnation or other taking of all or any part of the Property; {iii; coaveyance in lieu
of condemnation; or {iv) misrepresentations of, or gmissions as 1o, the value andfor candition of the Frononty,

() "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O} “Pericdic Payment” means the regulary scheduled amount dus for (i} principal and interast under the Note, plus
{ii} any amounts under Section 3 of this Security instrument,

{P) "RESPA" means the Real Estate Settfement Procedures Act {12 U.5.C. §2601 et geq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time fo time, or any additional or
successor legislation or reguiation that govems the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard fo a “federally related mortgage loan’ even if the
Loan does not qualify as a "federally related morigage ioan” undar RESFA.

{Q) "Successor in Interest of Borrower” means any pary that has taken fitle to the Property, whether or not that party
has assumed Borower’s obligations under the Note andfor this Security Instrument,

ILLINGCAS - Single Family - Fannie Maa/Freddie Mac UNIFORN INSTRUMENT Form 3014 1401
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender, (i) the repayrmant of the Loan, and all renewals, extensions and modifications
af the Note; and (ii) the performance of Barawer's covenants and agreements under this Sacurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lerder and
Lender's successors and assigns) and to tha successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Mame of Recording Jurisdiction]:

SEE LEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 24.24-117-011-0000

LOAN #: 10122980672

which currently has the address of 11450 § HARRY J ROGOWSKI DR, MERRIONETTE PARK,
[Straat] [City]
lllincis 6OBO3 (“Property Adress”):
[£p Gode]

TOGETHER WATH all the improvemenis now ¢t eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replarements and additions shall zlso be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borower understands and
agrees that MERS holds only legal title to the interests grant:d by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender 2nd Lender's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, t/ie 'ioht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing unv: canceling this Security Instrument.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeied, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! ¢!aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nei=uniform covenants with
limitad variations by jurisdiction to constitute a uniform security instrument covering real propen,.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sumower shall pay
when dua the principal of, and interast on, the debt evidenced by the Nota and any prepayment charges and iate charges
due under the Note. Borrawer shall also pay funds for Escrow items pursuant to Section 3. Paymenis due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lendar unpaid, Lender may reguire that
any or all subsequent paymsants due under the Note and this Security instrumeant be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, hank check, treasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paytrents are desmed received by Lender when received at the location designated in the Note or at such ather
location as may bs designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Singla Famity - Fannia WaelFreddie Mas UNIFORM INSTRUMENT Farm 3044 1701
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payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments in the futurs, but Lender is not obligated to apply such
payments at the time such payments are accepled. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unapplisd funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shalf be applied in the following order of priority: () interest due under the Note; (b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to aach Periodic Payment in the
ardar in which it ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secviity [nstrument, and then to reduce the principal balance of the Note.

If Lender raceaives @ payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga aus, the payment may be applied to the delinquent payment and the late chargs. if more than
one Periodlc Payment Is cutstanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to tne &dent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full nzyment of one or more Pericdic Paymenis, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs the amount, of the Pericdic Payments, _

3. Funds for Escrow ltems. Bormower shzll pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds™ (e-provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this-S2cunity Instrument as a lisn or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if ame: (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiumy, if zny, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage [nsurance premiums in accordanr.e viith the provisions of Section 10. These items are called
*Escrow |tems."” At origination or at any time during the term of th@ L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, ba escrowed by Borrawe:, 2.1d such dues, fees and assessments shall be an
Escrow item, Borrower shall promptly fumish to Lender all notices ¢x mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iltems unless Lender waives Lorrowsar's obligation to pay the Funds for any or
alt Escrow items. Lender may waive Borrower’s abligation to pay to Lender ~undsz for any or all Escrow liems at any time.
Any such waiver may anly be in wrifing. In the event of such waiver, Borrower ¢/@ i pay directly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been walved by Lender and, i Lender requires,
shall funish fo Lender receipts evidencing such payrment within such time period as Lunder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be (esmad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresmeri™is used in Section 9., If
Bormower is cbligated to pay Escrow ltems directly, pursuant to 3 waiver, and Borrower falk: to ooy the amount due for
an Escrow Item, Lender may exsrcise its rights under Section 9 and pay such amount and aower shali then be
obllgated under Saction 9 to repay to Lender any such amount. Lender may revoke the waiver ac o any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrswver shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds In an amount () sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to excesd the maximum amount a lender can require undar RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or éntity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lenhder
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nof charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Appliczhle Law permits Lender to make such a chargs. Unless
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an agreement is made in writing or Applicable Law reguires inferest to be paid on tha Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Bormower and Lender ¢an agree in writing, howsver, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomower for the
excess funds in accordance with RESPA. (fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shail promptly refund to Borrower any
Funds held by Lander,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which canattain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi'y Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theri ir. the manner provided in Section 3.

Borrower shall promply discharge any lien which has ptiority over this Securily Instrument uniess Borrower: (a)
agrees in writing fo the paymant of the obligation secured by the lien In & manner acceptable to Lender, but enly so long
as Borrower is performing suct: orcement; () contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Lender's opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only wiitsuch proceedings are concluded; or (¢} secures from the holdsr of the lish an
agreement satisfactory to Lender subordirating the fien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can 2%ain priosity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the-w=i2 on which that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Sanuon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this L.oan,

5. Property Insurance, Borrower shall keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term extended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requiress insurance, This insurance shall be maintained in
the amounts (including deductible levels} and for the periods that Lander requires. What Lender requires pursaant to
the preceding sentences ¢an change during the term of the Loan. The insirance carrier providing the insurance shall
ke chasen by Borrower subject to Lender's right to disapprove Borrower s cheice, which right shall not be exercised
unreasonably. Lender may require Bomrower to pay, in connection with this Lear2ither: (a) a one-time charge for fleod
zone determination, cerification and tracking senvices; or {b) a one-time charos for flood zone determination and
cerification services and subsequent charaes each time remappings or similar chenges ocour which reasonably might
affect such determination or certification, Borrower shall alsq be respensible for the paaaent of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flood zrae determination resulting
from an ohjection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtaininzurance coverage, at
Lender's option and Borrower's expensze. Lender is under no obligation to purchase any particuia: type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomrower, Bonowver's equity in
the Property, or the contents of the Property, against any risk, hazard or Kability and might provide greater or lesser
coverage than was previously in effect. Bormower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by L ender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shak name Lender as mortgagee andfor as.
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender afl receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applled to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, Duting such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has besn completed to Lender’s satisfaction, provided that such inspection
shiafl be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be recuired (o pay Borrower any interest or
amings on such procesds. Fees for public adjusters, or othar third parties, retained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrower, if the restoration or repair is not economically
feasible or Lendars security would be lessened, the insurance proceeds shall be applied to the sums sacured by this
Security Instrument svhether or not then due, with the excess, If any, paid to Borrower, Such insurancs proceeds shall
be applied in the ordar nrovided for in Section 2.

If Borrower abandeis he Property, Lender may file, negotiate and settie any available insurahce claim and related
matters. If Borrower does o) respond within 30 days to a notice from Lender that the insurance carrier has offered to
setla & claim, then Lender rray segatiate and seflls the claim. The 30-day pefiod will begin when the nolice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borower hereby assigns to Lender
{a) Borrower’s rights to any insurancr proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othe: ~r Borrower's rights {other than the right to any refund of unsarned premiums
paid by Borrower) under all insurance pericies covering the Properdy, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securivyrstrument, whether or not thei due.

6. Occupancy. Borrower shall occupy, estabish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrumen: and.chall continue to occupy the Property as Borrower’s principal -
residence for at least one year after the date of occupancy, dnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Unless extenuating circumstances exist which are bayond Borrower’s contral,

7. Preservation, Maintenance and Protection of the Proser.y; Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Propenrty to detariorate or commit wace 2 the Property. Whather or nat Bormower is residing
in the Property, Borrower shall maintain the Property in order to prevent ‘ne Properly from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 2, or the taking of, Za Properly, Borrower shall be respansible
for repairing or restoring the Property only if Lender has released proceeds for such pum<s3s. Landar may disburss proceeds
for the repairs and restoration in a single payment or in a series of progress paymcanis 3 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrewaris not refleved of Bormower's
abligation for the completion of such repair or restoration,

Lender or its agent may make reascnable entries upon and inspections of the Property. If # 145 reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrowe: potice at the time of
of prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application prutsss, Borrowsr
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not iimited fo, representations cenceming
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Bormower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulatians), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Securily Instrument, including protacting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limitéd to: (&) paying any sums securad by a lien which has priority
over this Security Instrument; (b) appearing in court, and (¢} paying reasonable attorneys’ fess to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is net under any duty or obligation to do so. ltis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
hat surrender the ieosehold estate and interasts hersin conveyed or terminate or cancel the ground (ease. Borrawer shall
not, without the exprzss writien consent of Lender, alter or amend the ground icase. i Borrower acquires fee title to the
Property, the leasenhcid nnd the fes title shall not merge unless Lender agrees to the merger in writing.

184, Mortgage Insiy arnce. If Lender reguired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguirei 4 maintain the Mertgage Insurance in effect. if, for any reason, the Marigage Insurance
coverage required by LenderCesses lo be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired to maks separately dasignated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially squivalent to the Morlgage Insurance
previously In effect, at a cost substantialy equivalent to the cost to Borcower of the Mortgage Insurance previcusly in
effect, from an alternate mortgage insurer selevted by Lender. If substantially equivatent Mortgage insurance coverage
is net avaitable, Borrower shall continue to pay-ie-Lender the amount of the separately desfgnated payments that were due
when the insurance coverage ceased to be in efiac. Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such woss1eserve shall be non-tefundable, notwithstanding the fact that the
Loan is ultimately paid in full, 2nd Lender shall not b2 reavired to pay Borrower any interest or eamnings on such loss
reserve. Lender can no longer require loss reserve paynenis if Mertgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the promiums for Mortgage Insurance. If Lender required
Marigage Insurance as a condition of making the Lean and Borravser was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar/shall pay the premiums required to maintaln
Mortgage Insurance in effect, or to provide a non-refundable loss veserve until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow er and Lender providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 afa~iz Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note' 1or certain osses it may incur if
Borrower does net repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers svaluate their total risk on all such insurance In force from time te-tite, and may enter into
agraements with other parties that share or modify their risk, or réduce losses. These agrasments are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agreements may require the mortgage insurst to make payments using any source of funds that (na taorigage insurer
may have avallablg (which may Inciude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from {or might be characterized
as) a portion of Bormower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often temmed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrowes to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assighment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Praperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration pariod,
Lender shall have the right to hold such Miscellanecus Proceeds untit Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shafl not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. [f the
restoration or repair is not economically feasibie or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the zums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellanaaus Frooeeds shall be applied in the arder provided for in Section 2.

Inthe avant of atuta' taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial laking, destruction, or loss in'value of the Property in which the fair market value of the Propery
immediately before the partic t2iing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument-immaediately before the partial taking, destruction, or loss in vaiue, unless Bomower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipiicd uy the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b} the fair market value of the Properly immediately
before the partial taking, destruction, or lossn value. Any balancs shall be paid to Borrower.

Inthe event of a partial taking, destruction, crloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, 0" loss.in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, aftar notice by Londer to Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to settle a claim forda nages, Borrower fails to respond o Lender within
30 days after the date the notice Is given, Lender is authorized to co'iert and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secrity Instrument, whether or not then due.
“Cpposing Party” means the third party that owes Borrower Miscellancous Proceeds of the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or ciminal 4 begun that, in Lender's judgment,
could result in forfeifure of the Property or other materlal Impalrment of Lander’s intzs zstin the Property or rights under
this Security Instrument. Borrawer can cure such a default and, if acceleration has occied, reinstate as provided in
Section 13, by causing the action or proceading to be dismissed with a ruling that, in Lebuei's judgment, precludes
forfeiture of the Property or other material Impairment of Lender’s interest in the Proparty o ricats under this Security
Instrument. The proceeds of any award or clalm for damages that are attributable to the impainrier., of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.,

All Miscallanaous Praceeds that are not applied to restoration or repair of the Properly shall be apiaiied in the order
providad for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Nat a Waives, Extension of the time for payment or
medification of amertization of the sums secured by this Sacurity Instrument granted by Lender to Borrower o any
Sucesssor in Interest of Borrower shall not operate to releass the liability of Borcower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without {imitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amaount then due, shall hot be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shalt be joint and several, However, any Borrower who co-signs this Secunity
Instrument but does not execute the Note (a “co-sigher’): (a) is co-signing this Security Instrument only to montgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
ohligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtaln alf of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's ebligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shaill bind (excapt as providad in Section 20} and benefit the successors and assigns of Lender.

14. Loab Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose «f Lrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, attornzys' fees, properly inspection and valuation fees. In regard to any cther fees, the absence of express
authority in this Securiby Instrument to charge a specHic fes to Borrower shall not be construed as a prohibition on the
charging of such fee. erder may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject to a-aws which sets maximum loan charges, and that law is finafly interpreted so that the interest
or other loan charges collected >rlo be collacted in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall bs raducad by the amount necessary to reduce the charge to the permitted iimit; and (b}
any sums already collected from Borvower which exceeded permittad limits will be refundad to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
i a refund reduces principal, the reduction-wi be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provioed for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
pvercharge.

15. Notices. Al notices given by Borrowsr or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower In connaction with this Security Insarument shall bs deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Arplicable Law expressly requires otherwise. The
notice address shall be tha Propenty Address unless Borrowar has designated a substibute notice address by notice
to Lender. Borrowar shall promptly notify Lender of Borrower's charnge of address, If Lender specifiss a procedure for
reparting Borrower’s change of addrass, then Borrower shall only report a chenge of address through that specified
procedure. Thars may be only one designated notice address under this Sezarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malfing it by first class mail to Landor's address stated herein unless
Lender has designated another address by notice to Borrowar. Any notice in conrasiici with this Security Instrument
shall not be deemed to have besn given to Lender untlf actually received by Lender. IV any notice required by this
Security Instrumeni is also required under Applicable Law, the Applicable Law requirernant wi satisfy the corresponding
requirament under this Security instrument,

16. Governing Law; Severability; Rutes of Construction. This Sscurity Instrument shall oo voverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiiiel in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appiicabls Law might expecily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securfty Instrument or the Note which can be given
sffact without the conflicting provision.

As used In this Securily Instrument: (&) words of the masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; {b) words in the singutar shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interest in the
Property” means any legal or baneficial interast in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which
is the transfer of fitle by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower Is net a nafural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shaif not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If L.ender exercises this option, Lender shall give Borrower nofice of accalsration. The notice shall provide a period
of not less than 30 days from the dats the notice is given in accordance with Section 15 within which Botrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securiy Instrument discontinued at any time prior to the eariest of: (a) five days
before sale of thr Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrowar’s right ta reinstate; or (c) entry of a judgment enfarcing this Security
Instrument. Those coadilions are that Borrowar: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurrad; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurrec in enforcing this Security instrument, including, but not limlted to, reasonable atiomeys’
fess, property inspection and ve'sation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably requirs to
assure that Lender's interast in the Praparty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Insirament, shall continue unchanged unless as otherwise provided under Applicable
{ aw,  ender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: () cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon runstatement by Borrawer, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no acceler=tion had accurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known &s the “Loan Servicer”) thel orllects Periedic Payments dus under the Note and
this Security Instrument and performs ather martgage loan senicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state
the name and address of the new Loan Servicer, the address to which peyriants should be made and any other
information RESPA requires in connection with a notice of transfer of setvicing. it the ot is sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loza sevicing obligations to Bormower
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and ‘ave not assumed by the Note
purchaser unless otherwise pravided by the Note purchaser.

Neithsr Borrower nor Lender may commence, join, or be joined to any judicial action (as efft.eran individual fitigant
or the mamber of a class) that arises from the other party's actions pursuant to this Security Instranent or that alleges
that the ather party has breached any provision of, or any duty owed by rsason of, this Security Insirument, until such
Borrower or Lendsr has notified the other party (with such naotice given in compliance with the requirer;ients of Section
18) of such allaged breach and afforded the other party hereto a reasonable perlod after the giving or such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borower pursuant to Section 22 and the notice of acceleration given to Barrower pursyant
to Section 18 shall be deemed to satisfy the notice and oppartunify to take comective action provislons of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirohmental protection; (¢)
“Environmenta! Cleanup” includas any response action, remedial action, o removal action, as defined in Envirohmental
Law; and (d) an “Environmental Condition™ means a condition that can cauge, contribute to, or othenwise trigger an
Environmental Cleanup.

Rorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a} that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residsntial uses and te mainienance of the Proparty {including, bt not limited to, hazardous
substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governm=nial or regulatory agency ot private party involving the Property and any Hazardous Substance or
Environmental Law <+ which Bomower has actual knowledge, (b) any Environmental Condttion, including but not limited
to, any spilling, leak'ng discharge, release or threat of release of any Hazardous Substance, and (€} any candition
caused by the presency, 1'se or release of a Hazardous Substance which adversely affects the value of the Propenty.
If Borrower leams, or is notfiad by any govemmental or regulatory authorify, or any private party, that any removal o
other remediation of any Haiarious Substance affecting the Property is necessary, Borrower shall promptly taks all
necessary remedial actions in actrrdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NCON-UNIFORM COVENANTS. Borrovser and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender sha'i give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-S5aurity Instrument (bit not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1o tiotice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from U2 date the notice is given to Borrower, by which the default
must be cured; and {d) that faifure to cure the defaul: on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrirnent, foreclosure by judicial proceeding and sale of the
Property. The notice shalt further inforim Borrower of the rig'it % reinstate after acceleration and the rightto assent
in the foreclosure proceeding the non-existence of a defauit o any other defense of Borrower to acceleration
anc foreclosure, If the default is not cured on or hefore the date sp:cified in the notice, Lender at its option may
require immediate payment in full of afl sums secured by this Sccuritv!nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendor shiall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Lot inotlimited to, reasonakyle atiorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; _ender shall releasa this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a toe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢7iiis fee is permitted under
Applicable Law.

24. Waiver of Homestead. |h accerdance with lllincis law, the Borrower hersby releases and v.sives ali rights under
and by virtue of the llfinois homestead exemption iaws.

25. Placement of Cottateral Protection Insurance. Uniess Borrawer provides Lender win evidence af the
insurance coverage required by Borrowst's agreament with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowar’'s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELCOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in any Rider exscuted by Botrawer and recorded with it,

1‘?" e iy s / !

Vs : £, G

A Yo {fﬁfuﬂm"- //«’aw e [/ 2 /4 < (Seal)
ADOLFO PALMA ALONSO DATE

State of ILLINOIS

County of COOK

Thls Instrume’« was acknowledged before me on SEPTEMBER 8, 2022 {date} hy ADOLFO PALMA
ALONSO (name of ger.onfs).

(Seal)

Signature of Notary Pubfic / / T oo a?dﬁlzma:l:;aolam .

Notary Pubiic State of iinois

My Corymission Expires 11/20/2024 ¢

Lender: The Federal Savings Bank
NMLS ID: 411500

Loan Originator: Ruben Garcia
NMLS ID: 226847
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LEGAL DESCRIPTION:

LOT 87 IN J. E. MERRION AND COMPANY'S MERRIONETTE PARK, BEING A SUBDIVISION OF THE
SQUTHWEST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4, ALSQ EXCEPT THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4

OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4, AND ALSO EXCEPFT THE RAILRQAD RIGHT-QF-WAY)
OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY ILLINOIS

PROPERTY ADDRESS:

11450 South Harry J Rogowski firive, Merrlonette Park, IL 60803

PERMANENT INDEX NUMBER:

24-24-117-3011-Q000
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LOAN #: 10122080672
MIN: 1010129-0000873917-2
ADJUSTABLE RATE RIDER

(30-day Avzraze SOFR index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS ADJUSTASLE RATE RIDER is made this 8th day of September, 2022,
and is incorporated intz and will be deemed to amend and supplemenit the Mortgage,
Mortgage Deed, Deed mi Trust, or Sscurity Deed (the “Security Instrument’) of the
same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note {the “Note”) to Th2 Federal Savings Bank, a Federal Savings Bank

{the “Lender”)
of the same date and covering the property dascribed in the Security Instrument and
located at: 11450 S HARRY J ROGOWSKI 'R, MERRIONETTE PARK, IL 60803.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARCES INTHE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMI7 € FHE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE /7 ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties; povenants
and agreements made in the Security Instrument, Borrower and Lender fuither cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”)
and an initial interest rate of 5.000 %. The Note provides for changes in the interest
rate and the Monthly Payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Famity
Fannia Mas{Freddie Mac Uniform Instrument  Form 3141 04420
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LOAN #: 10122980672

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change onthe 1st day of October, 2027,
and opthe 1st  day of the month every 42th month thereafter. Each date on which
my interesc rate could change is called a “Change Date”

{B) Tholodex

Beginning v the first Change Date, my interest rate will be based on an Index that
is calculated and pruvided o the general public by an administrator (ihe “Administrator”).
The “Index” is a bencomark, known as the 30-day Average SOFR index. The Index is
currently published by the Federal Reserve Bank of New York. The most recent index
value available as of the uzie 45 days before each Change Date is called the "Current
Index,” provided that if the Current Index is less than zero, then the Current Index will
be deemed to be zero for purpuses of calculating my interest rate.

if the Index is no longer availabiz, it vill be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note moidwr will calculate my new interest rate by
adding FOUR AND ONE-HALF percentage points { 4.500 % )
(the “Margin”) to the Current Index. The Margin rray change if the Index is replaced
by the Note Holder in accordance with Saction 4,C)(2) below. The Note Holder will
then round the resuit of the Margin plus the Current Index io the nearest ong-sighth of
one percentage point (0.125%). Subject 1o the limits stated i1 Section 4({D) below, this
rounded amount will be my new interest rate untit the next Cihange Date.

The Note Holder will then determine the amount of the Motk Payment that would
be sufficient to repay the unpaid Principal that | am expected to cwe at the Change
Date on the Maturity Date al my new interest rate in substantially equal zoyments. The
result of this calculation will be the new amount of my Monthly Payment

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greatar than
10.000 % orless than 5.000 %. Thereaftsr, my interest rate will never be incrsased
or decreased on any single Change Date by more than
TWO percentage points ( 2.000 % ) from the rate of
interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 10.000 % or less than 5.000 %.
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(E) Effectlve Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date uniil the amount of my Monthly Payment changes again.

(F) Nuiine of Changes

The Note rlaider will deliver or mait to me a notice of any changes in my intersst rate
and the amourir-cf my Monthly Payment before the effeciive date of any change. The
notice will incluge ricrmation required by law to be given to me and also the title and ele-
phone number of a peron who will answer any question | may have regarding the notice.

(G) Replacement InGax and Replacement Margin

The index is deemed 7 be no longer avaiiable and will be replaced if any of the
foliowing events {sach, a “Ruplacemsnt Event”) ocour: (i) the Administrator has per-
manently or indefinitely stopped providing the index ta the general public; or {ii} the
Administrator or its regulator issuzs an official public statement that the Index is no
tonger reliable or representative.

If a Replacement Event occurs, thz Note Holder will select a new index (the
“Replacement Index”) and may also seleci « new margin (the “Replacement Margin™),
as follows:

(1) If a replacement index has been selecter or recommended for use in con-
sumer products, including residential adjusable-rate mortgages, by the Board
of Governors of the Federai Reserve System, tiie Federal Reserve Bank of
New York, or a committes endorsed or convened by the Board of Governors
of the Faderal Reserve System or the Federal Reseive Bank of New York at
the time of a Replacement Event, the Note Holder wili sztact that index as the
Replacement Index.

(2) If a replacement index has not been selscted or recommenaedor use in ¢on-
sumer products under Section (G){1) at the time of a Replaceme:tizvent, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Nowe Holder
reasonably expects will minimize any change in the cost of the ioan, taking into
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upen a Replacement Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are mors than 45 days after a Replacement
Event. The Index and Margin could be replaced mora than once during the term of my
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Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be desmed to be references to the “Replacement
Index” and “Replacement Margin.”

The Nite Holder will also give me notice of my Replacement Index and Replacement
Margin, fany, and such other information reguired by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the, Security Instrument is amended fo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Inferestin the Property” means any legal or bensgficial inferest in
the Property, including, birt nai limited to, those beneficial interests transferred ina
bond for deed, contract for de=d, instaliment sales contract or escrow agresment,
the intent of which is the transter ot tit'e by Borrower at a future date o a purchaser.

If all or any part of the Propcriy or any Interest in the Property is sold or
transterred (or if Borrower is not a ratural person and a beneficial interest in
Borrower is sold or transferred) withoui iZender’s prior written consent, Lender
may require immediate payment in full of 8!l sums secured by this Security
Instrument. However, this option shall not he e ercised by Lender if such exer-
cise is prohibited by Applicable Law. L.ender als0 shall not exercise this option if;
(a) Borrower causes to be submitted to Lender intormaiion required by Lender 1o
evaluate the intended transieree as if a new loan wera bang made to the trans-
feree; and {b) Lender reasonably determines that Lendsi’s security will not be
impaired by the loan assumption and that the risk of & breazn of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasanable fee
as a condition to Lender's consent 1o the loan assumption. Lender may.alue require
the transferee fo sign an assumption agreement that is acceptable to Lerder and
that obligates the transferee to keep all the promises and agreements mage in'the
Note and in this Security Instrument. Borrower will continue to be obligated unacr
the Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shali provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY S!GMING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Adjustabls Rate Rider.

& /3” ég%E(Seal}
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