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THIS FORM IS PROVIDED COMPLIMENTS CF
KAREN A, YARBROUGH, COOK COUNTY CLERK,
A5 A COURTESY FORM WHICH MAY BE USED
TODETAIL A DESIRED CORRECTION TO A
PREVIOUSLY RECORDED DOCUMENT.
CUSTOMER'S MAY USE THEIR OWN AFFIDAVIT
AS WELL, BUTIT MUST INCLUDE ALL OF THE
BELOW REQUIRED INFORMATION. THIS FORM
DOES NAG NCONSTITUTE LEGAL ADVICE.

PREPARE];,T Suaranteed Rate INC.

1 Chns Clune THE AFF! r‘.NT, do hereby swaar or affirm, that the attached document with the document

number; 2209742138 , which was recorded on: April 7, 2022 by the Cook County Clerk,
in tha State of llinois, cantainad the followig ZRROR, which this affidavil seaks to correct:

DETAILED EXPLANATION {INCLUDING PAGE *JMBER(S), LOGATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION IS, USE ADDITIONAL SHEET IFMURE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.

Erfoneously omitted the attached Plannad Unit Developmant Rider ‘hat should be altachad 1o the abave previously recorded marigage

Additionally, the corresponding box next 1o the Planned United Tevziopment Rider on page 2 of the morigage is now checked.

—

Furtharmore, 1, Chris Clune , THE AFFIANT, do hers 5y swaar or affirm, that this submission includes

4 CERTIFIED COPY OR THE ORIGINAL DOCUMENT, and this Correctiva Racording Affidavit is baing submitted

to carrect the aforementioned error. Finally, this correction was approved airior agreed to by the criginal GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized signalure's beiow (or on a seprrate page for mulliple signatures),

Marcos Moreno @L’Z";w 09-15-2022
PRINT GRANTOR NAME ABGYE CRANTOR SIGNATURE AROVE " DRIE A FFIDAVIT EXECUTED
\ 4
Ryan Cook Q\ L Fila)22
BRINT GRANTEE NAME ABOVE LORANTEE SIGNATURE DATE AFCIZAVIT EXECUTED
Erin Cook Zainn Cocli, 1192
GRANTOR/GRANTEE 2 ABOVE GRANTOR!GRANTEE 2 SIGNATURE DATE AFFIDAVIT EXECUTED
Chris Clune [ 712212022
PRINT AFFIANT NAME ABOVE AFFIANT SIGNATURE ABOVE DATE AFFIDAVIT EXECUTED

"/ NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY WITNESSING NOTAR

LT AR Py P B R S S
STATE: L‘L } &

' s OFFICIAL SEAL ;
f, MARY M SCHULTE
COUNTY (m < ) NOTARY PLBLIC- STATE (= LLINTIS

O EXPRES 01223

Subscribed and sworn lo me this l&l day, of 3-"'-’ \\[ ZOLZ__
o, SUvle ’Mﬂ >

PRINT NOTARYNAME ABOVE NOTARY SIQNATURE ABOVE DATE AFFIDAVIT NOTARIZED
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Legal:

PARCEL 1: LOT 179 IN GLENBASE SUBDIVISION - UNIT 2 RESUBDIVISION NO. 1, BEING A RESUBDIVISION
OF LOTS "0" THROUGH "T" IN GLENBASE SUBDIVISION - UNIT 2, BEING A SUBDIVISION OF PART OF
SECTIONS 27, 28, AND 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF GLENBASE SUBDIVISION - UNIT 2 RESUBDIVISION NO.1 RECORDED
AUGUST 4, 2003 AS DOCUMENT NUMBER 0321618052, IN COOK COUNTY, ILLINQIS. PARCEL 2: NON-
EXCLUSIVE E£SEMENTS FOR THE BENEFIT OF PARCEL 1, FOR INGRESS, EGRESS, USE AND ENJOYMENT
OVER AND LUPER THE COMMON PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN DECLARATION
OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS FOR SOUTHGATE ON THE GLEN SINGLE
FAVIILY HOMES RECCEDED A5 DOCUMENT NUMBER 00206851, IN COOK COUNTY, ILLINOIS.

Prepared by and mail to:
Guaranteed Rate

1806 W. Cuyler

Chicago, IL 60613

Froperty: 1636 Monterey D, Glenview 1L 60026
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Loan Wumber: 2241382653

1636 MONTEREY DR
APN: 04-28-412-020-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
April, 2022 , and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"}) of the same date,
given by (he undersigned (the "Borrower"} to secure Borrower's Nole to GUARANTEED RATE,

INC., A DELAWARRE CORPCRATION
(the "Lendar") of the same date and covering the Property described in the Secority Instrument and located at:

1636 MONTEREY DR, GLENVIEW, ILLINOIS 60026
[Property Address]

The Property includes, but/is nat limited to, a parcel of land improved with u dwelling, together with other
such parcels and certain cummon areas and [ucilities, as described in
COVENANTS, CONDITIONG 7170 RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned it development known as

GLENBASE
[Name of P'lanned Unit Development]

i (the "PUD"). The Property also includes Borrower's interest in the homeownars associalion or equivalent
entily owning or managing the common areas and facilities of the PUD (the "Cwiiere Association") and the
uses, benefits and proceeds of Borrower's inferest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as foliows:
¥

A. PUD Ohbligations. Borrower shall perform all of Borrower's obligations under the *UD's
Constituent Documents. The "Constituent Documents” are the (1) Deelaration; (if) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; und (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, ail dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ BocMagic
Form 3150 1/01 Page 1 of 3
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which provides insurance coverage in the amounis {including deductible levels), for the periads, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, bui
not limited to, earthquakes and flouds, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition ol this waiver can change during the term of the loan.

Bortower shall give Lender prempt notice of any lapse in required property insurance coverage provided
by the <aas‘er or bianket policy.

In the ~vznt of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to theircperty, or to comimon areas and facilitics of the PUD, any procceds payable to Borrower are
hereby assigner and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured by the
Security Insirumer,.yrhether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiitty Insurance. Borrower shall take such actions as may be reasonable to insurc
that the Owners Association mzintains a public liability insurance policy acceptable in lorm, amount, and
extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim lor damages, direct or consequential,
payable to Borrower in connection with sy candenmation or other taking of all or any part of the Property
or the common areas and facilitics of the PUD. o/ for any conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender. Such procieds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall Ly, sicept after notice to Lender und with Lender' s
prior written consent, either partition or subdivide the Progeriy or consent (0 (i) the abandonment or
termination of the PUD, except for abandonment or termination regiired by law in the case of substantia)
destruction by fire or other casualty or in the casc of a taking hy cordumnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (iif) termination of professional management and assurnption of sel-management of the Owners
Association; or (iv) any action which would have thef elfect of rendering i public liability insurance
coverage maintained by the Owners Association unaceeptable 1o Lender,

F. Remedies. IfBorrower daes not pay PUD dues and asscssmens when due, thin Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional deoi ol Borrower
secured by the Security Tnstrument. Unless Borrower und Lender agree to other terms ol paymont, thesc
amounis shall bear interest from the date of disbursement af the Note rate and shall be payable, with irerest,
upon notice from Lender to Borrower requesting payment.

H

MULTISTATE PUD RIDER - Singfe Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 /01 Page 2 of 3

v DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this PUD
Rider.

culk . \WOL

Erin Cook -Borrower Ryan Yoook

(Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family

Fannie Mae/Freddie Mat UNIFORM INSTRUMENT #DocMagic
Form 3950 101 Page 3 of 3
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Dog#, 2209742138 Fee: 588.00

‘ , . { Karen A. Yarbrough
llinois Anti-Predatory ot iy oo
Lending Database Date: 04/07/2022 11:21 AM Pg; 1 of 23
Program

Certificate of Compliance |

B
q

Report Mortgage Fravd i
244-768-1713

DM oy 17

The property idefiified as. PIN: 0d-08-412.050-0000

b o i e M e sma s bmim s par s s — e

Address:
Stroet: 1636 MONTEREY DR

Straet line 2
| City: GLENVIEW State: IL ZIP Code: 60026

| Lender: Cuarantead Rate, Inc

Borrower: Erin Cook, Ryan Cook

Loan / Mortgages Amount: $894,000.00
Pursiant to 765 ILCS 77/70 et seq., this Certificate authorizes ihe Counly Recorder of Deeds tg rzenrd g resideniial

mortyage secured by this property and one or more additional propetties, and if applicable, a simuttinecusly datag
HELOC.

Certificate number: 1?’(.‘-91478~BECA~4?55~894A-235}A32C85‘192 Execution date: 41512027
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This Instrument Prepared By:
Tanya Davig

3540 ¥ RAVEWSHOOD
CHICAGO ILLINOIS 80813

Alter Recording Returg Tes
CUARANTER} RATE, INC.

1808 W COYIER AVENUE SUTTE 10
CHICAGD, ILLINOIS 60613-2521

Loan Number: 238152653 |Spate Above This Line For Recorting Dals] — .

MORTGAGE

MIN: 1n01963990389a9314 MERS Phene: 888-679-4377
DEFINITIONS

Words vsed in multiple sections of this document are cefthed below and other words are defined in Seetions 3, 11,
13, 18, 20and 21. Ceptain rules regarding the usage ofwords used i this document are zlso provided in Section 16,

(A) "Sccurity Instrument” means this docnment, which is dutrd,  apmIL S, 2022 » logelher
wilh all Riders o this document.
(B} “Borrower"is  Byin Cook AND Ryan Cook JC)INTT’;‘J&ANTSWJ"]".HRIGHT.OFSURVIVORSHIP

Borrower is the morisagor andar this Securily Instrurient

(C) "MERS" is Mortgage Flectronic Regislraticn Systerns, Jue. MERS is o separdic corparation thal is acting
solely as a nomince for Lender and Lendzr's successors and assigns. MERS iy the mortgyee voder this Security
Instremens. MERS ig organized and existing under the faws of Delaware, and has an address ang risphone mirnher
of P.0. Box 2026, Flint, M1 485012026, 1cl. {B88) 679-MERS,

(D) "Lendsr™is GUARANTEED RATE, INC.

Lender is s DELAWARE CORPORATION organized
and cxisling under the Jaws of  DELAWZRE
Lender's address s 2940 N RAVENSWOOD, CHICAGD, ILLINOLIS 60613

(B} "Note"medns the promissory nelc si goed by Borrower and daled  APRIL 5, 2022
The Note states that Borrower owes Lender NINE BUNDRRD NINETY-FOUR THOUSAND BND 00 f100

Dollars (U.5. § 994, 008.00 ) phog interest.
ILLINGIS - Single Family - Fanniz Mas/Meddis Mae UNIFORM INSTRUMENY - MERS ’ v;‘{[jmcmagi,;

Form 3014 1401
Page 1 of 14
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Borrawer bas promised 1o pay this debt in regular Periodic Payments and lo pay the debt in full nok later than
MAY 1, 2052 .

{F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.®
(G} "Loan® meuns the debl eviderecd by the Note, plus intercat, any prepayment ¢harges and Jate charges due under
the Note, and all sums due under this Seenrlty Instroment, plus interest

{H) “"Riders" means all Riders to his Seeurily Instrumient fhat ars execuied by Borrower. The followin i Riders are
lo be cxecuied by Borrower fehack box as applicable]:

[E] Adjustable Rale Rider [J Pilanted Unit Development Rider
1] Balloon Rider L] Biweekly Payment Rider

[ A4 Pemily Rider (] Second Torne Ridey

[ Cordominium Rider [ Other(s) [specify]

M "Applicable Law" means oli wonfrolling applicable federal, stute and local Statules, regulalions, ordinances snd
atfuinistrative rules and orders (s hawe the efliel of law) as well as all applicyble [inal, non-appealable judicial
opinionz.

(1) "Community Assaciation Dues, Fees, vnd Asssssments* means z1] dues, fees, assessments and olher charges
that are imposed on Borrower or the Propeit b & condominium association, homeovwmers assouiation o similar
orgamzation,

{1 "Electronic Funds Transfer” means any transfe 01 funds, other then o transaction oripinated by chent, drafl,
or similar paper instroment, which i initiated througlian slactronic terminal, telephonic instrument, sompter, or
magnetic lape so 18 fo order, ingirnet, or authotize a fipsanial institution i debit or credit an seeount. Such term
includes, but is not lmited to, point-ofipale transfers, auiomus@b e o machine tracsactions, transfors tnitiated by
telephone, wire transfers, and automated clearinghouse transfors.

{L) "Escrow Iems" means those items thal are described in Ssetior 2

(M) "MiseeHaneous Proceeds” neass any compensation, setflernant, avard of damages, or procecds paid by ame
third party {olher thay insurance proceeds paid under the coverages deseribed in Section 5) for: (i} dumage ty, or
destruction of, the Property:; {11) condemnation or other faking of all oz any pait o) the Preperty; (iif) conveyance in
liex of condemmation; or (jv) misrepresentations of, or omissions 4s to, 1he value ari/ny condition of (ho Troperty.
N} "Mortgage Insurance” meags Insurance protecting Lender againsi the nonpayment of or defaalt o, the Loan.
() "Peripdic Fayment™ means the regularly scheduled amonnt dye for (1) principal and Tworest under the Note,
plus {ii) any amounts under Seetion 3 of this Security Instrument.

(I} "RESPA" mcane the Real Batage settlorzent Procedures Act {I2U.8.C. §2601 e 500} apd Wl implumenting
regulation, Regulation X (12 C.F. Par( 1024}, as they might be amended Fom fime 1o time, or 2oy additiona or
successor legislation or regulation that governs the same subject matter, As used i this Seeurny ins'rmen,
"RESPA" refers fo a1l requirements and resicigtions that sre imposed in regavd to a "federally related morigage loan"
eyvent if the Loan does not qualify as a “ederally related mortgags Joan” under RESPA,

{L) "Successor in Inferost of Borrower" means any party that has taken fitle 1o the Property, whether ar not that
petrly has yssumed Borrower's obligations vmder the Note and/or this Security Instroment.

FLLINOIS - Single Family - Farnie Maw/Freddie Mac UNIFORM INSTRUMENT - MERS T i DocMagic
Fowm 2014 /3 h

Pagz 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lander {1} the repayment of the Loan, and 4] renewals, exicrsions and modifications
0f the Note; and (ii) the performance of Barrower's covenants and agreements wnder this Security Tstrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and canvey to MERS {solely as nominee for Lender and Lender's
Successors and assigng) and 10 the suceessory and assigns of MERS the lotlowing described property lotated ig tha
COUNTY of Cook )
[Type of Recording Jurlsdiclion] INams of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXWIRYIT van
APW.: 04-2B-412-020-0000

which currently has the address of 1536 MONTEREY DR
[Streat)
SLENVIEW  Ulinols 500326 {"Froperty Address");
[City] IZip Cole)

TOGETHER WITH all the improvermeats now of béreafier erected o the property, and afi castiments,
appurtenatices, and fixtures now or hereafier g part of the progerty.  All replacements and additions shall also be
covered by this Scourity Instrument, All of the foregoing is referzzd 0 in tlhis Security Instrument ps the "Properiy. "
Borrower understands and agrees ibal MERS holds only tegal litle to thi teresis granied by Borrower in (his Seeurity
Imstrirment, b, i neeessary to comply with law or enstom, MERS (us nornines for Lender and Lender's saccessors
and assigns) hes the right: fo exercige any or all of those intsrests, uchiding, brdnot tmited to, te right 10 {oreelose
and scll the Property; and to tuke any acticn required of Londer | neluding, bul Kot Viited 0, eeleasing and canceling
this Seeurily lastrument.

BORROWER COVENANTS that Rorrower is lavelully seised of the estalc hereby conveyed and s the riglt
lo mortgage, grant and convey the Property and that the Property is wrencumbered, except for enourmbrances of
record. Borrower warrants and will defend genevally the title 1o the Property against all claims ang dewgands, subject
o auy encumbramees of rocord.

THIS SECURITY INSTRUMENT combines uniform covenanis for pational use 2ad nog-uniform coverandis with
Limited variations by jurisdiction to constitute 4 nniform seeurity instrament covering real propurty.

HLINGIS - Single Family - Fannje MasFreddie Mas UNIFORM INSTRUMENT - MERS ﬁ:DntMag]c
Form 314 1401
Pags 3 of 14
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UNIFORM COVENANTS. Borrower and Lender eovenant ud agres uy follows:

1 Payment of Principal, Tnterest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall
nay when due the principal of, and inferest on, the debl evidenced by the Note and any prepaynient charges ang late
charges due under the Note. Borrower shall ilso pay funds for Bscrow Jizms pursoant to Section 3. Puymients dus
under the Novte and this Securily Instrument shall be made in U8, currency. Howewver, if any check or other
msirument reseived by Lender as payment nnder the Note or this Secarity Instrument is returned o Lendor anpaid,
Lender may require that any or all subsequent payments due under the Note and this Security nstrument he made in
e or more of the follewing forms, as selectod by Lender: () cush; (b) touney order; () cortified ¢heck, bank check,
freasurer’scheck or casliier's cheek, provided any such check is dravwn upon an jnstitusion whose deposits arc insured
by a federal agency, instrumentality, or entity; or (d) Flecironic Funds Transfer.

Paymemy are deemed received by Lender when received at the Jocation desiguated in the Note or ut sueh other
location as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender &y r2tiurn
4ny payment o1 parlial payment if the payment or pertial payments arc insufficient 1o bring the Loag curent. Lepder
gy accept any poyment or pardal paymend sufficient (o bring the Loan corrent, withont wajver of any righly
hereunder or projudice 2 its rights fo refuse such Jiayment or partial payments in the fature, but Lendor is ot
obligated to apply such payrients at the fime such pryments arc accepted. [f euch Perjodic Payrmgn iy applied as of
tis sehedubed duc date, then Tender need 1ot pay intercst on unapplied funds. Tender may hold sueh unapplicd fundy
until Borrower mukes payment tootine the oo current If Borrower does not do 30 within g reasonable neriod of
time, Lender shall either apply such funds or returg tbern to Borrower. I ned applied earfier, such funds will bhe
applicd to the onfstanding principal balance under the Note immediatcly prior to forsclosors. No offset o claim
which Borrower might huve now or in the Fitire against Lender shall relicve Borrower from nraking payments due
vnder e Note and 1his Seeurily Instrumesi by prrforming Lhe covensnts and sgreoments secured by this Security
Tnstmment,

2. Application of Payments or Procesds. Except as otherwise described in (his Sevton 2, all payments
actepted and applied by Leader shatl be applied in the fllowing order of priovity: (a} inferest due under the Note;
{b) principal due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ordsr in which it became dus. Any rewatning #inounts shall be applied first (o late charaes, second
to any other amounts due under 1his Security Instrument, and thep 4o fduce (he Irincipal balance of the Nole,

I Lender receives a payment fram Borrower fur a delinquent Feviodic Payment which includes a suflicieal
amonnt 1o pay any late charge due, the paymenl may bs applied lo the delimgeent payment and the late charge, If
mwre than ong Periodic Payment is outstanding, Lender muy apply any gryraent recoived from Borrower 1o (he
repayrnent of the Periodic Payments if, and o the exient that, ench payment sn Ve paid in full. To the extent thal
any escess exists after the payment is applied fo the fa)l payment of one or more Pefjodis Payments, such excess may
be applied to any late charges due. V- oluntary prapoyments shall be applied firt to any prepayment charges and then
25 doseribed fn the Note,

Any application of payments, insvrance proceeds, or Miscellaneous Proceeds lg princioal cue wider the Nete
shall not extend or postpone the dus date, or change the amount, of the Periodic Payinenls.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodie Fayments ars she undey the
Note, until e Nole is paid i foll, a sum (the "Funds”) to provide for payment of amounts due Tor.fextss und
assessimenls and other items which can atfxin priorify over this Seeerity Instrument as a fien or encumbrance on the
Property; (b} Jeasehold payments or ground rents on the Property, if any; (c) premiuns for smy and all insprance
required by Lender under Section 5; and (d} Martgage Tnsurence premiums, if any, or 40y sums payable by Borrower
to Lender in Tion of the pavment of M origage Insurance premivms in accordance with the provisions of Scetion (4.
These items are called "Eserow Ttems. " At ori gination or at any time during the term of the Loan, Lender may require
{hal Comroumity Association Dues, Fees, and Assessmoents, i arry, be escrowed by Borrower, and sueh dues, leesand
assesspnenis shall be an Uscrow Item. Bomrower shall promyplly Nurnigh to Lender all notices of amennts 1o be paid
under this Seclion, Rorrower shall pay Lender the Funds for Escrow Ifems unless Lender waives Borrower' s
tbligation to pay the Fands for any or all Bscrow Fems, Lender may waive Botrower's obliealion to may 10 Lende
Funds for aiy or all Escrow Fems at afty ime. Any such waiver may only be in writing, In the event ofsuch waiver,

ILLINCH « Single Family - Fannie Maw/Freddie Mag UNIFORM INSTRUMENT - MERS ¢ DoeMagic
Fom 3014 151
FPage 4 of 14
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Borrawer shall pay divectly, when und wiiere payalle, the amounts due for agy Tscrow Noms for which nayient of
Funds has been waived by Lender and, if Lender requites, shall farnish to Lender receipts evideneing such paymen
willidn such time period as Lender may require. Borrower's obligazion to make such payments and to provide receinis
siiall for all purposes be deemed to be a covenant and agreement contained in fhis Seovrity Tnstrument, a5 the phrase
“covenan( and agreement” is uscd in Section 9. ¥ Borrower 15 obligated to pay Escrow Ttems drrectly, pursuant to
a watver, and Borrower fails to pay the amount dus fr i Esurow Tem, Lender may exercige its rights under Seetion
9 and pay such amount and Borrower shall fhen he obligaled mder Section 9 to repay to Lender uny sucl amount.
Leader may revoke the waiver as to any or all Escrow llews at any time by u notice given in accordance with Section
{5 and, upon such revoration, Rorrower shall pay te Lender all Fumds, und i such amounts, that are then required
under this Ssction 3.

Lend<t nay, atany time, collect and hold Funds in un amount {a) sufficient to permit Lender 1o apply the Fands
at the time sposified under RESPA, and {b) not to exveed the maximum ameunt a lender can require utider RESPA,
Lender shall cstimte the amount of Funds due on the basis of current duta and reasonable estimates of expenditures
of future Bscrow Yews or otherwise in zecordanes with Applicable Law,

The Funds shall be held in an institotion whoss deposits are insured by » federal agency, instrumenlulity, or
cality (inchiding Lendery if Lander is an institmtion whose deposits are so insured) or in arty Federal Home Loan
Bank. Lender shall upply (ne Pands to pay the Eserow Tremms no Jater than Lhe lime specified under RESPA. Lender
shall not charge Borrower for holdi 2.2ud applying the Funds, annually analyzing the escrow account, or verifying
the Tscrow ltems, unless Lunder nays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is 1aadein writtng or Applicable Law reqguires interest to be paid on the Funds,
Lender shall not be required to pay Borrowes any inderest or caraings oa the Funds.  Borrower and Lender cun agreo
in writing, however, that inicrest shall be pavi an the Funds. Lender shall give Borrower, without churge, an
annual accounting of the Funds as required by KELPA

I there is & surplys of Funds held in eserow, as (onined under RESPA, Lendsr shall accownt 1o Borrower for
i excess funds in accordance with RESPA. 1f there is shortage of Funds held in eserow, as defized under RESTA,
Lender shall notify Borrower ag required by RESPA, and Bocrgreer shall pay to Lender the amount necessary to make
up the shortage in aceordance with RESPA, but in no more e 2 monthly payments, If there is = deficiency of
Funds held n escrow, as defined under RESPA, Lender shall notifi” PUrrover a5 required by RESPA, and Rorrower
shall pay do Lender the amount necessary to make up the deficicnoy 1 docordapee with RESPA, bnt in no mere than
12 menthly payments,

Upon payment in full of al] sums scowred by this Security Instrument, 1uanddy shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charpes, finds, and impositions attribulable 1o
the Property which ean attain priority over fiis Seeurity Instrumert, leasehold paymeris or mround rents on the
FProperly, if any, and Community Association Dues, Fees, and Assessments, if any. Totie extenl thal these itens
are Escrow ltems, Borrower shall pay thern in the manner provided in Section 3.

Borrewer shol promptly discharge any lien which has priority over this Securily Instrument iess Dorrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a manner acceplable (o'Londer, but only
so long as Borrower is performing such agreemenl; (b) contests the lien in good faith by, or defords apajnst
enforcement of the lien in, lega) proceedings which in Lender's opinion operate 1o preveni the enfercement otihe lien
while fhose preceedings are pending, buat only until sueh proceedings are concluded; or (v} seeures from the hojder
of the lien an agreement satisfactory to Lender subordinating she lien to s Secority Instrument,  IF Lender
d=termines thal any part of the Property is subject 16 a lien which can atiajn priorily over this Secuority Instrument,
Lender may give Borrower 4 notice identifying the lise. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or tuke one or mors of the actices set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real gstate 1ax veritication andfor reporting service
used by Lender in comnection wilk this Loan,

% Property Insurance. Borrower shall keep the improveinents now enisting or hercafter erected o the
Property insurad against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, but not liriled to, carthquakes and floods, for which Lender requires insurance. This msurance shall he
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ‘What Lender
requires pursuant to the preceding seniences can change during the term of the Loan, The insuranee carrier providing
the insuranee: shail be cliosen by Borrower subject to Lender's ripht to disapprove Borrower's choice, which right shali
nul be grercisad unreasombly. Lender may requite Borrower 1o pay, in conpection with this Loan, either: (1) a one.
time charge for flovd zone determination, certificution and tracking services: or {b} 4 ome-time charge for food zone
determination and certification services and subsequent chirges cach time remappings or similar changes ocenr which
reasonably wight affect such delermination or cersification. Borrower shall ajso be respongible for the payment of
any fees impused by the Federal Emergency Manngement Agency in connection with the revies of aay llood zone
ctermination resulting from an objection by Borrower.

If Roirovrer fails b maintain any of the coverages deseribed above, Lender may ohtain fossrance coverage, Al
Lender's optiearand Borrower's expense. Lendor is under no obligation to purchase any particular type or amount
of toversge. Taer-fore, such coverage shall cover Lender, bul might or might not protect Borrower, Bortower's
equity in the Propirly, s the contents of the Properly, againgt any risk, hazard or liability end might provide greater
or lasser coverage than vas previcvsly in effect. Borrower acknowledges thal the cost of the msurance coverags go
ablained might significanily ¢reeed the cost of insurance that Borrower could have oblained. Any arnounts disbursed
by Lender nnder this Section 5-shall becoms additional debt of Borrower secured by this Ssenrity Inslrument. These
amounls shall bear interest al tho Wote rate from the date of disbursament and shall be payable, wiih such interest,
upon notice fom Lender to Borrowst reavesiing paymet.

All insurance policies required by Lender and venewals of such policies shall be subject 1o Lender's right to
disapprove such policics, shall include 9 st dird morlgage clause, and shall pame Lender us morigapes andior as an
additional loss payee. Lender shati have the tahi to hold the policies apd renewal certificates. If Lendsar yequires,
Bosrower shall promptly give to Lender all receipli of paid premiums and renewal notices. 1F Rorrower abtainy any
form of insurance soverage, nat otherwise requireo by Zender, for damage o, or destruction of, the Property, such
policy shall include a standard morlgage clause and soaB perre Lender as merlgages andfor as an additional Joss
Dayee,

Tn the event of loss, Borrower shatl give promipl notice (o 41 tnsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Rorrower. Unless Lenter 20d Borrower otherwise agree in writing, any
insurance proceeds, whether or not the tndertying insurance was rewured by Lender, shall be applied to restoration
o repair ol the Property, if the restoration or vepair is economically feasilie and Lender's seeurity is not lessoned
Draring such repuir and restoration period, Lender shall have the right to Jiald sieh insurance procceds until Lender
has had wn oppurlupity te Inspect such Properly 1o ensure the work has beon Coramleted 1o Lender's satisfaclion,
provided that such inspection shall be anderiaken promptly, Lender may dishurys preceeds for the ropairs and
restoration in a single paymernt of in 4 serics of progress payments as the work is compleled.  Unless an agreement
is mads in writing or Applicable Law regnires interest o be paid oo such insurance pioteeds, Lender shall not be
requived Lo pay Borrower any interest or carmings on such proceeds, Fees for public adjusters, or ther third partics,
retained by Borrower shall not be paid out of the insurance proceets and shall be the sole obiigears of Borrower,
[1'ihe restoration or repair is not cconomically feasible or Lender's securily would be lessened, the eitancs proceeds
shall be applied to the sums sccured by this Secority Tnstrument, whetler or vot then due, with the excliss, Cany, paid
to Borrower. Such insurance procesds shall be applicd in the order provided for in Seetion 2.

If Barrowcr abandons the Property, Londer may s, negotiaie and settle any available insuranee clafm und
related matiers. 1 Bosrower does ol respond within 30 days 1o 4 nofice from Lender thal the insurance carrier has
offered to sellle a claim, then Lender may nepoliste and settle the claim. The 30-day period will begtn when the
notice is given. In eithey event, or if Lender sequires the Properly under Section 22 or otherwise, Borrower herehy
assigns to Lender (a) Borrower's rights to any isurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borzower's rights (other than the nglt fo any refimd
of uncarned premiums paid by Borrower} under all insurance policics covering the Property, insofar as such righty
ure upplicable 10 1he coverage of he Property. Lender may usc the insurance proceeds cither o repair or restare the
Froperty or 1o pay amounts unpaid under the Note or this Security lostriomenl, whether or not then due,
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6. Occupancy. Doerower shall oceupy, establish, and use the Property as Borrower's principal residence
within 50 days after the execntion of this Seeurily Instrurent and shall confinue 10 oeoy py the Property as Borrower's
prineipal residence for at leasl one year after the date of occupancy, valess Lender otherwise agrecs In wriling, which
consent shall pot be uareasonably withheld, or unlesy exlenuating circumstances exist which are beyord Borrower's
sontrol,

7. Preservation, Maintenance and Profcetion of the Property: Inspections. Borrower shafl not destroy,
damage or impair the Property, aliow the Property to deleriorale or commil waste on the Property, Whether or not
Bortower 15 residing n the Troperty, Borrowsr shall maintain the Properly in order 1 prevent the Property from
deleriorating vr deerizasing in value due to ifs condition. Unless it is delermined pursuant to Secfion S Lepair o1
resforation i nat economically feasible, Rorrowor shall promptly repair the Property if damaged o avold furthar
delerioraticn o dumage. Tf Insurance or condenmation proceeds are paid in connection with damage 1o, or the laking
of, the Property; Borrower shall bz responsible for repairing or restoring the Property only i Lender has refeased
proceeds for suth rurposes. Lender may disburse proceeds for the repairs and restorasion in 4 sin gle payment ot in
a series of progress pryments us Lhe work is vompleted. I the insurancs or condemnation procecds are not sufficiznt
to vepair or restore the Fromerty, Borrower js uot relieved of Borrower's obligation for the completion of such repair
or restoralion,

Lender or its apent may nake reasonable entrics upon and inspections of the Property. Ifit has reasonablz cause,
Lender may inspect the interior of (he imerovemsnts on the Property. Lender shall give Borrowsr notiee af tha thne
of er prior to such i inferior inspeciion specifying such reasonable cause.

8. Borrower's Loan Application. | Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting al Sic direction of Borrower or with Borrower' s lmowledge or consen( gave
mulerially falss, misleading, or inaccurate Wfaration or staternenty o Lender for failed o provide Lender with
malcrial information) i connection with the i <nw,  Materizl representalions include, bul are not Jimited 1o,
Tepresenlations concerning Borrower' s oceupancy of the Troperty as Borrower' s principal residence.

9. Protection ol Lender's Interest in the Propertv and Riphts Under this Seeurity Instrument. If (a)
Borrower f4ils io perforta Lhe covenants and agreements corupined in this Security Tostrument, (b} here is a legal
procecding that might significantly affect Lender s interest in fae raperty andfor rights under this Seeurity Tnstrumen
{sucl: as 4 proceeding in bankruptey, probate, for condemnation o furfeiture, for enforcement of a Hen which may
aliain priority over this Secwrity Instrument or to enforee kuws or 1egedutions), or £e) Borrower hus abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropiiate o protct Lender's inlerest in (he
Praperty and rights under this Sccurity hustrumeal, including prolecting and/or assessing the value of the Property,
and scouring and/or repuiring the Property. Lender's actions can inclnde, but‘are oot limited to: {a) paying any sums
sceured by a fien which has priority over this Seenrity Instrument; (b) appairing i conrt; and {c) paying reasonabla
attorneys' foes to protect its mivres! i the Property and/or rights under this Security 1rstroment, inclyding its secured
position in 4 bankrupicy proveeding. Securing the Property includes, but is not limited o, enfering the Property to
malce repairs, change locks, roplace or bourd up doors and windows, drain weter from pipes, elfminate buildipg or
other code violations or dangerous conditions, and have wtitities turned on or off) Although Ceudiz may ke uction
under this Section 9, Lender docs not liave o (o se and is niol ander any daty or obligation 1o do sz IUs agreed fhut
Lender incurs na liability for not taking any or all sclions authorized under (his Section 9.

Any amounts disbursed by Londer under this Section 9 shall become additional debt of Borrower setviad by thig
Security Instrument, ‘These amounts shall bear intersst at the Nolc rate from the date of disbursement and siall he
piyabis, with such interest, upon notice from Lendar to Borrower requesiing paymenl.

If this Security Instrument is on o leascheld, Borrower shall comply with all the provigions of the |egse,
Borrower shall not surrender the lcaschold estate and interesls hiorein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express wrillen consent of Lender, alter or amend the ground zzse. 1f Borrower
acquires fee fitle to the Property, the leasehold and e fee title shall not merge valess Lender agrees to the merper
in writing,

10, Morigage Insurance. If'Lender required Mortgage Insurance as a condition of making the Lowr, Borrower
shall pay Lhe premiums required to maintain the Mortgage Insurance in offecl. 1f, for any reason, the Morigage
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Insurance coversge required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrowsr was required lo make separatsly designated payments toward the premyums for Mortgape
Insurance, Borrower shall pay the preminms required lo ohiwin coverage substantially cquivalent 1o the Morigage
Tnsurance previousty in effzr, at a cost substuntially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aitermale morigage insurer seleciod by Lender. 17 substantiaily equivalent Mortgage
Jusurance coverage is not available, Borrowsr shull sontinue 1o pay to Lender the amount of the separdlely desigmuted
paymens that were dug when the insurance coverage ceased to be in effecl. Lendar will accept, vse and refutn fheso
payments as a aon-refundable losy reserve in liew of Mortpage Tnsurance. Sucly loss reserve shall be von-refundable,
rotwithstanding he fact that the Loun is ullimately pald in fill, and Lender shall not be required to pay Borrower any
interest or carnings on such less veserve. Lender can no Jonger require loss reserve paymenis H Morlgage lnsurance
eoverage £in Do umount aod for the period that Lender requires) provided by an insprer selected by Lender again
becomes availale, s obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insuranr. If Lender required Mortpage Tusurance a8 4 condition of making the Loan and Borrower was
required (o makesepeiately designaicd payments toward the premiams for Morigage Insorance, Borrower shall pay
the premiums required te malntain Morlgage Insurance in effect, or 10 provide u non-refundable Joss reserve, until
Lender's requivement for Morigage Insurance ends in sccordance with any written apreement between Borrewer and
Lender providing for such ecmiination or until teomination is required by Applicable Law. Nothing in this Section
10 afferts Borrowsr’s obligation to bav interest al the rate provided in the Nots,

Meortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan ag agreed. Rorrower is not u party 1o the Mortpage Insurance,

Mortgage insurers evaluate their total 38}t on ail such insurance in force from tine to lime, and may enier into
agreements with other parties fhat share of Tedety felr risk, or reduce losses. These agrocmenty are m ey und
conditions that are satisfactory to the mortgage mycer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make rayisents using any source of funds {hat the morigage nsurer
may have avallable {which moy include funds eblainen from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchazer of the Note, another ingurer, agy reinsurer, any other
eobily, or aoy afffliate of any of the foregoing, may receive (dicoctly-or indivectly) amoonts that derive from {or might
be characlerized as) a portion of Borrower's prymoents for Mortgaps Timurance, in exehange for sharing or modifving
the morlgage insurer's risk, or reducing losses. 10 such agreement pr/wides that an affiliate of Londer lakes a share
uf {he insurer's risk in exchange for 4 share of the preminms paid to the msirer, the atrangernenl is oflen termed
"eaptive reinsurance.” Further:

(a) Any such agreements will not affeet the wmounds that Boyrewcr bas agreed to pay for Mortgage
Insurance, or any ether terms of the Lown. Such agreements will not intrensd the amoant Borrower will owe
for Mortgage Lusarance, and they will not entitle Borrower to any refand.

(b) Any such agreements will nol affect the rights Borrower Las - if any - wich respect to ¢he Morteagp
Insurance under the Homeowners Profection Act of 1998 or any other Jaw, These rightt ma- include the right
to receive cortain disclosures, to request and obfain cancellation of the Morfgage Insareucs, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mertgage Insarapes premiums
that were wcarned at the time of such cancellation or termination,

1. Assignment of Miscellanenns Procecds; Forfeifure. All Miscellancons Proceeds arc Lierebyassigned o
and shall be paid o Lender,

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il the restoration or repair is evonomically feasible and Lender's secusity is not Jlessenad, During such repair and
restoration period, Lender shell bave the right to hold szch Misceilaneous Proceeds until Lender has had an
epportunily o inspect such Property 1o ensure the work has besn completed to Lender's satisfaction, provided (hat
such inspeclion shall be undertaken promyptly. Lender inay pay for the repairs and restoralion in a single dishursement
or in a serics of progress payments as the work is completed. Unless #n agreament is made in writing or Applisable
Law requires interest {o be paid on such Miscellanceus Proceeds, Lender shall not be reguired o pay Borrower any
interest or carnings on such Miscellancous Proceeds. [f the restoration or repais is not econornically feasible or

ILLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMaglc
Form 3014 1/07
Page 8 of 14



2225901214 Page: 15 of 26

UNOFFICIAL COPY

Lender' s security would be losseried, the Miscellaneous Proceeds shall be applied fo the sums scewed by this Sceurity
Instrument, whether or not then due, with the excess, if uny, paid 1o Borrewer, Such Miscellaneous Proceeds shall
be applied [n the order provided for in Section 2,

Tn the event of 1 tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seeurity Tnstrument, whether or not then due, with the excess, if any, mald to
Borrower,

In the event of a partial taking, destruction, or lusy in value of the Property in which the fair market value of
the Property immedialely before the partial taking, desteuction, or loss In vatue is eyual (o or grealer than the smousnt
of fhe sums scoured by his Security [nstrument immiediately hefore (he partial laking, destruction, or loss in value,
unjess Borrower and Lender ofherwise agree in writing, the sums seeured by this Securily Jnstrument shall be reduced
by the ament of the Miscellaneous Froceeds multipled by the {ollowing Faction: (2) e total amount of the sums
sceured immeiaicly before the pariial taldug, destruction, or loss in value divided by (b) the fuir rarkel vatue of the
Property imimetialrlv before the partial teking, destroction, or loss in value, Any balance shall be paid 1o Borrower.

In the event f » partial taking, destruclion, or loss in value of the Property in which the fair market value of
the Property immediaciy before the partial laking, destruction, or loss in value is less than the amonn: of the sums
secured immediately beforeius partial taking, destruetion, or loss 1 vafue, unless Borrower and Lender olherwise
agree in wriling, Lhe Miscella hcons Proceeds shatl be applied to the sums secaved by this Security Instrument whether
or not e sums ave then due.

[T the Property is abandoned by Boreawer, or if, after notice by Lender to Borrower that the Opposing Party (s
defined in the nex! sentence) offers 10 (nake an award to sctile a claim for damages, Borrower fits o respond 1o
Lender within 30 days afler the date the noHce is given, Lender is authorized 1o collect and apply the Miscellaneous
Progeeds either to restoration ar tepair of the "rozerty or to the sumg seoured by this Security Instrument, whether
or not then due. "Opposing Parly” means the tir party that owes Borrower Miscellancous Proceeds or the purty
against whomn Borrower hus u right of action in repard «w Miscellancous Proceeds.

Borrower shalf b in default if any action or procesding, whether sivil or eriminal, i begun that, in Lendor's
Jjudgment, eould resuit in [orfeiture of the Property or ather material impairment of Lender' s interest in the Property
or rights nnder this Security Instrument, Borrower can euve sack 3 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding e dismissed with a nling ihai, in Lender's
judgment, precludes forfelture of the Praperty or other material izipzrment of Lender's irterest in the roperty or
rights under this Sceurily Instrament. The proceeds of any award ov claia for domages that ace atributable to the
mmpairment of Lender's dtesest in the Property arc Tiercby assigned and shall ke pajd 1o Lender,

All Miscellneons T'rocceds that are siol applicd (o resturalion or repait’ ciibe Property shall he applied in the
order pravided for i Scelion 2.

13, Berrewer Not Released; Forbearance By Lender Not a Walver. Exlens o of the {ime Jor payrmenl or
modification of amortization of the sums seeured by (Bis Security Instrument granted by Veoder to Borrower or any
Suscessor in Interest of Borrower shell aol oporate fo release the liability of Borrower or any Stncessors in Tntercst
of Borrower. Lender shall not be required fo commence proceedings against any Successor ininictest of Borrower
or t refise to extend time for payment or otherwise modify amortization of the sums seoures by this Security
Instrument by reason of any demand mad by the original Borrowsr or any Successors in Interest of Bozrawer, Any
forbearance by Leader in exercising any right or romcdy including, without limitation, Lender's acteptance of
payinents from ihird persons, entitiss or Sweeessors in Inlerest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exerciss of any right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenanls and HITEEY
that Boryower' s vbligatiuns and liability shall be joint and several. Howoever, any Borrower who co-signs this Seourity
Instrumenl but does not executa the Note {a "co-signer™): {a) Is co-signing this Security Insttument anly o morteags,
grant and convey the co-signer's inteyest i the Property under the ferms of this Secwrity Tnstrument; {b) is not
personally obligatcd to pay the sums secored by this Security Instrument; and (c) agrees (kat Lender and uny ofhor
Borrower van agree to extend, roodify, forbear or make any accormitiodations wilh regard lo the terms of this Securily
Instrument or the Note withoul the co-signer's consent,
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Subfect fo the provisions of Seetion 18, any Successor in Intersst of Borrower who assumes Borrowsr's
obligations under this Security Instrument in wrdting, and is approved by Lender, shall obtain all of Borrower's rights
and bonefits under s Scourity Instrument, Borrower shail not be released fromn Borrower's obligations and liabilisy
undcr this Seeurity Instrnmest unless Lender agrees lo such relesse in writing. The covenants and agreements of this
Security Instrument shall biod {except as provided in Section 200 and benefit the snccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowsr faes for services performed in connection with Boreower's
defauls, for the purpose of profecting Londer's interest in ihe Properly and rights under this Security Instrumant,
including, but nol Jwtted (o, attorneys' fecs, praparty inspection and valuation fees. In rogard to any other foes, the
absence of express aulhority in this Security Instrumgent to charge u specifie fec to Borrower siall not be constred
233 prohibition on the churging of such fee. Lender may not charge fcs that are expressly prohibited by this Securiy
Tosteumentor by Applicable Law.

If the Lowids subject to a taw which sets maxinm loan charges. and that law is finally interpreted so that the
interest or othe: fvin charges colleeted or to be collested in connection with the Loan exceed the permitted iy,
then: {a} amy suchfow.s charge shall be reduced by the amount neecssary to reduce the charge fo the permiiced Jimit:
and (b} any sumy alrehdy eollected from Borrower which exceeded permitted limits will be refundsd te Borrower,
Lender may chonse to maice 4uis refind by reducing the pringipal owed wnder the Note or by making a ircel payracnt
to Borrower. If a sefunq s>2dces priveipsl, the reduction will be wealed 45 3 partial prepayment withoot any
prepayment charge (whether or 0ot § prepayment charge is provided for under the Note). Rorrower's dcceptance of
ony such refind wade by divect payrcnt to Borrower will constilute a waiver of any right of action Borrower might
have ariging out of such overcharge,

15. Natices. All notices given by Boriower or Lender in comnection with this Seenrity Iostroment muat be in
weriting.  Any notice to Rorrower in connectior witl shis Security Instrument shall be deemed to have been SIVEN 10
Borrower when mailed by first class mail or wier actually delivered to Borrower's nolice address if sunt by other
means. Notice (o any one Borrower shall coustitule notize o all Borrowers unless Applicable Law expressly requires
pherwiss. The nolice address shall be the Propecty Address unless Borrower hag desipnaied a substiiute notcs
address by nofice to Lender. Bovrower shall promptly nelify Lender of Borrower's change of address. IF Lender
specifies a prosedure for reporling Borrower's change of address; 1hen Borrower shall oply report & chanpe of addresy
lhrough that specified procedure. There may be ooly one designaled aotive address under this Security Instomment
at any one time. Any nolice 1o Londer shall be given by delivering it orlsy mailing it by first class mail o Lender's
address stated herein unless Lender liag desipnated another address by noties t6 Borrewer.  Auy nolice in connection
with this Securily Instrivment shall not be desmed to bave beon given io Lendes until actwally reeeived by Lender.,
I any notice required by this Security Instrument is alsa required under Applicable Law, the Applicable Law
requircment will satisfy the correspondiog requirerncnt nnder this Secur Ly Instruziere.

16, Governing Law; Severability; Rules of Construction. This Security tnstrument shall be governed by
federal taw and fhe law of the jurisdiction in which the Property is located. Allrights snl obligations contwined in
this Seeurity Iustrument are subject Lo any requirements and fimilations of Applicable Law, (Appiicable Law mighi
explicitly or implicitly allow the parties (0 agree by contract or it might be silent, but such-sifines shall not he
Gonstrued as a proliibition against agreement by conwact. In the cvent that any provision or clanse o this Security
Instrument or the Nute cenilicts with Applicable Law, such conflict shall not affect other provisions of ibis Securily
Instrument er the Nole which can be given etfeet without the conllieting provision.

As used in tis Security Instroment; (a) words of the muasculing gender shall mean and include corrssponding
neuter words or words of the feminine pender; (5) words in the singular shall mean and inchude fie plutal and viee
versa; and {e) the word "may" gives sole discretion without any cbiigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Propurty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or bencficial interest in the Properly, cluding, but not limited 1o, those hepeficial
interests transferred ina boud for deed, contract for deed, installment sales conlract or CRCTOW agreene, the infent
of which is the wransfor of title by Borrower al 2 funmre date 1o 4 purchaser,
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If ail or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower 1s not
uatural person and a beneticial inlerest in Borrower i sold or transferred) withou! Lender's prior writen consent,
Lender may require immediate payment in fll of all surs sscared by this Secarity Instrument, However, this o plion
sliadl not be exercised by Lender if such exercise is probibitcd by Applicable Lav.

1f Lender excreises this option, Lender shall give Borrower notice of acceleration. The notiee shall provide a
period of not less than 30 days from the Sats the notics I8 given in sccordance with Seation 15 within swhich Borrower
magt pay all sums secied by this Security Tnstrument, I Rorrower fails o pay these sums priot to the axpiration of
this period, Lender may inveke any remedies permitted by this Secueity Instrament without fucther netics or demand
on Borrower.

19. Borrewer’s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the rizat to have enforcement of this Securiy Tastrument diseontinucd 4t any time prior to she sarlisst of ()
live days befors.sale of the Property pursvant to Seetion 22 of this Security Instrument; {b) such other period as
Applicable Lawmishl specily for the terminetion of Borrower's right to reinstate; or (¢} entry of 2 judgment enfvrcing
thig Seerify Inslriimeal. Thuse conditious are that Rorrower: () pays Lender all sums which then would be duge
under this Securily Inswvmeat and the Noiz as if 1o aceeleration had oseurred; (b) cures any definlt of any olber
covenants or agreements; (¢ pays ull exponses meurred in enforeing (his Security Jostrument, including, but not
rited to, reasonablo attoriiey &°Jees, property inspection and valuation fees, and other fezs incuered Jor the purpose
ol protecting Lender's inlerest in i Property and rights under this Security Instrument: and {d} takes such zclion ug
Lender meay ressunably require i assure fhat Lender's inlerest in the Property and rights under this Security
Instrument, and Borrower's obligation by pay the sums secvred by this Secarity Instroment, shall coatinue wachange
unless a5 otherwise provided ander Applizablc Law. Lender may require that Borrower pay such reinstatersent sums
and txpenses in one or more of the following fhims, as selected by Lander: (a) cash; {b) money order; {¢} certi fed
checlk, bank check, treasurer’s check or cashier's Cheek, provided any sueh check is drawn upon aa inslitulion whose
deposils are insured by a federal agency, mstrumentrlitv or entity; or {d} Electronic Fuads Transler.  Upon
reinslatement by Borrower, fhis Security Instrument ai.d obligations secored hereby shafl remain fully effective as it
no acgeleration had ocourred. However, this right fo reinstae 8l not apply i the case of acceleration under Section 13,

28 Sale of Note; Change of Loan Servicer; Notice of Girievance. The Note or a partial intevest in 1he Note
{together with this Security Instrument) can be sold one or more ines »itbout jrior notice to Borrower, A sale mighy
result in a change in the eniily {known as the "Loan Servicer™) the collests Periodic Payinents due under the Note
and this Security Instrument and perfornus other morlgage loun servicing pUligdlions under the Note, this Security
fsirument, and Appliveble Luw. There also might be one or more chang s of ihe Loan Servicer unrelated to & sale
of the Note. 1f thersis 2 change of the Loan Servicer, Borrower will be given sweiiisn notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymeiis should be madeand any ofher
information RESPA requires in connection with 1 nwtice of transfer of servicing. 11 the'Note is soid and fiereafier
the Loan Is scrviced by a Loan Servicer other than the purchaser of the Nole, the mertgant Joun servicing obligationg
to Botrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvieér ind a1e 101 assumed
by the Note: purchascr unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action {aseitiaer an individual
litigan! or the member ol a chiss) that arises from the other party's actions pursuant 1o this Security Iavirunent or that
alleges that the oihor party hag breached any provision of, or any duty owed by reason of, this Segurity {n: trumenl,
uatil such Berrower or Lender has notified the other party {with such notice given in compliance wwith the requirements
of Section 13} of ench alleged breach and afforded the other parly hereto a reasonsble period afler fie giving of such
sotice to take corrective action. If Applicahle Law provides a time period which must elapse before certain aition
can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration ziven
to Boreower pursuant to Section 18 shall be desmed fo sutsfy the notice and opportumity to ke corrective action
provisions of this Section 20

ILLINGIS - Single Fernily - Fannie Mae!ireddie Mas UNIFORM INSTRUMENT - MERS ‘f{DDcMﬁq{E
Fomm 3014 101 L
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21, Hazardous Substances, As used in this Scetion 21: {a) "Hazardoun Subslances™ are those substances
defined as toxic or hazardons substances, pollutants, or wastes by Envirenmental Law and the following substances:
gasolive, kevosene, other flammable or toxic pelroleun products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos ur formaldehyde, and radicactive inaterials; (b) "Envirovmental Law” meany federal
laws and laws of the jurisdiction where the Property is located that relutc o health, safety or environmnental protection;
{¢) "Environmenta) Cleanup” includes any response action, remedial aclion, or removal action, as defined in
Envivonmental Law; and (d) an "Eoviromnental Condition” mesns a condition that can cavse, covtribute to, or
otherwise trigper an Baviconmental Clganup.

Borrower shall not esuse or permoit the presence, usc, disposal, storage, or release of any Hazardous Subslances,
or lhreaien to release any Hazardous Substances, on or in the Property, Berrower shall not do, nor allew anyone clse
W do, anytoup affecting the Property (a) that s in violation of any Envirommesial Luw, {(b) which creales an
Environmental Condition, or {g) which, dve to the precencs, use, or release of a Hazardous Substance, creates a
condition thal ¢dversely affects the vaiue of the Property. The preceding two senlences shall ot apply to the
presence, use, or Zoryge on the Property of small quantities of Hazardous Subsiances that are geterally recognized
io he appropriafe fo Hurpsl residentinl nses and to maintenance of the Property (inchuding, but not limited to,
hazurdous substances in “onvuraer provusts),

Bottower shall promplly cive Lender writton volive of (8) any iavestigation, claim, demand, lawsuil or olher
aclion by any governmental or reguiatory agency or privale parly involving the Properly and any Hazardous Substance
or Envirenmhental Law of which Buizower has actual kmowledge, (b} any Environmental Condition, including hut not
limited lo, any spilling, leaking, dischirge, relzase or threat of refense of any Hazardous Substance, and (¢} any
condition caused by the presence, use orveitase of a Hazardons Substance which adversely affects the value of the
Property. H Borrower leamns, or is nolified by say governmental or regulalory authority, or any private party, that
any removal or oiher remediation of any Hazardiras Substance affecting he Proporty is pecessary, Borrower shail
promytly 1ake all necessary remedial actions in aoccrdansewith Environmentat Law. Noihing berein shall create any
abligation on Lender for an Environmenlul Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree ag follows:

22. Asccleration; Remedies. Lender shall give notice lo Borrower prior te acreleration following
Borrower's breach of any covensonl or agreement in this Security dnyirmsuent (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shattspecify: (a) the default; (b) the activn
required fo eure the defauit; {c) a date, not less than 30 days Irom the date the notice is given to Borrewer, by
which the default muost be cured; and {d) that Tadlure to cure the default b before the date specified in the
notice may result in aceeleration of the swos secured by this Security lestrGmen, foreclosure hy judicial
proceeding and sale of the Troperty. The notice shall fovther inform Borcowes ot the right to reinstate alter
aceeleration and the right to assert in the fureclosure proceeding the nen-existenre of a defaulé or any other
defense of Borrower to aceeleration and foreclosure. I the default is wet cured on or before the date specified
in the notice, Lender at iis option may require immediate payment in full of all sums seewrerd by this Seeurity
Instroonent withent farther demand and may foreclose this Sceurity Instrument by judicisl grecesding. Lender
shall be entitled to.collect all expenses incurred in pursuing ihe remedies provided in this Seetion 22, incluging,
b not limited to, reasonable atterncys' fees and costs of title evidence.

23. Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release (his Securily
Tnstrument. Borrower shall pay any recordalion costs, Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fec iy puid 10 4 thivd party for services rendered and the charging of the fee is permitted
under Apphicable Taw.

24. Waiver of Homestead. In accordance with [llinois Jaw, the Borrower hereby releascs and waives all rights
under and by virtue of the [Hinois horestead exemption laws.

HLINQIZ - Single Family - Fanniz Mae/Fredidie Mac UNIFORM INETRUMENT - MERS -4r DocMagic
Fora 3014 1101
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25, Placenent of Collateral Protection Insurance, Unless Borrower provides Lender with cvidenee of the
insuranee coverage required by Borrower's agreement with Tender, Lender may purchase insurance at Rorvower's
expense to profest Lender's interests in Borrower's collateral. This nsurance may, but need not, prosect Borrower's
imterests, The coverage that Lender purchases may not pay any claim thal Borrowor niakes or anny claim ihat is made
against Borrower in connection with the collateral. Borrower may later cancel any insuravee purchased by Lender,
bul unly after providing Lender with evidence that Borrower has oblained insurance ss reguired by Borrower's and
Lender's agreement. If Lender purchases insurance for the colluferal, Borrower will be responsible for the costs of
that insurance, inchuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellslion or sxpiralion of the fosurance. The costs of the insuranes ey
be added 10 Borrower's fotal outstanding balmee or obligation. The cosls of (e insurance wigy bo more than the cost
of nsurans Borrower may be able B oain on ils own.

BY SIGNTNC: BELOW, Borrowor accepls and agrees fo the terms and covenauls contained in (his Seeurity
lustument and inny Rider excented by Borower and recorded with il

ot (ol

.~ (Seal) { — {Seal)
Erin Coak Rersower Ryan Cook -Borrower
Witness Witness
ILLINCIE - Single Family - Fannie Mae/Freddie Mac DNIFORM INSTRUMENT - MERS +r DucMagic
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{Spaoe Below This Ling For Ackaowlsdgmend]

State of  _IDLINOIS )
}sq
County of Cogk.

1 /' / W%/}w\ b et J |/ / <3 C-s-"d'""""- certify that

(hcrc Zive namg ¥ of oft:cer and his of_ﬁcmi title}

Erin Cook 23D Ryan ook

— S

(name of grantor, wnd 1T acknowledged by 1he spouse, his or her neme, and add *his or her spousc™)

personally known to me'to be the sume person whose name s (or are) subscribed to the forogoing instrument,
appeared before me this day in person, wnd ¢ cknowledgf:d that he (she or they) signed and delivered the instroment
as his {her or their) free and volitary avt; o the uses and purposss therein set foreh,

Dated: AVRIL 5, 3022

g ature of officer)

Lozn Qriginator: Val King, NMLSE ID 247722
Loan Originator Organisza ion: Cuarsntesd Rate, Ing, NMLSE ID 2411

ILLINOIS - Single Family - Fanmie Mag/Fieddie Mas UNIFORM INGTRUMENT - MERS T =——
Fonn 3014 171
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Loan Number: 224192853

Dapier APRIL 5, 2022

Properiy sddress: 1636 MOWNTEREY DR
GLENYIEW, ILLINQIS 60026

EXHIBIT "4"

LEGAL BESCRIPTION

A.P.N. # @ 04-28-412-020-0000
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Loan MNumber: 224152653

1636 MONTEREY DR
APN: 04-28-412-D20-0000

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this ~ Sthday of  APRIL ,
2022, and is ingorporated inte and shall be decmed 1o amend and supplement the Mortpage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same dale givens by the undersigned {"Borrower™)
to securn Borrower's Fixed/ Adjustable Rate Note (lhe "Note") lo  GUARANTEED RATE, INC., A
DELnWAPE CORPCRATION
{"Lender”) ol the same datz and covering the property described in the Securily Instrument and located af:

1636 MONTEREY DR, GLENVIEW, ILLINOIS 60026
{Propurty Address)

THENOTE PROYVIDES FOR A CHANGE TN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLY INTEREST RATE. THE NOTE LAMITS THE AMOUNT
BORROWIR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANO MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. Fi aldition to the covenanfs and agreemenis made in the Sceurity
Instrument, Borrower and Lender further covenomt and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an injtial fixed interest (ate of 3.125 %. The Note alse provides
for a changs in the initial fixed rate to an adjustable intelest tate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay will change to an'adjusiable inferest rate on the first
day of MAY, 2032 » and the adjustable iterest <295 ¥ will pay may change on that
hay every 12th month thercafier. The date on which my initial fixed interest aieehangss to an adjustubls
interest rate, and cach dak: on which nry adjustable interest rate conld change, 4 celied 2 "Clhange Date,”

B The Index

Beginning with the first Change Date, my adjusioble interest rate will be based il sn Index fhat is
calculated and provided fo the general public by an administatar (the " Administrator™), The “adex” is the
weekly average vield on Urited States Treasury secorilies adjusied 10 2 constant terity of vee year, as
made uvaileble by the Board of Governors of the Federal Reserve System. The most recent [idey value
available as of the date 43 days before each Change Date is called the "Cuszent Jndex, provided thiif the
Current Index is Jess than zero, (hen the Current Index will be deemed to be zora for purposes of coloulating
Ly inferest rate,

¥ the Index is no Tonger available, it will be replaced in accordance with Section 4((3) below.

{C) Calealation of Changes

Belore ¢ach Change Dale, the Note Holder will calculate my new interest rate by adding

THO AND 75071000 : percentage points ( 2,730 %)
MULTISTATE FIXEDJADJUSTABLE RATE RIDER LT T Ry —
ONE-YEAR TREASURY INDEX ~ Single Family '#{EJUI:Magic

Farmle Mag UNIFORM INSTRUMENT
Fotm 3102 1/ [rev. 2720} Page 1 of 4
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{the "Margm“} lo the Corrent Index. The Margin may change i the Index 15 replaced by the Note Holder
in aecurdance with Seclion 4(GX(2) below, The Note Holder will then romnd the tesult of the Margin plus
the Currcni Index Lo the nearsst one-eighth of one percentage pomt (0. 125%). Subjoct to the limis stafed
in Scetion 4(D) below, this rounded amount will be mv new interest rate ntil the next Change Date,
The Note Holder will then determine the amount of the monthly payment fhat would be sofficient o
repay the unpaid principal that T am expested to owe st the Change Dale in {ull on the Malurity Date at my
ew inferest rate in suhstantially equal pavments. The result of this caleniation will be the new amount of
my montbly payment.
{0} Yiwits on Ynterest Rate Changes
Yhe' interest rate I am required to pay al lbe first Change Date will not be grester than
&.125 % or less thun 2.750 %, Thereafter, my adjustable interest rate will never
be increased o rdecreased on ety single Change Date by more than two percentage points {rom the rale of
inrerest 1 havi heew paving for the preceding 12 months, My interest rate will never be greater than
£.1248 Tonr Jess than 2.v150 %,

(15} Effective 1icof Changes
My new interest rate vall hecome effective on each Change Dute. 1 will pay the amount of wy new
monthly payment beginaing on e ficst monthly payment date afier the Change Date until the ansount of my
monly pavinest changes again.
{I Notice of Changes
The Note Molder will deliver or tiati 10 rn a notics of any chunges in my inilial ficed interost Taic o
an adjustable Inlerest rate and of any changss “rmy adjustable interest rate before the effeclive dae of any
change. The notice will nclude the amount of iy mivitaly payment, any ioforemation required by Jaw to bo
given 1o me and also the title and telepbone numbur of A person who will answer any question T may have
regarding the nofice.
{G) Replarement Index aod Replacement Margin
The Index s decuted fo be ne longer availuble and wil? 16 replaced if any of the following events
{cach, 3 "Replacement Bven(”} oeeur: (1) the Administrator has persiasently or indefinitely stopped providing
the Tndex to the genevaf public; or (it} the Adiministrator oc its regulat issaes an official public statement
(hat the Index is vo longer celiable or representative.
T a Replacement Event vceurs, the Note Holder will select a new isdex (1he "Replacement Tadex™
and may alse sclecl a new margin (the "Replacemsrs Margin™), as follows:
{1} I areplacement index has heen selected of reconmmended for asc'in consumer produots,
inchiding residential adjnstable-rate mortgages, by the Board of Guvernors of the Federal
Reserve Systen, the Federal Reserve PBank of New York, or a comraitice endorsed or
convened by the Board of Governoss of the Faderal Reserve System or the Telaral Reserve
Bark of New York al the time of a Replacement Event, the Note Holder will select that
ndex as the Replacement ndex,
{2) Ifareplacement index has nol been selecled or recommended for use in consiumer proavets
under Section (G)(1) at the thme of a Replacement Event, the Nole Holder will muke a
reagonable, good faith cffort (o select a Replacement Index and a Replacement Margio that,
when added together, the Note older reasouably expects will minimize any change in the
cost of the loan, tking into account the historical performanee of the ndex and the
Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ST ra—
ONE-YEAR TREASURY INDEX - Single Family P ocMagic
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The Replacement Index and Replasement Margin, if any, will be operaiive mmediately vpen a
Replacement Event and will be ysed to determine wy interest rate and monthly payvments on Charige Dales
thal are more than 45 days afler a Replacement Hvent, The Index and Margin conld be replaced more than
onee during the torm of my Note, bul only if another Replacement Event ocenrs. After aReplacement Bvert,
al{ refirences to the “Index” and "Margin” will be deomed 1o be references to the "Replacement Todex™ and
"Replacement Margin.”

The Note Helder will also give me notice of my Replacsment Indéx and Replacement Margin, if any,
and such other informelion required by applicable law and repulation.

B. “TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

L

Upti Borrower' s initial fixed mterest rate changes to an adjustable interest rale under the terms

stated in Seelion 2above, Uniform Covenant 18 of the Security Tnstrument shall read as foliows:

Yransfer of fag Properly o a Beneficial lnterest tn Borrower. As uscd in this Section
18, "Interest in G Pronerty” means any tegal or beneficial interest in the Property, including,
but niol mited to, theze oedeficial fnlexests transferred in a bond for deed, contract for deed,
installment salgs contract or peerow agreement, ihe inlenl of which iy the transter of title by
Borrower ut a future date o' porchaser.

If aff ar any part of the Prosetv or any [nterest in the Property is sold or transferred {or
if Borrower is no! A natirs] person and a beneficial intercst in Borower is sold or transferred)
withaut Lender's prior writien consent, Lender may require immediate payment in fulf of sl
switls scoured by this Secarity Instrumest. Tlowever, this option shall not be exercised by
Lender if such exercise is prahibiled by Applicaile Luw,

1f Lender cxorcises this option, Lender shali dve Borrower notive of acceleration. The
nofics shall provide a period of not fess than 30 2wy from the date the uotice 35 given in
accordanes with Seetion 15 within which Borrower muslpay all surms secured by this Seearity
Tnstrument. X Borrower fiils o pay thess sums prior 1o thecxpiralion of this perlod, Lendey
may invoke aoy remedies permitied by this Security Instrurient) without further notics or
demarid on Borrower.

2

When Borrower' s inilia] fixed interest rate changes to an adjustabie iaterest rate undey Lhe lerns

slated in Scefion A above, Uniforny Covenant 18 of the Sceurily Instrument dogeibad 1o Section Bl shove
shall then cease to be o effec), and the provisions of Uniform Covenant 18 of the Serity Instrument shiall
e amengled to read as follows:

Transfer of the Property or a Benelicial Intercstin Borrower. As uged in thisSeifion

18, "Interest tn the Property” means any legal or henelicial interest in the Property, including,
bt ot bmited to, those beneficial interests fransforred 19 a bond Tor deed, confract for deed,
inslallment sales conract o eserow agreement, fw iment of which is the transfer of tille by
Borrower a1 a fomre date (o a purchaser.

1F a1l or any part of the Property or any Interest in the Property {5 sold or transferred (oy
if Borrower is not 2 natural person and a bereficial interest in Bocrower is sold or fransferred)
withou! Lender's prior writien conscal, Lenader may requive immediale payment in full of all
sums secured by this Securfty Tostrument.  However, 1his option shall pot be exercised by

MULTISTATE FIXEDVADJUSTABLE RATE RIDER el SR
OMEYEAR TREASURY INDEX - Singla Family <+ DorMagic
Fannie Maz UNIFORM INSTRUMENT

Form 3182 1701 (rev. 2/20} Fage 3 of 4



2225901214 Page: 25 of 26

UNOFFICIAL COPY

I.ender if such exereise is prohibiled by Applicable Law. Lender also shall not exercise this
aption if: {a) Borrewer causes tw be submitted (o Lendsr information required by Lender to
evaluate Lhe Intanded 1ransferee as if 8 new loan were being made o the transferee; and (b)
Lender reasonably determvincs hal Lender's sccurity will nol be impaired by e loan
assumplion and that the risk of 4 breach of any covenant or agresment ja this Security
Insrument {8 accepfable 1o Lender.

To the cxient permitted by Applicable Law, Lender nay charge a reasonable fee a5 4
condition to Lender’ s consant to [he loan 2ssumption. Leader also may require the ransferce
t5ion 41 assiption agrecmenl that is acceptable to Lender and Lhat obligates the transferce
t wezp alt the promises and agreements made in (he Note and in this Securily Instrument
Botfrewer will contitue (o be obligated under the Note and this Security Instrument unless
Lender ruienses Borrower in writing,

It Lénlan exercises the optiva © reguirs fmmediate payment in full, Lender shall give
Burrower neites of acceleration. The notive shall provide a period of not less than 30 days
from the date thé natice is given i accordance with Scetion 15 within which Borrower imst
pay ull sumns sectied by this Security Instrument. T Borrower fails to pay these sums prier to
the expiration of this peciod, Lender may inveke any remedies permiticd by this Security
Instrument without farfher netics of demand on Barrower,

BY SIGNING BELOW, Borrovier anvepls and agrees lo the tezms and covenants contained in this
Fixed! Adjustable: Rate Rider.

oy

/ ‘A

(/’?’ ;*; | ') j/ | Y;‘\ //

fﬂ {Jf LA __ {Seal) Ay “{f’ - {Seal)
firin Cook -Borrower Byl _Cook “Birrower
MULTISTATE FIXEDIADJUSTABLE RATE RIDER PP,
OMEYEAR TREASURY IMDEX - Single Family 'S{DQCMGQEE
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LEGAL DESCRIPTION
Order No.:  22NW7144284RM

For APNIParcel ID(s):  04-28-412.020-0000
FARCEL 1:

LOT 972N GLENBASE SUBDIVISION - UNIT 2 RESUBDIVISION NO. 1, BEING A RESUBDIVISION
OF LOTS 3" THROUGH "T* IN GLENBASE SUBDIVISION - UNIT Z, BEING A SUBDIVISION OF
PART QF SECTIONS 27, 28, AND 34, TOWNSHIF 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T¢) THE PLAT OF GLENBASE SUBDIMISION - UNIT 2
RESUBDIVISION NO.¢ RECORDED AUGUST 4. 2003 AS DOCUMENT NUMBER 0321618052, IN
COOK COUNTY, ILLANGIS,

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1, FOR INGRESS, EGRESS, USE
AND ENJOYMENT OVER AND UPHN THE COMMON PROPERTY AS DEFINED, DESCRIBED AND
DECLARED IN DECLARATION OF COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS
FOR SOUTHGATE ON THE GLEN SINGLE FAMILY HOMES RECORDED AS DOCUMENT NUMBER
0D206851, IN COOK COUNTY, ILLINGIS,



