“ TRUST DEED 22‘ 258 733
3
N THE ABOVE SPACE FOR RECORDERS USE ONLY

g £ HIS INDENTURE, made March 13, 19 73 , between
3 JOHN I, HELGASON and BEATRICE HELGASON, his wife,

of the Village of Qak Park, Cointy of Cook o
Keate of Illinois, herein referred to as ‘‘Mortgagors,’ and AVENUE STATE BANK an Hlinois
corporar’cn doing business in Oak Park, Illinois, herein referred to as TRUSTEE, witnesseth:
‘THAT, WHIREAS che Mortgagors are justly indebted to the legal holder or holders of the Instalment Note here-

inafter described, said legal hol}ier or holders being herein referced to as Holders of the Note, in the principal sum of
TEN THULUSAND AND NO/100THS ($10,000.00) =--~=nn=mne===z==n==z==z=-= Dollars,

evidenced bj on: cerrain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER

"az-lm

d Note the Mortgagors promise to pay che said principal sum and interest from
on the balance of principal remaining from time to time unpaid ac the rare of
per cenu per anoum in instalments as follows: Seventy-seven and 53/100ths ($77.53

‘and delivered, n a.d Qy which sai
the date herec?
7%

Dollars OF more onrie ' lst day of May,

53/100ths ($77.53] Dollars OF MOYe€  opnthe 1gt day of each month thereafter
until said note is fully paid exceri thar the final payment of principal and interest, if not sooner paid, shall be
due on the 1st dayof April, 19 93 . All such payments on account of the indebt-
edness evidenced by said note to be'tirst applied to interest on the unpaid principal balance and the remainder
to principal; provided that the principal of’eac’ instalment unless paid when due shall bear iaterest at the then
highest rate permitted by law and all ol said principal and interest being made payable at such banking house
or trust company as the holders of the now=m<y, from time to time, in writing appoint, and in absence of such
appointment, then at the office of Avenue Stzre Pank, Oak Park, Illinois.

WR22 62

19 73 and Seventy-seven and

NOW, THEREFORE, the Mortgagots to secure the payment of che s princ pal sum of maney and said interest in accordance with che rerms, plovisions and limita-
tions of this trust decd, and the performance of the covenants and agreemer ‘s he . in ntained, by the Mortgagors to be performed, and also in consideration of the sum of
O,

e Dollar in hand paid, the receipr whercof is hereby acknowledged, do o) ihe - presents CONVEY and ¥ARRANT unto the Truscee, its successors and assigns, the
following described Real Escate and all of cheir estate, right, tiele and interest € ci u, sicuate, lying and being o the :

COUNTY OF Cook N AND STATE OF 11171018, to wit

~=~-~ Lot 4 and the South 8 feet of Lo: 3 in Block 10 in Austin Park,

being a Subdivision of the East half of the South West quarter of Section
17, Township 39 North, Range 13, East of tlie Third Principal Meridian, in

Cook County, Illinois ---=---
s i

which, with the property hereinafter described. is referred to heren as the “premises.”

TOGETHER with all improvements, tenemears, easements, fixtures, and appurtenances thereto belonging, and all renrs, issues and profits 1ereof f== so long and
during all such times as Morgagors may be entitled thereco {which are pledged primarily and on a pacity wich said real estate 2nd not secondarily), an( ali appasarus,
cquipment or articles now or hereafeer therein or thereon vsed to supply hear, gas. air conditioning, water, light, power, refrigeration (whether single uniis o, centrally
controtled), and ventitation, including (without restricting the foregoing). screens, window shades, stofm doors and windows, floor coverings, inador beds, av iings, stoves
and warer heaters, All of the foregoing are declared to be a parc of said real estare whether physically atcached thereto o not, and it is agreed thar all similar app2
equipment or arricles hereatter placed in the premises by the montgagors or cheir successors or assigns shall be considered as constituting past of che real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon che uses and trusts herein s ¢ forth,

free from all rights and benefics under and by virtue of the Homestead Exemption Laws of the Scate of lllinois, which said rights and benefits the Mortgagors do herebr
expressly release and warve.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (tne

reverse side of this trust deed) are incorporated herein by regerence and are a part hereof and shall be binding
on the mortgagors, their heirs, successors and assigns.

WITNESS the hand 8 __ and seal _8 _ of Mortgagors the day and year first above written.

3 i %= ~(SEAL)

Hélgas

(SEAL)

(SEAL) s r«—ﬁ( . 2
. ce e as oy
STATE OF ILLINOIS . MARLENE M. VR[EE% =}

a Notary Public i and for and residing in said Counry, tn the Stace aforesaid, DO HEREBY CERTIFY THAT

Cook: John I. Helgason and Beatrice Helgason, his wife,

Couary of 20 i errre
4 A

are

57 Personaliy known to me to be che same person S __ whose aame __S___BLE€ _ subscribed 1o the foregoing

*. Instrument, appeared before me chiz day in person and acknowtedged char____LNUB Y signed, sealed and delivered the

said Inscrument as e3ice and voluneary act. for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

who

GIVEN undes my hand and Notarisl Seal chis___ LIED qo oy March ., 73

 aedie Dy Dkt

Notary Public.




THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE ! (THE REVERSE SIDE OF THI5 TRUST DEEDY:

Mortgagors shall (1) pr now or hereafter oo the premiscs which may become damaged or be desuoyed;
(2) keep said premises in good condition and repair. withou waste. and free from mechanic’s or othes liens or claims for lien not expressly subordinated to che lien hereoft
(3) pay when duc any indebtcdness which may be secured by 2 lien or charge on the premises superior o the lico hereol. and upon request cxhibu satistactory evidencr o
the dischacge of such prior lien 20 Trustee ar to holders of the note, (4) complete within a reasonabie time any building or buildings now or at any«ime in process of
ereccion upon said premises; (5) comply with all requirements of law or municipal otdinances with respect ro the premises and the wse rhereof. (6 make no material altera-
tions in said premises except as required by law or municipal ardinance. .

2. Morcgagors shall pay before any penalty ateaches ail general taxes, and shail pay special raxes, special assessments, warer charges, sewer service Charges, and
other charges against the premises when due, and shall, apon written requesr. furnish ta Trustee of to holders of the note duplicate receipes therefor. To preveat default
hereundee Marcgagars shall pay in full under prorest, in the manner provided by stacute, any rax of assessmenc which Mortgagors may desite to contest.

omptly repair, restore of tebuild any building or impravemem

3. Mortgagors shall keep all buildings and improvements now or hereafter situated na sard premises insured against loss 07 damage by fire. lightning or windstorm
under policies providing for paymear by the inswance companics of moncys sufficient either to pay the cost of replacing or sepairing the same or to pay in full the indebt-
cdness secured hereby. all in companies satisfactory to the holders of the note, under insurance policies payable, in case of loss ar damage, to Trustee {5t the benefit of
the holders of the note, such rights to be evidenced by the scandard morigage clause to be arrached to cach policy, and shall detiver all policies, including additional and
senewal policies, to holders of the note, and In case of insurance about ro expire, shall deliver rencwal policies not less than ten days prior to the respective dates of
expiration.

4.

In case of default theremn, Trustee of rhe holders of the note may. but need not, make any payment or pefform any act hereinbefore required of Morgagors in any
form and manaer decmed expedient. and may, but need not, make full or partial payments of principal or interest on priar encumbrances, if any. and purchase, discharge.
compromise or setcle any rax liea or ocher priot ticn of ticle of claim theceof. or redeem from any tax sale ar forfeicure atfccting said premises of conteat any 1ax or asscas-
ment. All moneys paid for any of the purposes herein aurhorized and all expenses pawd or incurred in ion therewith, ys' fees, and any other moneys
advanced by Trustee or the holders of the note to proceer the moregaged premises and che lien hereof, plus reasonable compeasation o Trustee for cach marter concerning
which action herein authorized mav be taken, shall be so much additional indebeedness sccured hercby and shall become immediately due and payable without notice an:
with taterest thereon at the then highest rate permerted by law.

them on account of any default

In action of Trustee o holders of the note shall never be considersd as a waiver of any right accruing 1o
on the part of

kagors.

5. The Trustee or the hoiders of the note hercby secured making any payment heteby authorized relaring 0 taxes or assessments, may do 50 according to any bill,
statemenr or estimate pragired from the appropriate public offiie withour nquiry into the accuracy of such bill, statement or estmace o into the validity of any tax,
assessment, sale, forfeic ¢, \ax Lien or title of claim chereot.

6. Morrgagars sho. pay e ch item of indebredness herein mentioned. both principal and interest. when due accarding to the terms hereof. Ar the option of the holders
of the aote, and wirhost no.' . to unpai secucd by this Trust Deed shall, norwithstanding anything in the note o in this Trust Deed to the
contrary, become due and payab' (3) immediately in the case of default in making payment of any insralment of principal or intetest on the nate. or (b) when default shall
occur and continuc for thiee d rs in the performance of any other agreemens of the Morgagors hercin concained.

7. When the indebtedness he iby secured shall become due whether by accelesation or otherwise, holders of the note or Trustee shali bave the right to foreciose the
lico hereof. In any suic to forec osc r.e lien hereof, there shall be allowed and included a5 additional indebredness in the decree for sale all expenditures and expenses
which may be paid of incurred 3y o on ehaif of Trustee or holders of the note [or attorneys’ fees, apprasser’s fees, ourlays for documentary and expent evidence, steno-
graphers’ charges, publicarion cosis ar. co *s (which may be esrimared as 10 items t0 be expended after entry of the decree) of procuring all such abstracts of ticle, title
searches and examunations, guarantes salici s, Torrens certificates, and similar dara and asswances wich respect o title as Trustee or holders of the norc may deem ro be
ceasonably neces sary either to prosscure uchinut o te evidence to bidders 4t any sale which may be had pursuant to such decree the true condition of the title to or the
value of the premises. AN cxpenditures and . xpel sey of the naure in this parapraph mentioned shall become so much additional indebtedness secured hereby and immedic

ately due und payable, with interest therec 1 a1t .e then highest rate permitted by law, when pais or incurred by Trustee or holders of the note in connection with (a) any
proceeding, including probate and bunkruptc -

or any mndebiedness hrteby secured, or (b} pr

ally commenced.

proce
oo

“tion
actuslly commended, or (c) preporations for thel defens .

4:ngs, 10 which either of them shall be a

party. either as plaintiff, claimant or defendant, by reasan of this trust deed
Jor the commencement of any xust for the foreclosure hereof ufter accrual of Such right 10 forecloss whether or not

of any threotened sunt or proceeding which might affect the premises or the security hereof, whether or not actu-

8. The praceeds of any fareciosure sale of the pren’.sex
incident ro che fareclosure proceedings. incloding all sy -
constitute secured i

hall be distbured and applicd in che follow ing order of priotity First.on account of all costs and expenses
tems as are mencioned in the preceeding paragraph hereef, second, all othet items which under the terms hereof
debredness additional ta that eviaenced by the nore, with interest thercon as herein provided: third, ali principal and interese remaining unpaid on the
note: fourth, any vverplus w Mortgagors. their heirs, legal repreiniinives or assigns. as their nghts may appear.
9. Upon, or at any nme after the filing of a biil to for close his
pointment may be wade eicher before or afier sale, without neiics

ust deed, the court in which such bill is filed may appoint a receiver of saidpremises. Such ap-

s regard ro the solvency or msoivency of Mustgagors at che time of application for such receiver
and withour regard 1o the then value of the premiscs or whether the s7ac shall be then oc cupied s a homesicad or fot and the Trustee hercunder may be appointed as such
receiver. Such receiver shall have power to zallect the rents.‘tssuel and profis of said premises during che peadency of such fareciosure suir and, in case of a sale and a
deficiency. during the full statucory period of redemprion. whether there & reduapuon or noc. s well as dusing any fusther umes when Mortgagors, excepe for the inter
vention of such receiver, would be entiled to collecs such tencs, issues and pro. ts a0d all other powers which may be necessary or arc usual in such cases for the pro-

tection. passession. coauol. managzment and vperanon of the premises dutmg the whole of a1 period. The Court from time to time may authorize the recciver to apply
the net

income 10 bys hands sn pavmenc n whole of in part of (1) The sndebredness secured hereby, or by any decree foreclosing this trust deed, or any tax, special
assessment ot ofher I:en which mav be or become supenor 10 the dien herwar ot <. such decree, provided such application 1s made prior to foreclosure sale: (2) the defic-
iency in casc of a sale and deficrency,

0. No action for the enforcement of the lien or ot any provision hereof shall Sa Lur
samc 1n a0 action 3¢ faw upan the note hereny secured

1

12

1 ro any defense which would not be good and available to the party interposing

Teustee or the hoiders of the note shall have the right o inspect the premiscs ar 3! re/aonable times and access thereto shall be permitted for that purpose.
Trustee has no duty (0 examine che tstle. location, existence, or condition of the p

any hereun given unloss expressh ublipated by

, nor shall Trustee Le obligated to record this trust deed of to exercise
¥ ¢ terms hicreof, nor be liahle tor an acts or omissions hereunder. eacepr in casc of 315 own gross ncgligence or
misconduct or that of the agenss o emplovees of Trusree, and it may requre indemnatie s $at:s acrory © f betore exercising any power herein given.

13. Truscee shall rclease tmis rrust deed and the lien theecof by praper instrument upon peese’ (arion o sanistacrary evidence rhat all indebiedness secwed by his
trust deed has been fully pard. and Trusice may cxecure and delives a releasc hereof to and at the | que st o any Retson who shall, cither betore or atrer maxwity thereof,
produce and exh.bit te Trusrec the nate. representing thar 3il indebtedness hereby secured has been | aid, which representation Trustee may accepr as rrue withour inquiry.
Uhere 3 release is requesied of 3 succcswor rrustee, such successor tustee may accepr as the

smpuinesoce herein deseribed anv note which bears a cerificate of
identufication purporting to be executed by 3 Piof trustee heteunder or which conforms in substance with e duscription herein contamed of the note and which purporrs
o be execuced &

# the persons hercin designared as the makees (hereol. and shere the celesse 13 requested ol the sriginal trustee and s has never exccuted a cerrificate on
apy nstrument idenrilying same 35 the note described herein, st mav ACCEPt as the yenuiae note herern decr

2d .ny note which may be presented ard which conforms in
subatance with the descriprion herein contained of the nore and mhich purports to be executed by the persans her in decignated as makers therro
14, Trusice may resign by instrument o
case of the resignation, 1nability or ¢

*ziting nled o the otfice of the Recarder or Regiscrar of Titles in whi 't s instrument shall have been recorded or filed. In
cfusa! 1o act of Truster, the then Recorder ot [Deeds ot the countvin whic! the preiases are situdted shall be Successor in Trust
Any Successor i Teust hercunder shall have the identecal tirle, powers and authon e as are herein given Truszee. = ud ans Truscee or successor shall be entitled to rea
sonable compensation for all acts performed hereander.

1S. This Trust Deed and 3!l provisions hereof. shall exrend ro and be binding upon Mortgsgors and ali persons ¢lai‘ing inder ar through Mortgagors. and the word
“Mortgagors” whea used herein shall (nciude all such persons and all persons liable for che payment of the indebtedne ss ar ar, part thereof, whether o1 aot such persons
shall have exccuted the note or this Trust Deec

16, Wathout the praor wrttten consent of the holder vr holders of the note secured bereby, the Motgator or Mortgagors shail Aot conves
herein involved. The holder or holders of the note secured hereby msy #1eCl to accelerat the entire unpaid principal balance as prov sed

covenant and no deluy in such election after actual o conatructive nutice of such breach shall be construcd as a waiver of or acqui
encumbrance

sncumber title tothe premises
he note for breach of this
scence in any Such conveyance or
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IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER. THE
NOTE SECURED BY THIS TRUST DE OULD BE IDENTIFIED BY

SED  SH
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