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DETINITIONS

Words used in multiple sections of this document are dcfined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 2t. Certain rules regarding fie usage of words used in this document arc
also provided in Section 16.

{A) "Security Instrument” mcans this document, which is dated Dacember 23, 2021
together with all Riders to this document,

(B) "Borrower"is M1tchell Koonce and Artina Koonce, husbzng and wife, Mary
Elizabeth ETmore, a single woman and Artis Elmore, Jr.. a.single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systeins, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS 1s orgamized and existing uader the laws of Delawarce, and has an
address and telephone number of PO, Box 2026, Flint. M] 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Prepared By:

Eaward D Springborn
1050 Woodward Ave
Detroit. MI 48226-1906
(313)373-0000
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DEFINITIONS

Words used in multiple sections of this document ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding thie Uszge of words used in this document are
also provided in Scction 16,

(A) "Security Instrument" mcans this document, which is dated [ecember 23, 2021 ,
together with all Riders to this document.

- (B) “Borrower"is Mitchell Koonce and Artina Koonce, husbard and wife, Mary

Elizabeth Elmore, a single woman and Artis Elmore, Jr.' a-single man

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Tlint, MI 48501-2026, tcl. (888) 679-MERS.
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(D "Lender"is Rocket Mortgage, LLC. FKA Quicken Loans, LLC

Lenderisa Eimited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  4B226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 23, 2021
The Note states that Borrower owes Lender 10 Hundred Thousand and 00/100

Dollars
(Uus.$200,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymzits «nd to pay the debt in full not later than January 1. 2052
(F} "Prorerty" means the property that 1s described below under the heading "Transter of Rights m the
Property.”
(G) "Loan" ri=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie,'und all sums due under this Sceurity Instrument, plus interest.
(H) "Riders" means al) 2iders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be execured by Borrower [check box as applicable].

[] Adjustable Ratc Rider a Condominium Rider [ Sccond Home Rider
[ Balloon Rider L4 Planned Unit Development Rider XX] 1-4 Family Ridcr
[ VA Rider L] Biweekly Payment Rider o Other(s) | specify)

Legal Attached

(D "Applicable Law" mcans all controlivi;—applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (thar bave the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessmeats” means all dues, fees, assessments and other
charges that are impesed on Borrower or the Property’hy a condominiumn association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer™ mcans any transter ot funds. other than a transaction ongiated by
cheek, dratt, or similar paper instrument. which is initiated througl-an ¢lectronic terminal, telephonic
instryment, computer. or magnetic tape so as to order, istruct, or aathorize a financial institution to debit
or credit an account. Such term includes, but is not lmited to, pontGFsale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire transters. a2:d automated clearinghouse
transfers,

(L) "Escrow [tems" mcans these items that arc described in Section 3,

(M) "Miscellaneous Proceeds” mcans any compensation, scttlement, award of dawages.or procceds pard
by any third party (other than insurance proceeds paid under the coverages described in Scrtion 3) tor: (i)
damage to. or destruction of, the Property: {(11) condeumation or other taking of all 6r s part of the
Property: (111) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

(N) "Moritgage Insurance" means insurance protecting Lender against the nonpayment of, or ddtavit on,
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (1i) any amounts under Section 3 ot this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not quality as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) {1302).00 Page 2 of 15 Iniialsingue, eem  FOrm 3014 101
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(D) "Lender"is Rocket Mortgage. LLC. FKA Quicken Loans, LLC

Lenderisa Limited LiabiTity Company
crganized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated Decemper 23, 2021
The Note states that Borrower owes Lender TWo Hundred Thousand and 00/100

Dollars
U.s. $200.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2ad to pay the debt in full not later than January 1. 2052
(F) "Prapery" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" mcans the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Notc, «ud all sums due under this Sccurity Instrument, plus interest.
(H) "Riders" means-al’ Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be executer by Borrower [check box as applicablel:

[ Adjustable Rate Rider q Condominium Rider [ ] Second Home Rider
Balloon Rider [ Pianned Unit Development Rider XX 1-4 Family Rider
VA Rider [ IBiv eckly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law” means all controsiing _applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar-have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseisr.ents" means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Propeitv by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated throusian ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cé-sale transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers; and” automated clearinghouse
transfers.

(L) "Escrow Items" mcans those items that arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagcs; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sestion 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o 2av - part of the
Property; (iii) convevance in licu of condemnation; or (iv) misrcpresentations of, or omissicns,as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERé;;
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thig Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘ t

This Security Instrument secures to Lender: (i) the repavment of the Loan, and 2ll renewals, extensions and
moditications of the Note; and (i) the performance of' Borrower's covenants and agreements under
this Secunity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee tor Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook fName of Recording Jurisdiction]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 31242040100000 which currently has the address of
20911 Corinth Rd [Streer)
Olympiag Fields (G linois 60461-1872  [7ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereciesd.on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the propcety.. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoingis referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legat title '
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or y
custom, MERS (as nominee tor Lender and Lender's successors and assigns) has the righ#! 14 exercisc any
or all of thosc interests, including, but not limited to, the right to foreclose and sell the Preperty; and to
takc any action rcquired of Lender including, but not limited to, releasing and cancelingschis) Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ot record. Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS
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{Q) "Successorin Interest of Borrower” mecans any party that has taken title to the Property, whether or
not that party has agsumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COU nty [Type of Recording Jurisdiction)
of Cook [Nume of Recording Jurisdietion]:

Stk EXRIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 31242040100000 which currently has the address of
20911 Corinth Rd [Street]
Qlympia Fields [Giy] o llinois 60461-1872 [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the progziiy. All replacecments and
additions shall also be covered by this Sccurity Instrument. All of the foregoing, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t¢ coniply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the nights wrexercise any
or all of those interests, including, but not limited to, the right to forcclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH M
®-6A(IL) (1302).00 Page 3 of 16 Initials: Form 3014 1/01
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currcnicy. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instriement be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check. treasurer's check or
cashicr’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the pavment or partial payments are insufficicnt to
bring th2\Loan current, Lender may accept any payment or partial payment insufficient te bring the Loan
currcit, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments’m.the future, bul Lender is not obligated to apply such payinents at the time such payments are
accepted. Ivcash Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on urapphed funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan eurrent. 1 'domrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thim to Borrower. 1f not applicd carlicr, such funds will be applicd to the outstanding
principal balance under/iiie Note immediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or in the filur: against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instriment or performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lenas: sball be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under ke Note; (¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in'the Order in which it became due. Any remaining amounts
shall be applicd first to late charges. second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrewer for aAdetinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may ae applied to the delinguent payment and
the late charge. If more than one Periodhe Payment is outstanding. Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to/the\extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is'epplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (ue’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pavments are duc
under the Nete, untit the Note s paid in full. a sum (the "Funds™) o provide for paymeiit o' 2aounts duc
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Tistthment gs a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property.if ~ay: (¢)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accerdance with the provisions of Section 10. These items are called "Cscrow
ltems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs, Fees. and Asscssments. it any, be escrowed by Borrower, and such dues. fees and
asscssments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shali pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, 1f any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis 1ti the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [i cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapphicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. it"S¢rrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return themo Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under‘the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Insimuniat or performing the covenants and agreements sccured by this Security
Instrument,

2. Application of Payments o= Proceeds. Exccpt as otherwise described in this Section 2, all
payments accepted and applied by Lends: shall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal duc unagi the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the acder in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for‘a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mavbe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandine_L.ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and te”the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-epriied to the full payment of one or
mor¢ Periodic Payments, such excess may be applied to any late charges'dus, . Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notg,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpene the due date, or change the amount, of the Peiiodis-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Pavments are due
undet the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerd of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Kisitument as a
licn or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, it 2ny; (¢)
premiums for any and all insvrance requircd by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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duc for any Lscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems dirgetly, pursuant to a waiver. and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such ampunts, that are then required under this Section 3,

Tiendor may, at any time, collect and hold Furds in an ameunt (a) sufficient to permit Lender to apply
the Funds/ax the time specificd under RESPA, and (b} not to exceed the maximwn amount a lender can
require uncer/RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable csiimzes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall”’tz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lendcr, if Lender is an institution whose deposits arc so insurcd) or in
any Federal Home Loan Bank. LLerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lended shall not charge Borrower for helding and applying the Funds. annually
analyzing the escrow account. or vzrityng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds, Borraiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/somower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 24 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA/ 12 there is a shortage of Funds held in cserow,
as defined under RESPA, Lender shall notify Borrower as requiiad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordarse with RESPA. but in no more than 12
monthly pavments. It there is a deficiency of Funds held in escrow, 25 dofined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to fondsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon(hly payments.

Upon payment in full of ali sums sceured by this Sccurity Instrument,/Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines_and impositions
attributable to the Property which can attain priority over this Security Instrument, ledsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessimeniif any. To
the extent that these items are Escrow ltems, Borrower shall pay them i the manner provided i Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrulnent-unlcss
Borrower: (a) agrees in writing to the payment of the obligation sccured by the licn in a manncr acctptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against entorcement of the lien in, legal proceedings which in Lender's opinion operate to
preveat the entorcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) sceures from the holder of the lien an agreement satistactory to Lender subordinating
the licn fo this Sceurity Tnstrument. If Lender determings that any part of the Property is subject to a licn
which can attzin priority over this Secunty Instrument, Lender may give Borrower a notice identitving the
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items dircetly, pursvant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds ¢ the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinipics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“oe: held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (facluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank_Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenge: shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or vepityiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzs to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bowoyier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burrower, without ¢harge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Bomrower shall pay to
Lender the amount neeessary to make up the shortage in accordznce with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, s duofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moi'th!y pavments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,” finesrand impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessineats; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 7 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstruimcny unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the datc on which that netice is given, Borrower shall satisfy the licn or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards imcluding, but not limited to, carthquakes and floods. for which Lender requires insurance.
This msurance shall be maimntained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

the Loar, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 4owisapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Porrawer to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determinatior] certification and tracking services; or (b) a cne-time charge for flood zone determination
and certification/sosvices and subscquent charges each time remappings or similar changes oceur which
reasonably might aifeet such determination or certification, Borrower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in conngction with the
review of any flood zond determination resulting trom an objection by Borrower.

If Borrower fails to nfairia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion 4nd Botrower's expense. Lender s under no obligation to purchase any
particular type or amount of coveiage.” Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equicy 7o the Property, or the contents of the Property. against any risk.
hazard or hability and might provide grdate: o lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and st o¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rengwal?’ el siich policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clavse. and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the/right to hold the policies and renewal
certificates. If Lender requires, Borrower shatl promptly give to Lender4il receipts of paid premiums and
rengwal notices. If Borrower obtains any form of insurance coverage, not wtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a”stzadard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss paycee.

In the event of loss. Borrower shall give prompt notice to the msurance carvier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrolver stherwise agree
i writing, any insurance proceeds, whether or not the underlying insuranee was required by Tender, shall
be apphied to restoration or repair of the Property, if the restoration or repair is economicaily tsasible and
Lender's security is not lessencd. During such repair and restoration period. Lender shall have theaisht to
hold such insurance procceds vntil Leader has had an oppertunity to inspeet such Property to cisure the
work has been completed to Lender's satistuction, provided that such inspectien shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proveeds, Lender shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fees tor public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not ceonomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due. with
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained m the amounts (including deductible Icvels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be c¢hosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require ‘Bomower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificatios scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might-aficet such determination or certification. Borrower shall also be responsible for the
payment of any fces sinpased by the Federal Emergency Management Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to mairain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wael Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqaitvan the Property, or the contents of the Property, against any risk,
hazard or hability and might provide grcatcr or lesser coverage than was previously in cffect. Borrower
acknowlcdges that the cost of the insurance soverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any. ainounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals/of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mergage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the/right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. rotwtherwise tequired by Lender,
for damage to. or destruction of, the Property, such policy shall include 4 stindard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance caviter 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required‘ov Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicalivieasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the exeess, if any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file, ncgotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrer has oftered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither gvent, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uwnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage o f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument. whether or not then due,

6. Ocevgoney. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence witiino2-days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrowtr's.principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wait'ng. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whidit are beyond Borrower's control.

7. Preservation, Maiider.2wice and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is ‘residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterorating or decreasing in value duc to its condition. Unless it is
determincd pursuant to Section 5 that ropair ot restoration is not economically feasible. Borrower shall
promptly rcpair the Preperty if damaged/savoid further deterioration or damage. I insurance or
condemnation preceeds are paid in connection with camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Pregerty only if Lender has teleased proceeds for such
purposes. Lender may disburse proceeds for the reparre-and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insusnaet-or condemnation proceeds are not sutticient
to repair or testore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iGspestions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvemenis ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci'ving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if,” drring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrowes or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information <r statoments to Lender
(or failed to provide Lender with material information) in connection with the Toan. Material
representations include, but are not limited to, representations concerning Borrowet's osCuzancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insisu-wont. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, %) there
15 a legal proceeding that might signiticantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Security Instrument or to enforee laws or
regulations). or {v) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Oclurancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 45, days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowst's, principal residence for at least one year after the date of occupancy, unless Lender
othcrwise agrees in writing, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances cxist which are-beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Troperty, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower/1s izsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaiv, or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with-damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 204 restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurazice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
stich repair or restoration.

Lender or its agent may make rcasonable entries upon and faspuctions of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements od the Property. Lender shall give
Berrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, daring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrovier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior-or stztements to Lender
or failed to provide Lender with material information) in conncction with ‘the /Loan. Material
representations include, but are not limited to, represcntations concerning Borrower's sceupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insircment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
entorcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Tnstrument. including
its securcd position in a bankruptey procceding. Sceuring the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windews, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics tuened
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sceurity Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment,

[f4his Sccurity Instrument s on a leaschold, Borrower shall comply with all the provisions of the
lcase. It Deorrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agressto the merger in writing, '

10. Merigage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shzil\pirethe premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurdaes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided secty insurance and Borrower was required to make separately designated payments
toward the premiums for~Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially cquivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Bewicwer of the Mortgage Insurance previously in cftect, from an alternate
mortgage nsurcr sclected by Lendery If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the msurance coverage seased to be in effect. Lender will accept, use and retain these
payments as a non-refundable toss reselve i licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that sie Loan is ultimatcly paid in full, and Lender shall not be
required to pay Berrower any interest or earmngs-uinsuch loss reserve. Lender can no tonger require loss
reserve payments it Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premioms tor Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrows<r ivas required to make separately designated
payments toward the prcmlums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nor-ictundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten ngreement between Borrower and
Lender providing for such termmation or until termination is required-by/Applicablc Law. Nothing in this
Scetion 10 affcets Borrower's obligation to pay interest at the rate provide(r ir the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchases Zncidote) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is o) a ‘party to the Mortgage

Insurance.
Mortgage insurers cvabuate their total risk on all such insurance in force from' timz e time, and may

cnfer into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that arc satisfactory to the mortgage insurcr and the other party’ (¢ partics) to
these agreements. These agreements may require the mortgage insurcr to make payments using any souree
of funds that the mortgage insurer may have available (which may include funds obtained fror Martgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any afttiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or veducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such apreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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attorncys' fees to proteet its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to.
entumg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Sccurity Instrument is on a leaschold, Borrowcer shalt comply with all the provisions of the
lcase. If Poivower acquires fee title to the Property, the leaschold and the fee title shall not merge unlcss
Lender agrecs to the merger in writing,

10. Mourtzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shall-pas-the premiums required to maintain the Mortgage Insurance in ¢ftect, If, for any reason,
the Mortgage lisuranes coverage required by Lender ccases to be available from the mortgage insurer that
previously providea-suel insurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cavivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pa’r to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in coffeet. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums roi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgwves svas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Boriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rifundable loss rteserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriden agreement between Borrower and
Lender providing for such termination or until termination is required bv-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providaeG.an the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <ne/Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ikt & party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from tiricto time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss:s. These agreements
ar¢ on terms and conditions that arc satisfactory to the mortgage insurer and the other pasy (or parties) to
these agreements. These agreements may require the mortgage insurcr to make payments Ushig-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to ary refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hercby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Jionder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rystoration in a single disbursement or in 2 scries of progress payments as the work is
completed, En'Css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous PinCogds. Lender shall not be requncd to pay Borrower any interest or carnings on such
Miscellaneous Pn,.eta.~ If the restoration or repair is not ceonomically feasible or Lender's security would
be lessened. the Misceitoncous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc.-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided tor in Section 2.

In the event of a total“texing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svias secured by this Security Instrument, whether or not then due. with

the ¢xeess. if any, paid to Borrowes
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately betor the pmml taking, destruction, or loss in value is equal o or
greater than the amount of the sums secursd-by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value. unless Borrgwer and Lender otherwise agree in writing, thc $UIms
secured by this Security Instrument shall be teduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, er loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction. or lossip/va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in«alae of the Property in which the fair market
valug of the Property immediately before the partial taking, dgstraction, or loss in valuc is less than the
amount of the sums secured immediately betore the partial taking acstruction, or 1oss in value, unless
Borrower and Lender otherwise agree in wnting. the Miscellancous Proczeds shall be applied to the surms
secured by this Sceurity Instrument whether or not the sums are then dug.

If the Property 1s abandoned by Borrower, or if, after notice by Lcipder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t2 scitle a ¢laim for damages.
Borrower fzils to respond to Lender within 30 days afier the date the notice is givém Lender 1s authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ ineans the third party
that owes Borrower Miscellancous Procceds or the party against whom Borrower has anigttoof action in
regard to Misccllancous Procceds.

Borrower shall be in default it any action or procecding, whether civil or ¢riminal, is pegua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
aceeleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procecds of
any award or claim for damages that are ateributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exfension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property 1s damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uricys an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due! with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the cvent of a total(tabing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower,

In the event of a partial taking, destauction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 7 va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valiz of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking.~dcstruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums arc then dug.

If the Property is abandoned by Bomower, or if, after notice by ‘ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair o1 the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meanis the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Eegra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence praceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwisc modity
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. cntitics or
Successors in Lnterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower ¢ovenants
and agrees that Borrower's obtigations and liability shall be joint and several. However. any Borrower who
co-signs- this Security [nstrument but does net exceute the Note (a "co-signer™): (a) is co-stgning this
Secursv Dstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesimmodations with regard to the terms of (his Sceurity Instrument or the Note without the
CO-SIENET'S CONEERt,

Subject to ihe grovisions of Section 18. any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtam
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jtability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (cxcept as provided in
Scction 20) and bencfit the successors ond assigns of Lender.

14. Loan Charges. Lender wmayv-charge Borrower fees for services performed in connection with
Borrower's default. for the purpose ¢f protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not Lmied to, attorneys' fees. property inspection and valuation fees.
In regard to any other fees, the absence of cxoress authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohilatiop on the charging of such fee. Lender may not charge
tees-that are cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirhur loan charges, and that law is finaily intcrpreted so
that the interest or other loan charges collected or to b collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be«edaced by the amount necessary to reducce the
charge to the permitted limit; and (b) any sums already collecled from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose tewriake this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaioe of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrgwver might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercddo Borrower's
notice address if sent by other means. Notice fo any one Borrower shall constitute notice’to/ajl*Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeny, Address
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shail jiromptly
notify Lender of Borrower's change of address. 1t Lender specifics a procedure for reporting Bertower's
change of address. then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. 1f any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sceurity
Instrument.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of *1s) Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; 22d (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
CO-81ZNCT'S CONSENiE.

Subject to tie provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligaticas-under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightscand benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not tirited fo, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitice on the charging of such fee. Lender may not charge
fees that arc cxpressly prohibited by this Security iastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<d irom Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to.muke this retund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptinc: of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with.fus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehveics'te. Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noticé t4 =il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
uitless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instruiment or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any uction,

17.5arrower's Copy. Berrower shall be given one copy of the Note and ot this Security Instrument.

8. “Traunsfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scetion 18,
"Interest in“the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciiialinterests transferred in a band far deed, contract for decd, installment sales contract or
cserow agreemens, tiesntent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part 1 the Property or any Intcrest in the Property is sold or transferred {or if Borrower
13 not & natural person 22d"a beneticial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may vequire immediate payment in full of all sums secured by this Security
Instrument, However, this cpoon shall not be exercised by Lender if such excreise is prohibited by
Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis sceared by this Security Instrument. 1f Borrower fails to pay
these sums prior to the cxpiration of this 4rriod. Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or acmpiion Borrower,

19. Borrower's Right to Reinstate Aftec_Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of Ahis Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of thd Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specidy for the termination of Borrower's right
to teinstate: or (¢) entry of a judgment enforcing this Scenrity Instrument, Those conditions arc that
Borrower: (a) pays Lender all sums which then would be dueider this Sceurity Instrument and the Note
as it no acceleration had occurred: (b) cures any default of any other’ covinants or agreements; {(¢) pays all
cxpenses incutred in enton.mg this Security Instrument, including. buinet limited to, rcasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for tlie nurpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) (akes such action as Lender may
rcasonably require to assure that Lender's interest in the Property and’ righis under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require /that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes by Lender: (a)
cash; (b) moncy order; (c) centificd check, bank check, treasurer's check or cashier's cheek. ‘mndad any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrpentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instispeit and
obligations secured hercby shall remain tully cffective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acccleration under Section 1§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity fnsmilmnr) can be seld onc or more times without prior notice to
Borrower. A sale might result in a change in the catity (known as the "Loan Scrvicer") that collcets
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgag,c loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other: information RESPA
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffeet without the cenflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17, Poirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneniCiaiinterests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreementiy ke intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 20d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei-iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn.chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all suimigssecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-paiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman.on Barrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement ot fais Security Instrument discentinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforcing this Secuaty Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due.nider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other” covenants or agreements; (¢) pays all
cxpenses incurred i enforeing this Security Instrument, including, buinet limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other tees incurred for theprrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security {nytrument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may requins that Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms, as scleetcd by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chéck, nrovided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, insarimentality or
entity; or (d) Clectronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instriment and
obligations secured hereby shall remain fully cffective as if ne aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold ong or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1oan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successer Loan Scrvicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises trom the other party's actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in complianee with the requirements of Section 135) of such alleged breach and afforded the
other qaryy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be Aeemed te be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity . cur2 given to Borrower pursuant to Section 22 and the notice of acecleration given to
Borrower pursuantae Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous ‘Substances. As uscd in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic brdipiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, mategials containing asbestos or formaldehyde, and radioactive materizls;
(b) "Environmental Law" means federaliowes and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmentat giedeetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiied in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause. contribute to, or othenwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. usc, disposal, storage, or release of any Hazardous
Substanccs, or threaten to release any Hazardous Substances; ou er in the Property. Borrower shall not do.
nor allow anvone clsc to do, anything affceting the Property {aj-inat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence, use. or release ofa
Hazardous Substance, creates a condition that adversely affects the valiecof the Property. The preceding
two- sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generzlly recognized to be appropriate to norinal”residential uses and to
maintcnance of the Property (including, but not imited to, hazardous substances it ¢onsumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, cla‘m, demand. lawsuit
or other action by any governmental or regulatory agency or private party involving thovropesty and any
Hazardous Substance or Environmental lLaw of which Bormower has actual knowlédze. (b) any
Environmental Conditicn, including but not limited to, any spilling, Ieaking, discharge, relcascar siveat of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or relcase of a
Hazardous Substancc which adversely affeets the value of the Property. 1f Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affeeting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Cnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-Ciie, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuand o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Ssction 20,

21. Hazardous Sub:tzitces. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, Xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal larvs and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental precection; (c) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as/definad in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; Zisposal, storage. or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0 or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property {2}-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t¢ the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal_residential uscs and to
maintenance of the Property (iné]uding, but not limited to, hazardous substances i onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢liim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Treperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgey (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢t threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmentul or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVLENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
forec)ssur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosnre. If the default is not cured on or before the date specified in the notice. Lender at its
option maj_renuire immediate pavment in full of all sums secured by this Security Instrument
without furticr Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o crllect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not hm’ie] to, reasonable attorneys' fees and costs of title evidence.

1), Release. Upon paymentaf all sums sceured by this Sceurity Instrament, Lender shall relcase this
Security Instrument. Borrower/shallnay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, (out ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordasivcwith Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homes!¢ad exemption laws.

25, Placement of Collateral Protection Insurince Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinsatawith Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrover's, collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender/ruichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corlcciion with the collateral, Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender'd agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that irsurance. including interest
and any other charges Lender may impose in gonncetion with the placement of the insurance, until the
cffeetive date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be niore 'han the cost of
insurance Borrower may be able to obtain on its own,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specifv: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcerzsare, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢o <o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liintied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, bt oaly if the fee is paid to a third party for services rendered and the
charging of the fec 1s permitted under-Apglicable Law.

24, Waiver of Homestead. In accordaie with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horestesd exemption laws,

25, Placement of Collateral Protection Insurane, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreeineitavith Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's, collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's zgreement. If Lender purchases
msurancc for the collateral, Borrower will be responsible for the costs of thatnsurance, including interest
and any other charges Lender may impose in connection with the placement of ihe insurance, until the
cffective date of the canccllation or expiration of the insurance. The costs of the insurares may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ‘more. than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Wd‘h M %‘%z(‘i_ (Scal)

Magy¥ E19zabeth Elmore Forrewer

(Scal)

-Borrower

T S B S, a0 707] (Seal)

M-| tChe1 ] KOOI’]CE -Borrower

i

)“&N\&wawww (Scal)

Arting Koonce Borrower

. 12/23/2021  (Seal)
Artis Elmore, Jr. -Bomower

L X (Seal)

-Borrawer

(Secal) (Scal)
-Borrwer -Bowrewer
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%-GA(IL) (1302).00 Page 14 0f 15 ‘ Form 3014 1/01

A0 0 R

03490053972




2225728025 Page: 29 of 39

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
_ 12/23/2021 (Seal)
Mitchell Koonce Bomower
v, | 12/23/2021 (Scal)
AFt] Nna KOOHCG -Bommower
AL Epes.
. 1223/2091._ (Seal) _ 12/ 801 (Seal)
Ma ry E] 1 Zabeth £l more ~uTTower Arti S El more, Jr. -Borrower
(Seal) / X {Scal)
-Borrower -Borrower
(Seal) o= (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:

I, . 4 Notary Public in and for said county and
state do hereby certify that Mitchell Koonce, Artina Koonce, Mary Elizabeth Eimore
and Artis Elmore, Jr.

personally known to me 1o be the same person(s} whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrednzn? as histher/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 23rd day of December, 2021

My Commission Jxpires: ﬁ% // 2‘92/ ? G%ﬂ%

Notary l’uhll(,

ROSLYN FOSSETT
Officlal Seal
Notary Public - State of lltinots
My Commission Expires May 11, 2024 %

Loan origination organization ROCKet Mortgage. LC
NMLs 1D 3030

Loan onginator Rex R Shefferly

NMLS ID 2040195

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-GA(IL) (1302).00 Page 150f 15 [LTIEITS S . NP Form 3014 1/01

R

ORI AR mel

T et T vy

LoEla e



2225728025 Page: 31 of 39

UNOFFICIAL COPY

STATE 0F+b!:+~efs'l‘reek H*DALW County ss:

1, Sounpa H&RNHNbEZ. , 4 Notary Public in and for said county and@
state do hercby certify that MHECHEH—Keoree—Arti , 1
and Artis Elmere, Jr.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Giveneader my hand and official scal, this 23rd day of December, 2021

My Commission Exracs: on )lq }Q023

”
JOLINDA HEL.NANDE?
Notary ID #28674932
o/ My Commission Expirs

July 19, 2023 h
(

Loan origination organization Rocket Mortgage, LLC
NMLS I 3030

Loan originator Rex R Shefferly

NMLSID 2040195
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ALL-PURPOSE ACKNOWLEDGMENT

County of [fﬂﬂ[/

on Det 23, 202/ before me, /(_dﬂJ/I/M 7655{;5

DATE NA)O\E OF NOTARY PUBLIC

personally appeared M/?t/%f// ,A/ﬂdﬂ/k'é( 4}‘19//‘4 Koonty ¥ /749&@%%@

NAME(S) OF SIGNER(S) |

State of j/// _}Zr/ﬂ/ J

|:| personally kmown to me OR proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s} isfare subscribed to the within

instrument and acknowledged to me that he/shefthey
executed the same in his/her/their authorized

._.! capacity(ies), an that by his/her/their signature(s} on the

ROSLYN FOSSET instrument the person(s), or the entity upon behalf of

Official Seat which the person(s) acted, executed the instrument.
Notary Public - State of IHinois

My Commission Expires May 11, 2024,

WITNESS my hand and official seal.

Place Notary Seal or Stamp Here A R
N GICNATURE OF NOTARY

A -~ L

ATTENTION NOTARY: Although the information requested below is OPT:CNAL, it may prove valuable to persons
relying on this Acknowledgment and could prevent fraudulent reattachmeat of this certificate to another document.

DESCRIPTION OF ATTACHED DGCUMENT

THIS CERTIFICATE TITLE OR TYPE OF DOCUMENT
MUST BE ATTACHED
TO THE DOCUMENT
DESCRIBED AT RIGHT

NUMBER OF PAGES

DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE
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1-4 Fami]?f Rider
(Assignment of Rents) 3490053972

THIS 1-4 FAMILY RIDER is made this 23rd day of December. 2071, and is incerporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to  Rocket Mortgage, LLC, FKA Quicken Loans, LLC

(the
"Lender") of thz same date and covering the Property described in the Security Instrument and
located at:
20911 Corinth Rd
Olympia Fields, IL 60461-1872
(Property Address)

1-4 FAMILY COVENANTS. |r-acidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC) TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafter attached
to the Property to the extent they are fixtires are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatscayer now or hereafter located in, on, or used,
or intended to be used in connection with the Prarerty, including, but not limited to, those
for the purposes of supplying or distributing heating.Conling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks; ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wiidows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinzis, paneling and attached
floor coverings, all of which, including replacements and additionsth&reto, shall be deemed
to be and remain a part of the Property covered by the Security Instrarnerit. All of the
foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 "anily Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree'tzor make a
change in the use of the Property or its zoning classification, unless Lender has agreec i
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

6570938237
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SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

ASSIGNIMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender a'"leases of the Property and all security deposits made in connection with leases of
the Propeity’ Upon the assignment, Lender shall have the right to modify, extend or
terminate thé esting leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph ¥ .the word "lease” shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Proparty, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lendzr or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay-the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents unti:(i' Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrussent, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and'necan assignment for additional security

only.

If Lender gives notice of default to Borrower: (i) all Rents ‘eceived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to-ve aprlied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collec’ and receive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Propert shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demarn to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender oi Lender's agents
shall be applied first to the costs of taking control of and managing the Freperty and
coliecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxez; 2.sessments
and other charges on the Property, and then to the sums secured by the Security
instrument; {v) Lender, Lender's agents or any judicially appeinted receiver shall beliabls to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrowar represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender
from exzreizing its rights under this paragraph.

Lender, or lianzer's agents or a judicially appointed receiver, shall not be required to enter
upon, take conire! of or maintain the Property before or after giving notice of default to
Borrower. However /Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a.dziault occurs. Any application of Rents shalt not cure or waive any
default or invalidate any Gtharright or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
futt.

H. CROSS-DEFAULT PROVISION. Ecirswer's default or breach under any note or agreement in
which Lender has an interest shall be-a 'ireach under the Security Instrument and Lender
may invoke any of the remedies permitted by-the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants contained in this
1-4 Family Rider.

12/23/2021 (Seal)
Mitchell Koonce -Borrower

. 12/23/2021 (Seal)
Artina Koonce -Borrower
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrel of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Berimwer represents and warrants that Borrower has not executed any prior assignment of
the Reits and has not performed, and will not perform, any act that would prevent Lender
from exarriging its rights under this paragraph.

Lender, or Leranr's agents or a judicially appeinted receiver, shali not be required to enter
upon, take coniral ¢f or maintain the Property before or after giving notice of default to
Borrower. Howevar,/Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defau!t occurs. Any application of Rents shall not cure or waive any
default or invalidate any.einCr right or remedy of Lender. This assignment of Rents of the
Property shall terminate when-iithe sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. Borower's default or breach under any note or agreement in
which Lender has an interest shall be z"5reach under the Security Instrument and Lender
may invoke any of the remedies permitted ky the Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
1-4 Family Rider.

'-/ - - sre—— 12/23/2021  (Sead)
Mitchell Koonce -Borrower

%\k ﬁiaﬂ\u \\sa-.—uv\ﬂ 12/23:2021  (Seal)

Artina Koonce -Borrower
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W 6&/‘\ gW %WJ\“FHC&/?UH (Seal)

“Mary E¥izab&th Elmore -Borrower
:
/ _ / 12/2317621_ (Seal)
Artis Elmore, Ji. -Borrower

[ Refer to the attached Signaturd Adazndum for additional parties and signatures.
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. 12/23/2021 _ {Seal)
Mary Elizabeth Elmore -Borrower

/ :
/ é f_’.éi L & Gy (Seal)
Artis Elmore, Ji. ' -Borrower

L] Refer to the attached Signature ZAaavadum for additional partics and signatures.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Form 3170 1/01

T - ~
R e MM 5 e

Page 4 of 4



2225728025 Page: 39 of 39

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 21242040100000

Land situated in the County.ot Cook in the State of IL

LOT 10 IN BLOCK 4 IN ATHENIA PARK BEING A SUBDIVISION IN THE NORTHEAST ¥ OF SECTION 24,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

Commonly known as: 20911 Corinth Rd, Oiyripi Fields, iL 60461-1872

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.

Lo

88450952+
1832 1 /5/2022 82186792/2




