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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ate defined below and other words are defined in Sections
3,11, 13,18, 20 and 21. Certain rules :egarding the usage of words used in this document ate also provided
in Section 16.

(A) “Secutity Instrument” means this documen?, which is dated September 8, 2022, together with all Riders
to this document

(B) “Botrower” is 2125ARM, LLC.,, a Hlinois Limited I Zability Company
Borrower is the mortgagor under this Security Instrument.

(C) Intentionally deleted.

(D) “Lendet” is Gabtiel A. Kostecki.

Lender’s address is 5850 Notth Milwaukee Avenue, Chicago, Hlincis 60645,

(E) “Note" means the promissoty note signed by Botrower and dated leptember 8, 2022,
'The Note states that Bortower owes Lender Four Hundred Seventy Thouszad and No/100 Dollars (U.S,
$470,000.00) plus interest Borrower has promised to pay this debt in regular Pétindic Payments and to pay the
debt in full no Jater than September 9, 2027,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ara fate charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(H) "Ridets" means all Riders to this Secutity Instrument that are executed by Borrower. The following
Riders ate to be executed by Borrower [check as applicable]:

Adjustable Rate Rider  _x_ Condominium Rider Second Home
Balloon Rider _ Planned Unit Development Rider  _x_ 1-4 Family Ridet
VA Rider __ Biweekly Payment Rider Other(s) [specify}]

(I) "Applicable Law" means all controlling applicable fedetal, state and local statutes, regulations,
otdinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othet
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
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draft, or similar paper instrument, which is initiated through an electronic teeminal, telephonic instrument
computez, or magnetic tape so 23 to order, instruet, ot authorize 2 financial institution to debit or credit
an account. Such term includes, but is not limited to, point-of-sale transfets, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itetns that ate described in Section 3.

{M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, of proceeds paid
by any thizd party (other than insurance proceeds paid under the covesages described in Section 5)
for: (i) damage to, ot desttuction of, the Property; (i) condemnation or other taking of all or any patt of the
Property; (iti) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value
and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ot default on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) ptincipal and intetest under the
Note, plus {ii) ary armounts under Section 3 of this Security Instrument.

(P) "RESPA" mears the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq)) and its
implementing regulation; Regulation X (24 C.F.R. Part 3500), as they might he amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrument, "RESPA" refets to all requirements and restrictions that are imposed in regard to
"federally related mortgage i0an" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successorin Intetest of Borrowes" tneans any party that has taken title to the Propesty, whether or
not that party has assumed Borrowet's chligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the rerayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secutity Instrument and the Note. For this purpdse, Botrower does heteby mottgage, grant and
convey to {abriel A, Kostecki (solely as nominee for Iender and Lendet's successors and assigns)
and to the successors and assigns of Gabriel A, Kostecki, the foliowing described property located in the
County of Cook, State of Illincis:

Parcel 1: unit 3-W in the Ammitage Tetrace condominium a8 dclineated on the survey of
certain lots ot parts thereof in Pierce’s addition to Holstein, beinz a subdivision in the
Northeast of the Southwest of section 31, Township 40 Nerth., Range 14, East of the Thisd
principal Meridian, which survey is attached 25 exhibit “A” to the declration of
condominivin ownership recorded February 23, 2001 as document 0010745899 together
with an undivided percentage interest in the common elements appurtenant 2o vaid unit as
set forth in said declaration

Parcel 2: the exclusive vse of parking space P-A, a limited common element as set forth and
delineated in declatation recorded February 23, 2001 as document (0010145899

alse commonly known as the 2125 W. Armitage unit 3W Chicago, Tilinois 60647 with
permanent index number 14-31-304-047-1005 .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtutes now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refetred to in this Secutity Instrument as
the "Property.” Bortower understands and agrees that Gabsiel A. Kostecki holds only legal tide to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
Gabriel A. Kostecki (as nominee for Lender and Lender's successors and assigns) has the tight to exercise
any or all of those intetests, including, but not limited to, the fight to foreclose and sell the Praperty; and to
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take any action required of Lender including, but not limited to, releasing and canceling this Secutity
Instrament

BORROWER COVENANTS that Botrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, except for
encurnbrances of tecord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to atty encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for paticnal use and non-niform covenants
with limited vatiations by jutisdiction to constitute a uniform secutity instrament covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payrien? of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pavwwhen due the principal of, and intezest on, the debt evidenced by the Note and any
prepayment charger 2.4 late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Sectioti 5. T ynents due under the Note and this Security Instrument shall be made inU.S.
cutrency. Howevet, if atig <neck or other instrument received by Lender as payment under the Note or this
Security Instrument is returaed #o Lender unpaid, Lendet may require that any or all subsequent
payments cue under the Note ane this Security Instrument be made in one ot more of the following
forms, as selected by Lender: () washs; (b) money ordet; () certified check, bank check, treasuret's check or
cashier's check, provided any such checl. is drawn upon an instimtion whose deposits ate insuted by a fedetal
agency, instramentality, ot entity; or () Zlectronic Funds Transfer.,

Payments are deemed received by Lendcr wiren received at the location designated in the Note or at such
other location as may be designated by Lendet iiy s>eordance with the notice provisions in Section 15, Lender
may tetuen any payment ot partial payment if the puyrocnt ot partial payments are insufficient to bring the Loan
curtent, Lender may accept any pagment ot partial payiment insufficient to bring the Loan cutrent, without
waiver of any tights heteunder or prejudice to its tights t¢-+¢fuse such payment ot partial payments in the
future, but Lender is not obligated to apply such payments 42 the time such payments are accepted. If each
Periodic Pagment is applied as of its scheduled due date, then Letidar need not pay interest on unapplied funds.
Lender may hold such unapplied funds unt] Borrower makes paym it to bring the Loan cutrent, If Borrower
does not do so within a teasonable petiod of time, Lender shall either ayply snch funds ot teturn them to
Borrower. If not applied eadier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset of claim which Botrower might havs now ot in the future against
Lender shall zelieve Borrower from making payments due undet the Note and tlns Sccurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ot Proceeds. Except 23 otherwise described in this Sicticn 2, all payments
accepted and applied by Lender shall be applied in the following otder of ptiority; (a) inicies Aue under the
Note; (b) ptincipal due under the Note; (¢} amounts due under Section 3, Such payments shall he applied to
each Periodic Payment in the order inwhich it became due. Any remaining amounts shall be appled Zest to
late charges, second to any other amounts due under this Security Instrament, and then to reduce b principal
balance of the Note.

If Lendet receives 2 payment from Borrower fot a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Botrower to
the repayment of the Petiodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one ot more Periodic
Payments, such excess may be applied to any late chatpes due. Voluntary prepayments shall be applied first to any
prepayment chatges and then as described in the Note,

Any application of payments, insugance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itemns. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of atounts due for:
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(a) taxes and assessments and other items which can attain priotity over this Security Instrument as a lien ot
encumbrance on the Property; (b) leasehold payments or ground rents on the Propetty, if any; (¢) premiuns
for any and ail insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insutance premiums in
accordance with the provisions of Section 10. These items ate called "Escrow Items." At otigination or at any
time duting the tetm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esctow [tem.
Botrower shall promptly fuenish to Lender all notices of amounts to be paid under this Section. Bottowet shall
pay Lender the Funds for Escrow Items unless Lender waives Barrowers obligation to pay the Funds for any or
all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems
at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, whe and whete payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Fender and, if Lender requires, shall furnish to Lendet receipts evidencing such payment
within such time (period as Lender may require. Borrowet's obligation to make such payments and to
provide receipts sbail for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrai¢ ' rovenant and agreement” is used in Section 9. If Borrawet is obligated to pay
Escrow Items directly, pursiant to a waivet, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its right; onder Section % and pay such amount and Batrower shall then be obligated
wnder Section 9 to repay to Lendir 2av-such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in acrordance with Section 15 and, upon such revocation, Botrower shall
pay to Lender all Funds, and in such an-cunts, that are then required under this Section 3.

Lendet may, at any time, collect and hole. Funds in an amount {g) sufficient to permit Lendet to apply the
Funds at the time specified under RESPA, and {3 not to exceed the maximum amount 2 lender can requite
under RESPA. Lender shall estimate the amourit >f Funds due on the basis of cutrent data and reasonable
estimates of expenditures of future Escrow Items or Hthecwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o entity (including Lender, if Lender is arinstitution whose deposits ate so insured) ot in
any Federal Home Loan Bank. Lender shall apply the Funds te'pzy the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Botrower for holéans and applying the Funds, annually
amalyzing the escrow account ot vetifying the Escrow Items, unless Izader pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unles <n agreement is made in writing
ot Applicable Law requires interest to be paid on the Funds, Lender shali a0t be required to pay Borrower
atty interest or earnings on the Funds. Borrower and Lender can agtee in weiting however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chazge, an annual zeccunting of the Funds as
trequired by RESPA.

If there is a surplus of Funds held in esceow, as defined under RESPA, Lender shal: acesvnt to Botrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
undetr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Londer the
amount necessaty to make up the shortage in sccordance with RESPA, but in no more than 12 monthly
payments. If thete is 2 defidency of Funds held in esctow, as defined under RESPA, Lender shall notify
Borrower 2s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lendet shall promptly refund to
Botrowet any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Barrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower.
{a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender,
but only so long as Botrowes is performing such agreement; (b) contests the lien in good faith by or
defends against enforcement of the lien in, legal proceedings which in Lendet's opinion operate to prevent the
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enforcement of the lien while those proceedings ate pending, but only until such proceedings are concluded;
or (c) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a Hen which can attain
priotity over this Security Instrument, Lender may give Botrower a notice identifying the atmounts lien
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for 4 real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insutance. Borrower shall keep the improvements now existing ot hereaftet erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance sha'l Le maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Leader requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cariter providing the insurance shall be chosen by Barrower subject to Lendets right 1o
disapprove Borrow:t's choice, which right shall not be exercised unteasonably. Lender may require Borrower to
pay, in connection with this Loan, either. (a) a one-time charge for flood zone determination, certification
and tracking setvices; or (b}« one-time charge for flood zone determination and certification services and
subsequent chatpes each time [emappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency s connection with the review of any flood zone detetmination
resuiting from an objection by Borrowe.

If Borrower fails to maintain any of the overages desctibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's txrerse. Lender is under no obligation to purchase any
particular type or amount of coverage. Thetefote, such coverage shall cover Lendet, but might or might not
protect Borrower, Borrower's equity in the Property| or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage ‘nait was previously in effect. Bortower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Botrower could have obtained, Any amounts disbursed by Lead-r under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument [hese amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, widh such interest, upon notice from
Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard maorigage clanse, and'sbull name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies ar.d renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and senewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for dam g to, ot
destruction of, the Property, such policy shall include a standard mortgage clause and shall naric lender as
mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cattier and Lender, 1-¢adet may
make proof of loss if not made promptly by Borrowet. Unless Lender and Borrower otherwise agtee 1n writing,
any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be
applied to restotation or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Duting such repait and restoration petiod, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppartunity to inspect such Property to ensute the work
has been completed to Lenders satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment ot in a seties of progress
payments as the woik is completed. Unless an agreesnent is made in wiiting or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any interest ot
earnings on such proceeds. Fees for public adjustets, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Botrower, If the restotation or repair is
not economically feasible or Lenders secutity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
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paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insuzance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquites the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bottowet's tights to any insurance proceeds in an
amount not to exceed the amounts unpaid undet the Note ot this Security Instrument, and (b} any othet of
Borrowet's rights (other than the right to any refund of unearned premiums paid by Botrower) under all
insurance policies covering the Propetty, insofar as such rights are applicable to the coverage of the
Propetty. Lender may use the insurance proceeds either to repait or restore the Propetty or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occr.pancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence withi 60 days after the execution of this Security Instrament and shall continue to occupy the
Propetty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othetwise agrees iz wuiting, which consent shall not he unteasonably withheld, ot unless extenuating
circumstances exist whicl are beyond Botrower's control.

7. Preservation, Maizt nance and Protection of the Propetty; Inspections. Borrower shall not
destroy, damage or impair the Fropety, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrowet is resicing, in the Property, Borrower shall maintain the Property in otder to
prevent the Propesty from deteriorsting o= decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or resiaration is not econormically feasible, Borrower shall promptly repair
the Property if damaped to avoid farther diteriotation or damage. If insurance o condemnation proceeds ate
paid in connection with damage to, ot the takiig o, the Property, Bortower shall be responsible for repairing
ot restoring the Property only if Lender has releated proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single p:yment ot in a series of progress payments as the work
is completed if the insurance or condemnation proceed’s gze not sufficient to repait ot restore the
Property, Borrower is not relieved of Borrower's obligation fur the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and irspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverieut=on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spicifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, doring the Loan application process,
Botxowet o any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or
consent gave materially false, misleading, or inaccurate information or statemien®s ro Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations
include, but arc not limited to, representations concetning Borrower's occupancy of ihie Peoperty as
Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undes this Security Insitvment, If (g)
Borrower fails to perform the covenants and agreements contained in this Secutity Instrument, (o) thete is a
legal proceeding that might sipnificantly affect Lender's interest in the Property and/or rights under \his
Secutity Instrutnent {such as a proceeding in bankruptey, probate, fot condemnation ot fotfeitute, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ot
regulations), or (c) Botrower has abandoned the Property, then Lendet may do and pay for whatevet js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Propetty, and securing and/ o repairing the
Property. Lender's actions can inciude, but ate not limited to: {a) paying any sums secured by a lien which
has ptiotity over this Security Instrament; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its intetest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doots and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lendet does not have to do so and is not under any duty or obligatton
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
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Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secared
by this Security Instrument These amounts shall bear intetest at the Note rate from the date of disbursement
and shall be payable, with such intetest, upon notice from Lender to Borrower tequesting payment

If this Security Instrument is on a leasehold, Bottowet shall comply with all the provisions of the lease. If
Bottowet acquites fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the metger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insutance as a condition of making the Loan,
Bottowet shall pay the premiums required to maintain the Mortgage Insutance in effect. If, for any reason, the
Mottgage Insurance covetage required by Lender ceases to be available from the mortgage insuter that
previously provided such insurance and Borrower was required to make separately designated payments
toward the pieminms for Mortgage Insurance, Bortower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the Cos: to Bortower of the Mortgage Insusance previously in effect, from an alternate mortgage
insurer selected by Zer.der. If substantially equivalent Mortgage Insurance coverage is not available,
Botrower shall contit'ue to pay to Lender the amount of the separately designated payments that
were due when the insurauce ¢overage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundahle 1oss reserve in lieu of Mortgage Insurance. Such loss resetve shall be non-
refundable, notwithstanding the fict ther the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any itetest or earnings on.such loss resetve, Lender can ho longet require loss resetve
payments if Mottgage Insurance cover.ge (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again bicones available, is obtained, and Lender requires sepasately
designated payments toward the premiums fo Morgage Insusance, If Lender required Mortgage Insutance as
a condition of making the Loan and Borrower wis required to make sepatately designated payments toward the
premiums for Mortgage Insutance, Botrower shall pa; the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Linder's requitement for Mortgage Insurance ends in
accordance with any written agreement between Borrower 2:4d Lender providing for such termination ot
until tetmination is required by Applicable Law. Nothing in'this Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ot any entity that putchases tre Note) for certain losses it may
incue if Bortower does not repay the Loan as agreed, Borrower is not 4 party 16 the Mortgege Insurance.

Mortgage insurers evaluate their total risk on all such insutance in fore ftom time to time, and may
enter into agteements with other parties that share or modify their risk, or reduc Ipuses, These agreements are
o terms and conditions that are satisfactory to the mortgage insurer and thz otler patty (or parties)
to there agreements. These agreements may requite the mortgage insurer to make payinents using any source
of funds that the mortgage insurer may have available (which may include funds obtaitied flom Mottgage
Insurance premmms).

As a esult of these agreements, Lender, any purchaser of the Note, anotheg insurer, any teiriires, any other
entity, or any affiliate of any of the foregoing, may receive (ditectly o indirectly) amounts that décie from
(or might be chatacterized as) a portion of Bottowet's payments for Mortgage Insurance, in exchange for
shating ot modifying the mortgage insurers risk, o reducing losses. If such agreement provides that an
affiliate of Lender takes a shate of the insurer's risk in exchange for a shate of the premiums paid to the insurer,
the atrangement is often termed "captive reinsurance.” Fugther: :

(a) Any such zgreements will not affect the amounts that Borrower has agreed to pay for
Mottgage Insurance, or any other terms of the Loan. Such agreements will not inctease the amount
Bortower will owe for Mottgage Insutance, and they will not entitle Borrower to any refund (b) Any such
agreements will not affect the rights Borrower has; if any. with tespect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
teceive cettain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance tetminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiumns that were
uneatned at the time of such cancellation ot termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby
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assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot tepair of the
Property, if the restoration or repair is economically feasible and Lendets security is not lessened. During
such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propetty to ensute the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single disbursement or in a seties of progress payments as the wortk is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bortowet any intetest ot earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament,
whethet ot n7t then due, with the excess, if any, paid to Borrowet. Such Miscellaneous Proceeds shall be
applied in the ot?ar provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds
shall be applied to *lie Jums secured by this Security Instrument, whether ot not then due, with the excess,
if any, paid to Borrower.

In the event of 3 partisl aking, destruction, ot loss in value of the Property in which the fait market
value of the Property immedi:iely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument immediately before the pattial taking,
destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums secured by
this Secutity insttument shall be redicec by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (3) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valve divided by (b) the fair market value of the Propetty immediately before the
partial taking, destruction, or loss in value, Any tafance shall be paid to Borrower.,

In the event of 2 partial taking, destiruction, ot/loss in value of the Property in which the fair market
value of the Property immediately before the partial takiig, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tabing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied to the sums
secuted by this Security Instrument whether or not the sums ate ther. due,

If the Property is abandoned by Borrowet, or if, after notice by Lendce to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clrim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notice is given, Lener is authorized to collect and
apply the Miscellaneous Proceeds either to restaration ar repait of the Propetty o7 to the sums secured by this
Security instrument, whether or not then due. "Opposing Patty” means the third party that owes Borrower
Miscellaneous Proceeds o the party against whom Bortower has a right of action in #.gard to Miscellaneous
Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begvis than in
Lender's judgment, could result in forfeiture of the Propetty ot othet matetial impairmen? o Tender's
interest in the Property or rights under this Security Insteument Borrower can cure such a detavic and, if
acceleration has occutred, reinstate as povided in Section 19, by causing the action of proceeding to be
dismmissed with & ruling that, in Lender's judgment, precludes forfeiture of the Propetty ot other material
impairment of Lender's interest in the Property or rights under this Secutity Instrument. The proceeds of
any awazd or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Bortower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender to
Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower ot to refuse to extend time for payment ot otherwise modify
amottization of the sums secured by this Security Instrament by teason of any demand made by the otiginal
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Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight ot
remedy including, without limitation, Lender's acceptance of payments from third petsons, entities or
Successots in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signets; Successors and Assigns Bound. Botrower covenants
and agrees that Bortower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 "co-signet™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the tettns of
this Security Instrament; (b} is niot personally oblipated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any othet Botrower can agtee to extend, modify, forbeat or make
aty accommodations with regard to the tesms of this Security Instrument or the Note without the co-signer's
consent.

Subject to tha provisions of Section 18, any Successot in Intetest of Botrowet who assumes Barrawesr's
obligations under th's Security Instrament in writing, and is apptoved by Lender, shall obtain all of
Borrower's rights ard banefits under this Security Insttument. Borrower shall not be released from Borrowet's
obligations and Liability ur.der this Security Instrument unless Lender agrees to such release in writing, The
covenants and agreements of vhis Secutity Instrument shall bind (except as provided in Section 20) and benefit
the successors and assigns of Tzader.

14. Loan Charges. Lender sy charge Borrower fees fot services petformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propetty and tights under this
Secutity Instrument, including, but not limited to, attorneys' fees, praperty inspection and valuation fees. In
tegard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a proh'biticu on the charging of such fee. Lender may not charge fees
that ate expressly prohibited by this Security Insttument ot by Applicable Law.

If the Loan is subject to a law which sets maxinwm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot to be ccllected in connection with the Loan exceed the
petimitted limits, then: (a) any such loan charge shall be redaced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Hoseowet which exceeded petmitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Botrower. If a refund reducss principal, the reduction will be
tkeated as a partial prepayment without any prepayment charge {(woeth7t or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such tefund mud= by direct payment to
Borrower will constitute 2 waiver of any right of action Botrower might liave arising out of such
overcharpe.

15. Notices. All notices given by Borrower ot Lender in connection with this Secaritv Tnstrument must be
in writing. Any notice to Bortower in connection with this Security Instroment shall be ¢eerred to have been
given o Borrower when mailed by first class mail or when actually delivered to Borrower's dclics address if
sent by other means. Notice to any one Borrower shall constitute notice teo all Borrorvess unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address uiras
Borrower has designated a substitute notice address by notice to Lender. Borrowet shall promptly notify
Lender of Botrower's change of address. If Lender specifies 2 pracedure for repotting Borrower's change of
address, then Borrower: shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrament at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lendet's address stated hetein unless Lender
has designated another addtess by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender unti actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requitement will
satisfy the corresponding requirement undey this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Secority Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
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might be silent, but such silence shall not be construed as a prohibition against agreement by conttact. In
the event that any provision or clause of this Security Insttument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instmment: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Botrowet's Copy. Bottower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ot a Beneficial Intetest in Borrower. As used in this Section 18,
"Intetest in the Propetty” means any legal or beneficial interest in the Ptopetty, including, but not limited
to, those benzactal interests transterred in 2 bond for deed, contract for deed, installment sales contract ot
escrow agreemer ., the intent of which is the transfer of title by Borrower at 2 futute date to s purchaser.

If 2l or any sar: of the Propetty or any Interest in the Property is sold ot transferred (or if Borrower is
not a naturs] persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lencer may require immediate payment in full of all sums secured by this Secutity
Instrament, Howevet, this‘option shall not be exetcised by Lender if such exercise is probibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceletation. The notice shall
provide a period of not less than 3¢ dave from the date the notice is piven in accordance with Section 15
within which Borrower must pay all sutas secured by this Security Instrument. If Botrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand oo 3utrower,

19. Borrower's Right to Reinstate After Acceleration. If Bostower meets certain conditions,
Bortower shall have the tight to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of the Propirty putsuant to Section 22 of this Security
Instrument; {b) such other petiod as Applicable Law mighe stecify for the termination of Bottowet's right
to reinstate; o {c) entry of a judgment enfotcing this Security inctament Those conditions are that
Botrawer (a) pays Lender all sums which then would be due unde: this Security Insttument and the Note
as if no acceleration had occurred; {b} cures any default of any other cuvenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrament, inchiding, but nat lirited to, reasonable attorneys'
fees, property inspection and valuation fees, and othet fees incurred for the prrnose of protectmg Lender’s
interest in the Property and rights under this Secutxty Tnstrument; and (d) takzs such action as Lender
may teasonably require to assure that Lendets intetest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instizument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bor .owet pay such
teinstatement sums and expenses in one or more of the following forms, a3 selected by Lendz; (s} cash; (b)
money order, {c) certified check, bank check, treasurer's check or cashier's check, provided ary tuch check
is drawn upon an institution whose deposits are insured by a fedetal agency, instrumentality or erdity; of (d)
Electronic Funds Transfes, Upon reinstatement by Bortowet, this Security Instrument and obligations secured
heteby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one ot more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secutity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
onie of mote changes of the Loan Servicer unrelated to s sale of the Note. If there is a change of the
Loan Servicet, Borrower will be given written notice of the change which will state the name and address of
the new Loan Setvicer, the address to which payments should be made and any other information RESPA
requites in connection with a notice of transfer of servicing, If the Note is sold and theteafter the Loan is
setviced by a Loan Servicer other than the putchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferted to a successoz Loan Servicer and are not
assumed by the Note purchaser unless othetwise provided by the Note purchaser.

Neithet Borrowet not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that atises from the other party's actions pursuant to this
Secutity Instrument ot that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, vatil such Botrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleped breach and afforded the other
party heteto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse befote certain action can be taken, that time peniad
will be deemed to be teasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cute given to Bortower pursuant to Section 22 and the nofice of acceleration given to Botrower pursuant to
Section 18 sh-ii be deemed to satisfy the notice and opportonity to take corrective action provisions of this
Section 20.

21. Hazardoue Substances. As used in this Section 21: {a) "Hazardous Substances" ate those
substances defined 25 toxic or hazardous substances, poltutants, or wastes by Environmental Law and the
following substances: gisniine, kerosene, other flammable of toxic petroleum products, toxic pesticides and
hetbicides, volatile solvenis, ipaterials containing asbestos or formaldehyde, and radioactive materials; b)
"Environmental Law" means zderal laws and laws of the jurisdiction where the Property is located that relate
to health, safety ot environmenta piotection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, s defined in Environmental Law; and (d) an "Envitonmental Condition”
means 2 condition that can cause, contr/bute to, or otherwise trigger an Envitonmental Cleanup.

Botrower shall not cause or peemit the prasence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardus Substances, on or in the Property, Botrower shall not do,
nor allow anyone else to do, anything affecting thie Propetty (a) that is in vioktion of any Environmental Law,
(b) which creates an Environmental Condition, or (¢} which, due to the presence, use, ot telease of &
Hazardous Substance, creates a condition that advetsely a%fegts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on fae Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noinral residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Bortower shall pramptly give Lender written notice of (a) ariy investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has aztnil knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leakine, discharge, release or
threat of telease of any Hazardous Substance, and (¢) any condition caused by the presence, use ot release of 4
Hezardous Substance which adversely affects the value of the Property. If Bortower leamns. or is notified by
any governmental or regulatoty suthority, or any private party, that any temoval ot other tme liation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nicesary remedial
actions i accordance with Environmental Law. Nothing hetein shall create any obligation on Ledder for an
Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aptee as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Botrowet's breach of any covenant or agreement in this Security Instrument, (but not priot to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default;
{b) the action required to cure the default; () a date, not less than 30 days from the date the notice is
given o Borrower, by which the default must be cured; and (d) that failute to cure the default on ot
befote the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosute by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foteclosure. If the default is not cuted on or before the date specified in the notice, Lender at its option
may requite immediate payment in full of all sums secured by this Secutity Instrument without
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further demand and may foreclose this Security Instrument by judicial ptoceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attotneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secutity Instrument. Bortower shall pay any recordation costs, Lender may charge Borrower 2 fee for releasing
this Security Insttument, but only if the fee is paid to a third party for services rendeted and the charging of the
fee is petmitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Bortower hereby releases and waives all
tights under and by vittue of the Tllinois homestead exemption laws.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument ap < in any Rider executed by Borrower and recorded with it.

Withesses:
2125ARM, LLC an Flnsis Timited Tiability Company

By its manager >

Tohn P issTeriy
STATE OF ILLINOIS COUNTY QI CCOK )88

I, the undetsigned, 2 Notary Public it ar.d for said county and state do hereby certify that John P,
Kostecki manager member of the 2125ARM, 1L ‘an Illinois Limited Liability Company personally known to
mme to be the same person(s) whose names) subsctibed o the foregoing instrument, appeared before me this
day in petson, and acknowledged that he signed and deliv.red the said jnstrument as his free and voluntaty act,
for the uses and purposes therein set forth.

Gm% my hand and))ﬁﬁcml sea),this 5 4 day of,i:/g EWL\/ 2022,
24 M_%

Nota.:y Publé:

. HOTARY SUBLIE STATE OF ALLINGIS
B COMMSSION EXPIRES: 441472008
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of September, 2022 and is incotporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Secority Deed {the “Security
Instrument”} of the same date given by the undetsigned (the “Bortower”) to secure Bottowet's Note to
BEARER (the “Lender™} of the same date and covering the Property deseribed in the Secutity Instrument
and located at:

2125 W.Atmitage Avenue unit 3W, Chicago, Illinois 60647 Condominmm

Property Adciesd

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secutity
Instrument, Boriower and Lender further covenant and agree as follows:

A. ADDITIGHALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describea i the Security Instrument, the following items now or hereafter attached to the
Property to the extent they 213 fixtures are added to the Property desctiption, and shall also constitte the
Property covered by the Seculity Instrument: building matetials, appliances and goods of every nature
whatsoever now ot hereafter locatrd in, on, ot used, or intended to be used in connection with the Propetty,
including, but not limited te, those t¢ the putposes of supplying or distributing heating, cooling, electricity,
gas, watet, ait and lipht, fire preventiqn and extinguishing apparatus, secusity and access control
apparatus, plambing, bath tubs, water hieators, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awriinis stogm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mitrors, tuinets, paneling and attached oot coverings, all of
which, including replacements and additions thereto, shill be deemed to be and remain a part of the
Propetty covered by the Secusity Instrument. All ot the foregning together with the Property described in
the Secutity Instrument (ot the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrament as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Botsawer shall not seek, agree to or
make a change in the use of the Property ot its zoning classificaticn, upless Lender has agreed in
writing to the change. Bozrower shall comply with all laws, ordinance:_ regulations and requirements
of any governmental body applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrovier shall not allow any
lien inferior to the Security Instrument to be perfected against the Property withoit Lander's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ina-dition to
the other hazards for which insurance is requited by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowet otherwise agree in writing;
Section 6 concetning Botrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Botrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
“lease” shall mean “sublease” if the Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bertower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authotizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until: (i} Lender has given Borrower notice of defanit pussuant to Section 22 of the Secutity
Instrument, and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lenders agent. This assigninent of Rents constitutes an absolute assignment and not an assignment fot
additional secutity only. If Lender gives notice of default to Bozrower: (i} all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sutns secuted by the Security Instrument; (if) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iif) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid.to Lender or Lender’s agents upon Lendes’s wtitten demand to the tenant; (iv)
unless applicabl lyw provides otherwise, all Rents collected by Lender or Lendet’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not litutr.d to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repait
and maintenance costs, Inzurance premiums, taxes, assessments and othet charges on the
Propetty, and then to the suns secured by the Security Instrument; (v) Lender, Lender’s agents or
aay judicially appointed receiver shall be liable to account for only those Rents actually received;
and (vi) Lender shall be entitled <o have a receiver appointed to take possession of and manage
the Property and collect the Rents {ind profits derived from the Property without any showing as
to the inadequacy of the Property as sicutity,

If the Rents of the Property are not su'ficient to cover the costs of taking control of and
managing the Property and of collecting thé Kents any funds expended by Lender for such
putposes shall become indebtedness of Borrow:r to Lender secured by the Security Instrument
puzsuant to Section 9.

Borrower tepresents and warrants that Borrowet i2s not executed any priot assignment of
the Rents and has not performed, and will not perform,ary act that would prevent the Lender
from exercising its rights under this paragraph.

Lendet, or Lender’s agents or 2 judicially appointed receiver; chall not be requited to enter
upon, take control of or maintain the Property before or after giving notice of default to
Bottowet. However, Lender, or Lender’s agents or a judicially appoinied receiver, may do so at
any time when a default occurs, Any application of Rents shall not cuée St waive any default or
invalidate eny other right or temedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Secutity Instrument are paid in fall.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be 2 breach under the Security Insirent and
Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Botrower accepts and agrees to the tetms and provisions contained i this 1-4
Family Rider:

2125ARM, LLC & Illinois Limited Liability Company

{Seal)
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CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this 8th__ day of September_, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument"} of the same date given by the undersigned (the "Borrower") to secure Botrower's Note to
BEARER (the"Lender") of the same date and coveting the Property described in the Security Instrument
and located at: 2125 W.Armitage Avenve unit 3W, Chicago, [liinois 60647 Condominium

(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, 2
condomitiumn project known as:

Armitage 7 erzace condominivm Association

[Name of Condominium Project]
(the "Condominiusi T roject”). If the owners association or other entity which acts for the Condominium
Project {the "Owneis Association™) holds title to property for the benefit or vse of its members or
shareholders, the Properrrales includes Borrowers interest in the Ownets Association and the uses, proceeds
and benefits of Botrowets ifiteest,

CONDOMINIUM COVEN/#: 18, In addition to the covenants and agreements made in the Security
Instrament, Botrower and Lender further covenant and ageee as follows:

A. Condominiwm Obligations. Botrover shall perform all of Botrower's obligations under the
Condominium Project's Constituent Dacuxzenw. The "Constituent Documents” ate the: (i) Declaration ot
any other document which creates the Condonitaium Project; (i) by-laws; (iif) code of regulations; and

(iv) other equivalent documents. Borrower shall prowpiiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associ2ios: maintains, with a generally accepted
insutance catrier, a "master” or "blanket" policy on the Condomiriam Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {includisg deductible levels), for the pedods, and
against loss by fire, hazards included within the term "extended coveraae," and any other hazatds, including,
but not limited to, earthquakes and floods, from which Lender requires meurance, then; (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly prerium installments for propetty
insurance on the Property; and (if) Borrower's obligation under Section 5 to muuiaia property insutance
covetage on the Property is deemed satisfied to the extent that the requited coverag: s provided by the
Owners Assodation policy.

What Lender requires as 4 condition of this waiver can change duting the tetm of the loza,

Borrowet shall give Lender prompt notice of any lapse in required property insurance covetage provided
by the master oz bianket policy.

In the event of a distribution of property insurance proceeds in lie of restoration ot repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender fot application to the sums secuzed by the Security Instrument
whether or not then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ressonable to insure that

the Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
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Borrower in connection with any condernnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, ot for any conveyance in lieu of condemnation, are heteby assigned and shall
be paid to Lendet. Such proceeds shall be applied by Lender to the sums secured by the Security Instrurment
a8 provided in Secticn 11.

E. Lendet's Prior Consent. Botrower shall not, except after notice to Lender and with Lender ptior
written consent, either partitton or suhdivide the Propenty or consent tor i) the abandonment or termination of
the Condominiam Project, except for abandonment or termination requited by law in the case of substantial
destruction by fite or other casualty ot in the case of a taking by condemnation or eminent domain; (i) any
amendement to any provision of the Constituent Documents if the provision is for the express benefit of
Lender, (iii) termination of professional management and assumption of self-management of the Ouners
Association; o2 () any action which would have the effect of rendering the public liability insutance coverage
maintained by tie Owners Association unacceptable to Lender,

F. Remedies. 17 Botrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amount:. dsbutsed by Lender under this pasagraph F shall become additional debt of Bortowet
secured by the Security Instriinent. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest fro =i the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender te Borrowr requesting payment.

BY SIGNING BELOW, Borrower acCerts and agtees to the terms and provisions contained in this
Condominium Rider:

2125ARM, LL.C a Tinois Limited Liability Compny

Byits mgf\%)f?@m ‘ (Seal
' 0

- Borrower




