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This Instrument Prepared By;
Dina Horton

3840 N RAVENSWOOD
CHICAGO ILLINOLS 60613

After Recording Return To:
GUARANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINCIS 60613-2541
Livan Number: 224300274

A [Space Abgve This Line For Recording Dala]

MORTGAGE

MIN: 100196393036012546 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documenta & defined below and other words are defined inder the caption
TRANSFER. OF RIGHTS IN THE PROPERTY and inections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also.provided in Section 17.

Parties

(A) "Borrower"is ANNA SHCHERBAKCVA AND VLADIMIR RFD®IN, WIFE AND HUSBAND

currently residing at 508 W Diversey Apartment €06, Chicago, Allincis 60614

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE, INC,

Lenderis a DELAWARE CORPORATIGN organized and existinguder the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAMO

ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrumenl.
MERS is erganized and existing under the laws of Delaware, and has an address and telephone mumber of P.O. Box
2026, Flint, MI[ 48501-2026, tel. (888) 679-MERS.

ILLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Documents

() "Note" means the promissory note dated  September 12, 2022 , and signed by ¢ach Borrower
who 1s legally obligated for the debt under that promissory note, that is in either {i} paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FIVE HUNDRED THIRTY THQUSAND AND 0G/100

Dollars (U.S. § 530, 000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than Cctober 1, 2052
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorparaed ints and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [check bnx as applicable]:

[ Adjustable Rat=-Rider Condominium Rider
[C] 1-4 Family Rader [7] Planned Unit Development Rider
] Second Home Rider Other{s) [specify]:
Fizxed Interest Rate Rider

(F) "Security Instrument" means this decusieut, which is dated September 12, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling apphicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as wel as all applicable final, non-appealable judicial
opinians,

(H) "Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments, and other cliarges
that are imposed on Borrower or the Property by a condoriiinium assceiation, homeowners association, or similar
organization.

(I} "Default" means: (i} the failure o pay any Periodic Payment or any otheramgunt secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, covenar.-sbligation, or agreement in
this. Security Instrument; (iii) any materially false, misleading, or inaccurate informatior. vt statement to Lender
provided by Borrower or any persons or entities acting at Borrowar's direction or with Sorrprar's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a: degzribed in Section
8; or (iv) any action or procecding described in Section 12(e),

(J} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by rlieck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instroment, carvuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other elecironic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT {MERS) 7% DocMagic
Farm 3014 07/2021
Page 2 0f 18
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(L) "E-SIGN" means the Electronic Signatures in (lobal and National Commerce Act (15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can alfain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
{iii} premiums for any and all insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if
any, or any sums payablc by Borrower to Lendet in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan ferm,

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

cxpenscs, and 'ate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Q) "Loar Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and.
any other paym=ntz made by Borrower, and administers the Loan on behalf of Lender. Loan Servicerdoes not include
a sub-servicer, wiira s an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellanecus Proceeds" means any compensation, settlement, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the coverages deséribed in Scction 5) for: (i) damage to, or
destruction of, the Properiy: i) condemnation or other taking of all gr any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) ‘aisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance” mears it surance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any rayment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandirg Periodic Payment,

(%) "Periodic Payment" means the reguiat’y zcheduled amount due for (i) principal and interest under the Note,

plus {ii) any amounts under Section 3.

(T) "Property" means the property described-osinw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Seftlement Procedures act(12 U.5.C, § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be‘amended from time to time, or any additional or
successor federal legislation or rogulation that governs the samesubjece matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply-io a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Suecessor in Interest of Borrower" means any party that has taken title/tn-the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instivisent.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogriing the validity of electronic
information, records, and signatyres, as enacted by the jurisdiction in which the Property is located; as it may be
amended from lime to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this-Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

_ COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS} % DocMagic

Form 3014 07/2021
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S5EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A",
A.P.N.: 14-28-313-058-1008; 14-28-313-058-1014

which currently has the address of 637 W WRIGHTWOOD AVE APT 3W
[Street]
CHICAGO , Nlinais 60614 {"Property Address");
[City] [Zip Code]
and Borrower relezszs ani waives all rights. under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH alline improvements now or subsequently erected on the property, including replacements
and additions to the improvem s on such property, all property rights, including, without limjtation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred to in this Security Instrament as the "Property," Borrowe
understands and agrees that MERS holds obly legal title to the interests granted by Borrower in this Security
Instrument, but, if nccessary to comply with 'aw or castom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ali of those interests, including, but not limited to, the right to foreciose
and sell the Property; and to take any action requirer’of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumnt. in fee simple or lawfully has the right 1o use and
occupy the Property under a leasehold estate; (ii) Borrower has the riphit to mortgage, grant, and convey the Property
or Borrower’s leasehold interest in the Property: and (iii) the Property’ is unencumbered, and not subject lo any other
ownership interest in the Property, except for enciinbsances and owadeship interests of record. Borrower warrants
generally the title o the Property and covenants and agrees to defend the ti'le to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Lgan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat vez-with limited variations and
non-uniform covenants that reflect specific Illineis state requiremnents to constitute a uniform security instrument
covering real property,

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.2orrower will
pay each Perigdic Payment when due, Borrower will also pay any prepayment charges and late charges dueaider the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this-Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in enc or more of the following forms, as selected
by Lender:; {a) cash; (b) money order; {c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Paga 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will nat relieve Borrower from
making the full amount of all payments due under the Note and this Seeurity Instrument or performing the covenants
and agreements sccured by this Security Insteument.

1. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or ¢o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suchi ynapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindis Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does st su2ke such a payment within a reasonable period of time, Lender will cither apply such funds
in accordance with-this Scction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
dgainst the fotal amount di¢ ander the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request,lcan modification, ot reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of 81y rights under this Security Instrument or prejudice o its rights to refuse such
payments in the future,

{b) Order of Application of Part'al Puyments and Periodic Payments, Except as. otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest otisaniling Periodic Payment, as follows: first o intercst and then to
principal due under the Note, and finally to Escrow [tems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd to laie charges and to any amounts then due under this Security
Instrument. [f all sums then due under the Note and thiv Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fiturs Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower {it the amount of urs or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymeit raay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied ag’dcstribed in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurazice proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone thé duc date; 3t change the amount, of the
Peripdic Payments,

3. Funds for Escrow Ifcms,

{a) Escrow Requirement; Escrow Ifems, Except as provided by Applicable Law, Borroveer nimst pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in fill, a sum of moedey io*provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds rcquired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of smounts
to be paid under this Section 3,

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircetly, when and whete payable, the amounts due for any Escrow Ilfems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is desmed to be a covenant and
agreement of Borrower under this Security Instrument. H Borrower is-obligated to pay Escrow [tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Burrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow [tems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Secfion 3,

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not inexcess of, the maximum amount a lender can require under
RESPA. Lendsr will eslimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in aninstitution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inclyding. Lender, if Lender is an institution whoss deposits are so insured) or in ariy Federal Home Loan
Bank, Lender will aunly the Funds to pay the Escrow Items ho later than the time specified under RESPA. Lerider
may ot charge Bortow_r for: (1) holdirig and applying the Funds; (ii) annually analyzing the-escrow account; or (iif)
verifying the Escrow Iteme, smless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless y.ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not/s¢ required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an amval accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Barrovser for such surplus. If Bortower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surzics in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in esérow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or-usiiniency in accordance with RESPA,

Upori payment in full of all sums secured by this-Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay {a) all taxes, (1ss¢ ssments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or
ground renfs on the Property, if any, and (¢) Cormumunity Associcuor: Dues, Fees, and Assessments, if any, If any
of these items are Escrow [tems, Borrowsr will pay them in the mander provided in Section 3,

Borrower must promptly discharge any lien that has priority or tiay attai# priority over this Security Instrumént
unless Borrower: (aa) agrees in writiig to the payment of the obligation selurea by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; (%> <ontests the licn in good faith by,
or defends against enforcement of the fien in, legal proceedings which Lender detszzpines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending, bu-only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Leridor that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Lender defernvimes that any part of the
Property is subject to a lien that has priority or may attain prigrity over this Security Instrument #1d. Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idzntilying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one oranore of the
Required Actions,

5. Property Insuraneé,

(2) Imsuraice Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, -and flpods, for which Lender requires insurance,
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + BocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the insurance, suhject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

{(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, orto seek to reinstate, any prior [apsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the.Property, against any risk, hazard, or liability and might provide preateror lesser-coverage than was
previously i1 effct, but not exceeding the coverage required under-Section 5(a). Borrower acknowledges that the cost
of the insurancs cnverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained, Any amowits disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurzice pnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amouni will bear interest at the Note rate from. the date of disbursement and will be payable, with
such interest, upon notice froiw Lender to Borrower requesting payment.

(¢} Insurance Policies. Al insurance policies required by Lender and renewals of such policics: (i) will be
subjeet to Lender's right to disapprive such policies; (ii) must include a standard mortgage clause; and (iii} must name
Lender as mortgagee and/or as an ad”itional loss payee. Lender will have the right to hold the policies and renewal
certificates, If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance wor<iage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a sixderd mortgage clause and must name Lender as mertgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the.zvent of loss, Borrower must give prompt notice to the
insurance earrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to bs eeonomically feasible and determines that Lender’s
security will riot be lessened by such restoration or repajt,

Ifthe Property is to be repaired or restored, Lender will disburse{ro.n the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-yestrictiang applicable to Lender, During the
suhsequent repair and restoration period, Lender will have the right to hold Guch insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been comp'eted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairizig the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such in:pcction must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen(or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration; the-lerms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseraents directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will nit'be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agres imewriting or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowewill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the
order-that Partial Payments are applied in Section 2(b),

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT' (MERS) < DocMagic
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(¢} Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claitm and related matters, If Borrower does fiot respond within 30 days
to a ngtice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setlle
the ¢laim. The 30-day period will begin when the notice is given. In'sithei event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower'stights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either.to repair gr restore the Property (as provided in Section 5(d)) or t¢ pay amounts unpaid under the Note
or this Secul1ey )nstirument, whether or not then due.

6. Occuzaney, Borrower mustoccupy, establish, and use the Property as Borrower's principal residence within
6l days after the exceutign of this Security Instrument and must continue to oecupy the Property as Borrower's
principal residence {or =t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be un=azonably withbeld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Main cuance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, aliow the Property to deteriorate, or cominit waste on the Property. Whether or not
Borrower is residing in the Property /Borrower must maintain the Property in order to prevent the Property {fom
deteriorating or decreasing in valoe due ) its'condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible; Barvower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paia to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or rastoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the s.ze of the repair or restoration, the terms of the repair
agreement, and whether Borrower is m Default on the Loan, Linder may make such disbursements directiy to
Borrower, to the person repairing or restoring the Properly, or ravable joinlly Lo both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proger.y, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Praperiy. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender v/i'l-zive Borrower notice at the. time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during #i=-Loan application process,
Borrower or any persons or entities acting. at Botrower's direction or with Borrower's kndwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to rrovide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Sorr wer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations an? I'ibilities, and
misrepresenting Borrower's occupancy or intended oceupancy of the Property as Borrower's principsi residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumext,

(a) Protection of Lender's Interest. If: (i) Borrower tails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupley, probate, for
condemnation or forfeiture, for cnforcement of a lien that has priority or may atlain priority over this Security
Tnstrument, or to enforce laws or regulations); or (i) Lender reasqnably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/of repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a licn that has priority or may attain priority over this Security Insttument; (IT) appearing in coutt; and
(111} paying: (A) reasonable allorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing ot
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having wtilities turned on or off, Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or.all actions authorized under this Section 9.

(b) Awoiring Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrgwer to
avoid foreclosyie and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
law. Lender mey fuke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to) cotaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-paryapprovals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activities ray be paid by Lender and recovered from Borrower as described below in Sectign 9(c),
unless prohibited by ApplicabicLaw.

(¢) Additional Amounts Secired, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wili beipayable, with such interest, upon notice from Lender lo Borrower
requesting payment,

(d) Leasehold Terms, IT this Securify listrument is on a leasehold, Borrgwer will comply with all the
provisions of the lease. Borrower will not surrenider ihe leasehold estate and interests conveyed or terminate of cancel
the ground lease. Borrower will not, without the expresswitten consent of Lender, alter or amend the ground lcase.
1f Borrower acquires fee title to the Property, the leaschold and the fec title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the cvent the Property is leased to,
used by, or accupied by a third party ("Tenant™), Borrower is uncorditionally assigning and transferring to Lender
any Rents, rogardless of to wham the Rents are payable. Borrower duthorizes.t ender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will re :¢ive the Rents until (i) Lender has given
Borrower notice of Defanlt pursuant to Section 26, and (i) Lender has given nofice to the Tenant that the Rehts arc
to be paid to Lender. This Section 1Q constitutes. an absolute assignment and not an assizrment for additional security
only,

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gtves notice of Default to
Borrower: (i) all Renis received by Borrower must be held by Borrower as trustee for the benefitof Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitfed to collect and teceive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is fo pay all Rents due and unpa‘d t2 Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dus't} ender and
will take whalever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Lav? provides
otherwise, all Rents collécted by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vil) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Progerty and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one monthin
advance of the time when the Rents become due, except for security or similar deposits.

(¢} No Other Assignment of Rents. Borrower represents, warrants, coveénants, and agrees that Borrower has
not signed ary prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed unde: Anolicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notica ni Nefault to- Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time wier Rarrower is in Default, subject to Applicable Law.

(2) Additional Frovicions. Any application of the Rents will not cure or waive any Defailt or invalidate any
other right or remedy of Lenzes, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termina‘e when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance,

(a) Payment of Premiums; Subst'tuticn of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Meortgage Insurance in effect. If Borrower wasequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Tigirance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously previded such. insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligitle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obair coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalerit t4 the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected Gy Lender.

If substantially equivalent Mortgage Insurance coverage is not av4iluble, Borrower will continue-to pay to Lender
the amount of the separately designated payments that were due whei the insurance coverage ceased to be ineffect.
Lender will accept, use, and retain these payments as a non-refundable loss rescrve in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is paid in full, a:id Zender will dot bé required to pay
Borrowet any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coves:ge fin the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes a'vailable, is obtained, and
Lender requires separetely designated payments toward the premiums for Morigege Insurunce

If Lender required Mortgage Insurance as a condition of making the Lean and Borrower was required to make
separately designated payments toward the premiums for Mottgage Insurance, Borrower will rav ihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, il Lender's
requiremnent for Morlgage Insurance ends in accordance with any written agreement between Borrowerand Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 dffects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time (o (ime, and may enter into
agreements with other partiss that share or modify their risk, or reduce losses. These agresments may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have-available {which
may include lunds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized as).a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ar reducing losses. Any such agreements will not? (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms-of the Loan; (1i} increase the amount Borrower will owe for Martgage Insurance; (iii)
entitle Borrower 1o any refund, or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Horraowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended [rom time to time,
or any addificna’ or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under the"HPA may include the tight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuraice, o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancs necmiums that were unearned at the time of such cancellation or termination.

12, Assignment vnd Avoplication of Miscellaneous Proceeds: Ferfeiture,

(a) Assignment of Miscallaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Le:der and agrees that such amounts will be paid to Lender.

(b) Application of Miscellinejus, Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applizd to 1estoration or repair of the Property, if Lender deems the restorativn or
repait to be economically feasible and Lerder't security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender willligve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensure iz work bas been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility réomrements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremeats) rigvided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymeiits as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. 4Jpless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. if'Lender-deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restarstion or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetliecor not then due, with the excess,
ifany, paid 1o Borrower. Such Miscellaneous Proceeds will be-applied in the grdez tp4t Partial Payments are applied
in Section 2(b).

(c} Application of Miscellaneous Proceeds upon Condemnation, Destruction, (r\Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all ef<he Miscellaneous
Proceeds will be applied to the sums secured by this Securily Instrument, whether or nol then due/ with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "PartialLcvaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greats® than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellanegus Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by teking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellanegus Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscetlaneous Proceeds will be applied to the sums secured by this Sccurity Instrument, whether or not the sums are
then due, unléss Borrower and Lender otherwise agree in writing.

(&) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Sceurity Instrument, whether or not then due, or o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the nex( sentence) offers 1o settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
d right of 2Cilor in regard to the Miscellaneous Procecds.

(€) Proccecing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begir's. whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material irips’ ment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defaul. avd. if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismisses vrith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lend='s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in ths Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to testoration or redair Hf the Property will be applied in the order that Partial Paymenls are
applied in Section 2(b).

13, Borrower Not Released; Forbearaiuse by Lender Not a Waiver. Borrower or any Successor in Interest
of Bortower will not be released from liability uider this Security Instrument if Lender cxtends the time for payment
or- modifies the amortization of the sums securcc by #ais Security Instrument, Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Se:urity Instrument, by reason of any demand made by
the ariginal Borrower or any Successors in Interest of Borrowir, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceplance of payrierts from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wili not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Sevéral Liability; Sighatories; Suecessors and Assizns Jound, Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Darrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, srart, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Insttument; (b) sigis-this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestad exemptions; () signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings (rom (e Property to Lender,
(d) is mot personally obligaled to pay the sums due under the Note or this Security Instrument; a.d.(e) agrees that
Lender-and any other Borrower can agree to extend, modify, forbear, or make any accommodatizns with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without-afieating such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
abligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's abligations
and liability under this Security Instrument unless Lender agrees o such release in writing,
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15. Loan Charges,

{a) Tax and Flood Determination Fees. Lendet may require Borrower to pay (i) a one-time chiarge for a real
estate tax verification and/or reporting service used by Lender in conncction with this Loar, and (i} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) 2 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fecs imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower tees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security [nstrument, including: (i) reasonable attorneys' {ees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and {iil) other refated fees,

(c) Permissihility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chargs a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chaige fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause: £ Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be callected in connectign with the Loan exceed the permitted limits,
then (i} any such loan charge wli pe reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii} any sums already collected frors Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reiucing the principal owed under the Note or by making a direct payment to
Borrower. 1[ a refund reduces principal, tue reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargs is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refusd aisde by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out gi mach overcharge.

16. Notices; Borrower's Physical Address. £l netices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law recuir.s a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to Ziave been given to Borrower when (i) mailed by first
class mail, or {ii) actually delivered to Borrower's Notice Address {as ~.efined in Section 16{c} below) if sent by means
other than first class mail or Electronic Communicdtion (as defined i Section 16(b) below). Notice to any one
Borrower will constitute notice 1o all Borrowers unless Applicable baw expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ingtipment,

(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" Elect{snic Communication”) if; (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Barsower's ¢-mail or other
eléctronic address ("Electronic Address"); (iil) Lender provides Borrower with the option {0 rencive nolices by first
class mail or by other non-Electronic Communicatien instead of by Electronic Communication: and (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Electronic Communicatior “ti.connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender besomes aware
that such natice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicat'un is not
delivered, Letder will resend such communication to Borrower by first class mail or by other non-Clectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Netice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, mcluding any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
aprocediire for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through thal specilied procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Rlectronic Address) by notice to Borrower. Any notice in-connection with this Security Tnstnument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

(c) Buixover's Phiysical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address.changes.

17. Governirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Stawc.of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and {imiations -of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law /iy such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the'conflicting provision, and (ii} such conflicting provision, to the extent possible,
will be considered modified to compiyv with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agrec by contract or it might b¢ silsnt, but such silence should not be construed as a prohibition against
agreement by contract, Any action required-urder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Appizatle Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) wordsan the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without an; obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secutity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do net define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy ¢ {he Note and of this Security Instrument,

19. Transfer of the Projerty or a Beneficial Interest in Boriorver, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the-iroperty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installn ent sales contract, orescrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futurs dare.

If all or any part of the Property or any Interest in the Property is sold of iransierred (or il Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without LZader's prior written consent,
Lender may require immediate payment in fufl of all sums secured by this Seeurity Instrumein, However, Lender will
not exercise this option if such exereise is prohibited by Applicable Law.

IF Lender exercises this option, Lender will give Borrower notice of acceleration. The motire will provide a
period of not less than 30 days from the.date the notice is given in accordance with Section 16 within/wiich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o,/ /er-apon, the
expiration of thig period, Lender may invoke any remedies permitted by this Security Iistrument withoi further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right fo reinstate the Loan and have enforcement of this Security [nstrument discontinued at
any time up to the laler of (a) five days hefore any foreclosure sale of the Property, or (b). such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

Ta reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (ce) pay all expenses incurred in
enforing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(il} property inspection and valuation fees; and (jif) other fees ineurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights ufider this Security Instrument or the Note, and
Borrpwer's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selceted by Lender: (aaa) cash; (bbh) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's check ~provided any such check is drawn upon an institution whose deposits are insured by a U.§. federal
agency, instrumetality, o entity; or (ddd} Electronic Fund Transfer. Upon Bortgwer's reinstatement of the Loan,
this Security Instrniner and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oceurr2g;

21, Sale of Note. The Mote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one o7 wiore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wil’ convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representriive) such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendst Yag the right and authority to take any such action.

The Loan Servicer may change one or niotstimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer husine right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiy Inctmment; (b) perform any gther mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. Ifthere is a change of the Loan Servicer, Borrower vill'be given written notice of the change which will state
the name and address of the new Loan Servicer, the address o svhich payments should be made, and any other
information RESPA and other Applicable Law require in connection. with a notice of transfer of servicing.

23. Notice of Grievance. Unlil Borrower or Lender has notificd \he other patty (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable piriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be_oined fo any judicial action {eithet as an
individual litigant or a membet of a class) that (a) arises from the other party =-actions pursuant to this Security
Instrument orthe Note, or (b) alleges that the other party has breached any proviciop ot this Security Instrument or
the Note. If' Applicable Law provides a time period that must elapse before certain <otion can be taken, that time
petiod will be deemed to be reasonable for purposes of this Section 23. The notice of Daiwlt given. to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Secton 12.will be deemed to
satisly the nolice and gpportunity to take correciive action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: () "Environmental Law" means any Applicable [ 2ws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances™irciade (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, azd (B) the
following substances: gaspline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides; volatile solvents, materials containing ashestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial-action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleariup.
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Properly. Borrower will not do, nor allow anyong else 1o do, anylhing affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maihtenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and sny Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmezia! Condition, including but not limited to, any spilling, leaking, discharge, relcase, or threat of release
of any Hazardous Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
ihat adversely aff=cts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any psiveienarty, that any removal or other remediation of any Hazardous Substance affecting the
Property is negessary, Eorioaver will promptly takeall necessary remedial actions in accordange with Environmental
Law. Nothing in this Security yastrument will create any obligation on Lender for an Environinental Cleanup.

25. Electronic Note Sigzed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackriowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note dsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature"} instead of signing a paper Note wvith Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent to sign the electiritiv Note using Borrower's Electronie Signature; (¢} understood that by
signing the electronic Note using Borrower's Cisctionic Signature, Barrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms, <nd (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doirgca, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lenderdurther covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Defaul’ t¢ Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will not be setii-when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law; (i) the Default; (ii} the action required to cure the Default; (3% a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borroyer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the netice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and(sule of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right-to deny in the [oreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosare,

(1) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the da'c spzcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Tnstrament svithiout further
demand and may loreclose this Security Instrument by judicial proceeding, Lender will be entitled o coilect all
expenses incurred in pursuing the remedics provided in this Section 26, including, but not limited to: (i) teasonable
attorneys' fees and costs; (i} property inspection and valuation fees; and (iii) ether fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of afl sums secured by this Secusity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
[ee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuratice coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lendér purchases may not pay any claiin that Borrower malkes or any claim that is made
against Borrower ih connection with the collateral, Borrower may later cancel any insurange purchased by Lender,
but only after providing Lender with evidence that Borrower has obtaingd insurance as required by Borrower's and
Lender's agrenment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurarice, Jacluding interest and any other charges Lender may impose in connection with the placement of the
insurance, unti the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrowsr!s total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower/may be able to obtain on its own.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider s.zoed by Borrower and recorded with it

1
%Z:/:/%f/ff W~ Sedhd (Seal)

ANNA SHCHERBAKOVA “Borrowér Viadimir REDKIN ~Borrower

Witniess Witness

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)

2 DocMagic
Form 3014 GQ7/2021 v; JocMagic

Page 17 of 18



2225806278 Page: 19 of 25

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINQIS )
‘ } 85.
County of o0k )

Aiteip hieomy | 8 perhey Sy i

{here give name of officer and his official title)

certify that

ANNA SHOOFR3AKOVA AND Vladimir REDKIN

(name of grantor, and/t acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the same person whose name is {or are) subscribed to the foregoing instrument,

appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ar, fo- the uses and purposes therein set forth.
RELIA VAIC

OFFICIAL SEAL B TSisnaure of officer)

Dated: September 12, 2022

! My Commission Expires §
2 05,2028 H

Loan Qriginator: Ryan Musgjerd, NMLSR ID 1222681 ..
Loan Orifinator Organization: Guaranteed Rate, Inc, NMLSR TD 2811

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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LEGAL DESCRIPTION

Order No.: 22GNW277387RM

For APN/Parcel ID{s): 14-28-313-058-1014 and 14-28-313-058-1008

UNITS 3-W AND P-4 IN THE WRIGHTWOOD PLAZA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1IN THE SUBDIVISION OF LOT
12 IN COUNTY CLERK'S DIVISION OF OUTLOT "D" IN WRIGHTWQOD, BEING A SUBDIVISION OF
THE SCUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL/MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN
OF CONDOMNIZM RECORDED AS DOCUMENT 95313970, TOGETHER WITH |TS UNDIVIDED
PERCENTAGE {NTZREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS..

T
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Lean Number: 224300274

Date: September 12, 2022

Property Address: 637 W WRIGHTWOOD AVE APT 3W
CHICAGO, ILLINCIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 14-28-313-058-1008; 14-28-313-058-1014

% DocMagic
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MIN: 100196398038012546 Loan Number: 224300274

637 W WRICHTWOCD AVE: AFT W
ARN: 14-28-313-058-1008; 14-28-313-058-1014

FIXED INTEREST RATE RIDER

Date: September 12, 2022
Lender; GUARBNTEED RATE, INC.

Borrower(s): ANNA SHCHERBAKOVA, Vladimir REDKIN

THI: FXED INTEREST RATE RIDER is made this 12th dayof September, 2022
and is incorrorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") g ccoure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED P2 PE, INC.
(the "Lender"}, The Serdrity Instrument encumbers the property more specifically described in the Security
Instrument and located ot

637 W WxIGHTWOOD AVE APT 3W, CHICAGD, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTS. In addition te the covenants and agreements madein the Security
Instrument, Borrower and Lender furche covenant and agree as follows:

A, Definition { D ) "Note” of the s<curity Instrument is hereby deleted and the following
provision is substitoted in its place in the Seeurity Instrument: ‘

{ D ) "Note" means the promissory note dated Sepcenber 12, 2022 , and signed by each
Borrower who is legally obligated for the debt under that riomissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (if) electroniz form, using Borrower's adopted Electronic
Signaturc in accordance with the UETA or E-SIGN, as applicablic ' The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FIVE HINDRED TEIRTY THOQUSAND AND

00/100 Dollars (U.S. § 530, 00600 Y plus interest.
Each Borrower who signed the Nofe has promised to pay this debt in rcgular monthly paymients and to pay
the debt in full not later than October 1, 2052 at ezt of 4,990 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

M~ oy /Zf:? oy e

Borfower ANNA SHCHERBAKQVA  Dale Borr ervladimir REDKIN

ILLINOIS FIXED INTEREST RATE RIDER

o in
ILFiR.ROR D8/14/22 % DocMagic
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637 W WRIGHTWOOD AVE APT 3W
APN: 14-28-313-058-1008;
14-28-313-058-1014

MIN: 100196399038012546 Loan Number:; 224300274

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of September, 2022 ,
and is incorperated into and amends and supplements the Mortgage, Mortgage Deed, Dieed of Trust, or
Security Deed [{the "Security Instrument") of the same date given by the undersigned (e "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPQRATION

: {the "Lender")
of the same-date and covering the Property described in the Security Instrument and located at:

737 W WRIGHTWQOD AVE APT 3W, CHICAGC, ILLINOIS 60614
[Property Address)

The Property includes ¢ it in, together with an undivided interest in the common elements of, a
condominium project known #a:

Wrighuwood Plara Condeminium

[Miame of Condominivm Project]

(the "Condominium Project”). If the owners-asspeiation or other entity which acts for the Condominium
Project (the "Owners Association") holds tite to _property for the benefit or use of its members or
shareholders, the Property also includes Borrower's mtercst in the Qwners Associaltion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the {epresenlations, warrantics, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforn’ all ¢f Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiitient Documents” are the: (i}
Declaration or any other docuinent which creates the Condominium Profects (ii) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower will promptly ‘pe; —vben due, all dues and
assessiients imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a_generally
accepted insurance carrier, 2 "master” or "blanket” policy on the Condominium Proizepahich is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended covarags,”
and any other hazards, including, but not limited to, éarthquakes, winds, and floods, for which Lander
tequires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation under Scetion 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTIéTATE CONDOMINIUM RIDER

Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during thic termn of the loan.
Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.
~In the event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid fo Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrgwer.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insuiethal the Owners Association maintains a public liability insurance policy aceeptable in form,
amounc. and extent of coverage to Lender,

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Dorcomer in connection with any condemnation or other taking of all or any part of the
Property, wheihei ¢f the unit or of the common elements, or for any conveyince in lieu of
condemnation, are’er eby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured oy the Security Instrument as provided in Section 12

E. Lender's Prioi Conzent. Borrower will not, except after notice to Lender and with
Lender's prior writien consen, cither partition or subdivide the Property or comsent to: (i) the
abandonment or termination of the Condominium Praject, except for abandonment or termination
required by law in the case of substant'al Jestruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) &y amendment to any provision of the Constituent Documents
unless the provision is for the express benefit ot Londer; (iif) termination of professional management
and assumption of self-management of the Owners Association; or (iv) any action which weould have the
effect of rendering the public liability insurance-coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If Borrower docs not pay condominivin-dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under thig/paragraph F will become additional
debe of Borrower secured by the Sccurity Instrument. Unless Borrower 2id Lender agree to other terms
of payment, these amounis will bear interest from the date of disburserrent at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payricnt,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELQW, Borrower accepts and agrees 10 the terms and covenanfs contained in this
Condominium Rider.

f}% %ﬁﬁ*ﬂ e (Seal) 7 (Seal}

ANNA SHCHERBAKOVA -Barrower v1aci;fﬁ{ir “REDKIN -Barrower

MULTISTATE CONDOMINIUM RIDER
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