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This Instrument Prepared By:
Michelle Kim

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1w
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224382242

. [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399038830772 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen” i< defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and i Sestions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ate als~ provided in Section 17

Parties

(A) "Borrowtt"is TERRENCE MCMAHON AND MARY MCMAHACHN, HUSBAND AND WIFE AS JOINT
TENANTE WI''H RIGHT OF SURVIVORSHIP

currently residing at 3923 W. 101st Place, Chicago, Illinois 6)654

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and exiswup arder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHIGACO.

ILLINCIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ERS) D ic
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Documents

(D) 'Note' means the promissory note dated September 7, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED EIGHTY~-ONE THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 381,500.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2052
(E) "Riders" means all Ridets to this Security Insttument that are signed by Borrower. All such Riders are
incorporate ip'0o and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chesk hox as applicable]:

[[] Adjustakic Pate Rider [C] Condominium Rider
[Q -4 Fumily Riger (X} Planngd Unit Development Rider
[} Second Home Rider (x] Other(s) [specify):
Fixed Interest Rate Rider

(I "Security Instrument"” means this docwsr<ni, which is dated September 7, 2022 , logether
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedcra’; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of 1aw) a; w1} a5 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means al) ducz, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associition, h.omeowners association, or similar
organization.

(I 'Default" means: (i) the failure io pay any Periodic Payment or any other smeunt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warrdnty, coverat, obligation, or agreement in
this Security Insttument; (iii) any materially false, misleading, or inaccurate informa‘ivn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Bo:rower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 2cZesciibed in Section
8; or {iv) any action or proceeding described in Section 12(e).

(J) '"Electronic Fond Transfer" means any transfer of funds, other than a transaction originated by caeck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, ¢oirputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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(L) "E-SIGN" means the Electtonic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,
(M) “Escrow Items" means: (i) txes and assessments and other items that can altaln priority over this Security
Tnstrument as a lien or enchmbrance on the Propérty; (i) leasehold payments or ground renis on (he Property, if any;
(i)} prerolyms for any and all insucance required by Lender under Section 3; (iv) Moclgage Insurance premiums, if
any, of any suins payable by Borrower to Lénder in lieu of the paymerit of Mortgage Insurance premiums in
weeordanue with the provistons of Section 11; and (v) Community Associntion Dues, Fees, and Assessments if Lender
requires that they be escrowed beginiing at Lonn closing or at any time during the Loan term,
(N) "Lonn" menns the debt obligation evidenced by the Note, plus interest, any prepnyment charges, costs,
capenses, and lute charges due under the Note, and all sums due under this Security Tnstrument, plus interest.
(0) "LoriaServicer" meuns the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payrcuts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, ‘which is an entity that may service the Loan on behalf of the Loan Servicer.
(P) '"Miscellanes1s 2roceeds" means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other tha 1:.8nrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (7i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (3v) zuisrepresentations of, ot omissions as to, the value and/or condition of the Property.
(Q) "Morigage Insurance" meras ‘nsnrance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) 'Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
MNote, which is less than a full outstanding P >riodic Payment.
(S) '"Periodic Payment' means the reguiriiy, scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.
(T) '"Property" means the property described *=low under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."
(U) "Rents" means all amounts received by or due Lorrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.
(V) "RESPA"means the Real Estate Settlement Procedure: A2t.(12 U.8.C. § 2601 ef seq.) and its nnplemcntmg
reguiation, Regulation X (12 C.F.R, Part 1024), as they may Ue nm~nded from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security Instrament,
"RESPA" refers to all requirements and restrictions that wounld appiy to a "ioderally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under R..:".SPE
(W) "Successor in Interest of Borrower" means any party that has taken tite o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insicurient.
(X) "UETA' means the Uniform Electronic Transactions Act, or a similar act recug siziag the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Proporty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs fiie same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extinaions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMaglc
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 23-34-310--004-0000

which currently has the address of 9329 TANDRAGEE DR
[Street]
ORLAND PARK , Dllinois 60462 ("Property Address");
(City) [Zip Code]
and Borrower relea7es ind waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all %i:e improvements now or subsequently erected on the property, including replacements
and additions to the improveme.rt; on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rigits, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the 1uiezuing is referred to in this Security Instrument as the "Property.” Borrower
undersiands and agrees that MERS holis ¢nly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with 12w or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 21! o£ those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir.e of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAITS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumént in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has tn richt to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owxership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the t tle tv *he Property against all claims and
demands, subject to any encumbrances and ownership interests of record as ¢ Fxsan closing,

THIS SECURITY INSTRUMENT combines upiform covenants for national . ¢ vith limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniferm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Goirower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges avc wader the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrunient is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMaa
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreemenits secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments <t t apply any Partial Payments at the time such payments are accepted, and alSo is not obligated to pay
interest on suc’ anapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perjodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does <ot make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Siction 2 ot return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amoun: dvc. under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Vi modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver o7 any rights under this Security Instrument or prejudice to its rights to refuse such

payments in the future, '

' () Order of Application of Parial Payments and Perfodic Payments. Except as otherwise desctibed in this
Section 2, if Lender applies a payment, vchpayment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest austanding Petiodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esc:o Items. If all outstanding Petiodic Payments then due are paid in
fufl, any payment amounts remaining may be appl'ed to1ate charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and tl is Sccurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a iut:re Periodic Payment or to reduce the principal balance
of the Note.

Tf Lender receives a payment from Borrower in the amouit o one or mare Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymen’ may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accrdatcs with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied 4s dascribed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuraaes proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due d»i, o change the amount, of the
Periodic Payments.

3. Funds for Escrow Hems.

(8) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Bor.owe . sust pay to Lender
on the day Periodic Payments are due upder the Note, until the Note is paid in full, a sum of rior.cv-to provide for
payment of amounts due for all Escrow Iteras (the "Funds"). The amount of the Funds requited to b zaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoic_t of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ktem at any time, In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period a$ Lender may require.

JLLINOIS - Single Family - Fannie Ma/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Esctow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ail Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, coflect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Twd’s will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (incl-ding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender v/ill anply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bxrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (iii)
verifying the Esctow (texs, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlzs: Lender and Borrower agres in writing or Applicable Law requires interest to be paid
on the Funds, Lender will n* e required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an-annual accounting of the Funds as required by RESPA.

(@) Surplus; Shortage ana Duficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Boryower for such surplus. If Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may retain the suplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in<sziow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage < Jeficiency in accordance with RESPA.

Upon payment in full of all sums secured by thic Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Boriowe: any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assccigtion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manuer provided in Section 3.

Borrower must promptly discharge any lien that has priority o1 inay att=in priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under such agreetnent; >=u) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendsr Zctermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, Uut-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory tn L €ader that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"), If Lender determizics that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumerit 2nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iduptifying the lien.
Within 10 days after the date ot which that notice is given, Borrower must satisfy the lien or take or: or more of the
Required Actions,

5. Property Insurance.

(a) Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lendér requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance ¢overage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater ot lesser coverage than was
previously in e fect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any cwrants disbursed by Lender for costs associated with reinstating Borfower's insurance policy or with
placing new insr.apce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amite will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice fZon Lendet to Borrower requesting payment.

(¢} Insurance Policier.-All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disaprro'’e such policies; (ii) must include a standard mortgage clause; and (jii) must name
Lender as mortgagee and/or as an »iditional loss payee. Lesider will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower w/ll promptly give to Lender proof of paid premiums dnd renewal notices.
i Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must iriclude & riaridard mortgage clanse and must name Lender as mortgagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. Ir-ixe event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was r:gr.rad by Lender, will be applied to restoration or repair -
of the Property, if Lender deems the restoration or repair ¢ be‘economically feasible and determines that Lender's
security will not be lessened by such restoration or repair. '

If the Property is to be repaired or restored, Lender will disbur.e /rom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to ho.d suck insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been coinyte'ed to Lender's satisfaction {which
may include satisfying Lender' s minimum éligibility requirements for persons repatrizig the Property, including, but
not limitel to, licensing, bond, und insurance requirements) provided Lhat sucl inspection must be undertaken
promplly. Lender may dishurse proceeds for the repairs and restoration in  single paynwuit o i a series of progress
payments as the work is completed, depending on the size of the repair or restoration, e terms of the repair
ngreement, and whether liorrower is in Default on the Loan. Lender may mnke such dishucscinents directly to
Horrower, to the person repairing or restoring the Property, or payable jointly to both, Lender 'wid sot be required
I+ pay Borrower any intercst or carnings on such insurance proceeds unless Lender and Borrower ag ce lo writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retnined by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

I Lender deems the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoralion ot repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS ‘
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{¢) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiurms paid by Borrower) under all
insurance poficies covering the Property, to the extent that such rights are applicable to the coverage of the Propezty.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Sezurity Instrument, whether or not then due.

6. Ocrapancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after {1e .xecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residenc:: fo. at least oné year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be vnicaronably withheld, dr unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Me/mienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value du: to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasiilz. Barrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurance or condemnation proceeds arc 7aid to Lender in connection with damge o, or the taking of, the
Property, Borrower will be responsible {or repairing o= cestoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymen or in a series of
progress payments as the work is compleled, depending o1 the size of the repair or restoration, the terms of the repait
ngreement, and whether Borrower is in Defuult on the Lian. Jender may make such disbursements (irectly to
lorrower, to the person repairing or restoring the Property, r/ payable jointly to hoth. If the insurance or
comdemnntion proceeds arc not sufficient to repair or restore the Feouerty, Borrower remains obligaled to complete
such repalt or restorntion.

Lender may make reasonable entries upon and inspections of the Propesty. If Lendet has reasonable cause,
Lender may inspect the interior of the improvements on the Propetty. Lendzr will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durig the Loan application process,
Borrower or any persons or enlities acting at Borrower's direction or with Borrower’s knowledge or consent gave
materially false, misleading, or iraccurate information or statements to Lender (or failed 0 provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Posiuwer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations a7.d -liabilities, and
mistepresenting Borrower' s occupancy or intended occupancy of the Property as Borrower's priucipal residencs.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrum it

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceéding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propeity. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lieh that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(II) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) -Avo ding Foreclosure; Mitignting Losses. If Borrower is in Default, Lendet may work with Borrower to
avoid foreclosare and/or mitigate Lender' s potential losses, but is not ebligated to do so unless required by Applicable
Luw. Londer mav take reusonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 40, -ohtalning credit reports, tifle reports, title insurance, property valuations, subordination
ugreements, and thir(-party approvals, Borrower authorizes and consents fo these uctionis. Any costs associated with
xich loss mitigation activitizs may be paid by Lender and recovered from Borrower us described below in Scction ¥c),
unless prohibiled by Applicrbie Law.

(¢) Additional Amounts Sexured. Any amounts disbursed by Lender under this Section 9 will become
ndditional debl of Borrower secuted by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursciment and vl b payable, with such interest, upon notice from Lender to Borrower
requesting payment. ‘

(d) Leasehold Terms. If this Secusir, Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrciid r the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
1f Botrower acqpuires fee tifle to the Property, the leasehosd and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(8) Assignment of Rents. To the extent permitted by Appli-ehle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncor ditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrowet authorizzs Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receiv: the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giveu wotice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitytes an absolute assignment and not a7, a3signment for additional security
only.

{b) Notice of Defanlt. To the extent permitted by Applicable Law, if Lende: pives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the bueSit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to corlectand receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay ail Rents due and uqpria.to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due io Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicabie La' provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repait and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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ter have a receiver appointed to toke possession of and manage the Properly and collect the Rents and profits derived
from the Property withou! any showing s to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any lunds paid by Lendér for such purposes will becoing indebtedness of
Borrower to Lender secured by this Security Instrament pursuant to Scction 9,

(d) Limitation on Collectlon of Rents. Borrower may not coliect uny of tie Runis more than one month in
nvance of the lime when the Rents become due, except for securlty or similar depasits.

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, und agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(® Crati9l and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notic: o7 Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time w*.en Borrower is in Defalilt, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of L<nd~:, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6. . .

This Section 10 will terminatz vhen all the sums secured by this Security Instrament are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substiiation of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of malzing the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was »oaired to make sepatately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insrance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligille t¢ provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivale:it = the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Ly Lender.

If substantially equivalent Mortgage Insurance coverage is not avail ible, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whez e insrance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, 2:«* Z=nder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coves; e {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes aveilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance:

If Lender required Mortgage Insurance as a condition of making the Loan arid Borrower ws+ rquired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pa; the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vat' Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower ind Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (diréctly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any adeional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the -
Mortgage Insurane. to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurar<e roemiums that were unearned at the time of such cancellation or termination.

12. Assignment aid Application of Miscellaneons Proceeds; Forfeiture.

(a) Assignment oi Mivcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to I uder and agrees that such amounts will be paid to Lender. '

() Application of MisceZianeons Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lindei' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiii havs the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ense:e the work has been completed to Lender's satisfaction (which may
include satisfying Lender’ s minimum eligibility - rrirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiren.ents; provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing'e disbursement or in a series of progress payments as the wotk
is completed, depending on the size of the repair or rectoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make su:h disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botli. Tr'zss Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanecs Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. if Lerdar deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such resturation or repair, the Miscellaneous
Proceeds will be applied to the sums securéd by this Security Instrument, wlelaer or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orde: i~ Partial Payments are applied
in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, ‘or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, #i of the Miscellaneous
Proceeds will be applied to the sus secured by this Security Instrument, whether or not then <ae; with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Parisri L evalnation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or gr2atrr than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market valug of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Insirument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, o (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Botrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of ~tion in regard to the Miscellaneous Proceeds.

() Prorzeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins. whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material i:ap7.ment of Lender's interest in the Property or rights under this Security Instcument. Borrower
can cure such a Default ww, if acceleration has occurred, reinstate as provided in Séction 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lenrzis interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lerde) the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in thé Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or r/pair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbeacurce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wichr this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums securcd bv-this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inteest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this S2curity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pay ments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; v ill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, ary Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, zrant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} s'gne this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesizad exemptions; (c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnipgs trom inc Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrun:ent; 2ud (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make anhy accommodatinas with regard to
the terms of the Note or this Security Instrument withont such Borrower's consent and withoat atfecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or repotting service used by Lender in tonnection with this Loan, ahd (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) 4 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

() Defaunlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lendér's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attprneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss miz'gaiion fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charg: a specific fee to Bortower should not be construed as a prohibition on the charging of such fee.
Lender may not chirge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clagse. If Applicable Law sets maximurm loan charges, and that law is finally interpreted so that
the interest or other loan ¢narges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v/% be reduced by the amount necessary to reduce the charge to the permitted Jimit, and
(1i) any sums already collected froza Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by r-cucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal; ‘ne 1 =duction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chazge i provided for under the Note), To the extent permitted by Applicable
Law, Borrower's acceptance of any such reivsd inade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out-uf such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Noticts to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to'have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addres= (a« defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defird in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unliess Applicable Law exrressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also requiréd und:r Apnlicable Law, the Applicable Law
requirement will satisfy the correspondlitg requirement under this Security Irst-ament,

(b) Elecironic Notice to Borrower. Unless another delivery method is vogiis?l by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elsciuric Comimunication™) if: (i)
agreed to by Lender and Borrower in writing; {if) Borrower has provided Lender with 3utrower's e-mail or other
electronic address ("Electronic Address"); (iit) Lender provides Borrower with the option to zcusive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communivatica:-and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendcr secomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicatoa is not
delivered, Lender will resend such communication to Borrower by first class mail or by other. non-Electronic
Communicalion. Borrower may withdraw the agreement to receive Elecironic Coromunlcatlons from Lender at any
time by providing written notice o Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Nofice Address. The address to which Lender will send Borrower notice ("Notice Address”™)
will be the Property Address unless Borrower has designated a diffecent address by written notice to Lender, If Lender
nid Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrowes's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will reporta clmnge of Notice Address
only through that specified procedure,

(d) Notices o Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lenider's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment,

(e) Povriwer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this acdr.ss changes.

17. Governi=g Y.aw; Severability; Rules of Construction. This Security Instrutnent is governed by federal
law and the Taw of the Stute of Iilincis. All rights and obligations contained in this Security Instrument are subject
to any requirements and ﬁrr;wxions of Applicable Law. If any provision of this Security Instrument or the Note

conflicts with Applicable Law 4 such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the ¢onflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compl; with Applicable Law. Applicable Law might explicitly or implicitly aliow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requitcd usder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appticoble Law in effect at the time the actioh is undertaken.

As used in this Security Instrument: (a) woid« in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without auy ohYzation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secitity [nstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and o ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or (erovision,

18. Borrower's Copy. One Borrower will be given one cupv of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Brrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in tixe Propzsty, including, but not lirsiled to, those
beneficial interests transferred in a bond for deed, contract for deed, instal meni zales conltact, or escrow agreement,
the intent of which is the transfer of litlc by Borrower to a purchaser at a fotur: date.

If all or any part of (he Property or any lnterest in the Property is sold ov-truafurred (or if Borrower is ot a
natural porson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
| ender ity reyuire immexdiate puyment in full of all sums secured by this Security Instevn.enl, However, Lender will
not exercise this option if nuch exerclse is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, Tha notice will provide a
period of not less than 30 duys from the date the notice is given in accordance with Section 16 witiir which Borrower
must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior «, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witaowit further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accelerdtion. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no accelération had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(ii) propeity inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged. .

Lender may require that Bojrowet pay such reinstatement surns and expenses in one or more ofthe following
forms, as sciecizd by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasarer's check, or
cashier's check; provided any such chieck. is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrum:nt-lity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrime.at and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurred.

21, Sale of Note. Tae vte or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one cxore times. Upon such a sale or other transfer, all of lsnder s rights and obligations
under this Security Instrument wi'i convey to Lender's successors and assigns.

22. Loan Servicer. Lender inuy tnke any action permitted under this Security Instrument through the Loan
Servicer or another authorlzed represer:ntive, sich as a sub-servicer. Borrower understands that the Loan Servicer
or other mithorized represcatative of Lendsr tias the right and authority to take any such action.

The Loan Setvicer niay change onc or s times during the term of the Note. The Loun Scrvicer may or may
iut be the holder of the Note. The Lonn Serviceslie the right and authority to: (a) collect Perlodic Payments and any
uitier muounts due under fhe Note snd this Secwity Testrument; (b) perform any other mortgage loan servicing
ohligations; and (c) exerclse any rights under the Not:, this Security Instrument, and Applicablc Law on behalf of
Lender, If there is a change of the Loan Servicer, Botrower will be given written notice of the change which will state
the naine and nddress of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in connectica wvith a notice of transfer of setvicing.

23. Notice of Grievance. Until Borrower or Lender has not'de the other party (in accordance with Section
16) of an alleged breach and afforded the othér party a reasonabic period-ofter the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joip, or b joiued to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other peir;’'s actions purswant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any proviriva of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of ‘O=fault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectiez 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{(a) Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicablc f-aw's where the
Property is located that relate to health, safety, or environmental protection; (i} "Hazardous Substances" fn>lude (A)
those substances defined as toxic or hazardoug substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Famlly - Fannle Mas/Fraddle Mac LINIFORM INSTRUMENT (MERS)
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() Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Spbstances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but nol lnited to, hazardous substances in consumer producls).

(©) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulnlory agency or private party involving the
Property tnd sy Hazardous Substance ot Environmental Law of which Borrawer has actual knowledge; (ii) any
Havironmeraal Condition, including but hot limited to, any spilling, leaking, discharge, relcase, of threal of release
ol any Hazardw s Substance; and (iii) ariy conditlon caused by the presence. yse, or relensc of a Hazardous Substance
that adversely uf ec’s the value of the Property. If Borrower learns, ot is notified by any governmental or regulatory
authority or any priva.e party, that any removal or other remediation of any Hazardous Substance uffecting the
Properly is necessary, 3ur.ower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigszd with Borrower's Electronic Signature. If the Note evidéncing the debt for this
Loan is electronic, Borrower ackiowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noic using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Fote with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent to sign the ele>%~aic Note using Borrower' s Electronic Signature; (c) undetstood that by
signing the electronic Note using Borrower’ s Cizctronic Signature, Borrowet promised to pay the debt evidenced by
the clectronic Note in accordance with its tens; and (d) signed the electronic Note with Borrowet's Electronic
Signature with the intent and understanding that by doirg so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lerider further ¢ovenant and agree as follows:

26. Acceleration; Remedies. '

(a) Notice of Defanlt. Lender will give a notice of Defarit %o Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sexi. whep Lender exercises its right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in \ddition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defanl?, /i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Berrsiver, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nciice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding eni sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the Torezivoure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclozure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date snecified in the
notice, Lender may recquire immediate payment in full of all sums secured by this Security Instrumer »vithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlea to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (i) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Relewse. Upon payment of all sums secuted by this Security Instrument, Lender will release thls Security
Instruinent.  Rocrowet will pay any recordation costs associated with such release. Lender may charge Borrower a
fvc for releasing this Security Instruiment, but paly If the fec is paid to a third pdrty for services rendered and the
charging of the fee is permitted under Applicable Law. '

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insursiice. including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bo(ro'ver's total outstanding balange or obligation, The costs of the insurance may be more than the cost
of insurance Borrswrr may be able to obtain on its own.

BY SIGNING BELO'%, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rier signed by Borrower and recorded with it.

/W“{W _(Sesl) 972&»( %Wdlm«x— (Seal)

Terrence McMahon -Borrzv e Mary WeMahon -Borrower
Witness Witres:
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '*DocMagic
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS

5.

N

County of .Cook

1 JGOL’V\VW »Sowxbi CloweY certify that

(here give name of officer and his official title)

Terrence i‘cMahon AND Mary McMahon

(name of grantor.-an¢* if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be th2-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perzor, and acknowledged that he (she or they) signed anid delivered the instrument
as his (her or their) free and voluntary 7<t, for the uses and purposes therein set forth.

Dated: September 7, 2022
SN
‘(Sign of Gificer)
LY
—_—
NATA
» STATE OF ILLINOIS
(Seal) ISSION EXPIRES 3/42025

Loan Originator: Mary Jo Sexauer, NMLSR ID 755985
Loan Oridinator Orgahization: Guaranteed Rate, In¢, NMLSR ID 2611
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MIN: 100196399038830772 Loan Number: 224382242

9329 TANDRAGEE DR
APN: 23-34-310-004-0000

FIXED INTEREST RATE RIDER

Date: September 7, 2022
Lender: GUARANTEED RATE, INC.

Borrower{s): Terrence McMahon, Mary McMahon

THI% FIXED INTEREST RATE RIDER is made this 7th day of September, 2022
and is incorparated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Gerusity Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") to sceure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RPLE. INC,
(the "Lender"). The Sicority Instrument encumbers the property more specifically described in the Security
Instrument and located 8t

9329 IANDRAGEE DR, ORLAND PARK, ILLINOIS 50462
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furine: covenant and agree as follows:

A. Definition ( D ) "Note” of the s~rrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( D ) "Note" means the promissory note dated Sep cember 7, 2022 , and signed by each
Borrower who is legally ob{\gated for the debt under that nonnssory note, that is in either (i} paper form,
using Borrower's written pen and ihk signature, or (ii) elecwunis form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or B-SIGN, as apphca‘cl& The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREE 'HIWVDRED EIGHTY-ONE THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.S. $ 381,555 00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in rogular imonthly payments and to pay
the debt in full not later than October 1, 2052 - at ths rais of 5.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar’: contained in this Fixed
Interest Rate Rider.

MMQ Y2623 Thay e Inapore G g-2>

Basrower Terrence McMahon Borrower%ry McMahon

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 08/14/22 Y DocMagic
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MIN: 100196399038830772 Loan Number: 224382242

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
Septembex 2022 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Déed of Ttust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the *Borrower") to secure Borrower's Note to  GUARANTEED RATE, INC., A
DELAWARE CORPORATION ) (the "Lender”)
of the <anve date and covering the Property described in the Security Instrument and located at:

9329 TANDRAGEE DR, ORLAND PARK, ILLINOIS 60462
[Property Address)

The Property inclucés, “ut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITICWS AND RESTRICTIONS OF RECORD

(the "Decloration™). The Property i a part of a plannee upit developiment known s

Southmoor
[Name of Planned Unit Devel=;.aent]

(the "PUD"). The Praperty also includes Borrower's interest jn the horecwners assoclalion or equivalent
enlity ownjog or mannging the common areas and facilitics of the PUD (ihe 2wnets Assoclation”) and the
uses, benelits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the representations, warranties, covenanis, ar<-agreemenis made
in the Security Instrument, Borrower and Lender further covenant and agree as follovis:

A. PUD Obiligations. Borrower will perform all of Borrower's obligations undérde PUD's
Constitvent Documents. The "Constituent Documents” are the (i) Declaration; (ii)-ariicles of
incorporation, trust instrument or any equivalent document which creates the Owners Associaiion; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Fam
Single Family -- Fannie Maeanrgddle Malcy UNIFORM INSTRUMENT ¥« DocMagic
Form 3150 07/2021 Page 1 of 3
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any othet
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for property insurance on the Property,
and (ii) Borrower's obligation urider Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Torrower will give Lender prompt notice of any lapse in required property insurance coverage
proviaed by the master or blanket policy.

Inth<event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to tice Troperty, or to commeon areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assi;aed and will be paid to Lender. Lender will apply the proceeds (o (he sums secured by
the Security Tnsuwanei, whether or not then due, with the excess, if any, pnid to Botrower,

C. Public Liaitlity 'nsurance. Borrower will take such actions as may be rensonable to insure
that the Qwners Association . iatains a public liability ipsurance policy acceptible in form, amount,
und extent of coverage to Lender:

D. Condemnation. The proce,ds of any award or claim for damages, dircet or consequential,
payable to Borrower in connection with -0y condemnation or other taking of all or any part of the
Properiy or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender. Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided wi Section 12 .

E. Lender's Prior Consent. Borrower wili-puc, except after notice to Lender and with
Lender's prior written consent, either partition or sublivids the Property or consent to: (i) the
abandonment or ternination of the PUD, except for abandonrzut or termination required by law in the
case of substantial destruction by fire or other casualty or in the (ase of a taking by condemnation or
eminent domain; (if) any amendment to any provision of the Constitucat Documents unless the provision
is for the express benefit of Lender; (iii) termination of professional managc=nt and assumption of self-
management of the Owners Association; or (iv) any action which would have in= effect of rendering the
public liability insurance coverage maintained by the Owners Association unucceusiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther. Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become addi*ior i debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender apree to otae. terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and vl be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

W%?_ (Seal) %Zdﬂm %CMV— (Seal)

Terrence McMnhon ~Botrower Mary MdMahon ~Borrower

MOLTISTATE PUD RIDER - Single Fam
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Loan Number: 224382242

Date: September 7, 2022

Property Address: 9329 TANDRAGEE DR
ORLAND PARK, ILLINOIS 60462

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 23-34-310-004-0000

$rDocMagic
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EXHIBIT A

Order No.: 0C22020159

For APN/Parcel ID{s): 23-34-310-004-0000
For Tax Map ID(s):  23-34-310-004-0000

LOT 180, OF SOUTHMOOR UNIT 2, BEING A RESUBDIVISION OF PART OF LOT 4 IN
SOUTHMOCR SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 34, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID
SOUTHMOCR UNIT 2 RECORDED MAY 11, 2004 AS DOCUMENT 0413203069, IN COOK COUNTY,
ILLINOIS.



