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 The property identified as: 7 PIN: 02-15-112-050-0000
Address:
Streat: 663 N WALDEN DR
Street line 2:
City: PALATINE State: IL ZIP Code: 60067
Lender: C& R Mortgage Corp., ISAOA, ATIMA

Borrower; Charles £ Zachman, a single man

Loan / Mortgage Amount: $280,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Déeds to record a residential
mortgage secured by this properly and, if applicable, a simultaneousty dated HELOC.

Certificate number: AFCF6245-D1A2-4771-887D-7E6AEI9BBEDS Execution date: 8/30/2022
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This Instrument Prepared By:

C & R MORTGAGE CORF.
7788 N. Milwaukee Ave.
Niles, IL 60714

After Recording Return To:

¢ & R MORIGAGE CORPORATION
7788 N, MILWAUKEE AVENUE
NILES, ILLINOIS 60714

Loan Number: 2022052700

— [Space Above This Line For Raconding Data) ——

MORTGAGE

NIN: 101201220220527005 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documer are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documsn, are also provided in Section 17.

Parties

{A) "Borrower” is CHARLES B 2ACHMAN, A SINGLE %AN

currently residing at 663 N WALDEN DR, PALATINE, TLLTJOL® 60067

Borrower is the mortgagor undey this Security [nsirument.
(B) "Lender" is € & R MORTGAGE CORPORATIOHN A CORPORATIGH

Lender is a CORPORATION organized sag existing ander the laws of
ILLINCIS . Lender's address 187788 N. MILWAUKLE JVENUE, NILES,
ILLINOIS 60714

The term "Lender” includes any Successors and assigns of Lender.

(C) "MERS" is Morigage Flecironic Registration Systems, Inc. MERS is a scparate corporati: ti:al is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, M1 485012026, tel. {338) £76-MERS.

LLINOIS - Single Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 Q772021
faga 1 of 18
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Documents

(D) “Nete" means the promissory note dated August 30, 2022 , and gigned by each Borrower
who is legaily obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using gorcower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED EIGHTY THOUSAND AND 0 0/100

Dollars (U.S. $ 280,000.00 y plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2052 .
(E) "Riders" means al} Riders to this Security [nstrument that are signed by Borrower. All such Riders are
incorporates! nt> and deemed 1o be a part of this Security Instrument. The following Riders are o be signed by
Borrower [chec's box a3 applicable]:

[J Adjustabl: Bate Rider [] Condominium Rider
[] 1-4 Family [tder ] Planned Unit Development Rider
[ Second Home Rier Other(s) [specifyl:
Fixed Intersst Rate RrRider

"Security Iustrument” mecans this <ocrment, which is dated August 30, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means ali controlling applicatle sederal, state, and local gtatutes, regulations, ordinances,
and administrative rules and orders (that have the effect of ¢ vas well as all applicable final, non-appealable judicial
opinions.

(H) rCommunity Assoclation Dues, Fees, and Assessments” nieans ail dues, fees, assessments, and othes charges
that are imposed on Borrower or the Property by a condominium asss2iation, homeowners association, or similar
organizalion.

{J) "Defanlt” means: {i) the failure to pay any Periodic Payment ot ary other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warraty, sovenant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misieading, or inaccurats infrrmation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction ¢r with Borrower's knowledge ot
consent, or failuse to provide Lender with material information in connection with <he Loan, as described in Section
8 or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction arigamted by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic wstrvment, computer, oF
magnetic lape so as to order, instruct, or avthorize a financial institution to debit or credit an ~coount. Such term
includes, but is nol limited to, point-of-sale Lransfers, antomated teller machine transactions, teansfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) “Electronic Signature” means an wlectronic Signature” as defined in the UETA or E-SIGN, as applicabie.

{LLINOIS - Single Famlily - Famnle Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) 2 DocMaglc
Form 3014 0772021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Signatures in Giobal and National Commerce Act {15 U.8.C. § 7001 et seq.),
a8 it may be amended from time to lime, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priosity over this Security
[nstrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) ptemiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, Or any sums payable by Berrower 1o Lender in lisu of the payment of Mosigage [nsurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan” means the debt obligation evidenced by the Note, plus inferest, any prepayment charges, costs,
expenses, and late chatges duc under the Note, and all sums due under this Security [nstrument, plus interest.

{0) "Loan retvicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payme=.'s made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-gervicer, wiich is an entity that may sexvice ihe Loan on behalf of the Loan Servicer.

(P) "Miscellaneors Proceeds" means any compensation, settlement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Properiy; /i) condemnation or other taking of ali or any part of the Properiy; {iii) conveyance in
lieu of condemnation; or (3} misrepresentations of, or omissions as to, the value andfor condition of the Property.

(Q) "Mortgage Insurance™ means insurance protecting Lender against the nenpayment of, or Defauli o, the Loan.
(R} "Partial Payment" means any Jayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outsanding Periodic Payment.

{S) "Periodic Payment® means the (egularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property” means the property describe 4 below under the heading =TRANSEER OF RIGHTS IN THE
PROPERTY."

(I "Rents" means all amounts received by or dus Sorrower in connection with the lease, use, andfor occupancy
of the Property by a party other than Borcower.

(V) "RESPA" means the Real Estate Settlement Proledares Act (12 U.5.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from iime to time, or any additional or
suceessor federal legislation or regulation that governs the sate cubject matter. When uscd in this Security Instrument,
vRESPA" refers to all requirements and restrictions that woutd arply to a *federally related mortgage loan” even if
the Loan does not qualify as a "federally relaled mortgage Joan" under RESPA.

(W) "Successor In Interest of Borrower" means any party that has 1akea title to the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this decvrity Instrument.

X) "UETA" means the Uniform Electronic Transactions Act, or a similar ar? recognizing the validity of electronic
jnformation, records, and signahires, as enacted by the jurisdiction in which (o= Broperty is located, as it may be
amended from time to time, OT any applicable additional or successor tegislation tha governs the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nsttument secures to Lender (i} the repayment of the Loan, and all rénzwals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements rpader this Security
Instrument and the Note. For this purpose, Borrower mertgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Tucisdiction]
ILLINGIS - Single Family - Fannie waaeifroddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 0772021
Fage 3 of 13
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TITLE COMMITMENT
A.P.N.: 02-15-112-050-0000

which currently has the address of 663 N WALDEN DR
[Strest)
PALATINE , Illinois 60067 ("Propetty Address");
[City] [Zip Code]
and Borrower relea=és and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH alithe improvements now or subsequently erectcd on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of thé furogoing is referred to in this Security Instrument as the “Property. * Borrower
understands and agrees that MERS hetls only legal title to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to compty witn law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 711 of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réquiced of Lender including, but not limited to, reeasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Ins*.vment in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrowei b the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Proprrty is unencumbered, and not subject to any other
ownesship interest in the Property, except for encumbrances and rwnership interests of record. Borrower warranis
generatly the title to the Property and covenants and agrees to defend ¥ title to the Property against ali claims and
demands, subject to any encumbrances and ownership mterests of record a¢ of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants fot-nziioral use with limited variations and
non-uniform covenants that reflect specific 1llinois stale requirements o CONSuwie a uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc (axvges. Boarrowet will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and latz rharges duc under the
Note, and any other amounts due under this Security Inslrument. Payments due under the Notr and this Security
Justrument must be made in U.S, currency. If any check or olhker instrument received by Lender-as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one ar mere of the following forms, as selected
by Lender: (a) cash; {b) money order; () cerlified check, bank check, treasurer's check, ot cashier's check, provided

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) #¢DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (&) Electronic Fund Transfer.

Payments are deemed received by Lendes when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or retum any Partial Payments in its sole discretion pursuant fo Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relicve Borrower from
making the full amount of ali payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o ‘0 :ipply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes paysnent sufficient to
cover a full Periodi; Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
{f Borrower does pt viake such a payment within a reasonable period of titme, Lender will either apply such finds
in accordance with thir, Section 2 or return them to Borcowes. 1f not applied earlier, Partial Payments will be credited
against the total amount dvs under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1;an modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan curtent without waiver ~f any rights under this Sacurity Instrument or prejudice to its rights to refuse such
payments in the fulure.

(b) Order of Application ol Parizt Payments and Perlodic Payments, Except as otherwise described in this
Section 2, if Lender applics a payment. such payment will be apphied to each Periodic Payment in the order in which
it became due, beginning with the oldes: otsianding Periodic Payment, as follows! first o interest and then {0
principal due under the Note, and finatly to “ier ro-w Teems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be zppiied to Jate charges and to any amounts then due under this Security
tustrument. IF ail sums then due under the Note and iz Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to » future Periodic Payment or to reduce the principal balance
of the Note.

if Lender reccives a payment from Borrower in the amonnt of one or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the puyment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymeuts i a=cordance with Applicable Law.

(c) Voluntary Prepayments. Voluatary prepayments will be pphied as described in the Note.

{d) No Change to Payment Schedule. Any application of paym<ris, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone {as doe date, of change the amount, of the
Periodic Payments.

3. Yunds for Escrow Itews,

{a) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Rorrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 4 swa of money to provide for
payment of amounts due for all Escrow Items (the "Funds*). The amount of the Funds rearited o be paid each month
may change during the term of the Loan. Borrower must promptly fonish to Lender all nolices o invoices of amounts
io be paid nnder this Section 3.

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items whiass Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escraw [tems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or alt Escrow Nems, Lender may
require Borrower 0 provide proof of direct payment of those items within such time period as Lender may require.

LLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
Form 3014 0772021
Pnge 5 of 18
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Borrower's obligation to make such limely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights wnder
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section .

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Ttems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower snust pay to Lender ail Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excessof, the maximum amount a lender can require under
RESPA. Lender will estimate the ansount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {includi:g Lender, if Lender i¢ an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wi't asply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow 1'¢ms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uraess Lender and Borrower agree in writing er Applicable Law requires interest to be paid
on the Funds, Lender will a0’ be required to pay Borrower any intcrest or earnings on the Funds, Lender will give
to Borrower, without charge, an zenual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Teficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accourit to Retrowet for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain he surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held 7 ¢scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon paymeni in full of all sums securce-by this Sceurity [nstrument, or an earlier titne if required by
Applicable Law, Lender will promptly refund o Boriviver any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) al. taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priotity over this Security Instrument, (b) leasehold payments or
ground rents on the Property, it any, and (¢} Community A-snciation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the manner provided in Sectien 3.

Borrower musi promptly discharge any lien that has priority ¢ r may attain priority over this Security Instrument
unless Borrower: {aa) agrees in writing 1o the payment of the ouugatio= secured by the lien in a maaner acceptable
to Lender, but only so fong as Horrower is performing under such agr .emcot; {bb) contests the licn in good faith by,
or defends against enforcement of the lien in, legal proceedings which 1 nder determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are perding, but only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfri-ozv 10 Lender that subordinates the
lien to this Secutity [nstrument (coliectively, the "Required Actions"). I Lender determines that any part of the
Property is subject to a lien that hag priority or may attain priority over this Secuiity Irsteument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a potice identifying the lien.
Within 10 days after the date on which that notice is given, Borrowey must satisfy the lien or Yakc one or MOre of the
Required Actions.

5. Property Insurance.

() Insurance Requirement; Coverages. Borrower must keep the improvements now existng or subsequently
erected on the Property insured against loss by fire, hazards included within the term uaxtended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lendcr requires insurance.
Borrower must maintain the types of imsurance Lender requires in the amounts (including deduciible levels) and for
the periods that Lender requires. What Lender requires pursvant lo the preceding sentences can change during the terin

JLUINOIS - Single Family - Fannie MaeiFreddie tac UNIFORM INSTRUMENT (MERS) & DocMagic
Form 2014 ©7/2021
Page 6 of 18
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of the Loan, and may exceed any yninimum coverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender tias a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrowet's cxpense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is uader no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do 20 under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Bortower's equity in the Property, or the
contents of the Propetty, against any risk, hazaed, or liability and might provide greater or lesser coverage than was
previously irelisct, bul not excecding the coverage required under Section 5(a). Borrowes acknowledges that the cost
of the insurance cOVETAge 50 obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any anrovats disbursed by Lender for costs associated with reinstating Rorrower's insurance policy or with
placing new insur#ice under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amcua’s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notics fram Lender to Borrower requesting payment.

(c} Insurance Policies. All insurance policies required by Lender and cenewals of such policies: (i) will be
subject to Lender's right to aisapprove such policies; {ii) must include a standard mortgage clausc; and (iii) must name
Lender as mortgagee and/or as 00 Ldaitional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Boirowes will promptly give 1o Lender proof of paid premiums and renewal notices.
1¢ Borrower obtains any form of insur<nce soverage, not othenwise required by Lender, for damage to, or destruction
of, the Property, such policy must includé # standard mortgage clause and must name Lender as morigagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Prucc=2s. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to rcstoration or repair
of the Property, if Lender deems the restoration or repair 1o be economically feasible and determines that Lender's
security will not be Jessencd by such resteration or repail,

If the Property is to be repaired or restored, Lender wilkdishurse from the insirance proceeds any initial amounts
that are necessaty to begin the repair or resteration, subject T imy restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the vignt to hold such insurance proceeds until § ender has
had an opportunity to inspect such Propesty to ensurc the work has Deen completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for pe.szas repairing the Property, including, but
ot limited to, licensing, bond, and insurance rcquiscments) provided tha! such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sii3ls payment o in a series of progress
payments as the work is completed, depending on the size of the repais or ref wration, the terms of the repeir
agreement, and whether Borrower is in Defauit on the Loat. Lender may make such disbursements directly o
Borrower, to the person repairing or restoring the Property, or payable jointly to botr. Linder will not be required
to pay Borrower ay interest or earnings on such insurarce proceeds uniess Lender and Boitpsrer agree in writing or
Appticable Law requires otherwise. Fees for public adjusters, or ofher third pattics, rctained by Borrower will nol
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Leader deems the restoralion or repair not 1o be econommically feasibie or Lender's securily would be lessened
by such restotation or repair, (he insusance proceeds will be apphed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are apphied in Section 2(b).

{LLINOIS - Single Family - Fannie Mae/Freddia ldac UNIFORM INSTRUMENT (MERS} L DocMagic
Form 3014 07,2021
Page 7 of 18
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(&) Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negatiate, and setile any available insurance claim and related matters. If Bosrower does not respond within 30 days
to a notice from Lender that the insurance cartier has affered to sellle & claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given, [u either event, of if Lender acquites the Property
wnder Section 26 or otherwise, Botrower is unconditionally assigning o Lender (i) Borrower's righis to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note and this Security Insirument, and (ii) any
othet of Borrower's rights (other than the right to any refund of uncarncd premiums paud by Borrower) under all
insurance policies covering the Property, 10 the extent that such rights arc applicabie to the coverage of the Property.
If Lender Files, negotiates, Or settles a claim, Borrower agress that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional Yoss payee. Lender may usc the insurance
proceeds either to repair ot restore the Propetty (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether of not then due.

§. Occarancy. Borrower must acCupy, establish, and usc the Property a5 Borrower's principal residence within
60 days afier the & ccution of this Sceurity Instrument and must continue to occupy the Property as Borrower's
principal residence 7or)at Yeast one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent will not be urie sonably withheld, or unless extenuating circumstances exist that are beyond Borrowet’s
control.

7. Preservation, M.aiatenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, 2'low the Property to deteriorale, or comnit waste on the Property. Whethet or not
Borrower is residing in the Propery: Borrower must maintain the Property in order to prevent the Property from
deteriorating or decrcasing in yalue due-tn its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is aot economically featible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

1f insurance or condemnation proceeds ar: paid to Lender in connection with damage fo, of the taking of, the
Property, Borrower will be responsible for repaiciag Of resloring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeas folne repairs and restoration in a single payment or it a series of
progress payments as the work i3 completed, depencing oo the sizc of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on (e [ oan. Lender may make such disbursements directly 1o
Borrower, to the person repairing of restoring e Propady, of payable jointly to poth. If the insuraance or
condemnation proceeds arc ot sufficient to Tepair or restors he Propesty, Borrower remains obiigaied to complete
such repair or restoration.

Lender may makec reasonable entries upon and inspections of the Property. 10 Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrowsr notice at the nme
of or prict to such an interior inspection specifying such reasonable carae:

8. Borrower's Loan Application. Borrower will e in Defavli.ii, during the Loan application process,
Borrower Ot any persons or entities acting at Borrower's dircetion of with Bérrower's knowledge or consent gave
materially false, misleading, 07 inaccurate information or statements to Lener 7ut failed to provide Lender wilh
material information) in connection with the Loan, including, but not limited t¢, overstating Botrower's income Ot
assels, understating or faiting to provide documentation of Borrower's debt olligaions and liabilities, and
misreptesenting Borrowcr's occupancy or intended occupancy of the Property as Borrower s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secuiity Instrument.

(1) Protection of Lender's Interest. 1f: (i) Borrower failg to perform the covenaiuts and apreements contained
in this Secarity Instrument; {ii) [here is a legal proceeding or gavemnment order that might significanily affect Lender's
interest in the Property and/or rights uader this Security Instrument (such as a procesding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a licn that has prictity or may aftain priotity over this Security
Instrument, or io enforce laws or regulations); of (iii) Lender reasonably believes thal Borrower fas abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropiiate {0 protect Lender's interest in the
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Property and/or rights unde this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repaising the Property. Lender’s actions may include, but are not lirnited to: (§) paying any sums
secured by a lien that has priority or may attait priority over this Security Instrument; (11) appearing in court; and
{81y paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property lo make repairs, changing locks, replacing ot
boacding up doors and windows, draining water from pipes, climinating building or other code violations or
danperous conditions, and having utilities turned on ot off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty ot obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Avda‘ng Foreclosure; Mitigating F.osses. 1f Borrower is in Default, Lender may work with Borrower to
avoid foreclosurand/or mitigate Lender's potential losses, but is not obligated to do so uniess required by Applicable
Law. Lender may ke reasonable actions to evaiuate Borrower for available alternatives 1o foreclosure, including,
but not limited 10, ohtaining credit reports, title reports, title insurance, property valuations, svbordination
agreements, and thira-uar'y approvals. Borrower authorizes and consents to these actions, Any coss associated with
such loss mitigation actvities may be paid by Lender and recovered from Borrowevas described below in Scetion 9(c),
unless prohibited by Applicatfe Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secared %y this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and witl_be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Secariy Instrument is on 2 leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surcerdex the leasehold estate and interests conveyed or terminate ot cancel
the ground lease. Borrower will not, without thz Spress written consent of Lender, alter or amend the ground lease.
I€ Borrower acquires fee title to the Property, the lesschold and the fee title will not merge uniess Lender agrees ta
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rends. To the extent permaitted 3y Avplicable Law, in the event the Property is leased fo,
used by, or occupied by a third party ("Tenant"), Borrowers “nwenditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrotve! authorizes Lender to collect the Reats, and agrees
that each Tenant will pay the Rents 10 Lender. However, Bottowet will receive the Rents until (i) Lender has given
Borrawer nolice of Default pursuant to Gection 26, and (i) Lender his given notice 1o the Tenant that the Rents are
ta be paid to Lender. This Qection 10 constitutes an absolute assignment zari not an assignment for additional security
only. :

{b) Notice of Default. To the exient permitied by Applicable Law, # Lender gives notice of Default to
Bocrower: (i} all Rents received by Borrower must be held by Borrower s frustee 2r the benefit of Lender only, 10
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and receive all of the
Rents; (iii) Borrower agrees o instruct each Tenant that Tenant is to pay al! Rents dic ard unpaid to Lender upon
Lender’s written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all 2onts due to Lender and
will take whatever action is necessary (0 collect such Rents if not paid ¢ Lender; (v) unless Apnlicable Law provides
otherwisc, all Rents collected by Lender will be applied first o the cosls of taking coniro! oy and managing the
Property and collecting the Rents, mcluding, but not fimited o, reasonable attorneys’ fees and cosis, receiver’s fees,
premiums ot receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to sty other sums secured by this Security [nsirument; (vi) Lender, or any judicially
appointed receiver, will be tiable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINénS - Slngle Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
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to have a receiver appointed to take possession of and manage the Properly and collect the Rents and profiis derived
fram the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Puid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collccting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Rorrower to Lender sccured by this Secunity Tnstrument pursuant to Section 9.

(d) Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of lhe time when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represents, warranls, covenants, and agrees that Borrower has
not signed any peior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from cxercising its rights under this Security
Instrument.

(h Coutrol and Maintenance of the Property. Unicss required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notics 6F Default to Bosrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wken Borrower is in Default, subject to Applicable Law.

{g) Additlonai Proyisions. Any application of the Renis will not cure or waive any Default or invalidate any
other right or remedy of Londor. This Section 10 does not relicve Borrower of Borrower's obligations under Section
6.

This Section 10 will teiminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; cubsti+ution of Policy; Loss Reserve; Protection of Lender. [ Lender requited
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mottgage Insurance in effect. If Borrowervas required to make scparately designated payments foward the premiums
for Mortgage Insurance, and (i) the Morigage Tneurance coverage tequired by Lender ceases for any reason to be
available from the mortgage insurer that previsisly provided such insurance, or (if) Lender delesmines in its solc
discretion that such morigage insurer is no longer lgitle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required o obfain coverage substantially equivalent lo the Mortgage
Insurance previously in effect, at a cost substantially equivzlent to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer stlecied by Lender.

If substantially equivalent Mortgage Insurance coverageis pot available, Borrower wili continue io pay to Lender
the amouns of the separately designated payments that were dug/when the insurance coverage ceased to be in cffect.
Lender will accept, use, and retain these payments as a non-refundable 1nss reserve in liew of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paidin full, and Lender will not be required to pay
Borrower any interest or eamings on such loss reserve,

Lender will no longes require loss reserve payments if Mortgage Insuzansa coverage {in the amount and for the
period that Lender requires) provided by an insurcs selected by Lender again 5eiomes available, is obtained, and
Lender requires separately designated payments toward the premivms for Morfgag: lnsurance.

If Lender required Mortgage insurance as @ condition of making the Loan and Borrawer was required to make
separately designated paymenis toward the premiums for Mortgage insurance, Boripwe will pay the premiums
required to maintain Morlgage Insurance in effect, or to provide a son-refundable loss tiserve, until Lender's
rcquirement for Mortgage Insurance ends in accordance with any written agreement between Parrower and Lender
providing for such termyination or until termination is required by Applicable Law. Nothing in ibis Saction 11 affects
Borrower's abligation to pay interest al the Note rate.

(b) Mortgage Insurance Agreements. Morlgage Insurance ceimburses Lender for certain losses Lender may
incue if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may enter into
agreements with other pariies that share or miodify their risk, or reduce logses. These agreements may require the
mortgage insuret (o make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance pretaiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {direcily or indirectly) amounts that derive from {or might be characlerized as) a poriion
of Borrower's payments for Mortgage Insurance, in exchange for shating or modifying the mortgage insurer's tisk,
or reducing losses. Any such agreements will not: (i) affect the amounts {hat Borrower has agreed to pay for Mortgage
Insurance, or any other terus of the Loan; (i) increase the amount Borrowet will owe for Morigage Insurance; (iii)
entitle Borrower to any refund; ot (iv) affect the rights Borrower has, if any, with respectio the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additizna’ or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the 1TPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraice, to have the Morigage Insurance terminated avtomatically, and/or 10 receive a refund of any
Mortgage Insurance pi amiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellanevus Proceeds; Forfelture.

(a) Assignment of witscellanesus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Londer and agrees that such amounts will be paid to Lender.

{(b) Application of witscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscetlaneous Proceeds will be apfiad to restoration or rcpair of the Property, if Lender deems the sestoration ot
repair to be economically feasible aud Leades's security will not be lessened by auch restoration or repair, Duting such
tepair and restoration period, Lender will nave the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to/eniare the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility requircments for persons repaiting the Property, including, but not
limited to, Ticensing, bond, and insurance requizsnients) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singic disbursement ot in a series of progress payments a3 the work
is completed, depending on the size of the repair or restoration, the terms of the repair agrecment, and whether
Borrower is in Default on the Loan. Lender may make snch disbursements disectly to Borrower, to the petson
repairing or restoring the Property, or payable joiatly 13 bath. Uniess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Misccilareous Proceeds, Lender will not be required o pay
Borrower any interest or earmings on such Miscellancous Procceds. If Lender deems the restoration or repair not Lo
be economically feasible or Lender's secutity would be lesseticd by =uch restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrurient, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied i 12 order that Pactial Payments are applied
in Seetion 2H{b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Dictruction, or Loss in Value of the
Property. In the event of a total taking, destruction, of logs in valve of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security [nstrument, whether or nat then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property {cacn, » "Dartial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is egpalfo ot greater than the
amount of the sums secured by this Secitrity Instrument immediately before the Pactial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied io thc sums secured by this Security Instrurment unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Praceeds that will be so applied is determined
by multiplying the total amount of the Misce!laneous Proceeds by a percentage calculated by taking (i) the toial
amount of the sums secured jmmediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
{o Borrower.

In the event of a Pastial Devaluation where the fair market value of tiic Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediatcly before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applicd fo the sums secured by this Security [nstrument, whether or not the sums are
then due, uniess Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrurent, whether or nof thei due, or 1o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party {hat owes Borrower the Miscellancous Proceeds or the party against whom Bosrower has
a right of action)in regard to the Miscellaneous Proceeds.

(e) Procesding Affecting Lender's Interest in the Property. Borrower will be in Defauit if any action or
proceeding begirs, ‘whether civil or criminal, that, in Lender's judgment, could resuit in forfeiture of the Property
or ofher material iwrpairment of Lender's interest in the Property of rights under this Security Instrument. Borrower
can cure such a Defavli d, if acceleration has occuryed, reinstate as provided in Section 20, by causiag the action
or proceeding to be distnisee? with a ruling ihat, in Lender's judgment, precludes forfeiture of the Property or othet
material impairment of Linder's interest in the Properly or rights under this Security Instcument. Borrower is
unconditionally assigning 1o Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest inibz Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
fhat are not applied to restoration of rzgair of the Propetty will be applicd in the order that Partial Payments are
applied in Section 2(b).

13. Burrower Not Released; Forbzarince by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be rcleased from liabitity vader this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums sezveed by this Security Instrument. Lender will not be required to
commence procecdings against asy Quccessor in Inteiest of Borrower, or 10 refuge to extend time for payment or
otherwise modify amortization of the sums securea by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of orcower. Any forbearance by Lender in exercising aty right
or remedy including, without limitation, Lender's acceptancs of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then J12, will ot be & waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint-and Several Liability; Slgpatories; Successocs and_Assigns Bound. Borrower's obiigations and
jiability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument b reactgage, grant, convey, and warraat such
Borrower's intcrest in the Property under the terms of this Security Instrumor {h) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availitlz homestcad exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Renis, or other camngs from the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security [nstrument; and (&) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any azcommodations with regard ©
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower whao p2cumes Botrowet's
obligations under this Secyrity Instrument in weiting, and is approved by Lender, will obtain all ¢f Dorrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not e released from Borrower's obligations
and Hability under this Security Insirument unless Lender agrees to such release in writing.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) & DocMagic
Form 2014 07/2021
Page i2 of 18



L
3
r
e
§

o R T Y P TR

2225845058 Page: 14 of 24

UNOFFICIAL COPY

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may requirc Borrowet to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender m connection with this Loan, and {ii) cither {A) &
one-time charge for flood zone determination, certification, and tracking services, or (B} a one-lime charge for flood
zone determination and certification services and subsequent charges cach time remappings ot similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, ot any successor agency, at any time duting the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lendes may charge Borrower fees for services
performed in connection with Borrower's Defauit to protect Lendex's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iid) other related fees,

(¢} Permbcibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chrirg:: a specific fee 1o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chrigs fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Ciaase, If Applicable Law sets maximum loan charges, and ihat law is finally interpreted 50 that
the interest or other oan roarges collected or to be collected in coniection with the Loan exceed the permitted limits,
then (i) any such loan charge r¢ill be reduced by {ie ataount necessary to reduce the charge to the permitied limit, and
(ii) any sums already collecied from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender
may choose to make this refond by oducing the principal owed under the Note or by making a direct payment 10
Borrower. I a refund reduces principal the reduction will be treated asa pactial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitied by Applicable
Law, Borfower's acccptance of any such (efind made by ditect payment to0 Borrower will constitute a watver of any
right of action Borrower might have arisingow of such overcharge.

16. Notices; Borrower's Physical Addrs All notices given by Borrower or Lender in conaection with this
Security Instrument must be in writing.

(a) MNotices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrowet
in connection with this Security Instrument will be decmed to have been given lo Borrower when (i) mailed by first
class mail, or {ii) actually delivered o Borrower's Notice AdAress (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commuaication (us refined in Section 16{(b) below). Notice to any ofc
Borrower will constitute potice to all Borrowers uniess Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also re <sited nnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this S :curizy. Instrument.

(b) Electronic Notice to Borrower. Unless another delivery metied is requircd by Applicable Law, Lender
may provide notice (0 Bortower by e-mail or other electronic communicatior:{ »Glectronic Communication”) if: (i)
agreed to by Lendet and Bortower in writing; (i) Borrower has provided Leoder with Borrower's e-mail or other
electronic address ("Electronic Address"); (iil) Lender provides Borrower with the-oplion to receive notices by frst
class mail or by other pon-Flectronic Communication instead of by Electronic Semmunication; and (iv) Lender
otherwise complies with Applicable Law. Any nolice o Borrower sent by Electronic/ Conimunication in connection
with this Security Instrument will be deesmed to have been given to Borrower when sent unlss Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electrodir Communication is not
delivered, Lender will resend such communication to Rorrower by first class mail or br other non-Electronic
Cominunication, Botrower may withdraw the agreement to receive Electronic Communication: from Lender at any
jime by providing written sotice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lendet
and Borrower have agreed that notice may be given by Electronic Coramunication, then Rorrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. 1f Lender specifies
a procedure for repotting Borrower's change of Notice Address, then Borrower will teport a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument uniess Lender has designated another address (including an
Electronic Address) by notice o Rorrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice 10 Lender required by this Security [nstrument is also required undes
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e} Beriroiver's Physical Address. In addition 1o the designated Notice Address, Borrower wili provide Lender
wilh the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this ad tre.s changes.

17. Gavernirg T'aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the faw of the St=te of Iiinois, All rights and obligations contained in this Security Instrument are subject
to atiy requirements and ‘uriations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (3} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the ~onflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to compty with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might oe silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required nnder this Security Instroment {0 be made in accordance with Applicable
Law is to be made in accordance with the Azplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (2) wrrss in the singular will sean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to “Section” in
this document refers to Sections contained in this Sccurt'y Instroment unless otherwise noted; and (d) the headings
and capiions are inserted for convenience of referenceapido not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragrapiy; ¢ pyovision.

18. Borrower's Copy. One Borrower will be given wiie capy of the Note and of this Security nstrument.

19. Transfer of the Property or a Beneficial Interest 14 2inrrower. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in/thc Property, including, but not limited to, those
beneficial interests iransferred in a bond for deed, contract for deed, inu@anment sales contracl, of escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser it.a future date.

If all ot any part of the Property os any Interest in the Property is sqid or transferred (or if Borrower is not 2
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior written conisent,
Lender may require immediate payment in full of ali sums secured by this Security Instrument. However, Lender will
aot exetcise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The motice will provide a
period of not less than 30 days from the date the notice is given in accordance with Sectivn 2o within which Bortower
must pay all sums secured by this Securily Instrument. If Borrower fails 1o pay these swmns prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instivinent without further
notice or demand on Borrower and will be entitled to coltect all expenses incurred in pursuiig such remedies,
including, but not imited to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(©) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security [nsirument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [T Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and pave enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINCIS - Single Family - Fannle MaeffFraddie Mac UNIFORM INSTRUMENT (MERS) 7 7% DocMagic
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Botrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no accelevation had occurred; (bb) cure any Default
of any other covenants oF agreements under this Security Instrument or the Note; {cc) pay all expenses incusred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and cosis;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
andfor rights under this Securify Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Seeurity Instrument or the Note, and
Bortower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as seleoted by Lender: (aaa) cash; (bbb) moncy oxrder; (ccc) certified check, bank check, treasurer's check, or
cashier's check provided any such check is drawn upon an institution whose deposits are insurcd by a U.S. federal
agency, instrume ntrlity, or entity; or (ddd) Electronic Fund Transfer. Upon Horrower's reinstatement of the Loan,
this Security Instrzneat and obligations secured by this Security Instrument will remain fully cffective as if no
acceleration had occuired.

1. Sale of Note. Tae 'vote or a partial inferest in the Note, fogether with this Security Instrument, may be sold
or otherwise transferred one (sruore times. Upon such & sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wii convey io Lender's successors and assigns.

3. Loan Servicer. Lender onay take any action permitted under this Security Instrument through the Loan
Servicer ot another authorized represe-aaiive, such as a cub-gervicer. Borrower understands that the Loan Servicer
or other authorized represeniative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or1anre times duting the term of the Note. The Loan Servicer may or may
1ot be the holder of the Note. The Loan Service: }a4s the right and authority 10: (a) collect Periodic Payments and any
other amounts due under the Note and this Sequrity Instcument; (b) perform any other mortgage loan servicing
obligations; and {¢) exercise any rights under the Note, this Security Instroment, and Applicable Law on behalf of
Lendet. If there is a change of the Loan Servicer, Boteswsr will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adiriss to which payments should be made, and any other
information RESPA and other Applicable Law require in eoarzction with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower ot Lender hae pitified the other party (in accordance with Section
16) of an alleged breach and afforded the other parly a reasotialsde-period after the giving of such notice to take
cotrective action, neither Borrower nor Lender may commence, join, or ve joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the cther pgarty's actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached ary rrovision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before ceviain action can be taken, that time
petiod will be deemed 1o be reasonable for purposes of this Section 23. The 1otice of Defauit given o Borrower
pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuen, 12 Section 19 will be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 5.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: {i} “Environmental Law" means any Apracable Laws where the
Property is located that relate to healih, safety, or environmental protection; (ii) "Hazardous sriostances” include (A)
those substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmenta! i.aw, and (B) the
foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
nerpicides, volatile soivents, malerials containing asbestos or formaldetyde, corrosive materials or agents, and
radioactive materials; (iii) vEnvironmental Cleanup” includes any response action, remedial action, or removal action,
a5 defined in Bavironmental Law; and (iv) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannle MaelFreddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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(») Restrictions on Use of Hazardous Substances. Borrowes will not cause or permit the presence, usc,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates
Environmental Law; {ii) creates an Environmentaj Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding bwo gentences will not apply to the presence, use, or storage on the Property of small quantitics of
Buazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintcnance
of the Property (including, but not limited to, hazardous substances in consumer producis).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any goverumental or regulatory agency or private party involving the
Property and sny Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {i1) any
Environmenia! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardoy:s Substance; and (jii) any condition caused by the presence, use, or reiease of a Hazardous Substance
that adversely aflect; the value of the Property. If Borrower learns, ot is notified by any governmental or regulatory
authority or any prive.e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, 3eriower will promptly take il necessary remedial actions in accordance with Eavironmental
Law. Nothing in this Securi¢y Instrument will creatc any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sioncd with Borrower's Electrontc Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackiowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nae using an Electronic Signature adopted by Borrower ("Botrower's Electronic
Signature™) instead of signing a paper o with Borrower's written pen and ink signature; (b) did not withdraw
Borrowet's express consent to sign the clectronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrowe:'s Filectronic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its torris; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower a2 Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(8) Notice of Default. Lender will give a notice of Defanlt to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be s2rt when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify/ 0 addition to any other mformation required
by Applicable Law: {i) {he Default; (ii) the action required to cure the Def-alt; (iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is piver ‘0 Berrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified za i notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proce ediag and sale of the Propetty; ()
Borrower's right 10 reinsiate after acceleration; and (vi) Borrower's right o deny iy Jhe foreclosure proceeding the
existence of a Default ot to asserl any other defense of Borrower to acceleration and frceclosare.

(by Acceleration; Foreclosure; Expenses. If the Default is not cured on or befarz the date specified in the
notice, Lender may sequite immediate payment in full of all sums secured by this Security [asiroment without further
demand and may foreclose this Security Instrament by judicial proceeding. Lender will be enitled to collect all
expenses incarred in pursuing the remedies provided in this Section 26, including, but not lisnie.s tn: {i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property andfor rights undet this Security [nstrument.
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
insirument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Sceurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permittcd under Applicable Law.

28. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with I.ender, Lender may purchase insurance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ricluding intcrest and any other charges Lender may impose in connection with the placement of the
insurance, untilthe effcctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borréwsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOY., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sgned by Borrower and recorded with it.

/‘\ N
as A -

-

L

— S L _(',e’j)
=
CHARLES E ZACHMAN Boreen e
Wilness Viithess
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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[Space Below This Line For Acknowledgment]

) ss.
County of COOK )

T
| oo

[ VD[QWJQ‘D h {DSO/\, Cﬁ@y/ certify that

(here give name of officer and his official title)

CHARLES [ 23CHMAN Qa ‘«5!”«8‘& Mman

(name of grantor, ap4 if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed to the forcgoing instrument,
appeared before meg this day in pesea, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or th? frec and voluntary act, for the uses and purposes therein set forth.

owees 120120
Yo

(Sifrature of officer)

OFFICIAL SEAL

. Yolanda D Thompsen
d NOTARY F(8Ral), STATE OF ILLINCIS }
& My Commission Expires 1/25/2023

SR e e - <

Loan Qriginator: AGNIESZKA SIEKOWSKI NMLSR ID 1441321
Loan Originator Organization: C&R MORTGAGE CORPORATION, NMLSR ID 227317

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM I-NSTRUMENT (MERS) % DocMagic
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File Number: 20214875

EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL 1:

THE NORTH 29.26 FEET OF LOT 6 AS MEASURED ALONG THE EAST AND WEST LINES THEREOF,
IN THE TOWNHOMES OF TIMBERLAKE ESTATES, BEING A SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPA!, MERIDIAN IN THE VILLAGE OF PALATINE, IN COOK COUNTY, iLLINOLS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN DECLARATION OF
COVENANTS, CONDiT/J#!S AND RESTRICTIONS, EASEMENTS AND HOMEOWNER'S
ASSOCIATION RECORLED MAY 2, 1990 AS DOCUMENT NUMBER $0201657.

PIN# 02-15-112-050-0000

Property Address: 663 N Walden Di. Paiatine, IL 60067

Legal Description - Exhibit A" © Rev. 102072008 11:03:00 AM
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MIN: 101201220220527003 Loan Number: 2022052700

FIXED INTEREST RATE RIDER

Date: Bugust 30, 2022
Lender: C & R MORTGAGE CORPORATION

Borrower(s): CHARLES E ZACHMAN

TH'{ FIXED INTEREST RATE RIDER is made this 30th dayof August, 2022
and is incorzorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secuiity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") i sevure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
¢ & R MORTGAGT CORPORATION
(the "Lender™). The-Secnrity Instrument encumbers the property more specifically described in the Security
Instrament and located ut:

§03 N_WALDEN DR, PALATINE, ILLINGCIS 60067
[Property Address)

ADDITIONAL COVENANS. La addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. Definition ( D ) "Note" of lip Security Instrument is hereby deleted and the following
prevision is substituted in its place in the Security Instrument:

( D ) "Note” means the promissory noie dated- 2ugust 30, 2022 , and signed by each
Borrower who is legally obligated for the debt underipat promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) Llectonic form, using Borrower’s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicble. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWC' RUNDRED EIGHTY THOUSAND AND

00/100 Dollars (U.S-5 280.000.00 ) plus intcrest.
Each Borrower who signed the Note has promised to pay this deb in r2gular monthly payments and to pay
the debt in full not later than October 1, 2052 #¢ the rate of 4,999 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest R/ate’Rider.

) J/: \ 8'/:%o/ b7 8

Borrower CHARLES E ZACHMAN  Date

ILLINOIS FIXED INTEREST RATE RIDER 2 -
ILFIRRDR 08/14/22 s DocMagic
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MIN: 101201220220527003 Loan Number: 2022052700

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3oth day of
August 2022 , and is incorporated into and amends and supplements the Morlgage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Noteto € & R MORTGAGE CORPORATION,

A CORPOTATION {the “Lender")
of the sane date and covering the Property described in the Security Instrument and located at:

€63 N WALDEN DR, PALATINE, ILLINCIS 60067
[Property Address]

The Property includes, %t is not limited to, a parcel of land improved with a dweiling, together with other
such parcels and certain “simmon arcas and facilities, as described in
COVENANTS, CONDITIOWS) AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planne vnit development known as

TIMBERLAKE COULNIEYHOMES
{Mame of Planned Unit Development}

{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (ite "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the representations, watzantics, coventnis, and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations vioder the PUD's
Constituent Documents. The “Constituent Documents” are the {i) Declaration; £ arlicles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrawer will promptly pay,
when due, all dues and assessments imposed pursuant to the Constiluent Documenls.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Famil
Single Family -- Fannia Mae/Freddie Viac UNIFORM INSTRUMENT ¥ DocMagic
Form 3150 0772021 Page 1 of 3
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Lender and which provides insurance coverage in the amounts (including deduclible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premivm installmenis for property insurance on the Property,
and (ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed salisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

“sovrower will give Lender prompt notice of any lapse in required preperty insurance coverage
provider'by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in licu of restoralion or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigaed and will be paid to Lender, Lender will apply the proceeds to the sums secured by
the Security Instrameat, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability 'nsurance. Borrower will take such actions as may be reasenable to insure
that the Owners Associatici: fuaintains 2 public liability insurance policy acceptable in form, amount,
and exteat of coverage to Lendrit,

D. Condemnation. The prozeeds of any award or claim for damages, dircet or consequential,
payable 1o Borrower in connection vith, zny condemnation or other taking of all or any part of the
Property or the commeon arcas and facilities of the PUD, or for any conveyance in lieu of condemnnation,
are hereby assigned and will be paid to Lender, Such proceeds will be applied by Lendcr to the sums

securcd by the Security Instrument as provided i Section 12

E. Lender's Prior Consent. Borrower wil! not, except after notice to Lender and with
Lender's prior written consent, either partition or sabuivide the Property or consent to. {i) the
abandonment or termination of the PUD, except for abandewinent or tcrmination required by law in the
case of substantial destruction by fire or other casualty or in Vie case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constiteént Documents unless the provision
is for the express benefit of Lender; {iif) termination of professional (nariagement and assumption of self-
management of the Owners Association; or (iv) any action which would bave the cffect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments wher| due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will becoiic sdeitional debt of
Borrower sccured by the Security Insirument. Unless Borcower and Lender agree <o other terms of
payment, these amounis will bear inlerest from the date of disbursement at the Note rate and will be
payable, with interest, vpon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Singlte Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

_{Seal)
CHARLES E YA&BMAN -Borrower

MULTISTATE PUD RIDER - Single Family A ;
Single Family — Fannie Maeffreddie Mac UNIFORM INSTRUMENT # DocMagic
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