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‘This Instroment Prepared By:

PHE. GIORDANO
C & RMORTGAGE CORPORATION
SAME AS BELOW

After Recording Return To:

C & R MORTGAGE CORFORATION
7788 N, MILWAUKEE AVENUE
NILES, ILLIHOIS 60714
Loan Numbex: 2022080502

FIDELITY NATIONAL TITLE
0C22019207
- - [Spaca Above This Line For Recorfing Diata)
MORTGAGE
MIN: 101201220220805029 MERS Phona: 888-878-6377
DEFENITIONS

Words used in eawltiple sections of this document ars icfined below and other wovds are defimed under the caption
TRANSFER OF RIGHTS IN THE PROPERTY end in Secaons 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rukes
regarding the usage of words used in this docurnent are aivo pravided in Seetion 17,

Parties

(A} "Borrower"is SERGII NAUMENKO, A MARRIED MAN

curreptly residing ot 1989 OSPREY CT, BARTLETT, ILLINOIS 40102

Borrower is the mortpapor nnder this Security Instroment,
(B) "Lender*is C ¢ R MORTGRAGE CORPORATION A CORPORATION

Lender is a CORPORATICH organized and existing und.r 14¢ laws of
ILLINOIS . Lender's address is 7788 N. MILWAUKEE AVENUE, AWJ.E3,
TLLINOIS 60714

The term “Lender* includes any successors and assigns of Lender.

(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a pominee for Lenderand Eender's successors and assigns. MERS is the mortgages under this Security Instrument.
MERS is organized and existing wnder the laws of Delaware, and has m address and telephone nunber of P.O. Box
2026, Flisgt, M1 48501-2024, tel. (B&E) 679-MERS.

WLINOIS - Single Family « Fannie MaefFreddia Mac DNIFORM INSTRUMENT {MERS) DocMagic
Form 2014 07/202¢
Page 1 of 16
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Documents

(D) "Note" means the promissory note dated  September 2, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (1) paper form, using Botrowet's
written pen and ink signature, or (it) electramic form, using Borrawer's adopted Electroni¢ Signature in sccordance
with the URTA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender CWE HUNDRED THIRTY~-BIGHT THOUSAND SEVEN HUNDRED FIFTY AND

Q0/100 Dollars (U.5. § 138,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2052

(E) "Riders” means all Riders to this Security Instmmcnt that are signed by Borrower. All such Riders are
incorporated {ato and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Bomower [check Gox as applicable]:

[J Adjustable'®at: Rider [] Condominium Rider
1-4 Famity Rider Planned Unit Development Rider
[1 Second Home Ride: (&1 Other(s) [specify]:
Fixed Interest Rate Rider

(F) "Security Instrument"” means this docuecret; which is dated September 2, 2022 , together
with zli Riders to this document.

Additional Definitions

(G) "Applicable Law" means ali contrelling applicable federsi, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as vel) as all applicable final, non-appealable judicial
opinions.

{(H)} "Community Association Dues, Fees, and Assessments" means atl duee, fees, assessments, and other charges
that are imposed on Borrower or the Property by 2 condominium associati»n, Loneowners association, or similar
organization.

{I) "Defanlt" means: {i) the failure to pay any Periodic Payment or any other amvuri secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenany veligation, or agreement in
this Security Ipstrument; (iil) any materially false, misleading, or inaccurafe information or siatement to Lender
provided by Borrower or.any persons er entities acting at Bomower's direction ot with Borrewer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as descried in Section
8; or {iv) any action or proceedng described in Section 12(e)}.

() "Electromic Fund Transfer" means any transfer of fonds, other than a transaction otiginated by ineck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, coripvter, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of commumicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Form 3014 0712021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in (lobal and National Commerce Act (13 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicabie additional or successor legisiation that governs the same
subject matter,

(M) "Escrow Ttems" mezns: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien ot encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all ipsurance required by Lender under Section §; (iv) Morigage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Mote, plus mtereat, any prepayment charges, costs,
expenses, and late charges due under the Note, and all suins due under this Security Instrument, plus interest,

{0) "Loan Zervicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymer = made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(® "Miscellancons Pyoceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than ‘axrance proceeds paid under the coverages deseribed in Section 5) for: (i} damage to, or
destruction of, the Property; (1 condemnation or other taking of all or any part of the Property; {iii) conveyance in
liew of condemnation; or {iv) wuszcpresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Inserance” meansiucurance protecting Lender against the nonpayrent of, or Default on, the Loan.
(R) “Partial Payment" means any payloent by Borrower, other than a voluntary prepayment permitied under the
Wote, which is less than a full outstanding'P'e1iodic Payment.

(8) "Periodic Payment" means the repuizrlv-scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3.

(T} "Property" means the property describea Y<low under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} *Rents" means all amounts received by or due Bo rower in connection with the lease, use, and/or occupancy
of the Property by a party ather than Borrower.

(V) "RESPA"mesns the Real Estate Settlement Procedures Zct {12 U.8.C. § 2601 et seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Part 1024}, as they may be-amnied from time to time, or any additional or
successor federal legislation or regulation that povems the same subjec myitter. Whesn used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply o a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RELPA,

(W) "Successor in Interest of Borrower” means any party that has taken title o tie Property, whether or not that
party has assamed Borrower's obligations under the Note and/or this Security Inatrviaert,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogri: iug the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property 1v located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the cane subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instroment secures to Lender (i) the repayment of the Loan, and all renewals, extenciwns, and
modifications of the Note, and (i} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the fellowing

described property located in the
COUNTY of CODK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannia Mee/Freddie Mac UNIFORM INSTRUMENT (MERS) *kl]uclvlagic

Form 3014 0772021
Page 3 of 18
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06-24-411-037-0000
A.P.N.: 06-24-411-037-0000

which anrently has the address of 223 IVY CT
[Street]
STREAMWOOD . , Illinois 60107 ("Propecty Address");
[City] [Zip Code]
and Borrower releas:s ed waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH il i improvements now or subsequently erected on the property, including replacements
and additions to the improveme #oon such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rigus, oil or pas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foresuing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Security
Instrument, buot, if necessary to coniply wils Iz or custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the tight: to exercise any or a}l.4f ihose interests, including, tut not limited to, the right to foreclose
and sell the Property; and o take any action requirsa of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfnlly owns
and possesses the Property conveyed in this Secority Instrumeat iz fee simple or lawfully hes the right to use and
occupy the Property imder a leasehold estate; {ii) Borrower has theiight to mortgage, grant, and convey the Property
o1 Borrower's leasehold interest in the Property; and (iii) the Property 13 mencumbered, and not subject fo any other
ovwnership interest in the Propetty, except for encumbrances and owncrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tite to the Property against 2ll claims and
demands, subject to any encumbrances and ownership interests of record as ot L ~an closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national s with limited variations and
non-upiform covenants that reflect specific Illinois state requirements to constifute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Interest, Escrow Iters, Prepayment Charges, and Late Charges. Ponower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charpes and late chatges due o der the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Nole and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINGES - Single Famlly - Fannke Mae/Freddie Mac UNFORM INSTRUMENT (MERS) % DocMagic
Form 3014 0772021
Page 4 of 18
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any such check is drawn upon an institution whese deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Pattial Payments in its sole discretion pursuant to Section 2.

Any offset ot ¢laim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full smount of all payments due under the Note and this Security Instroment or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or 25 asply any Partial Payments at the time such payments are accepted, and also is 10t obligated to pay
interest on such viapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pericvisc Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does no* iy ke such a payment within 2 reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Rorrower. 1f not applied earlier, Partial Payments will be credited
against the total amount dae “nder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, luar madification, or reinstatement. Lender may accept any payment insufficient o bring
the Loan current without waiver of 4y rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Partia” Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies 2 payment, such peyment will be applied to eack Periodic Payment in the order in which
it became due, beginning with the oldest ouistinding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Eserew Fiems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to lat= charges and to any amounts then due under this Security
Instrument, If all soros then due under the Note and this Jecuvity Instrument are paid in full, any remaining payment
amount may be applied, iv Lender's scle diseretion, to a future Periodic Payment or to reduce the principal balance
of the Natc. '

If Lender receives a payment from Berrower in the amount 24 ¢%.e or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payimen: m 4y be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordince with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied as Zercxibed in the Note.

(d) No Change to Payment Schedule. Any application of payments, insuran<< proceeds, or Misceilaneous
Procesds to principal due under the Note will not extend or postpone the due date, ¢ change the amount, of the
Periodic Payments.

3. Funds for Escrow Iiems.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrewer po=: pay to Lender
on the day Periodic Payments are due under the Nole, until the Note is paid in full, 2 sum of morey.wo provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid eoch menth
may change during the term of the Loan. Borrower must promptly farnish to Lender all notices or invoices ¢ pnounts
t0 be paid under this Section 3.

) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item af any time. In the event of such
waiver, Borrower must pay directly, when and wheve payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Htems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCHS - Single Family - Fannie Map/Freddie Mac UNIFORM MSTRUMENT (MERS) 'ﬁ:DBcMag]l:
Form 3014 G7/2021
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
apreement of Barrower under this Security Instrument. I Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its tights under
Section § to pay such amount and Borrower will be obligated to repay to Lender any such amaount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver s to any or all Escrow Items at any
time by giving 2 notice in accordance with Section 16; upon such withdrawal, Borrower must pay fo Lender all Funds
for such Escrow Items, and in such amouats, that are then required under this Section 3.

(&) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and kold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Fueids will be held in an institution whose deposits are insured by a U.5. federal agency, instrumentality,
or entity (includizg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will aply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may nat charge Borrswe. for: (i) holding and applying the Funds; {ii) annually analyzing the escrow acconnt; or (iit)
verifying the Escrow Itelus, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniess iLender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not = vequired to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, ab ariu:l aceounting of the Funds as required by RESFA.

(d) Surplus; Shortage and Dericiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Beirower for such susplus, 1f Borrower's Pertodic Payment is delinquent by
more than 30 days, Lender may retain the suiplas in the escrow account for the payment of the Escrow Itens. If there
is a shortage or deficiency of Funds eld in escirw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or Scficisncy in accordance with RESPA.

Upon payment in full of all sums secured by this-Cacurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (2) all taxes, ¢ssessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Praperty, if any, and (c) Community Associzuor. Dues, Pees, and Assessments, if any. If any
of these jtems are Escrow Items, Borrower will pay them in the masder provided in Section 3.

Borrower must promptly discharge any lien that hag priority or siay attaizpriority over this Secwrity Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable
to Lender, but only so Iong as Borrower is performing under such agreement; (b0} Gontests the liet in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detenrines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bar only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines inat any part of the
Property is subject to a lien that has priotity or may attain pricrity over this Security {ustrument ~a* Borrower has
not taken any of the Required Actions in regard to such Jien, Lender may give Borrower a notice ideptitving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien ov take one'ol more of the
Required Actions.

5. Property Insurance,

() Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against logs by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires msurance.
Borrower rust maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periads that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Single Family - Fanale Mae/Freddie Mag UNIFORM INSTRUMENT {MERS) 1 DocMagic
Form 3014 0772021
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of the Loan, and may exceed any minimurm coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's cheice, which right will not be
exercised unreasonably.

{b) Failere to Maintain Tnsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Leader's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously ip“ffe=t, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the insurance overage so obtained may significantly exceed the cost of insurance that Borrower ¢ould have
obtained. Any amun's dishursed by Lender for costs assaciated with reinstating Borrower's insurance policy or with
placing new insurapie rnder this Section 5 will become additional debt of Borrower secured by this Security
Insirument. These amau iz will bear interest at the Nofe rate from the date of disbursement and will be payable, with
such interest, upon natice fror. Lender to Borrower requesting payment.

{c) Insurance Policies. /./!insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; (if) must include a standard mottgage clause; and (i) must name
Lender as iottgagee and/or as an aidional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will prompily give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coveiage, not oltherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a stzodard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. [n th= =vent of loss, Borrower must give prompt notice to the
insurance catrier and Lender. Lender may make preof of [oss if not made promptly by Botrower. Any insurance
proceeds, whether or not the underlying insurance was requared by Lender, will be applied to resteration ov repair
of the Property, if Lender deems the restoration or repair to be ecunomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburse “rorn the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any sestrictions applicable to Lender. During the
subsequent repair and restoration period, Lendet will have the right to hold (uch ipsurance proceeds until Lender bas
had an opportunity to inspect such Property to enswre the wotk has been complef:d to Lendet's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairig tae Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such insseclion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ov in 4 series of progress
payments as.the work is completed, depending on the size of the repair or restoration, the wims of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbirsegeats directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wiit r.oi be required
to pay Borrower any interest ar earnings on such insurance proceeds unless Lender and Borrower agree i writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrowe: will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 0712021
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 3¢ days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the elaim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 ar otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any
other of Borrower's rights {other than the right to any refund of unearned premivins paid by Bomower) under ail
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need fo include Borrower as an additional loss payee. Lender may use the insurance
proceeds efther to repair or restore the Property (as provided in Section 5(d)} or to pay amounts unpaid under the Note
ot this Securily Dstrument, whether or not then due.

6. Occupracy. Borrower must occupy, establish, and usethe Property as Borrowet s principal residence within
6t days after the execntion of this Security Instrament and must confinue to occupy the Property as Borrower's
principal residence frr a' least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unrazs nably withheld, or unless exteruating circwmstances exist that are beyend Borrower's
control.

7. Preservation, Matsrnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allsw, the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Gortower nmst maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due tc11s vorndition. Unless Lender determines pursuant to Section 5 that repair
or resioration is not economically feasible, Bormower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pa? to Lender in connection with damage to, or the taking of, the
Praperty, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disbuzse proceeds for the repairs and restoration in a single payment or in a seties of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
* agreement, and whether Borrower is in Default on the Loan. Lander may make such disbursements directly to
Borrower, to the person repairing ot restoring the Property, ot ravable jointly to both. If the insarance or
condemmnation proceeds are not sufficient to repair or restore the Propier!y, Borrower remains cbligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Properiy. If Lender has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender "' give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loam Application. Borrower will be in Default if, during ‘s Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knoviedge or consent gave
materially, false, misleading, or inaccurate information or statements to Lender (ot failea to zivvide Lender with
material information) in connection with the Loan, including, but not timited to, overstating Lorrswar's incorme or
asseis, understating or failing to provide documentation of Borrower's debt obligations ana lwhilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principa) residence.

9, Protection of Lender's Interest in the Property and Riphts Under this Secuxity Insérument.

(a) Protection of Lender's Interest. If: {i) Borrower fails to perfarm the covenants and agreements contained
in this Security Instroment; (ii) there is a legal proceeding or govemment order that might significanily affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may atiain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably belicves thal Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has prierity or may attain priotity over this Security Instrament; (IT) appearing in court; and
{III) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
incurted for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankroptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to de 50 and is not under any duty or obligation to da so. Lender will not be liable for not
taking any ot all actions authorized under this Section 9.

(b} Avsiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrowet to
avoid foreclosure andfor mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrowet for available altematives to foreclosure, including,
but not limited to, Obfiining credit reports, title repotts, title insurance, property valuations, subordination
agrecments, and third-periy abprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics miy be paid by Lender and recovered from Borrower as described bejow in Section 9(¢),
unless prohibited by Applicable Lo,

{©) Additional Amounts Seraved, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured-Uv (iis Security Instrument. These amounts may bear interest at the Noie rate
from the date of disbursemient and will e payable, wilh such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. [f this Securit;: [pstvument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leaschold estate and interests conveyed or termuinate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehnld and the fee title will not merge unless Lender agrees fo
the merger in writing.

10. Assigmaent of Rents.

{a) Assignment of Rents. To the extent permitted by Appiizablz Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditiunaily assigning and transferring to Lender
apy Rents, regardless of to whom the Rents are payable. Borrower auiborizes Y.ender o collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will rective the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given nouzs to the Tenant that the Rents are
to be paid to Lendex. This Section 10 constitutes an absolute assignment and not azaseizyment for additional security
ontly.

(b) Notice of Default. To the extent petmitted by Applicable Law, if Lender g3 notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrewer as trustee for the benefii of Lender only, to
be applied to the sums secured by the Security Insteument; (i) Lender will be entitled fo collect and cescive all of the
Rents; (iii) Borrower agrees to instruct each Tettant that Tenant is to pay all Rents due and unpaid o L.ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due ' Lander and
wil! take whatever action is necessary to ¢ollect such Rents if not paid to Lender; (v) unless Applicable Luv: provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Praperty and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and othet
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Praperty and collect the Rents and profits derived
from the Property without any showing 2s to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on CoRection of Rents. Borrower may not colleet any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represents, warranfs, covenants, and agrees that Borrower has
not sigaed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Secunity
Instrument.

(fi Ceatril and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Apolicable Law, js not obligated to enter upon, take control of, or maintain the Property pefore or
after giving noticé: of Default o Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time when 3otrower is in Default, subject to Applicable Law.

(z) Additlonsi Plovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Léndor, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section: 10 will terminaty When all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substi‘ation of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makiug ii:e Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was renaired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage lishiance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously prosidsd such jnsurance, or (ji) Lender determines in its sole
discretion that such martgage insurer is no longer eligit'e to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to oblair coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivalert ¢ the cost to Botrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

I substantially equivalent Mortgage Insurance coverage is not aviilrole, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wheir the insarance coverage ceased to be in effect.
Leader will accept, use, and retain these payments as a non-refondable los. reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, aud Lender will not be required o pay
Borrower any interest or eamings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance covesz ge {in the amount and for the
period that Lender requires) provided by aa insurer selected by Lender again becomes avallable, is obtzined, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance:

If Lender required Mortgage Insurance ag a condition of making the Loan and Borrower was 17yuired to make
separately desipnated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve, vifl Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower :d Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgape Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a payty to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may requite the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borvower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 et seq.), as it may be amended from time to time,
ot any additizaal ot successor federal legislation or regulation that governs the same subject matter ("HPA"). Thesc
rights under the %P A may inchude the right to receive certain disclosures, to request and obtain cancellation: of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance greraiums that were unearned at the time of such cancellation or iermination.

12, Assignment aad Anplication of Miscellaneous Proceeds; Forfeiture.

(8) Assignment of Iiszeflaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Procesds to Len (=i and agrees that such amounts will be paid to Lender.

(b} Application of Misceflarieons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Procesds will be applies to restoration or tepair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During sach
repair and restoration period, Lender will ayz the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensuz fic work has been completed to Lender's satisfaction (which may
include satisfying Lender's mininvm eligibility togiirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremeits) previded that such inspection must be undertaken promptly.
Lender may pay fot the repairs and restoration in & single lisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restotation, the terms of the Tepair agreeiment, and whether
Borrower is in Default on the Loan. Lender may make soch disbursements directly to Borrawer, 0 the person -
repairing or restoring the Property, or payable jointly to both, Unles Lender and Borrower agree in writing or
Applicable Law requires interest fo be paid on such Miscellaneous ©“riceeds, Lender will not be required to pay
Borrawer any interest or earnings or such Miscellaneous Proceeds. IT Lender deems the restoration ot repait not to
be economically feasible or Lender's security would be lessened by such estorztion or repair, the Miscellaneous
Procceds will be applied to the sums secured by this Security Instrument, whetlie: Ur not then due, with the excess,
if any, paid to Borrower. Such Miscellzneous Proceeds will be applied in the ordei that Partial Payments are applied
in Section 2(b).

{c) Applicatlon of Miscellaneous Proceeds upon Condemnation, Destruction, oy Loss in Value of the
Property. In the event of a total teking, destruction, or loss in value of the Property, all £i tie Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due; with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Teviluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or great'r f.an the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is detexmined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calenlated by taking (f) the totat
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fait market value of the Propesty immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is anthorized to collect and apply the Miseellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or 1o restoration or repait of the Property, if
Borrower (i) abandons the Property, or (1) fails to respond to Leader within 30 days after the date Lender polifies
Borrower that the Opposing Party {as defined in the next sentence} offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of acfiva 1 regard to the Miscellaneous Proceeds.

(&) Proceeiing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beging, waether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imyairaent of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default (nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruliag that, in Lender's judgment, prechudes forfeiture of the Property or other
material impaitment of Lenagr 'z interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lendes the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Troperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repir of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance v Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from Liability under fnis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by thiz. Security Instrument. Lender will not be required to
commence proceedings against any Successor in [nterect of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secarity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowe!, Aav forbearance by Lender in exerciging any right
ot remedy including, without limitation, Lender's acceptance of peym2nts from third persons, entities, or Successors
in Tnterest of Borrower or in amounts less than the amount then due, val) not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Lisbility; Signatories; Successors and Assigns bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, azy liovrower who signs thiz Security
Instrument but does not sign the Note: {z) signs this Security Instrument to mortgag, fiart, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigrs this Security Instrument to
waive any zpplicable inchoate rights such as dower and curtésy and any available homestead exemptions; (c) signs
this Security Instrurnent to assign any Miscellaneous Proceeds, Rents, or other camings from thr Fiaperty to Lender;
{d) is not personally obligated to pay the sums du¢ under the Note or this Security Instrument: 2ud \2) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without afiecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrawer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and bepefits under this Security Instrument. Borrower will niot be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Defermination Fees. Lender may require Borrower to pay (i} a ane-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone defermination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan temm, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
and loss mitizaticn fees; and (ifi) other related fees.

{c) Permiraibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to cha:'ge 1 specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chazz¢ ‘ees that are expressly probibited by this Security Instrument or by Applicable Law.

(d) Savings Clane..f Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charg s collected of to be collected in connection with the Loan exceed the permitted limits,
ther (i) any such Joan charge wi'l-ie reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collected from Bo:rowet which exceeded permitted limits will be refanded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note ot by making a direct payment to
Borrower. If a refund reduces principal, the recuction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargeis provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refunid viade by direct payment to Borrower will constitite 2 waiver of any
right of action Barrower might have arising out o' sch overcharge.

16. Notices; Borrower's Physical Address. Ail notices given by Borrawer or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law reqaires a different methad, any written notice to Borrower
in connection with this Security Instrument will be deemed to lave heen given to Borrowet when (i) meiled by first
elass mail, or (ii) actually delivered to Borrower's Notice Address (as r'efined in Section 16(¢) below) if sent by means
other than first class mail or Electronic Communication (as defined ir. Section 16(b) below). Notice to any one
Borrowet will constitute notice to all Borrowers unless Applicable Law expreacly requires otherwise, If any notice
to Borrower required by this Security Instrament is also required under Applicable Law, the Applicable Law
requirensent will satisfy the corresponding requirement under this Security Insinzaent.

(b} Electronlc Notice to Borrower. Unless another delivery method is requircd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elecirome Communication”) if: (i)
agreed to by Lender and Berrower in writing; (ity Borrower has provided Lender with Borrowet's e-mail or other
electronic address {"Electroni¢ Address"); (iii) Lender provides Borrower with the option to reCeive notices by first
class mail or by other non-Electronic Communication instead of by Electromic Communication; 2:d (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicaiiou in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender vecoraes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicaiior. is not
delivered, Lender will resend such communication fo Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Copumumications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c} Borrower's Notice Address, The address to which Lender will send Borrower notice {"Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Barrower may designate an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. [f Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
anly throngh that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Blectronic Address) by notice to Borrower. Any notice in connection with this Security Instrament will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
inchude an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Instrument.

{€) Brivover's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address shanges.

17, Governing L-w: Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the £tai: af lilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law {'3such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the Coj flicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it might b sileat, but such silence should not be construed as a prohibition against
agrecment by contract. Any action required urder this Security Instrument to e made in accordance with Applicable
Law is to be made in accordance with the Appiicatie Law n cffect at the time the action is undertaken.

As used in this Security Instrument: {(3) words '~ the singular will mean and include the plural and vice vetsa;
{b) the word "may" gives sole discretion without any oblization to take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secun'y Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and dk. noc Aefine, linit, or describe the scope or mtent of this
Security Instrument or apy particular Section, paragraph, or piovising.

18. Borrower's Copy. One Borrower will be given one copy ¢ fie Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borzorver. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial terest in the Proper.y; including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, installreant sa'es contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future Jaz.

If all or any part of the Property or any Interest in the Property is sold or trapsieried {or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Leidei”s prior written consent,
Lender may require immediate payment in full of all swmns secured by this Security Instrum =1.1. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acccleratlon The nntice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within »ni=h Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priox to, or upon, the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument withcut further
notice or demand on Borrower and wil} be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reascnable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred 1o protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinved at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender ali sumns that then
would be due under this Security Instroment and the Note ag if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incutred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assute that Lender's interest in the Property and/or rights under this Secwrity Instroment or the Note, and
Borrowet's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as se’éoter) by Lender: {aaa) cash; (bbb) money order; (ccc) certified cheek, banl check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federa
agency, instrumettakity, o entity; or (ddd) Elecironic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instruiiier? »nd obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had oceurred.

21. Sale of Note, The Mo or 2 partial intetest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or miore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrament will covvew to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Iastrument through the Loan
Servicer or another authorized representziive, such as 3 sub-servicer. Borrower understands that the Loan Servicer
or other authorized representalive of Lender Lias)the right and authority to take any such: action.

The Loan Servicer may change one or mors mines during the term of the Note. The Lean Servicer may or may
not be the holder of the Note. The Loan Servicer hag 222 right and authority to: {a) collect Periodic Payments and any
other amounts due under the Note and this Security Instivment; {b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower viil} oe given written notice of the change which will state
the name and address of the new Loan Servicer, the address (0 wwhich payments should be made, and any other
information RESPA and other Applicable Law require in connectiop with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notificd <he other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period =fior the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined o any judicial action (either as an
individual litigant or a member of a class) that {a) arises from the other party's ations pursuant w this Security
Instrument or the Note, or (b) alleges thal the other party has breached any provisies: of this Security Instrument or
the Note. If Applicable Law provides & time period that must elapse before certain ativn can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Defanlt given to Borrower
pursuzant to Section 26(a) and the notice of accelesation given to Borrower pursuant to Section 19 vrill be decmed to
satisfy the notice and opportunity to take cosrective action provisions of this Section 23.

24, Hazardous Substances.

() Definitions. As used in this Section 24: (i} "Environmental Law" means any Applicable Laws where the
Property is located that relate to health, safety, or environmental protection; (it} "Hazardous Substances™ Licl.de (A)
those substances defined as toxic or hazardons substances, poliutants, or wastes by Environmental Law, and (B) the
following substapces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials comtaining asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any respanse action, remedial action, or removal action,
as defined in Environmenta! Law; and (iv) an "Environmental Condition" means a condition that can canse, contribute
ta, or otherwise trigger an Environmentat Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) %« DocMagic
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; {ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Snbstances that are generally recosmized to be approptiate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsnit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Envirenmenra! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardovs Substance; and (iii) any condition caused by the presence, use, or refease of 2 Hazardous Substance
that adversely affdcte the value of the Property. 1f Borrower leamns, or is notified by any governmental or regulatory
authorify or any privafe narty, that any remaval or other remediation of any Hazardovs Substance affecting the
Property is necessary, Barrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Securty ivstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sier«d with Borvower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknswizdees and represents to Lender that Borrowes: (a) expressly consented and
intended to sign the electronic Nete vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") insiead of signing a paper Nate with Borrower's written pen and ink signature, (b) did not withdraw
Borrower's express consent to sign the elecuoric Note using Borrower'’s Electronic Signatute; () understood that by
signing the electronic Note using Borrower's Eiezitonic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms, 704.(d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by Joing 52, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lencer {urther covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default'to’ Romrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when “eader exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acition e any other information required
by Applicable Law: (i) the Defanlt; (i) the action required to cure the Default; (i1} 1 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borcower; by which the Default must
be cured; (iv) that failure to cure the Defauit on or before the date specified in the noti e 1aay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstaie after acceleration; and (vi) Borrower's right to deny in the forecosuis proceeding the
existence of a Defanlt or to assert any other defense of Borrower to acceleration and foreclosur=

(b Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie speaified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument w’chcut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to citect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not Jimited to: () reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLING!S - Single Family - Fannie MaesFreddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
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27. Release. Upon payment of alf sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Berrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collatera) Protection Insurance. Upless Borrower provides Lender with evidence of the
insnrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreernent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuran-¢, ircluding interest and any other charges Lender may impose in comnection with the placement of the
insucance, until fae effective date of the canceliation or expiration of the insurance. The costs of the insurance may
be added to Borrowe: "z total cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovier 7y be able 1o obtain on its own.

s BY SIGNING BELGW, Porrower accepts and agrees to the terms and covenants contained in this Security
‘Instrument and in any Rider sisi<cd by Borrower and recorded with it.

(el

SERGIT NRUMENKO _Borrower

Y

s

Witness Witncsi-

LUINOIS - Single Family - Fannis MaaiFraddie Mac UNIFORM INSTRUMENT {(MERS) #DocMagic
Form 3094 0713021
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(Space Below This Line For Acknowledgmant]

State of ILLINOTS

)
) 58.
County of COOK

I WQA xg& V'],Lf{r a. \( certify that

(here give name o aﬂ' jcer and his official title)

SERGIT N2UMINKO

(name of grantor, and it acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally kaown to me to be the/saite verson whose name is (or are) subscribed to the foregoing instruient,
appeared before me this day in person, and acknowledged thal be (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac/, for the uses and purposes therein set forth.

YA
Dated: ‘ - "‘91‘3)”\

-~

[

1 B
e 3

(Seal)

Loan Qriginator: LARRY CALLERQ, NMLSR ID 215547
Loan Originator Organization: C&R MORTGAGE CORPORATION, NMLSR ID 227317

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT (MERS) % DocMagie
Form 3014 07/2021
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@ Fidelity National Title Company

EXHIBIT A

Orvdar Ne:  OC22018207

For APN/Parcel ID(s): 06-24-411-037-0000
For Tax Map ID(s):  06-24-411-037-0000

PARCEL 1:

PARGEL 1-228 THAT PART OF LOT 19 IN BLOCK 17, IN STREAMWOOD GREEN UNIT THREE-A, A
SUBDIVISION OF PART (07 THE SOUTHEAST AND SOUTHWEST QUARTERS OF SECTION 24,
TOWNSHIP 44 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORZED JUNE 20, 1986 AS DOCUMENT NUMBER 86252751,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORHER OF SAID LOT 18, THENCE SOUTHWESTERLY
ALONG THE NORTHWESTERLY LINE 0¥ S2iD LOT 19, SAID LINE BEING AN ARC OF A CIRCLE,
CONVEX TC THE SOUTHEAST, HAYING A'FADILS OF 60.00 FEET, THE CHORD THEREOF
HAVING A BEARING OF SOUTH 24 DEGREES 6 MINUTES 21 SECONDS W AND A LENGTH OF
49.50 FEET, AN ARC-DISTANCE OF 51.03 FEET 76 # POINT; THENCE SOUTH 89 DEGREES 51
MINUTES 42 SECONDS EAST, A DISTANCE OF 7474 FEET TO A POINT; THENCE S DEGREES 03
MINUTES 38 SECONDS WEST, A DISTANCE OF 82.32 FcizT TO A POINT ON THE SOUTHEAST
LINE OF SAID LOT 19; THENCE NORTHERLY AND WESTERLY ALONG THE SOUTHEAST, EAST,
AND NORTH LINES OF SAID LOT 19, THE FOLLOWING FOLR {4) COURSES AND DISTANCES: (1)
NORTH 53 DEGREES 46 MINUTES 59 SECONDS EAST, 45.18 FEEY; THENCE (2) NORTH 35
DEGREES 44 MINUTES 17 SECONDS EAST, 50.00 FEET; THENCC (2 NORTH 00 DEGREES 04
MINUTES 32 SECONDS E, 60.13 FEET; THENCE {4) NORTH 89 DECKZES 55 MINUTES 28
SECONDS WEST, 1991.91 FEET TO THE PLACE CF BEGINNING, (EXCEZT THAT PART THEREOF
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 18;
THENCE SOUTHWESTERLY ALONG THE NORTHWESTERLY LINE OF SAI2 LQT 19, SAID LINE
BEING AN ARG OF A CIRCLE, CONVEX TO THE SOUTHEAST, HAVING A RADIUS 1DF 60.00 FEET,
THE CHORD THEREOF HAVING A BEARING OF AND A LENGTH OF 49.50 FEET, AN
ARC-DISTANCE OF 51.03 FEET TO A POINT; THENCE SOUTH 89 DEGREES 51 MINUYES 42
SECONDS EAST, A DISTANCE OF 140.33 FEET TO A POINT ON THE EAST LINE OF S2)21.0T 19;
THENCE N0 DEGREES 4 MINUTES 32 SECONDS EAST, A DISTANCE OF 45.25 FEET TCAHE
NORTHEAST CORNER OF SAID LOT 13; THENCE NORTH 8% DEGREES 55 MINUTES 28
SECONDS WEST ALONG THE NORTH LINE OF SAID LOT 19, A DISTANCE OF 118.91 FEET TO
THE PLACE OF BEGINNING), IN COOK COUNTY, ILLINOIS.

PARCEL 2:

INGRESS AND EGRESS EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1229 AS DEFINED AND SET FORTH IN THE DECLARATION FOR SOUTHGATE RECORDED
NOVEMBER 19, 2004 AS DOCUMENT NO. 0432445081,
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MIN: 101201220220805029 Loan Number: 2022080502

FIXED INTEREST RATE RIDER

Date: September 2, 2022
Lender: ¢ & R MORTGAGE CORPORATION

Borrower(s): SERGII NAUMENKO

THIS FIXED INTEREST RATE RIDER is made this  2nd  dayof September, 2022
and is incoiporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrower") ia-s7eure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
€ & R MORTZAGL CORPORATION

(the "Lender"). The Sterzity Instrument encumbers the property more specifically described in the Security
[nstrument and located at:

229 IVY 7, STREAMWOOD, ILLINCIS 60107
(Property Address)

ADDITIONAL COVENANTS. In addition to the coverauts and agreements made in the Security
Instroment, Borrower and Lender finfaey covenant and agree as follows:

A. Definition { D ) "Note" of the p writy Instrument is hereby deleted and the following
pravision is substitited i its place in the Security T=<trument:

{ D ) "Note" means the promissory note dated Seplember 2, 2022 , and signed by gach
Borrower who is legally obligated for the debt under thai promissory note, that is in either (1) paper form,
using Borrower's written pen and ink signature, or (ii) electreugs fomm, using Borrower's adopted Elecironic
Signature in accordance with the UETA or E-SIGN, as applicabic “he Note evidences the legal obligation
of cach Botrower who signed the Note to pay Lender ONE HUAURED THIRTY-EIGHT THOUSAND

SEVEN HUWDRED FIFTY AND 00/100 Dollars (U.S.§ 138,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in rezulat raonthly payments and to pay
the debt in fult not later than October 1, 2052 at the'rrae of 6.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan?z contained in this Fixed
nterest Rate Rider.

..

\ 0&[0] [30J4

Borrower SERG 1IN NAUMENKO . Date

ILLINOIS FUIXED INTEREST RATE RIDER -
LAREDR 0814722 w DocMagic
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MIN: 1012Q01220220805029 Loan Number: 2022080502

1-4 FAMILY RIDER

THIS i-4 FAMILY RIDER is made this 2nd dayof September, 2022 \
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to ¢ & R MORTGAGE CORPCRATION, 2 CORPORATION

{the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

229 IVY CT, STREAMWOOD, ILLINOIS 60107
[Property Address)

1-4 FANYLY COVENANTS. In addition to the representations, warrantics, covenants, and
agreements made i e Security fastrument, Borrower and Lender further covenant and agree as follows:

A. ADOUITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT . 1z addition to the Property described in the Security Instrument, the
followitg items how or (ater wdached to the Praperty, 1o the extent they are fixtures, are
added to the Properiy descaption, and will also constitute the Property covered by the
Security Instrument: butlding (nateiials, appliances and goods of every nature whatsoever
now or later focated in, on, o1 used, or intended to be used in connection with the Praperty,
including, but not limited to, those tor the nurposes of supplying or distributing beating,
cooling, electricity, gas, water, air and '}« fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, digposals, washers, dryers, awnings, storm
windows, stonmn doors, screens, blinds, shades, curaing and curtain rods, attached mirrors,
cabinets, pancling, and attached floor coverings, all of which, incliding replacements and
additions, will be deemed to be and remain a part of the Froperty covered by the Security
Instrument, All of the foregoing together with the Property fescribed in the Security
Instrument {or the leasehold estate if the Security Instrument is o7 a ‘easehold) are referred
to in this -4 Family Rider and the Security Instrument as the "Froperty."

B. USE OF PROPERTY; COMPLIANCE WITH LAY¢. Borrower will
not seek, agree to, or make a change in the use of the Property or its zoniny; classification,
untess Lender has agreed in writing to the change. Borrower will comply with . 1i laws,
ordinances, regulations, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Uuless Lender and Borrower atherwise

agree in writing, Section & concerning Borrower's occupancy of the Property 13 deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender alt leases of the Property and all secunity deposils made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 14 FAMILY RIDER
Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT %DocMeglc
Form 3470 0712021 Page 1 of 2
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discretion. As used in this paragraph D the word "lease” will mean “sublease” if the
Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rizer.

a S RO {Seal)
SERGII NAUMENEKD Borrawer

MULTISTATE 1.4 'FAMILY RIDER }“{QOEMBQE
Farmie Mas/Freddie Mac UMIFQRM INSTRUMENT .
Form 3170 0742024 Page 2 of 2
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MIN: :0:201220220805029 Loan Number: 2022080502

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
September 2022 , and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date, given by the

undersigned {the "Borrower") to secure Borrower's Note to C & R MORTGAGE CORPORATICON,
A CORPORATION (the "Lender™)

of the sarue date and covering the Property described in the Security Instrument and located at:

229 IVY CT, STREAMWOOD, ILLINQIS 6(107
. [Praperty Address]

The Property includes. ‘out-is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain comnron areas and facilities, as described in

COVENANTS, CONDITIONZ-AND RESTRICTIONS OF RECORD

{the "Declaration™), The Property is a part of a planned uric davelopment known as

STREAMWCOD GREFW
[Mame of Planned Unit Developmes.;

{the "PUD"). The Praperty also includes Borrower's interest in the homwowrers association or equivalent
entity owning or managing the commeon areas and facilities of the PUD {the "Owrars Association") and the
uses, benefits and proceeds of Borrower's inferest,

FUD COVENANTS. In addition to the representations,:warramim,- covenants, and ag-eements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower will perform all of Borrower's cbligations under fue TUD's
Constituent Documents. The “Constituent Documents” ate the (i) Declaration; (i} amicl:s of
incorporation, trust instrument or any equivalent docoment which creates the Owners Association, and
{iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asgociation maintains, with a generally
accepted insurance carrier, & "master” ar "blanket” policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Family

Slngie Famii Fanrue WMaefFreddie Mac UNIFGRM INSTRUMENT ':{DocMaglc
Form 3150 ?120 Page 1 of 3
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against Joss by fire, hazards meluded within the term "extended coverage,” and any other
hazards, including, but not limited fo, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the vearly premium installiments for property insarance on the Praperty,
and {ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Brrrower will give Lender prompt notice of any lapse in required property insurance coverage
proads< by the master or blanket policy.

In ‘ae #vent of a distribution of property insurance proceeds in Heu of restoration or repair following
a loss to tha?roverty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby ateizred and will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Istrurzat, whether or ot then due, with the excess, if any, paid to Borrower,

C. Public Lizb.ity Insurance. Borrower will take such actions as may be reasonable to insure
that the Qwners Associaticn pizintaing a public liability insurance policy acceptable in form, amount,
and extent of coverape to Lender.

D, Condemnation. The proceeis of any award or claim for damages, direct or consequential,
payable to Borrower in ¢connection wit'i ahy condemnation or other taking of all or any part of the
Property or the common areas and facilities o Tine PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender -Such proceeds will be applied by Lender to the sums
secured by the Secunity Instrument as provided i» Section 12

E. Lender's Prlor Consent. Borrower wil. wot, except after notice fo Lender and with
Lender's prior written consent, either partition ot subdiviic the Property or consent to: (i) the
abandonment or termination of the PUD, except for shandoninent-or texmination required by law in the
case of substantial destruction by fire or other casualty ot in the c2se of 2 taking by condemnation or
eminent domain; (i} any amendment to any provision of the Constituent Procuments unless the provision
is for the express benefit of Lender; {1ii) ternmination of professional managenient and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unascepfable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, ihen Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will become aadiipual debt of
Borrower secured by the Security Instrament. Unless Borrower and Lender agree io otkir Zerms of
payment, these amounts will bear interest from the date of disbursement at the Note rate anc will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family ,
Single Family ~ Fannie Mae/Fraddic #oe UNIFORM INSTRUMENT ¥ DocMagic
Farm 3150 0772021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this FUD
Rider.

/ (Seal)
SERGII NAUMENKO Bortower

MULTISTATE FUD RIDER - Single Family 2 DocMagic
Single Family — Fannie Mae/Freddie Mar.: UNIFORM INSTRUMENT 9
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