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P.O. BOX 307
HAMPSHIRE, IL 60140
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R TR0 T 45005082022

MORTGAGE

MAXIMUM LIEK. At no time shall the principal amount of Indebtednsss secured by the Mortgage, net
including sums advanced to protect the security of the Mortgage, exceed $105.200,00,

THIS MORTGAGE dated September 9, 2022, ls made and executed betwsen Anthory Bailey and Karin L Kane,
husband and wife, as tenants by the eniirety (referred to below as "Grantor") and FIRRT AMERICAN BANK,
whose address s P.O, BOX 307, 201 §. STATE STREET, HAMPSHIRE, L 60140 {velerred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convzye to Lender all
of Grantor's right, title, and interest in and to the following descrined real property, together with &Y existing or
subsequently erected or affixed buildings, improvemants and fixtures; all easements, rights of way, end
anpuitenances, all water, water rights, watercourses and ditch rights (Including stock in utiities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County,
State of lllinois:

LOT 17 IN BLOCK 5 IN FOSTER MONTROSE BOULEVARD SUBDIVISION, A RESUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF YHE THIRD PRINCIFAL MERIDIAN, LYING WEST OF THE CHICAGO AND NORTHWESTERN
RAILROAD RIGHT-OF-WAY AND EXCEFTING STREETS HERETOFORE DEDICATED, IN COOK COUNTY,
ILLINCIS.

The Real Property or its address Is commonly known as 4210 N Wolsott Ave, Chicago, IL 60813, The Real
Property tax identlfication number is 14-18-407-034-0000.
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but also any future amounts which Lender may advance to Botrower under the
Credit Agreement within twenty (20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The tevolving line of credit ohbligates
Landar to make advances to Borrower 50 long as Botrower complles with all the terms of the Credit Agresment
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding hkalance owing at any one time, not including finance charges on such
balance at a fixed or varlable rate or sum as provided in the Gredlt Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided In thls paragraph, shall not excesd the Credit
Limit as providea i the Credit Agreemant. It is the intention of Grantor and Lender that this Morlgage securss
the balance outstardlng under the Gredlt Agreement from fime to time frotn zero up to the Credlt Limlt as
provided In the Cred't 2gieement and any Intermedlate balance.

THIS MORTGAGE, INGLUTNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS
AND PERSONAL PROPERTY/~IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (8)
PERFORMANGE OF EACH CF BRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE IS INTENDED TO_AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEGUENT
LIENS AND ENCUMBRANGES, INGIUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN Al(D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as einarwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as It-beomes due, and Borrower and Grantor shall sirictly perform
all Borrower's and Grantor's obligations under this Mortoage.

POSSESSION AND MAINTENANGE OF THE PROPERTY.. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governzd by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Défault, Grantor may (1) remain in possession
and control of the Propsrty, (2} use, operate or manage the Property; and (3} collect the Rants from the
Praperty.

Duty to Malntaln, Grantor shall makkzin the Property In good conditicn and promptly perform all repairs,
replacements, and maintenanae necassary to preserve its value.

Hazardous Substances. Grantor represshts and warrants that the Propertyaavar has besn, and never wvill|
be so long as this Mortgags remains a lien on the Propetty, used for the genaration, manufacture, storage,
treatment, digposal, relesse or threatened release of any Hazardous Subsiancs in wiolation of any
Enviranmental Laws. Orantar authorlzes Lender and its agents to enter upon the Praperty to make such
inspections and tests a& Lender may deam appropriate to datermine compllance of the Topetty with thig
section of the Mortgage. Grantor hersby (1) releases and waives any future claims ar&inst Lendar for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs-wra@ar any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims and losses
resulting from a breach of this paragraph of the Mortgage. This abligation to indemnify and defend shall
survive the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all of
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or Interest in the Real Property; whether legal, benaflclal ar equitable,
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehald interest with a term greater than three (3) years, lease-option contract, of by sale,
assignment, or transfer of any beneficial interest In or to any land trust holding fitle to the Real Property, or by
any other method of conveyance of an interest in the Real Property, However, this option shall not be
exercised by Lender if such exercise Is prohibited by federal law or by lllinois law.
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TAXES AND LIENS. The foltowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges lavied against or on account of the
Property, and shall pay when due all claims for work done on or for sarvices rendered or matetlal furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or squal to the
interest of Lender under this Mortgage, except for the Existing Indabtedness referred to in this Mortgage or
those liens specifically agreed to In writing by Lender, and except for the lien of taxes and assessments not
due and except as otherwise providsd In this Mortgage.

PROPERTY DAMACZ £ INSURANCE. The follawing provigions rslating to insuring the Property ars a part of this
Mortgage:

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endursements on a replacement basis for the full insurable value covaring all
Improvements on the Real Finperty in an amount sufficient to avold application of any coinsurance clause,
and with a standard mortyscca clause in favor of Lender, Policies shall be written by such insurance
companies and in such form as<riay be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from eacn nsurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of te’t (10} days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for tailure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in-fewer of Lender will not be impalred in any way by any act,
omission or default of Grantor or any othe/ sarson. Should the Real Property be located in an area
designated by the Administrator of the Faderal Emargency Management Agency as a special flood hazard
area, Grantor agrees to obtain and mainrtain flood Insurance, If available, within 45 days after notice Is
given by Lender that the Property is located in a spaciyl flood hazard area, for the maximum amount of
Borrower's credit line and the full unpaid principal balarice of any prior liens on the property securing the
loan, up to the maximum pelicy limits set under the Nationul-Flood Insurance Program, or as cthenwise
required by Lender, and to maintain such insurance for the' tarm of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, frain private insurers providing "private flood
Insurance" as defined by applicable federal flood Insurance statutes and egulations, or from another flood
Insurance provider that is both acceptable to Lender In its sole diccraton and permittad by applicable
faderal flood insurance statutes and regulations.

Lender's Expenditures. If Grantor fails (1) to keep the Properly free of all {axes, liens, secutlty [nterests,
encumbrances, and other claims, (2} to provide any reguired insurance on tie Pronerty, {3} to maks
repairs to the Property of to comply with any obligation to maintain Exlsting Indebt¢dness In good atanding
as required below, than Lender may do so. IT any action or proceeding Is commenced thaj wauld mterially
affect Lendar's Interssts In the Property, then Lender on Granter's behalf may, but is not reulred to, taks
any action that Lender believes to be appropriate to protect Lender's Iinterests. All expenses-incurred or
paid by Lender for such purposes will then bear interest at the rate charged under the Cradit Agreement
from the date incurred or pald by Lendsr to the date of repayment by Grantor. All such sxpensas will
become a part of the Indebtedness and, at Lender's option, will (1) be payable on demand: {2} bhe added
to the balance of the Credit Agreement and be apportioned among and be payable with any installment
payments to become due during either (a) the term of any applicable insurance policy; or (b} the
remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity,

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Froperty In
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any fitle insurance policy, title report, or
final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b)
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Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.

Exlsting Indebtedness. The followlng provislons goncerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Morlgage securing the Indebtedness may be secondary and infetlor to an
existing lien. Grantor expressly covenants and agrees to pay, of see 10 the payment of, the Exlsting
Indebtednass and to prevent any default on such Indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtednass.

Full Performansa; I Borrowsr and Grantor pay all the Indebtedness when due, terminates tha credit line
account, and Gianior otherwise performs all the obligations imposed upon Grantor under this Mortgage,
Lender shall exect end dellver to Grantor a sultable satisfaction of this Mortgage and sultabile statemsnts
of termination of any fruncing staterment on file evidencing Lender's security interest In the Rents and the
Personal Property. Grantor will pay, If permitted by applicable law, any reasonable termination fes as
determined by Lender from tre to time,

Events of Default. Grantor will be<n default under this Mortgage if any of the following happen: {1}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for 3xample, a false statement about Borrower's or Grantor's ircoms,
assets, liabillties, or any other aspects «f Fiorrower's or Grantor's financial condition. (2) Borrowear doas
not meet the repayment terms of the Credic Agreement. (3) Grantor's action or inaction adversaly affects
the collateral or Lendar's rights in the collatera’. This can include, for example, failure to malntain required
insurance, waste or destructive use of the dwellirg, 7ailure to pay taxes, death of all persens liable on the
account, transfer of title or sate of the dwelling, creatian of a senior fien on the dwelling without Lendear's
permission, foreclosure by the holder of another lien. o« the use of funds or the dwelling for prohibited
purposes.

Rights and Remedles on Default. Upon the occurrence of ai Event of Default and at any fime thereafter.
Lender, at Lendet's optien, may exercise any one or more ofine follawing rights and remedies, in addition
to any other rights or remeadles provided by law:

Accelerate Indebtedness. Lender shall have the right at its optct. without notice ta Borrowsr of
Grantor to declare the entire Indebtedness immediately due and pzyalte, Including any prepayrment
penalty that Borrower would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender-shall have all the rights
and remedies of a sscured party undsr the Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree fareclosing Granter's intersstin all or any part
of the Property.

Other Remedies. Lendsr shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hershy waive
any and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be
free to sell all or any part of the Property together or separately, in one sale or by separale sales.
Lender shall be entitied to kid at any public sale on all or any portion of the Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised
alone or together. An elsction by Lender to choose any one remedy will not bar Lender fram using any
other remedy. If Lender decides to spend money or to perform any of Grantor's chligaticns under this
Mortgage, after Grantor's fafiure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to axercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgege, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as
attorneys' fees at trial and upon any appeal. Whether or not any court action Is involved, and to the
extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's oplnion are
hecessary at any time for the protection of its intsrest or the enforcement of its rights shall baceme a
part of the Indebtadness payable on demand and shall bear interest at the Credit Agresment rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's
legal expenses, whether or not there is a lawsuit, including attorneys' fees and sxpenses for
bankruptcy proceadings (including efforts to modify or vacate any automatic stay or injunction),
appeals,’ana any antlcipated post-judgment collection services, the cost of searching records, obtaining
title reporte(irsiuding foreclosure reports), surveyors' reportz, and appralsal fees and title Insurance, to
the extent periitiad by applicable law. Grantor also will pay any court costs, in addition to all other
sums providedoyimw.

Miscellaneous Provisions.” Tz following miscellansous provisions are a part of this Mortgage:

Governing Law. This Rortgane will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, te laws of the State of lllinols without regard to its conflicts of law
provisions. This Mortgage has beer-accepted by Lender in the State of lllinols.

Time is of the Essence. Time is of the-essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgace hereby waive the right to any Juty trial in any action,
proceeding, of counterclaim brought by any party agalinst any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois 4s ‘o all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the followinghsanings when used in this Mortgage:

Borrower. The word "Borrower” means Anthony Bailey #nd includes all co-signers and co-makers
signing the Credit Agreement and all their successors and assigns:

Credit Agreement. The words "Credit Agresment" mean the credlt agresment dated September @,
2022, with credit limit of $100,000.00 from Borrower to Lendar, together with all renswals of,
extensions of, modifications of, reflnancings of, consolidations of, and’ sinstitutions for the promissory
note or agreement. The ihisrest rate on the Credit Agreement is a variabe interest rate based upon an
index, The indax currently is 5.500% per annum. If the index increases; the hayments tied to the
index, and therefore the total amount secured hersunder, will increase,  Any virlabue interest rate tied
to the index shall ba calculated as of, and shall bagin on, the commencement dz*a ‘adicated for the
applicable payment stream. NOTICE: After the initlal discount pericd is completad. thz, interest rate
cannot be less than 3.250% per annum, Under no circumstances shall the interest rawe e this Cregit
Agreement be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable
law. The maturity date of the Credit Agreement is October 1, 2032. NOTICE TO GRANTOR: THE
CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws, The words "Environmental Laws" mean any and all state, faderal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including withaut limitation the Comprehensive Environmental Response, Compensation, and Liabllity
Act of 1880, as amended, 42 U.S.C. Section 9601, et seq, ("CERCLA"), the Superfund Amendments
and Reauthorization Act of 1988, Pub. L. No. 99-490 ("SARA"™, the Hazardous MWaterials
Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted
pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the svents of dafault section of this Mortgage.
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Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness descrlbed In the
Existing Liens provision of this Mortgage.

Grantot. The word "Grantar" means Anthony Bailey and Karin L Kane.

Indebtedness. The word "Indabtedness" means all principal, interest, and other amounts, CcOSLS ahd
expenses payable under the Gradit Agresment or Related Documents, together wlith all renewals of,
extenslons of, modificatlons of, consolidations of and substitutions for the Credit Agresment or Felatad
Documsnts and any armounts expandsd or advanced by Lender fo discharge Grantor's ebligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, ingether with
interast on such amounts as provided In this Mortgage.

Lender. ‘The word "Lender' means FIRST AMERICAN BANK, ita suctessors and assighs. The Words
"sCCEsBOIS Of @SEignE” maan any person or company that acquires any interest in the Cradit
Agreement.

Mortgage. The whic ‘Morigage"” means this Mortgage between Grantor and Lender.

Personal Property. Tlie wnrds "Personal Property” mean all equipment, fixtures, and other articles of
personal property now o heraafter owned by Grantor, and now or hereafter attachad or affixed to the
Real Property; together with’ zii accessions, parts, and additions to, all replasements of, and all
substitutions for, any of sucti property; and together with all proceeds (including without limitaticn al
insurance proceeds and refunds ¢f premiums) from any sale or other disposition of the Property.

Property. The word "Property” means cullectively the Real Property and the Personal Property.

Real Property. The words "Real Propeity” mean the real propetty, Intarests and rights, as further
described In this Mortgage.

Related Documents. The words "Related Docuinents" mean all promissoty notes, credit agreements.
loan agresments, enviranmental agreements, guaranties, security agreements, mortgages, deeds of
trust, security deeds, collateral mortgages, and all Othar instruments, agreements and documents,
whether now or hersafter existing, executed in connectic’1 yith the Indebtedness.

Rents. The word "Rents” means all present and future repis, vevenues, incoms, issues, royalties,
profits, and other benefits datlved from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:

X

X

i ﬂ'\
Anthony aIIeyU

//[r w
\

Karin L. Kane
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INDIVIDUAL ACKNOWLEDGMENT

B '
state oF _ LUUINDLY ) )
OFFICIALSEAL 3
CHOL. )58 ANELASINANOVIC 3
NOTARY PUBLIG - STATE OF ILLINCIS  §
COUNTY OF 01 ) MY COMMISSION EXPIRES22H2 i:

On this day before.ine; tha undsraigned MNotary Public, personally appsared Anthony Balley and Karin L Kane,
to me known to be tae individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as thuir-free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and oif'ig’ seal this @7}”\ day of ﬁ/?‘}@m/?fl’ , 20 22,
8.\ D ﬁgnM 2 Residingat _ CNLLOYO [

Notary Public in and for the State of _ 4440

My commission expires 0 Ef! 1’1’5'] oy, u".;*'_
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