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This Instrument Prepared By:
CIBM BANK

After Recording Return To:

CIE B

1811 CEWTRE FOINT CIRCIE SUTIE 123
FAPERVILIE, TILINOLIS 60563

Ioan NMarber: $2208009

e [Space Above This Line For Recording Data)

MORTGAGE

MIN: 101221700922080092 MERS Phone: 888.679-6377
DEFINITIONS

Words used in multiple sections of this document ¢ defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cettain rules
regarding the usage of words used in this document are also provided in Seetion 17.

Parties

(A) "Borrower"is HECTOR 1 LOPEZ NAVAREZ, AN UNMATRIED MAN

currently residing at 4935 N FRANCISCO AVE, CHICAGO, ILLINOSS 50623

Borrower is the mortgagor under this Security Instrament.
(B) "Lemder"iz CIBM BARNK

Lenderis a STATE CHARTERED BANK organized and exis'ing avder the laws of
ILLINOQIS . Lender's address is 1811 CENTRE POINT CIRCIE LUITE

123, WAPERVILLE, ILLINOIS 60563

The term "Lender" includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aciing solely
8 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secunty Instroment.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS - Singhe Familly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 Q712021
Pags 1 of 18
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Documents

@) "Note" means the promissory uote dated  September 2, 2022 , and signed by each Borrower
who is legally obligated for the dsbt under that promissory note, that is in either (i) paper form, using Borrower's
written, pen and ink signatare, or (i) electronic form, wsing Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the lepal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 112,500.00 } plos interest.
Each Borrower who sigoed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Gotober 1, 2052 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated iic_and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [Chevk hox as applicable]:

Ml Adjustabic Tae Rider Condqminium Rider
[} 1-4 Family Kiaet [[] Planned Unit Development Rider
(] Second Home Rider [X] Other(s) [specify):
Fixed Interest Rate Rider

() "Secority Instrument" means this docvment, which is dated September 2, 2022 , together
with all Riders to this document.

Additional Definltions

(G) "Applicable Law" means all controlling applicable fedsis!, state, and local stanutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) 2- will as all applicable final, non-appealable judicial
opimions.

(H) "Community Association Dues, Fees, and Assessments” meats 4!l Jues, fees, assessments, and other charpes
that are imposed on Borrower or the Property by a condominium association, homeowners association, or simitar
orgamization. -

@ "Default" means: (i) the failure to pay any Periodic Payment or any ofhir 2mount secured by this Sseurity
Instrument on the date it i3 due; (if) a breach of any representation, warranty, covesan, obligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informtion. or statemeat to Lender
provided by Bomower ot any persons or entities acting at Borrower's direction or with Porrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 73 de: cribed in Section
8; or (iv) any action or proceeding described in Section 13(e).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated ‘v check, draft,
of similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, cownuter, o
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such texrm
includes, but is not limited to, point-of-sale transfers, automated teller machine trausactions, transfers initiated by
telephone ot other electronic device capable of communicating with such financial ingtinttion, wire transfers, and
autormated clearinghouse transfers.

() "Electronic Signature” meang an "Electronic Sigpature” as defined in the UETA or E-SIGN, &s applicable.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT (MERS) YsDocMagic

Form 3014 (7/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.5.C. § 7001 et seq.},

as i may be amended from time to time, ot any applicable additional or successor legisiation that governs the same
subjest matter.

(M) "Escrow [tems" meaus: (i) taxes and assessments and other items that can attain priotity over this Security
Instrument as & lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in Eeu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commuity Association Des, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

) "Loan® means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Secarity Instrument, plus interest.

(0) "Lean Sivicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymeats.made by Borrawer, and-administers the Loan on behalf of Lender. Loan Servicer does not melnde
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanevis ¥'roceeds” means any compensation, settlement, award of damages, or proceads paid by any
third party (other thas 1serance proceeds paid under the coverages described in Section 5) for: (i) damage to, -or
destruction of, the Propextv; (it} copdemmnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condempation; or {iv} misrepresentations of, or omissions as to, the value and‘or condition of the Property.

(Q) "Mortgage Insurance" ineans insurance protecting Lender against the nonpayment of, or Defauit on, the Loan.
(R) "Partial Payment" means any raviuent by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fall outstanding Teriodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principel and interest under the Note,
plus {ii) any amounts under Section 3.

(T} "Property” means the property described birw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amoumts received by or due Boixower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procednres At (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X {12 C.F.R. Part 1024), as they may b< risended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject iuatter. When used in this Security Instrument,
NRESPA" refers o all requirements and restrictions that would apply t5 " fedarally related morigags loan" even if
the Loan does not qualify as a "federally related mortgage loan" under REPA.

(W) "Successor in Interest of Borrower" means any party that has taken Utl= # the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Isirwoent.

X) "UETA" meaps the Uniform Electronic Transactions Act, or 2 similar act recognizmp the validity of electronic
information, records, and signatures, as enacted by the mrisdiction in which the Property-is located, a5 it may be
amended from time to time, or any applicable additional or successor legislation that goverv the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exensicus, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
pominee for Lender and Lender's successors and assigns) and to fhe successors and assigns of MERS the following

described propesty located in the
COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Furisdiction)
ILLINGIS - Singls Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) #kDocMagic
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PER TITLE

which currently has the address of 1800 HUNWTINGTON BLVD $205
) [Street] :
HOFFMAN ESTATES , Nlinois 60169 {"Property Address");
[City] [Zip Code)
and Borrower relesser sad waives all rights imder and by virtue of the homestead exemption laws of this State.

TOGETHER WITJ! 2% the improvernents now o subsequently erected on the property, including replacements
and additions to the improveraerits on such property, all property rights, inchuding, without limitation, all easements,
appurtenances, royalties, miscral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the {oregoiag is referred to in this Security Instrument as the "Property.” Borrower
upderstands and agrees that MERS ‘olde-saly legal tide to the interests pramted by Borrower in this Security
Instrument, but, if necessary to comply vith luw et custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or Wl ¢f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action require/] of Lender inciuding, but not limited to, releasiog and canceling
this Security Instument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instremert in fee simple or lawfully bas the right to use and
occupy the Property under aleasehold estate; (ii) Borrower has &2 right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (i) the Property i unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ewae/<Lip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as.of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for pationz] ues with limited variations and
non-uriform covenants that reflect specific Tlinois state requirements to constitute 2 uniform security instrment

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc moder the
Note, and amy other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument monst be made in 1.8, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instroment is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Tostrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINQIS - Singls Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS} % DocMagie
Form 30€4 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments.are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now of in the firture against Lender will not rebeve Borrower from
making the full amount of all payments due vmder the Note and this Security Instrument or performing the covenan
and agresments secured by this Security Instrarpent. :

2. Acceptance ang Application of Payments or Proceeds. .

(a)- Acceptance and Application- of Pariial Payments. Lender may accept and either apply orhold in suspense
Partial Payments in its sol¢ discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or i ooply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sock-unapphied finds. Lender may hold such unapplied finds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amouat of the full Periodic Payment will be applied to the Loan.
If Borrower does kot inke such a payment within a reasonable period of time, Lender will sither apply such funds
in accordance with iniz &:etion 2 or retwm thern to Borrower, If not applied earlier, Partial Payments will be credited
against the fotal amouni-né noder the Loan in calculating the amount due in comnection with any foreclosure
proceeding, payoff request, oar, modification, or reinstatement. Letder may acoept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrament or prejudics to its rights to refuse such
payments in the future.

() Order of Application of Psrtia) ®syments and Periodic Payments, Except as otherwise described in. this
Section 2, if Lender applies a payment, stch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ouistznding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Ttums. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applica to late charges and o any amounts then due under this Security
Instrument. If all sums then dus umder the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to 2 fatz= Periodic Payment or to reduce the prineipal balance
of the Note. '

If Lender receives a payment from Borrower in the amous* 0 oue or more Periodic Payments and the amounit
of any late charge due for a delinquent Periodic Payment, the paymedt Loay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordncy with Applicable Law.

(<) Voluntary Prepayments. Voluntary prepayments will be applied o¢ d<zcribed in the Note.

(@) Ne Change to Payment Schedule. Any application of payments, mcdi9ace proceeds, ox Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, ot change the amount, of the
Periedic Payments.

3. Funds for Escrow Items.

(8) Escrow Requirement; Escrow Items. Except asprovided by Applicable Law, Borro' vernust pay to Lender
on the day Periodic Payments are due under the Note, unti the Note is paid in full, 2 sum of 1au07y. *o provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to bepeid each month
may changs during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Bscrow ltem at any time. Jn the event of sach
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirsment to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may reguire.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) #xDocMagle
Form 3014 0772021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower upder this Security Instrument, IfBorrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upen such withdrawal, Borrower must pay to Lender all Fuods
for such Escrow Ttems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
timne, collect and hold Funds in an amount up to, but not in excess of, the maximuzn amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured-by a U.S. federal agency, instrumentality,
or entity {inchiling Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender vall apply the Funds to pay the Escrow Items no later tha the time specified under RESPA. Lender
may not charge Bon o for: (i) holding and applying the Funds; (i) annoally analyzing the escrow account; or (i}
verifying the Bscrow Fiewis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
o make such a charge. Ul Lender and Borrower agres in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nat ke required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an anmal acoounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Defis?eacy of Funds. In accordance with RESPA, if there Is a surplus of Funds
held in escrow, Lender will account ta Bormawer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in <scrow, Lender will notify Barrower and Bomower will pay to Lender
the amount necessary to make up the shortage cc d.fiziency in accordance with RESPA,

Upon payment in full of all sums secured % this Security Instrument, or an earlier time if required by
Applicable Law, Lender will prompily refund to Borrov/er <ny Funds held by Lender.

4. Charpes; Liens. BorTower must pay (a) all taxus, assessments, charges, fines, and impasitions attributable
to the Property which have priority or may attain priority ¢ this Security Instrament, (b) leasehold payments or
ground reats on the Property, if any, and (¢) Community Assuoiaten Dues, Fees, and Assessments, if any. If any
of these items ars Escrow Items, Borrower will pay them in the meare: provided in Section 3.

Bomrower must promptly dischargs any lien that has priority or mev Zitain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation se.ured by the lien in a mammer acceptable
to Lender, but only so long as Borrower is performing under such agreemens; {b%) contests the lien in good faith by,
or defends against enforcement of the Len in, legal proceedings which Lende” drtermines, m its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bra only until sach proceedings
are conclugded: or {cc) secures from the holder of the liem an agreement satisfactory tc Lerrer that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deteymines that any part of the
Property ig subject to a lien that has priority or may attain prierity over this Security Instrurrent :nd Borrowes has
ot taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice Wrahfing the lien,
Within 10 days after the-date on which that notice is given, Borrower must satisfy the lien or take oue 4r more of the
Required Actions.

5. Property Inturance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erested on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible Tevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) < DotMagic
Form 3014 072029
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to.disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Muintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtam insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under ne obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender {5 woder no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or lisbility and might provide greater or lesser coverage than was
previously in #Z%ct, but not exceeding the.coverage required under Section 5{a). Borrower acknowledges that the cost
of the insmanc: coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any siaeunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new inswees under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These smadris will bear interest at the Note rate from the date of disbursement and will be payable, with
such ipterest, upon notice rim Lender to Borrower reguesting payment. '

() Imsurance Policier. #1] insuranee policies required by Lender and repewals of such policies: {i) will be
subject to Lender's right to dizapprove such policies; (i) must inciude a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an adritisnal loss payee. Lender will have the right to hold the policies and renewel
certificates. If Lender requires, Borrower wiil promptly give to Lender proof of paid premiums and renewal notices.
Tf Borrower obtains any form of insuranc( coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, suck policy must inelude a/standard mortgage clause and must name Lender a3 mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. fu the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof ot wss if not made promptly by Borrower. Any instrance
procesds, whether or not the imderlying insurance was requiced by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to k< 2conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse f*om the insurance proceeds any initial amounts
that are necessary to begm the repair or restoration, subject to any rostictions applicable to Lender. During the
subsequent Tepair and restoration period, Lender will have the right to hold sucw insurance proceeds vt Lender has
had an opportunity to inspect such Property to ensure the work has been ccmplried to Lender's satisfaction {which
may include satisfying Lender's minirmum eligibility requirements for persons repaiting the Property, inchading, but
not limited to, licensing, bond, and insurance requirements) provided that such m<pection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payoent or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratice. the terms of the repair
agreement, and whether Borrower is in Defanit on the Loan. Lender may make such distursements directly to
Borrcwer, to the person Tepairing or restoring the Property, or payable jointly to both. Lendey =1h nwt be required
to pay Borrower any intesest or earnings on such insurance proceeds unless Lender and Borrower agee” i wtiting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Bontower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

Tf Lender dsems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the isurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Pastial Paymerts aré applied in Section 2(b).

FLLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ‘ % DocMagic
Form 3014 0772021
Poge 7 of 18



2225618196 Page: 9 of 24

UNOFFICIAL COPY

(€) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
10 & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day pericd will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insnrance
praceeds in ap amount 1ot to exceed the amounts unpaid under the Note and this Security Instrument, and (1) any
other of Borrower's rights (other than the right to any refund of woearned premums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the caverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the msurance
proceeds eithier to repair or restore the Propesty {as provided in Section 5(d)) or to pay amounts ynpzid wmder the Note
or this.Securit; Tastrument, whether or not then due.

6. Occeagoucy. Borrowermust occipy, establish, and use the Property as Borrower's principal residence within
60 days after the accution of this Security Instrument and must continne to occupy the Property as Borrower's
principal residence S0 st Ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be Wairasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Malat mance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeity, Bocrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dae to 3z condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

1f insurance or condemnation proceeds are pad <o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiug or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repnirs and restoration in 2 single payment or in a series of
progress payments as the work is completed, depending 0. 4 cize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the L2z Lender may make such disbursements directly to
Botrower, to the person repairing or restoring the Property, o7 payable jomntly to both. If the insurance or
condemnation proceeds are not sfficient to repair or restore the Proputy, Borrower remains obligated to conmplete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Propeity. If Lender has reasonable canse,
Lerder may inspact the interior of the improvements on the Property. Lender wil give Borrower notice at the time
of or prier to'such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower will be in Defanlt if, during f.e Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Borrower's kpowledge or consent gave
materially false, misleading, or ipaccurate information or staterents to Lender (or faileo to provide Lender with
material mformation) in comnection with the Loan, including, but not limited to, averstating dorrhwer's incomne or
assets, understating or failing to provide documentation of Borrower's debt obligations and hzbilities, and
misrepresenting Borrower's occupaney or intended occupancy of the Property as Borrower's principe.i residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agresment: cuntained
n this Security Instrument; (ii) there is a Jegal proceeding or govermment order that might sigrificantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in. bankruptey, probate, for
condemnation or forfefture, for enforcement of a Hen that has priority or may attain priority over this Security
Tngtrument, of to enforce laws or regulations); or (iif} Lender reasonably believes that Borrowsr has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s mterest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,
and securing and/or repairing the Property. Lender's actions may include, but-are not limited to: (T) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in coust; and
{ITT) paying: (A) reasonable attomeys' fees and costs; {B) property inspection and valuation fees; and (C} other fees
incurred for-the purpose of protscting Lender's interest fu the Property and/or rights under this Security Instrument,
including its secured position. i 2 bankruptey proceeding. Securing the Property includes, but is not Jamited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerons conditions, and having utilities tarned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will wot be liable for not
taking any or &ll actions authorized under this Section 5.

() Avo'ling Foretlosure; Mitlgating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosus. and/or mitigate Lender’s potential Iosses, but is not obligated to do soumless required by Applicable
Law. Lender may ‘ske reagonabile actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, ritaining eredit reports, tile reposts, title insurance, property valuations, subordination
agreements, and thicd-pa+iy approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activines may be paid by Lender and recovered from Borrower a5 described below in Section ¥c),
unless probibited by Applicatiie Law.

(¢) Additional Amouzis Secured. Any amounts dishursed by Lender imder this Section 9 will become
additional debt of Borrower secur(d v his Security Instrimment. These amounts may bear interest at the Note rate
from the date of dishursement and will ko payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Secoriiy Jnstrument is on a leasehold, Borrower will comply with all the
pravisions of the lease. Borrower will not surren jer ths leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the ex,css written consent of Lender, alter or amend the groumd lease.
If Borrower acquires fee title to the Property, the leasebiia and the fes title will not merge unless Lender agrees to
the merger in writing.

10. Assisament of Rents,

(a) Assignment of Rents, To the extent permitted by Applicehle Law, in the event the Property is leased to,
used by, or occupied by a third party {"Tenant"), Borrower is wncoudionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower anihurizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recuive the Rents until (i) Lender hag given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givea notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not 70 3'signment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lendir gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Barrower as trustes for thi: Lsnefit of Lender cnly, to
be applied to the sums secured by the Security Instrument; (i) Eender will be entitled to collec. anc receive all of the
Rents; {iii) Borrower agrees to instract each Tenant that Tenant i3 to pay all Rents due and unpiad 0 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents die ‘o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law vrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to; reasonable attorneys' fees and casts, receiver's fees,
premiums on. receiver's bonds, repair and maintenance costs, insurance premiums, faxes, assessments, and other
charges on the Property, and ther to any other sums secured by this Security Instrument; (vi} Lender, ot any fudicially
appointed receiver, will be Hable to acoount for only those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of colflecting thie Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Linzitation om Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(6) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
vot signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
pesformed, and will pot perfort, any act that could prevent Lender from exercising its rights under this Security
Tnstrument,

(f Cop’col and Maiutenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uider Applicable Law, is not obligated to enter.upon, take control-of, or maintain the Property before or
after giving notice «F Defanlt to Borrower. However, Lendet, or a receiver appointed under Applicable Law, may
do so at any time wles Borrower is in Default, subject to Applicable Law.

(g) Additional P¢-vislons. Any application of the Rents will not cure or waive any Default or nvalidate any
other right or remedy of Lender. This Section 10 does not Telieve Borrower of Borrower's obligations under Section
6.

This Section 10 will texzunate when all the sums secured by this Security Instrument are paid in full.

11. Morigage Insurance.

() Payment of Premiums; Suistitr<en of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of meing the Loan, Borrower will pay the preminms raquired to maintain the
Mortgage Insurance i effect. If Borrower war. re/[uired to make separately designated payments toward the premiums
for Mortgage Tnsurance, and (i) the Mortgage s reace coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous'y provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible t¢ provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to chipin ¢coverage substantizlly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivileut i the cast to Borrower of the Mottgage Insurance
previously in effect, from an alternate mortgage insurer selected o1 Lender.

JF substantially equivalent Mortgage Insurance coverage is not . 8iLible, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheu far nsurance coverage ceased to be m effect.
Lender will accept, use, and retain these payments as a non-refundable los~ reszrve m lien of Mortgage Insurance.
Such loss reserve will be non-refimdable, even when the Loan is paid in fuli, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage [nsurance coversze (in the amount and for the
period. that Lender requires) provided by an insurer sefected by Lender again becom s available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insutince.

Tf Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will p7y the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, vatil Lender's
requirement for Mortgage Insurance ends in accordance with aay written agreement between Borrow s and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectiov 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuramoe policy or
coverage.
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Mortgage insurers evaluate their totz] risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may bave avaflable (which
may include fimds obtained from Mortgage Insurance premiwms).

As & result of these apreements, Lender, another insurer, any réinsurer, any other entity, or auy affitiate of-any
of the foregoing, may receive (direedy of indirectly) amounts that desive from (or might be characterized ag) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the-mortgage insurer's risk,
or reducing losses. Any such agreements will not: ({)-affect the amoumts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowaers Protection Act of: 1998 {12 U.8.C. § 4901 ef seq.), as it may be amended from time to time,
or any additiowa! or suecessor federal legislation. or regnlation. that governs the same subject matter {"HPA"). These
rights under the JPA may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Inswanz; to have the Mortgage Insurance terminated zutomatically, and/or to receive a refund of any
Mortgage Insurance ricmiums that were unearned.at the time of such caneellation or termination.

12. Assignmeni 4@ Application of Miscellaneous Proceeds; Forfelture.

{2) Assignment oi Miscrllaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lensier and agrees that such amounts will be paid to Lender.

(b) Application of Miscellapeous Proceeds upon Damage to Preperty. If the Property is damaged, any
Miscellaneous Proceeds will be appli<d @ restoration or repair of the Property, if Lender deems the restoration or
repairto be economically feasible and Lendsr's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil have the right to hold such Miscellaneous Proceeds until Lender bas had
an opportunity to inspect the Property to ensare the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum eligibility teqaizements for persons repairing the Property, incloding, bt not
limited o, licensing, bond, and insurance requirem<s is) provided that such inspection st be undertaken promptly.
Lender may pay for the repairs and restoration in a single disb wsement or in a sexies of progress payments as the wark
is completed, depending on the size of the repair or rextoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such Zisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti (gless Lender and Borrower agree In writing or
Applicable Law requires interest to be paid on such Miscellaneovs Tinceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneons Proceeds. If - zuder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such (esturation or repair, the Miscellaneaus
Proceeds will be applied to the surns secured by this Security Instrument, whothir or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orcex faat Partial Payments are applied
in Section 2(b).

(6) Application of Miscellaneous Proceeds upon Comdemnuation, Destruction, or Loss in Value of the
Property. In the svent of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tostrument, whether or oot ther due; with the excess,
if any, paid to Borrower.

In. the event of a partial taking, destruction, or loss in value of the Property {each, a "Parttal Zievaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gueater than the
amount of the surms secured by this Sscurity Instroment immediately before the Partial Devaluation, a peceeatage of
the Miscellaneoits Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by muitiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property imumediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

To the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation i less than the amount of the sums secured immediately before the Partial Devalvation, all of the
Miscellansous Proceeds will be-applied to the sums secured by this Secarity Instrinment, whether or ot the sims are
then due, unless Bortower and Lender otherwise agree in writing.

(d) Setflement of Claims. Lender is authorized to collect aud apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrament, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (7} fails to respond to Lender within 30 days after the date Lender notifes
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
2 right of actise. in regard.to the Miscellaneous Proceeds.

(€} Procuenting Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or-other material 1piment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cuxe sach a Deiawe 7ad, if acceleration has occurred, reinstate s provided in Section 20, by-cansing the action
or proceeding to be dismisssd »ith a ruling that, in Lender's judgment, prectudes forfeiture of the Propetty or other
material impaitment of Lener's interest in the Property or rights under this Security Instrurent. Borrower is
vocorditionally assigning to-Lender the proceeds of any award or claim for damages that are aitributable to the
impairment of Lender's interest in'th» F-uperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration o1 repeir-of the Property will be applied in the order that Partial Payments are
applied in Section 2(b}.

13. Borrower Not Released; Forbearinrz by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from lability wide. iis Security Instrument if Lender extends the titme for payment
or modifies the amortization of the sums securca oy this Security Instroment. Lender will not be required to
commence proceedings against any Successor in Interes o1 Borrawer, or to refiise to extend time for payment or
oftherwise modify amortization of the sums secured by tiés Seourity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, withous limitation, Lender's acceptance ol sy ments from third persons, entities, or Successors
in Interest of Borrower or i amoumts less than the amount then due, #a} not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigas Bomud. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, =n> Borrower who sigas this Security
Tnstrument but does pot sign the Note: (a) signs fhis Security Instrument to moxtg: go, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sizus this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horaest2ad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fiosa the Property to Lender;
(d) is not personally obligated to pay the surns due under the Note or this Security Instrument; axd (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodauc.ss with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withouc sffecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Qaitower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability tnder this Security Instroment unless Lender agrees to such release in writing.
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15, Loan Charges.

(3) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone detenmination, certification, and tracking services, or (B) a one-time charge for flood
zone Jetermination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, Of any successor agency, at any time during the
T.oan term, in connection with any flood zone determmations: -

() Default Charges. If-permitted under Applicable Law, Lender may charge Borrower fees for services
performed in-connection. with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, includingz (i) reasonable attorneys' fees and costs; (i) property mspection, valuation, mediation,
and loss mitiguion Tees; and (i) other related fees. .

(€) Perniissibility of Fees. In regard to any other fees, the absence of express authority n this Security
Instrument to cliarge 3 specific fee to Borrower shonld not be construed as.a prohibition on the charging of such fee.
Lendermay not ciiares fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings (lsurs, I Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or ottier Joan cheigas collected or to be collected in connection with the Loan exceed thie permitted Limite,
then (1) any such loan charge wil. be reduced by the amount necessary to reduce the charge to the permitted Lirmit, and
(i) any sums already collected crom Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refumd by r=d eing the principal owed under the Note or by making a dirsct payment to
Borrower. If a refund reduces principal, the saduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaige is provided for under the Noté). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refiod nade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out'of zh overcharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender In connection with this
Security Instrumnent must be in writng.

(a) Notices to Borrower. Unless Applicable Law reqrires a different method, evy written notice 0 Borrower
in connection with this Security Instrument will be deemed o b2ve been given to Borrowes when ({) mailed by first
class mail, or {ii) actuaily delivered to Borrowet's Notice Addres (75 defined in Section 16(c) below) if sent by means
other than first class mail or Elecironic Communication (as definzd 12 Section 16(b) below). Notice to any one
Borrower will constituts notice to all Borrowers unless Applicable Lavs zapressly requires otherwise. If any notice
to Borrower required by this Security Iostrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Inatrument.

{(®) Electroic Notice to Borrower. Unless another delivery method is rogered by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eloctronic Communication”} if: (i)
agreed 10 by Lender and Borrower in writing; (ii) Borrower has provided Lender wita Borrower's e-mail or other
electronic address ("Electronic Address™); (iif) Lender provides Borrower with the option )3 receive notices by first
class mail or by other non-Electronic Communication imstead of by Electronic Communics don: and (v} Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communivafisn i connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendes booomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuiicatian is sot
delivered, Lender will regend such commuuication to Borrower by first class mail or by other non Eizctronic
Commumication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address, The address to which Lender will send Borrower notice {"Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. fLender
and Borrower have agreed that notice may be given by Electronic Commumication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Bomower's change of Notice
Address, including any chapges to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report achange of Natice Address
only through that specified procedure.

(d) Notices to Lender. Any noticeioc Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument umjess Lender has designated another address (including an
Electronic Address) by potice to Borrower. Any notice in comnection with this Security Instrument will be deemed
to have been given to Lender only when zctually received by Lender at Lender's designated address (which may
inchide an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding-requirement under this Security
Instrateent, :

(&) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addrec: where Borrower physically resides, if different from the Property Address,-and notify Lender
whenever this zudr2es changes- :

17, Governing “.aw; Severability; Rules of Construction. This Security Instrument is governed by federal.
law and the law of (b= *ate of Blinojs. All sights and obligations contained in this Security Instrament are subject
t any requirements and liritations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Larv (7) such confliet will not affect other provisions of this Security Instrument or the Note
that can be given effect witheu: the conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to cor ol with Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agree by contract or it miglt be silent, but such silence should not be construed s a prohibition against
agreement by coniract. Any action requir :d under this Secutity Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applizable Law in effect at the time: the action is undertaken.

As used in this Security Instrument: (a) words in the singwlar will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without au; vbligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secursy instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference sud do not define, limit, or describe the scope or intent of this
Security Instrument o1 any particular Section, paragraph, or r.vision.

18. Borrower's Copy. One Borrower will be given one erpv-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Beiv.wer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Froperty, including, but not limited ‘o, those
beneficial interests transferred m abond for deed, contract for dead, installrom sales contract, or sscrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a ture date.

I all or any part of the Property or any Interest in the Property is sold ¢r waasferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withow: Ledder's prior written conseat,
Lender may require immediate payment in full of all sums secured by this Secarity Instriment. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The netise will provide a
period of not less than 30 days from the date the notice {5 given in accordance with Section 16 wilin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 2o, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wthont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in purswing suct 1vmedies,
including, but not Limited to: (2) reasonable attorneys' fees and costs; (b) property inspection and valuation, fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meefs certzin conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinned at
.any time up to the later of (2) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) #DocMagic
Form 3014 07/2021
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Applicable Law might specify for the tepmination of Barrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower mmst satiafy all of the following conditions: {aa) pay Lender al] sums that then
would be dus under this Secusity Tnstrument and the Note as if no acceleration hed occurred; (bb) cure any Default
of any other covenants or agreernents nuder this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not Ibmited to: (i) teasonable attorneys fees and costs;
(ti) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to-pay the sums secured by this Security Instrument or the Note, will continue nnchanged.

Lender mav tequire that Borrower pay such reinstatement sums and expenses in cne or more ofthe following
forms, a3 selerd by Lender: {aaa) cash; (bbb}-money order; (cec) certified check, bank check, treasurer's check, or
cashier's check; provided auy such check is drawn upon zn mstitution whose deposits are imsured by-a U.S. federal
agency, instrumentality, or entity; or {ddd) Electronic Fynd Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instwosat and cbligations secured by this Security Instrament will remain faily effective as if no
acceleration had ocovme ‘

14..Sale of Note. The I¥ate or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise trapsfered one or ‘hore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumeit will eonvey to Lender's successors and assigns.

22. Loan Servicer. Lender may *ke any action permitted under this Secunty Instrument through the Loan
Servicer or another authorized representatiz=, such as a sub-servicer. Borrawer upderstands that the Loan Servicer
or other authorized representative of Lenfer has the right and authority to take any such action.

The Loan Servicer may change one or ior; times durmg the term of the Note, The Loan Servicer may or may
ot be the holder of the Note., The Loan Serviceriaas ths right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secuzity instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, dus Security Instrament, and Applicable Law on behali of
Lender. If there is a change of the Loan Servicer, Borrowe will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrese v which payments should be made, and any other
information RESPA and other Applicable Law require in conneriies with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has noti‘ies the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasomable pesicd after the giving of such notice to take
corrective action, neither Borrower nor Leader may-commence, join, or be ‘omned to any judicial action (either as an
individual fitigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrament or the Note, or (b) alleges that the othet party has breached any provisicn of this Secunty Instrument or
the Note. Tf Applicable Law provides  time period that must elapse before certaia poiion can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice ¢f Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Scerion 12 will be deemed to
satisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

() Definitions. As used in this Section 24: (i) "Enviroumental Taw" means any Applicable L~ws where the
Property is located that relate to health, safety, or environmental protection; (ii) “Hazardous Substance " incfude {A)
those substances defined as toxic or hazardous substances, pollitants, or wastes by Enviropmental Law, ol (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or ageats, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmenial Law; and (iv) an "Envirommental Condition" means a condition that can cause, contribuie
to, ot otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Famify - Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0772021
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Bottower will not do, ner allow anyone else to do, anything affecting the Property that: (i) violates
Envirommettal Law; (ii) creates an Eavironmental Condition; or (iii) due to the presence, use, or release of a
Hazardons Substance, creates 2 condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences-will not apply to the presence, use, or storage on the Property of small quaatities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to maintenance
of the Property (including, but pot Lirited to, hazardous substances in consumer products}.

{c) Nofices; Remedial Actions. Borrower will promptly give Lender written notice of: () any investigation,
claim, demand, lawsuit, or other action by any governmenta! or regulatory agency or private pasty involving the
Property and any Hazardous Substance or Environmental Law of which Borrower hag actual knowledge; (i} any
Envircoments! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Bazardous. Substance; and (fii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely aifeis the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privaiz party, that sny removal or other remediation of -any Hazardous Substance affecting the
Property is necessary, Grawer will promptly take all necessary remedial actions in aecordance with Environmental
Law. Nothing in this Secariy Tastrument will create any obligation on Lender for an Enviropmental Cleanup.

25, Electronic Note S’gned with Borrowes’s Electronic Signature. If the Note evidencing the debt for this
Toan is electronic, Borrowsx acknowledges and represents to Lender that Borrower: {a) expressly consented and
intended to sign the electronic Nete us’ug an Electronic Signature adopted by Borrower ("Bomower's Electronic
Signature") instead of signing a paper Nots-with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the elcctrouic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ternss; apd {d} signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by Going so, Borrower promised to pay the debt evidenced by the
electronic Note i accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lezdsc further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defavit i Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sentvvhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additivn to any other information required
by Applicable Law: (i) the Defanlt; (i) the action required to cure the Defant; £4) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boxwwer, by which the Drefault must
be cured; (iv) that failure to cure the Default on or before the date specified in the aotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and.sale of the Property; (v)
Borrower's right to reinstate after aceeleration; and (vi) Borrower's right to deny m the foreclosure proceeding the
existence of 2 Default or to assert any other defense of Borrower to acceleration and foreclos are.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured cn or before the date arecified in the
notice, Lender may require immediate payment in fill of ali sums secured by this Security Instrumer v ithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to rollect all
expenses incurted in pursuing the remedies provided in this Section 26, including, but not limited to: {1) reusonable
attorneys' fess and costs; (i) property inspection and valnation fees; and (ifi) other fees incurred to protect Lender's
imterest in the Property and/or rights under this Security Instrament.

ILLINOIS - Single Family - Fannis Mae/Freddic Ma¢ UNIFORM INSTRUMENT (MERS) DoeMagi
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27. Release, Upon payment of all sums secured by this Security Instrument, Leader will release this Security
Tnstrument. Borrower will pay any tecordation costs associated with such release. Lender may charpe Borrowera
fee for releasing this Security Instrument, but only if the foe is paid to a-third party for services rendered and the
charging of the fee is permiited under Applicable Law.

28. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bormower's agreement with Lendsr, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cotnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrewer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance including interest and any other charges Lender may impose in connection with the placement of the
insurance, untilhe effective date of the cancellation or expiration of the insurance. The costs of the insurance-may
be added to Borcorer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe: may be able to obtain on its own.

BY SIGNING. BELOYY; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sigaed by Borrower and recorded with it.

r;é/
(g f
' G

2 < v ::/
HECTOR L LOPEZ(NAVAREZ -Boumar

-

Witness : Wimes

ILLINOIS - Single Fernily - Fannie Mas/Freddie Mac UNFORM INSTRUMENT (MERS) .
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[Space Balow This Line For Acknowlsdgment]

State of  ILLINOIS )
) s8.

County of COOK

)
| / ‘ .
I K ! »-u’i,?'é/ é?( @‘/{ /4 WS certify that

{here give name of officer and hbis official title)

BECTOR L ZOPEZ NAVAREZ

(name of grantor;;m if acknowledged by the spouse, his or het name, and add "his or her spouse™)

personally known to me to V< the same person whose name is (or are) subscribed to the foregoing imstrument,
appeared before me this day in petsor., ~ud acknowledged that he {she or they) signed and delivered the instrument
as bis (ber or their) frep and voluntary act, fr the uses and purposes therein st forth.

KIMBEF Y o

N OFFICIAL Sn’:; ;‘.S

Olary Public - Star, S linof
Y Commieginn Expir.\‘ £ .

September 14, 203z

{Seal)

Loan Qriginator: DAVID FRANKLIN ROTH, NMLSR Ig 442

_ 7249
Loan Originator Orgamization: CIBM BANK, NMLS 418

13
ID

ILLINGIS - Singls Famity - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic
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© Fidelity National Title Company

EXHIBIT A
Order No.: SC220218%4

For APN/Parcel ID{s): 07-08-101-026-1017 and 07-08-101-026-1213
For Tax Map ID(s):  07-08-101-026-1017 and 07-08-101-026-1213

UNIT AE-205 AND PA-39 IN THE TWELVE OAKS AT MORNINGSIDE CONDOMINIUM, AS
DELINEATEL 2N A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 2 IN THE
MORNINGSILE PARK SUBDIVISION, A RESUBDIVISION OF LOT 1, EXCEPT THAT PART FALLING
IN HUNTINGTGI 43 ULEVARD AS DEDICATED BY PLAT OF DEDICATION, RECORDED JANUARY
27, 1983 AS DOCUMENT NO, 26486555 AND REGISTERED JANUARY 27, 1983 AS DOCUMENT
NO. LR3291803, IN HILL VIEW APARTMENTS, BEING A SUBDIVISION IN THE NORTHWEST 1/4
OF SECTION 8, TOWNSAIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 6, 2005 AS DOCUMENT NUMBER
0518719033, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT C TO THE
DECLARATION OF CONDOMINILM RECORDED AS DOCUMENT NUMBER 0527019112,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOLS.
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MIN: 1012217009220800922 Ioan Number: $2208008

FIXED INTEREST RATE RIDER

Date: September 2, 2022
Lender: CIEM BANK

Borrower(s): HECTOR L LOPEZ NAVAREZ

THIS STXED INTEREST RATE RIDER: is made this  2nd dayof September, 2022
and is Fauorsorated into and shall be deemed to amend and supplement the Security Instrurment, Desd of
Trust, or Focurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to_secure repayment of the Borrower's fixed rate promissory note {the "Note") in faver of
CIBM BRNK
(the "Lender"). The Sézurity Instrument encumbers the property more specifically deseribed in the Security
Instrument and Jocaicd ai:

1800 AUNTINGTON BLVD #205, HOFFMAN ESTATES, ILLINOIS 60169
{Properiy Address]

ADDITIONAL COVENANTS, in vddition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender forther covenant and agree as folows:

A. Definition { D ) "Note" of the Serarity Instrument is hereby deleted and the following
provision is substituted in its place in the Serrity Instrument:

( D ) "Note" means the promissory note dated September 2, 2022 , and sighed by each
Borrower who is legally obligated for the debt under t'at promissory note, that is in either (i) paper form,
using Borrower's writien pen and ink signature, or (if} elec’raric form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appirrabi s, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE LCWIRED TWELVE TEOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. § 17.2,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in r.guior monthly payments and to pay
the debt in full not later than Octobex 1, 2052 a: the zate of $.000 %.

BY SIGNING BELOW, Borrawer accepts and agrees o the terms and covenidis contained in this Fixed
Tnterest Rate Rider.

ILLINDIS FIXED INTEREST RATE RIDER :
ILFIRRDR 08/14/22 % DocMagic
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MIN: 101221700922080092 Loan Humber: 32208009

CONDOMINIUM. RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of September, 2022 .
and is fecorporated into snd amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  CIBM BAMK _

{the "Lender™)
of the simi> Jate and covering ihe Property described in the Security Instroment and located at:

1800 ZUNTINGTON BLYD #205, HOFFMAN ESTATES, ILLINQOIS 60143
[Froperty Address]

The Property includes 4 ‘mit in, together with an undivided interest in the common elerents of, a
condominium project known as:

MORNINGSIDE
[ame of Condoriviam Preject)

(the "Condominium Project"). If the owne:'s assaciation or other entity which acts for the Condominivm
Project (the "Owners Association™) holds tiiz-to property for the benefit or use of its members or
sharsholders, the Property also includes Borrower's uweiest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘he rspresentations, warranties, covenants, and
agreements mads in the Security Instrument, Borrower and iende: further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ali of Borrower's obligations under
the Condominium Project's Constiment Docyments. The "Constitvuot Documents” are the: (i)
Declaration or any other document which creates the Condominium Tn;ent; (if) by-laws; {iti) code of
regulations; and (iv) other equivalent documents. Borrower will prompty pav, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Proparty Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projecy which is
satisfactory to Lender and which provides insuranice coverage in the amonnts (including daductible
levels), for the periods, and against loss by fire, hazards included within the term "extended ¢ wveape,”
and any other hazards, including, but net limited to, earthquakes, winds, and floods, for which Lexder
vequires insurance, them. (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments-for property surance on the
Property, and (if) Borrower's obligation imder Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association. policy.

MULTISTATE CONDOMINILM RIDER y DocMaaic
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What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower will give Lender prompt notice of any lapse in required praperty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insarance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common eléments, any procseds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or pot then due, with the excess, if anty, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be-reasomable to
insure that the Owners Association maintains a public liability insurance policy acceptable-in form,
ammevut and extent of coverage to Lender.

D. ( Condemnation. The proceeds of any award oz claim for damages, direct or consequential,
payable to. Jsor.ower in connection with any condemmation or other taking of all or any part of the
Property, whetie, of the unit or of the common elements, or for any conveyance i lien of
condemnation, aré he.oby assigned and will be paid to Leader. Such proceeds will be applied by Lender
to the sums secured b e Security Instrament as provided in Section 12

E. Lender's Privi Zonsent. Borrower will not, except afier notice to Lender and with
Lender's prior written consent  eitber partiion or subdivide the Property or consent to: (i) the
abandomment or terminafion of t:e -Condominfum Project, except for abandomment or termination
required by law in the case of substaatie? Jestruction by fire or other casnalty or in the case of a taking
by condemnation or eminent domain; (i1} zo; amendment to any provision of the Constituent Documents
imless the provision is for the express bene/it of Lender; (ifi) termination of professional management
and assumption of self-management of the Own 2rs Association; or (iv) amy action which would have the
effect of rendering the public Lability insurance coverage maintained by the Owmers Association
unacceptable to Lender.

¥. Remedles. If Borrower does not pay condomiriwa dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender undcr this raragraphF will become additional
debt of Borrower sscured by the Security Instrament. Unless Borr¢wer ard Lender agree to other terms
of payment, these amounts will bear interest from the date of disburse=o7at at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting peznent.

MULTISTATE CONDOMINIUM RIDER % DocMagic
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BY SIGNING BRLOW, Borrower accepis and agrees fo the terms and covenants contaitied in this

MULTISTATE CONDOMINIUM RIDER ¥ DocMagic
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