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3100 Theodore Streat
Joliet, IL 60435

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of 'andebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, sxceed $1,400,000.00,

THIS MORTGAGE dated September 156, 2022, is made and executed betwson V.LP, REAL ESTATE LTD., AN
ILLINQIE CORPORATION, whose address is 3945 &. ARCHER AVE., CHICACO. Il 60632 (referred to below
as "Grantor”) and PeopleFirst Bank, whose address is 3100 Theodore Stree, Jdoliet, IL 60435 (referred to
below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, nd conveys to Lender all
of Grantor's right, title, and interast in and to the following described real property, togeinar with all existing or
sibsequently erected or affixed buildings, improvements and fixtures; all easements, <ignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiltiss-with ditch or
irrigation rights); and all other rights, royalties, and profita relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,
State of lllinois;

UNITS 214, P-42 & P-13 IN THE PRAIRIE PLACE AT 6436 ROOSEVELT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 19 TO 28 BOTH INCLUSIVE, IN THE SUBDIVISION OF BLOCK 3 IN THE SUBDIVISION OF THE
SOUTHEAST 1/4 QF LOT & IN B.F. JERVIS SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/2
THEREQF), IN COOK COUNTY, ILLINQIS.

THE WEST 1/2 OF VACATED ELMWOOD AVENUE LYING EAST OF AND ADJOINING LOT 19 IN THE
SUBDIVISION OF BLOCK 3 IN THE SUBDIVISION OF THE SOUTHEAST RANGE 13, EAST OF THE THIRD
PRINGIPAL. MERIDIAN {EXGEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREOF), IN COOK COUNTY,
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LLINOIS,

THE EAST 1/2 OF VACATED GUNDERSON AVENUE LYING WEST OF AND ADJOINING LOT 28 IN THE
SUBDIVISION OF BLOCK 3 IN THE SUBDIVISION OF THE SQUTHEAST 1/4 OF LOT 6 IN B.F, JERVIS
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREOF), IN COOK COUNTY, ILLINQCIS:
WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF GONDOMINIUM RECCRDED AS DOCUMENT
0617416044, AS AMENDED OR MAYBE AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE.

The Real Property ov-ts address is commonly known as 6436 W. ROOSEVELT RD., OAK PARK, IL 80304,
The Real Property -tax identification number s 16-18-428.043-1011; 16-18-428-043-1047 &
16-18-428-043-1076.

CROSS-COLLATERALIZATICn.. _Irn addition to the Note, this Mortgage secures all obligations, debts and
labiliies, plus interest thereon, of oither Grantor or Barrower to Lender, or any one or more of them, as well as
all clams by Lender against Borraver and Grantor or any one or more of them, whether now existing or
hereafter arieing, whether related or uni2lated to the purpose of the Note, whether voluntary or otherwige,
whether due or not due, direct or indirer, detarmined or undetermined, abgolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may te liable individually or jointly with others, whather obligated as
guarantor, surety, accommodation parly or uithziwise, and whether recovery upon such amourts may be or
hereafter may become barrad by any statute of liritafions, and whether the obligation to repay such amourts
may he or hereafter may become otherwise unenfargesnls,

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and to all pregent and future
leases of the Property and all Rents from the Property,— Y addition, Grantor grants to Lender a Uniform
Commercial Code securlty interest in the Personal Property and Fents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND.(IE SEGURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (A) PAYM:MT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RE! ATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWINS TERMS;

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by iezsen of any “one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing #iy-action against Grantar,
including a claim for deficiency to the extent Lender is otherwise entitled to a clain fordeficiency, before or
after Lender's commencement or completion of any foraclosure action, either judiciaily or-by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrowar's request and not at the request of Lender, {b) Grantor has the full power, right, and @uharity to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do nit conflict
with, or resuit in a default under any agreement or ather instrurment binding upon Grantor and do nat result in a
violation of any law, regulation, court decree or order applicable to Grantor, (d) Granfor has established
adequate means of obtaining from Borrower on & confinuing basis information about Borrower's financial
condition; and (e) Lendet has made no representation to Grantor about Borrower (including without limitgtion
the creditworthiness of Borrower).

PAYMENT AND PERFORMANGE. Except s otherwise provided in this Mortgage, Borrower and Grantar shall
pay to Lendert all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTEMANGE OF THE PROPERTY. Borrower end Grantor agres that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Posstssion and Use, Untll the ecourrence of an Event of Dafault, Grantor may (1) remain in ppssession
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and control of the Propetly, (2) usae, operate or manage the Property; and (3) collact the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
tepairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and watrrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, slorage,
treatment, dispasal, release or threataned release of any Hazardous Substance by any person on, under,
ahout or fram the Property; (2) Grantor has no knowledge of, or raason to believe that there has been,
except as previcusly disclosed to and acknowledged by Lender in writing, (a) any breach or violetion of
any Environmenia Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened releass of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of tha Pioperly, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such maters: and (3) Except as previously disclosed to and acknowledyed by Lender in
writing, (a) neither Graite, nor any tenant, contractor, agent or other suthorized user of the Property shall
use, generate, manutacture, swre, treat, dispose of or release any Mazardous Substance on, under, about
or from the Propetty; and .(t; any such activity shall be conducted in compliance with all applicable
faderal, state, and local laws, requlitions and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lendar an< its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender niay (eem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspacics or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any respchsibility or liability on tha part of Lender to Grantor or to any
ather person.  The repressntations and warmenties sontained herein are based on Granlor's due diigence in
investigaling the Property for Hazardous Substances, ~Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contibution in the avent Grantor bacomes liable for cleanup or other
costs under any such faws; and (2) agrees to indemnfy; defand, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and epunies which Lender may directly or indirectly
sustain or suffer resulting from a braach of this secfion of the Miritgage or as a consequence of any use,
generation, manufaciure, storage, disposal, release or threatened release occurring prior to Grantor's
ownership ar inferest in the Property, whether or not the same was or zioild have been known fo Grantor.
The provisions of this saction of the Mortgage, including the obligation %0 indemnify and defend, shall
syrvive the payment of the Indebledness and the satisfaction and reconveyines of the Yen of this Mortgage
and shall not be affected by Lender's acquisition of any intarest in the Properiy. whather by foreclosure or
otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comrni, nemmit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. 'Aithort limiting the
generelity of the foregoing, Granter will not remove, or grant to any other party the right te remove, any
timber, minerals (including oil and gas), cosl, clay, scoria, soil, gravel ar rock products withat Lander's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty
without Lender's prior written sonsent. As a condition to the removal of any Improvements, Lender may
raquire Grantor to maeke amangements salisfactory to Lender to replace such Improvements with
Improvements of af least squal valus,

Lender's Right to Enter. Letdar and Lender's agents and representatives may enter updn the Real Proparty
at all reagsonable timas to attend to Lendars interests and to inspect the Real Property for purposes of
Grantor's compliange with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafler in effact, of all governmental authorifies applicable to the use or
- aceupancy of the Property, including without limitation, the Amaricans With Digabiliies Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold complisnce duting any
proceading, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
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50 and so long a8, In Lenders sole opinion, Lender's intarests in the Propetty ara not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praparty are raasohably necessary (o protect end preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders aption, declare immediately due and payable
all sums sacured by this Mortgage upon the sals or transfer, without Lendar's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sale or transfet” means the conveyance
of Real Property <r any right, title or interest in the Real Properly; whether legal, beneficial or equitable;
whethar voluntary oriavoluntary; whether by outright sale, deed, installment sale confract, land contradi,
contract for deed, leasehold interast with a term greater than three (3) years, lkase-option contract, or by sale,
asaighment, or transfar £t 21v beneficial inferest in or to any land trust helding title to the Real Property, or by
any other method of conveyunce of an interest in the Real Property. [If any Grantor [s a corporation,
partnership or limited liability corpany, transfer also includes any restructuring of the legal entity (whether by
merger, division or otherwise) ar'ziy change in ownership of more than twenty-five percent (25%) of the
voting stock, partnership interests or umited liability company interests, as the case may be, of such Grantor.
Howevar, this option ghall not be exercisad by Lender if such exercise is prohibited by federat law or by lllincis
law.

TAXES AND LIENS. The following provisione reiating to the taxes and fens on the Property are part of this
Mortgage: '

Payment. Grantor shall pay when dus {(and in'all zvants prior to delinquency) all taxes, payroll taxes,
spacial taxaes, assessments, water charges and sewar service charges levied against or on agcount of the
Property, and shall pay when due all claims for work dene on or for servicas rendered or material furnighed
to the Property. Grantor shall maintain the Property free of 2ny liens having priority over or equal to the
intarast of Lender under this Marigage, except for those liens snecifically agreed to in wiiting by Lender,
and except for the lien of taxes and assessments not due ac further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assassinant, or claim in connection with a
good faith dispute over the obligation to pay, so long a3 Lender's interest in {2 Property is not jeopardized.

If a lien arlses or is filed as a result of nonpayment, Grantor shall within fiftcan (15) days after the fien
arises or, If a lien is filed, within fifteen (15) days after Grantor has notice of the filag, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corperate surety bond or
athar security satisfactory to Lender in an amount sufficient to discharge the liet. phis any costs and
attorneys' fees, or cther charges that could accrue as a result of a foreclosure or sale un<arthe lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse |udgment before
anforcement against the Property. Grantor shall name Lender as an additional obligee uncerany sursty
borid furnished in the contest procsedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmartal official to deliver to Lender at
any time & written statement of the taxes and assassments against the Property.

Notica of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Properly, if any mechanic's
lian, materialmen's lien, or ather lien could be asserted on account of the wark, services, or matsrials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory fo Lender that
Grantar ¢can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this
Martgage:
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insutance policies. Additionally, Grantor shall maintain
such other insurancs, including but not limited to hazard, business Interruption and bailer insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
cantaihing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior widten notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice Each insurance policy also shall include an endersement providing that coverage in favor
of Lender will no” be, impaired In any way by any act, omission or default of Grantor or any other person,
Should the Real Piperty be located in an area desighated by the Administrator of the Federal Emergency
Management Agency &3 ¢ special flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, for the full urpeid princlpal balance of the loan and any prior liens on the property securing the
loan, up to the maximum poficy limits set under the National Flood Insurance Program, or as atherwise
required by Lender, and to maiiteln such insurance for the term of the loan. Flood Insurance may be
purchased under the National Fiosa Insurance Program, from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptakie to Lender In its sole discretion and permitted by applicable
faderal flood insurence statutes and regulainns.

Application of Proceeds. Grantor shall prorigtly notify Lender of any loss or damage to the Property.
Lender may make proaf of loss if Grantor fails to do s0 within fiftsen (15) days of the casualty, Whether or
hot Lendar's security Is impaired, Lender may, at Lendet's elaction, receive and retain the procesds of any
insurance and apply the proceeds to the reduction otz Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. W_znder elects to apply the proceads to restoration
and repair, Grantor shall repair or replace the damaged or dest'oyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such exheraiture, pay or reimburse Grantor from tha
procaeds for the reasonable cost of repair or restoration if Grantey is not in default under this Mortgage.
Any proceads which have not been disbursed within 180 days after tnair recsipt and which Lender has not
committad to the repair or restoration of the Property shall be used tiis? to pay any amount owing to
Lender under this Martgage, then to pay acorued interest, and the remainde. i any, shall be applied to the
principal balance of the Indebtedness, If Lender holds any proceeds aftey, payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may-appear.

Grantor's Report on [nsurance, Upon request of Lender, however not more than ones 2 vaar, Grantor shall
furnigh to Lender a report on each existing policy of insurance ghowing: (1) the name of the insurer; (2)
the risks insured; {(3) the amount of tha policy; (4) the property Insured, the then cuirent replacement
value of such properly, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial proceads of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
ta (A) create an adequate cushion and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required hersin.  Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
manthly, such fraction ag Lender will require consistent with applicable law, of the total annual payments
L.ender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies requirad to be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay et the same frequency into the reserve account a prorata share of all annual
assessments and othar charges which may accrue against the Real Property as required by Lender. If the
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amount so estimated and pald shall prove to be insufficient to pay such property taxes, insurance premiums,
assessments and other charges, subject to the raquirements of applicable law, Grantor shall pay the difference
in one or more payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve acsount,
may pledge an interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, Insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required fo determine the validity or
accuracy of any item before paying It. Nothing herein or in any of the Related Documents shall be construed as
taquiring Lender to_advance other monies for such purposes, and Lender shall not incur any liability for
anything it may dz ot omit to do with regspect to the reserve account. |If Lender discovers that tha payments
into the reserve accalnt have produced a surplus beyond the annual amounts due to be paid from the resarve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payrient due date, Lendsr may retain tha excess funds. All amounts in the reserve
acoount are hereby pledgaed ta further secure the Indebtedness, and Lender Is hereby authorized to withdraw
and apply such amounts on the Iraabtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES, If ariy action or proceeding is commenced that would materiglly affect Lender's
interast in tha Property or if Grantar fai's ta comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grarter's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Motgags or any Related Documents, Lender on Grantor's kehalf may
{(but shall not he ohligated to) take any acticn fnat Lender deems appropriate, including but not limited to
discharging or paying al taxes, liens, securlty inferests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
axpendituras incurred or paid by Lander for such purposes will than bear intarest at tha rate charged under the
Nota from the date incurrad aor pald by Lender ta the daiz oi repayment by Grantar. All such expenses will
hecome & part of the Indebtedness and, at Lerder's aption, Wil (A) be payable on demand; (B) be added to
tha halance of the Ncte and be appartioned among and he payupla with any installment payments to become
due during efther (1) the term of any applicable Insurance policy; ©i +(2) the remaining term of the Nots; or
(C) be treated as a balloon payment which will ke due and payabls at tiie Note's maturity. The Mortgage also
will secure paymant of thase amounts. Such right shall be in addition to il otier rights and remedies to which
Lender may be entitled upon the oceurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersiiin of the Property are a part of
this Mortgage:

Title. Grantor warrants that, (8) Grantor holds good and marketable title of recow to the Property in fee
gimple, frae and clear of all liens and encumbrances other than those set forth n tha Real Property
description or in any tile insurance policy, title report, or final title opinion issued in favor. ot @nd accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the Tull right, power, any-authority to
axecuts and daliver this Mattgage ta Lends:.

Defense of Title. Subject fo the exception in the paragraph above, Grantor wartants and will forever
defend the title to the Property againgt the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the Interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented In the
praceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instrumants as Lender may regquest from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental autharities.

Survival of Representations ancl Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the exacution and delivery of this Mortgage, shall be continuing in
nature, and shall remain In full force and effect until such time as Borrower's Indebtedness shall be paid in
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full,
CONDEMNATION. The following provisions relating to condemnation preceedings are a part of this Mortgage:

Proceedings. |If any proceading In condemnation Is filed, Grantor shall promptly notify Lendsr in writing,.
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be representad in the proceading by counsel of its own choice, and Grantor will
deliver or cause to be deliverad to Lender such instruments and documentation as may be reguested by
Lender fram time to time to perrmit such participation.

Application of Net Progeeds. If all or any part of the Properly is condemned by eminent dormain
proceedings ‘or-by any proceading or purchase In lieu of condemnation, Lender may at its election require
that all or any pozion of the net proceeds of the award he applied to the [ndebtedness or the repair or
restoration of the T ronerty.  The net proceeds of the award shall mean the award after payment of all
reasonable costs, exporsas, and attorneys' fees incurred by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. ~Upan request by Lander, Grantor shall execute such documents in
addition to this Mortgage and taka whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property, | Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incured In recarding, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The followihg shall constitute taxes to whick-this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebisdness secured by this Mortgage; (2) a specific tax on
Bomrower which Borrower Is authorized or required to daduct from payments on the Indebtadness secured
by this type of Mortgage; (3) a tax on this type of Mcrteage chargeable against the Lender or the holder
of the Note; and {4) a specific tax on all or any portion of ‘ha Indebtadness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. [f any tax to which this section applies s cracted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Detault; and Lencler may exercige any or all
of its available remedies for an Event of Default as provided below unlass Granter aither (1) pays the tax
before it becomes dalinguent, or (2) cantests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or'other security satisfactory to
L.ender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to ‘iis Mortgage as a
sacurity agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Sacurity Agreement to the eitest any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party unasr the Uniform
Commercial Code as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assembie any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3) days after
recelpt of written demand from lLender to the extent permitted by applicable law,

Addresses. The mailing addresses of Grantor (debtar) and Lender {(secured party) from which information
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conhcerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as statad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions telating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, exscuted or delivered, to Lender or to Lendar's designee, and
when requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreaments, financing statements, continuation statements, instruments
of further aswarance, cerificatas, and other documents as may, in the sole opinion of Lender, be necessary
or dasirable in ordor to effectuate, complete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under thia Note, this Mortgage, and the Related Documents, and (2) the liens and security
Interests created bvith’s Mortgage as first and prior liens on the Property, whether now ownhed or hereafter
acquired by Grantor, Uiiess prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all‘crais and expenses inocurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor faile t 7a any of the things referred to in the preceding paragraph, Lender may
da so for and in the name of Grantzand at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and daing all other thinas as may e necessary of desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay sitthe Indebtedness when due, and Grantor otherwise
performs all the obligations Imposed upon Grantor uader this Mortgage, l.ender shall exacute and deliver to
Grantor a suitable satisfaction of this Mortgage and Suitable statements of termination of any financing
staternent on file evidencing L.ender's security Interest in the Rants and the Personal Property. Grantor will pay,
if permittad by applicable law, any reasonable termination fee as ze‘ermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is mzae by Borrower, whather voluntarily or
otherwige, or by guarantor ar by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcyor to any similar person under any
federal or state bankruptoy law or law for the relief of debtors, (B) by reacor nf any judgment, decree or order
of any coutt or administrative body having juriediction over Lender or any of ‘wender's property, or (C) by
raason of any setflement or compromise of any claim made by Lender with any laimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpsse ~f enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstatec. & the case may bs,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or zgrigment evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovereg £o-the same extent
as if that atnount never had been ariginally received by Lender, and Grantor shall be bound Wy any judgment,
decree, order, seftlement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under
this Mortgage;

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Environmental Default, Failure of any party to comply with or perform when due any term, obligation,
covenant or condition containgd in any environmental agreemant executed in connection with the Praperty,

Other Defaults. Borrower or Grantor falls to comply with or to perform any other term, obligation,
cavenant or condition contained in this Mortgage or in any of the Related Documants or to comply with or
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to perform any term, cbligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any lvan, extension of
credit, security agreement, purchase or sales agrestnent, or any other agreement, In favor of any other
creditor or person that may materially affect any of Borrawer's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrowet's or Grantor's ability to perform their respective obligations
under this Mortgage ar any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on_Borrower's or Grantor's behalf under this Mortgage or the Related Documents is faise or
misleading ixc.ary material respect, either now or at the time made or furnished or becomes false or
misleading at ary lime thereafter.

Defective Collateraizailon. This Maotgage or any of the Related Dosuments ceases to be in full force and
affect (including falluieof any collateral document to create a valid and perfected security interest or lien)
at any time and for any reassn.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Granior, the appointment of a recelver for any part of Borrower's or Grantor's
property, any assignment for the ranefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankrup'cy cr insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings, Cotamancement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession ar ey other method, by any creditor of Borrower or Grantor or
by any governmertal agency against any property securing the Indebtedness. This includes a gamishment
of any of Borrower's or Grantor's accounts, incluning 'deposit accounts, with Lender. However, this Evant
of Default shall not apply if there is a good faitti-dispute by Borrower or Grantor as to the walidity or
reasonableness of the claim which ig the basis of the ciedifor or forfeiture proceeding and if Borrower or
Grantar gives Lender written notice of the creditor or forialture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, In an amount determined by Lendear, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor unde! the terms of any other agresment
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concering any indebtedness or =ther obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respectio gy guarantor, endorser,
surety, of accommodation party of any of the Indebiedness or any guaranty, ospdorser, surety, or
accommeodation party dies or becomes incompetent, or revokes or disputes the validity o or liability under,
any Guaranty of the Indabtedness,

Adverse Change. A materia! adverse change oceurs in Grantor's financial condition, or Lender believes the
prospect of payment or parformance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor o
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Barrower would be tequired to pay.

UCG Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irevocably cesignates Lender as Grantor's attorney-in-fact to endorse
Instrumants racelved in payment thareof in the name of Grantor and to negotiate the same and collect the
proceeds., Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the
ohligations for which the paymeants are made, whether or not any proper grounds for the demand existed,
Lender may exercise its righte under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appuiniad to take possession of all or any part of the Propetty, with the power to protect and
preserve the Propeity, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and app!, the procseds, ovar and abova the cost of the regeivarship, against the Indebtedness,
The mortgagee in passessinn or recalver may serve without bond if permitted by law. Lender's right to the
apnointment of a recelvar shall exist whether of not the apparent value of the Property sxceeds the
Indebtedness by a substantial umount. Employment by Lender shall net disqualify a person from serving as
a racsiver.

Judicial Foreclosure. Lender may obiain a judiclal decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment, If permitted by apolizable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednass due to Lender after application of all amounts raceived from the exercise of
the rights provided in this section.

Other Remedies, Lender shall have all other rights and remedias provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property, To the extent penmitted by applicabis ‘avi, Borrower and Crantor hereby waive any
and all right to have the Properly marshallec. In exercising its »'gnts and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one Laie of by separate sales. Lender shall be
antitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. l.ender shall give Grantor reasonable notice of the time @i place of any public sale of the
Patsonal Property or of the fime after which any private salg or other intensed disposition of the Personal
Property s to be made. Reasonable notice shall mean notice given at least ten | 10) days befora the time of
the: sale or disposition. Any sale of the Personal Proparty may be made in conjurcion with any sale of the
Real Property.

Election of Remedies. Election by Lender fo pursue any remecy shall not exclude purauil of any other
ramedy, and an election to make expenditures or to take action to perform an okligation of Giantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare & Zefault and
exercise its remecies. Nothing under this Mortgage or otherwise shall ba construad so as to limivor restrict
the rights and remedies availaole to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lander to procead directly against Grantor and/or Borrower andfor against any other
co-makar, guarantor, surety or endorser andfor to procsed against any other collataral directly or indirectly
sacuring the Indebtedness,

Attorneys' Fees: Expenses. [f Lender instifutes any suit or action to enfotce any of the terms of this
Mortgage, Lender shall be enfitled to recover such sum as the court may adjudge reasonable as attorngys’
faas at trial and upon any appeal. Whether or not any court action Is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interast or the anforcament aof its rights shall baceme a part of the Indsbtedness
payable on demand and shall bear interest at the Note rate from the date of the expsnditure until repaid.
Expenses coverad by this paragraph Include, without limitation, however subject to any limits under
goplicable law, Lender's attorneays' fees and Lender's legal expenses, wheather or not there is a lawsuit,



2225901264 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

including attorneys' faes and expenses for bankruptey proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-|udgment collection services, the ¢ost
of searching racords, obtaining title raports (including foreclosure reports), surveyors' reports, and appraisal
fees and title Insurance, to the extent permitted by applicable law, Grantor also will pay any court costs, in
addition to all other sums provided by law,

NOTICES, Any notice required to be given under this Mortgage, Including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight coutier, or, if mailed, wheh deposited in the United Stales mail, as first class, certified or
registerad mail posge prepaid, directed to the addresses shown near the begihning of this Morgage, All
copies of notices of oraclosure from the holder of any lien which has priorsity over this Morigage shall be sent
fo Lender's address, #& shown near the beginning of this Martgage, Any party may change ite address for
notices under this Mongage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the warty's address, For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current adeiess, Unless otherwise provided or required by law, if there is more than one
Grantor, any notice givan by Lelder to any Grantor is desmed to be notice given to all Grantors,

CROSS COLLATERALIZATION. This loar ie cross-collateralized with all Indebtedness of the Borrower(s) andjor
Guarantor(s) and cross-secured by all Gzilateral of the Borrowers(s) and /or Guarantor(s). No Collateral, of any
Borrower(s) and /or Guarantar(s), will be raleased without payment In full of all Indebtednass of Borrower(s)
and/or Guarantor(s). PeopleFirst Bank may, at s own discretion, from time to time, allow the partial release of
Collateral: however, the cross-collateralization provision will remain in effect untl all Indebtedness of
Borrower(s) and /or Guarantor(s) are paid in full,

NMISCELLANEQUS PROVISIONS. The following miscellarieous provisions are a part of this Mortgage:

Amendments, This Mortgage, togethar with any Related Dacuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in iz Mortgage. No alferation of or amendment
to this Mortgage shall be effective unless given in writing and sizned by the party or parties sought to be
charged or bound by the alteration or amendmaent.

Annual Reports. If the Property is used for purposes other than Graitor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income raceived from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require; "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in cornestion with the operation
af the Proparty.

Caption Headings, Caption headings in this Mortgage are for convenience purposes anly end are not to be
used to intarpret or define the provisions of this Mortgage.

Governing Law, This Mortgage will be governed by federal law applicable to Lender and, to ¢he extent not
preempted by federal law, the laws of the State of lllinois without regarel to its confligts of law jJtuvisions,
This Mortgage has been accepted by Lender In the State of Illinais,

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
ashall mean each and every Borrower. This means that each Grantor sighing below is responsible for all
obligations in this Mortgage, Where any one or mare of the parties is a corpeoration, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance ugon the professed exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver hy Lender. Lender shall not be deemed to have waived any rights undar this Mortgage unltess
such waiver is given in writing and signed by Lender. No dslay or omission on the part of Lender in
exerciging any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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orovision of this Mortgage shall not prejudice or constitute a waiver of Lander's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nar any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future fransactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender In any instance shall not constitute
continuing congent to subsequent instances whare such consent Is requlred and in all cases such congent
may be granted or withheld in the sole discretion of Lender,

Severability. If 8 court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
ar unenforceable as to any circumstance, that finding ahall not make the offending provigion illegal, invalid,
ar unenforceakie as to any other cirgumstance. If feaslble, the offending provision shall be considerad
madifiad so0 thaiit bacomes legal, valid and enforceable. If the offending provision cannot be so maodified,
it shall be considered deleted from this WMorfgage. Unless otherwise required by law, the illegality,
invalidity, or uneniarieability of any provision of this Mortgage shall not affect the legality, validity or
enforceabllity of any oinar provision of this Mortgage.

Merger. Therg shall be no marger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at Giy time held by or for the berefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns, Subject to any limitations stated in this Mortgage on fransfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property beceinas vested in a person cther than Grantor, Lender, without
notice to Grantor, may deal with Grantcr's successors with reference fo this Mortgage and the
Indebtedness by way of forbasarance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of tha assence in the parfarmance of this Mortgage.

Waive Jury, All parties to this Mortgage hereby waiva the igni to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtednecs securad by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the followiis-maanings when used in this
Mortgage., Unless specifically stated to the contrary, all references to dollar amounte shall mean amounts in
lawful money of the United States of America. Words and terms used in the singulal thall include the plural,
and the plural shall include the singular, as the context may require. Wards and tarms not ztherwise dafined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia. GoJe:

Borrower, The word "Borrower" means V.IP. REAL ESTATE LTD.; SIMON CRUZ; DZ/A CRUZ: and
S8IMON CRUZ, IR, and includes all co-sighars and co-makars signing tha Note and all their siccessors and
assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Jocal statutes,
regulations and ordinances refating to the protection of human health or the environment, inclucting without
limitation the Comprahensive Environmental Respense, Gompensation, and Liability Act of 1980, as
amendad, 42 U.8.C. Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub, L. No, 99499 ("SARA", the Hazardeus Materials Transportation Act, 42 U.B.C.
Section 1801, et seq., the Resource Consarvation and Recavery Act, 42 U.§.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopled pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means V.LP, REAL ESTATE LTD..
Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
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party to Lender, Including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The wards "Hazardous Substances” mean materials that, because of their
quantity, concentrafion or physical, chemical or infactious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generatad, manufactured, transported or otherwise handled. The words "Hazardous Substances” are usad
in their very broadast sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defihed by or listed under the Environmental Laws. The lerm "Hazardous
Substances" also includes, without imitation, petroleum and petroleumn by-products or any fraction thergof
and asbestos,

Improvements: . The word “Improvaments” means all existing and future improvements, buildings,
structures, mobils homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Rual Property.

Indebtedness. Tha wurd "Indebtedness" mesns all ptincipal, intarest, and other amounts, costs and
expenses payable under thae Mote or Relalod Documents, tegether with all renewals of, extensions of,
modffications of, consolidaticng of and substitutions for the Note or Related Dotuments and any amounts
expended ot advanced by Lender ta discharge Grantor's obligations or expenses incurred by lender to
anforce Grantor's oblfigations under tsic Morigage, together with interest on such amownts as provided in
this Mortgage. Specifically, without lirilation, Indebfedness includes all amounts that may be indirectly
secured by the Cross-Collateraiization provisian of this Mortgage,

Lender. The word "Lender" means PeopleFirst dank, its successors and assigns,
Mortgage. The word "Morigage" means this Moityjage between Grantor and Lender,

Note. The word "Nota" means the promissory note dated Saptember 15, 2022, in the original principal
amount of $700,000,00 from Bomower to Lender, foygsther with all renswale of, extensions of,
madifications of, refinancings of, consolidations of, and sukst‘utions for the promissory note or agreement,
The interest rats on the Nate is 5.500% based on a year of 3fU -Jays. Payments on the Note are fo ba
made In accordanca with the following payment schedule: in 59 recvlar payments of $4,331.98 each and
one irregular last payment esfimated at $629,963.43. Borrower's firsl yavment is due October 15, 2022,
and all subsequent payments are due on the same day of each month ofter that. Borrower’s final payment
will be due on September 15, 2027, and will be for .all pringipal and al aicrued interest not yet paid.
Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures and other articles of
personal property naw or heteafter awned by Grantor, and now or hereafter attachey or 2fixed fo the Real
Property; together with all accessions, parts, and additions to, all replacsments of, and 3ll sabstitutions for,
any of such property; and together with all proceeds (including without limitation &l insureiice proceeds
and refunds of premiums) from any safe or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property"” mean the real property, interests and rights, as further described
in this Martgage.

Related Documents. The words "Relatad Documents" mean all promissory notes, credit agreements, joan
agreements, environmental agreemants, guaranties, security agresments, mortgages, deeds of trust,
security deeds, collateral martgages, and all othet instruments, agreements and documents, whether how
or hereaftar existing, executed in connaction with the Indebtednass.

Rents. The word "Rents" means all present and futura rents, revenues, income, issues, royalties, profits,
and other benefits derived fram the Praperty.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
V.ILP, REAL ESTATE LTD.

ek

By: . T

SIMON CRUZ, President & Secretary of V.LP. REAL ESTATE

LTD,

 CORPORATE ACKNOWLEDGMENT
M
sTATE OF_J L - )
. ) 88
f,

COUNTY OF ﬁu@/ )

On this /Sr day of ﬁ@" % ;l@é) > before me, the undersigned Notary

Public, personhally appeared SIMON CREZ, President & Secretary of V.LP. REAL ESTATE LTD, , and known to
me to be an authorized agent of the corporation that executed the Wortgage and mcknowledgad the Mortgage
to be the free agw' untary act and deed of the corporation, by auinority-af its Bylaws or by resolution of its
board of dire or the uyses and purposes therein mentioned, and onoath stated that he or she is
authoriz? axdrite th’ig_l\ﬁggt_gage and in fact executed the Mortgage on bendii of the corporation,

By /

i e
( Residing at Loe [~
Notary Public in and for the State of Z?W -~

782 T OFFICIAL SEAL:
My commigslon expires Q / 5 / HEINRICH NARSOLIS

Notary Publis, State of [Bnols
Ky Commission Explres 021823 4
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