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DEFINITIONS

Words used in multiple sections of this document are droned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding \he nsage of words used in this document are

. also provided in Section 16,

(A) "Security Instrument" means this document, which is dated January 28, 2022 s
together with all Riders to this document. .
(B) "Borrower"is Neg Sunil Vaidya and Jacqueline Leena Yennan, husband and

wife

Borrower is the mortgagor uader this Security Instrument. _

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is 2 separate corporation that i8
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Insfrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,
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(D) "Lender”is Rocket Mortgage. LLC. FKA Quicken Loans. LLC

Lenderisa Limited Liability Company
organized and existing undes the Laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 28, 2022

The Nt states that Borrower owes Leuder One Million Thirty Nine Thousand Nine

Huridrco. Ninety Six and 00/100 Doltars

US.$1,529,99%. 00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments s=d.ic pay the debt in full not later than February 1. 052 .

%F) “Propeciy” raeans the property that is described below under the heading "Trausfer of Rights in the
roperty."

{G) "Loan" meaus the Jebt-evidenced by the Note, plus interest, auy prepayment charges and late charges

due under the Note, an/-il sums due under this Security Instrument, plus interest.

(H) "Riders'" means all Ridexs to this Security Instrument that are exccuted by Borrower. The following

Riders are to be executed by Lotower [check box as applicable]:

XX Adjustable Rate Rider “ondominium Rider ] Second Home Rider
{1 Balloon Rider [¥X] pr20r2d Unit Development Rider L 1-4 Family Rider
VA Rider [_) Biweehly Paymeot Rider XX] Other(s) (specify]

Legal Attached

(Iy "Applicable Law" mcans ali controlling ‘applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and orders (it liave the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

() "Community Association Dues, Fees, and Assessoeris” means all dues, fees, assessments and other
charges that are imposed on Bormower ot the Property Uvia condominivm association, homeowners
association or similar osganization.

(K) "Electronic Funds Transfer” means any trapsfer of Tunds, other thao a transaction originated by
check, draft, or similar paper instrument, which is initiated thrc ugh ‘an electronic terminal, telephonic
instrument, computer, of magnetic tapé 8o s 0 order, instruct, or autharize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point.oiszle transfers, automated telter

machine trapsactions, transfers initiated by telephone, wire transfers,” ard automated clearinghouse -

transfers. .
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds™ means any compensation, seitlement, award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages describec in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary part of the
Property; (iii) conveyance in lieu of condemnation; or (V) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defult on,
the Loan.

(O) "Periodic Payment" means the regularty scheduled amount dug for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation of regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage toan" cven if the Loan does ot qualify as a "federally related mortgage
loaa" under RESPA.
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{Q) "Successorin Imterest ¢f Borrower" meaos any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Berrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower doecs hereby morigage, grant and
convey to MERS (sclely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County - : [Type of Recording Jurisdiction]
of Cook (Name of Recording Turisdiction]:

SEE EXHIBIT."A" ATTACHED HERETO AND-MADE A PART HEREOF.
SMBJECT TO COVENANTS OF RECORD.

Parcel ID Nomber: 01-21-402-015-0000 which currently has the address of
? Acadia Dr [Street]
South Barrington icii; Winois 60010-8320 1zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erici*d on the property, and all
easemeots, appurtenances, and fixtures now or hereafier a part of the pruperly. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Iostrument as the "Property." Borrower understands and agrees that MER: holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to couwply with law or
custom, MERS (zs nominee for Lender and Lender's successors and assigns) has the rij’ht: 1o exercise any
or all of those interests, including, but not limited to, the right to forcclose and sell the Fropeiy; and to
take any action required of Lender includiag, but oot limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedanc has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 vniform security instrument covering real

roperty.
’ penUI):lIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pussuant to Section 3. Payments due under the Note and this Sccurity [nstrument shall be made in U.S.
currency. However, if any check or other jnstrument seceived by Lender as payment uader the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due vnder the Note and this Security Instrument be made in one of more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check ot
cashier's check, provided any such check is drawn upon ap institution whose deposits are insured by 2
federal agency, instrumentality, o eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wheo received at the location designated in the Note or at
such-othe location as may be designated by Leoder i accordance with the potice provisions in Section 15.
Lender iy Teturn any paymeot of partial payment if the payment or partial paymeats are insnfficient to
bring the Lo¢n current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witpsatwaiver of apy rights herennder or prejudice to its rights to refuse such payment or partial
paymeats in tiie Juuire, but Lender is not obligated to apply such paymeats at the time such payments are
accepted. 1f eacis Pliindic Payment is applied as of its scheduled duc date, then Lender need oot pay
interest on unapplied uds. Lender may hold such-unapplied fands until Borrower makes payment to bring
the Loan current. If Burower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them o Forrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
wight have now or in the future against Lender shall relieve Borrower from making paymeols due under
the Note and this Security Instrumant 22 performing the covenants and agreements secured by this Security
Instrument.

3. Application of Payments or ©.arieds, Except as otherwise described in this Section 2, all
paymeals accepted and applied by Lender shalt be applied in the following order of priority: (a) interest
due under the Note; (b) priccipal due uader 12 Ne‘e; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-ordcr in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any otaet amounts duc under this Security Instrument, and
then to redoce the principal balance of the Note.

If Lender receives a payment from Borrower for a Aelinqueat Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment D1/ b3 applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, l.voder may apply any payment received

from Borrower to the repayment of the Periodic Paymeats if, 2nd o the cxtent that, cach payment can be.

paid in full. To the extent that any excess exists after the payment is spried to the full paynaent of one cr
more Periodic Payments, such excess may be applied to any late charges dvs. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payrents, insurance proceeds, or Miscellaneous Procests to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer. o2 amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security lugtmment as 2
lien or encumbrance on the Property; (b) leaschold payments of ground rents on the Property, 1Teuy; (€)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Tosurance
premiums, if any, or 2oy Sums payable by Borrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These itcms are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
asscssments shall be ap Bscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid vader this Section. Borrower shall pay Lender the Funds for Bscrow Items ubless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borower's
obligation to pay to Lender Funds for any or alt Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall fomish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time by a notice given in
accordance with Section 15 ard, upon such revocation, Borrower shall pay to Lender all Funds, and in
such smounts, that are then required wnder this Sectioa 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av the fime specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require unde” KSSPA, Lender shall estimate the amount of Funds due on the basis of cument data apd
reasonable esiimotes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shifl ‘be held in an institation whose deposits are insured by a federal agency,
instrumentality, or encity {in-!uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buak: T-uder shall apply the Funds to pay the Escrow ltems no later than the time
specified voder RESPA. Lenter shal! not charge Borrower for kolding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fueds and Applicable Law permits L:ndr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or camnings on the Funds. Borcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwc to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, »s defined uoder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI*A/ I there is a shortage of Funds held in escrow,
a5 defined under RESPA, Leuder shall notify Borrower as'reqoized by RESPA, and Borrower shall pay to
Lender the amount necessary to makg up the shortage in accosdznes with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds beld in escrow, a7Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shatl pay to l.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meaf’iy payments.

Upon payment in full of all sums secured by this Secunty lnstrumen., Leozer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 1v'azs, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leasénold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assexsmigts; if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iy Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruarint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acizptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings ace pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conaection with this Loan,

5, Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected oo
the Property insured agaiast loss by fire, hazards included within the term "extended coverage,” and aony
other bazards including, but not limited to, earthquakes aed floods, for which Lender requires insurance.
This irsurance sball bc maintained in the amounts (including deductible levels) and for the periods that
Lendei wquires. What Lender requires pursuact to the preceding seatences can change during the term of
the Loaz. The insurance carier providing the insurance shall be chosen by Bomower subject to Leader's
right to ciszprrove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Boriewss to pay, in cognection with this Loan, either: (a) a one-time charge for flood zone
determination, ceriifization and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappiogs or similac changes occur which
reasonably might aftecssuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposet, by the Federal Emergency Management Agency in connection with the
review of any flood zoue deimination resulting from an objection by Bomrower.

If Borrower fails to maiataia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option an¢ Borawer's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. ~ herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's equity in/h< Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaie) or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coy erags S0 obtained might significantly excecd the cost of
insurance that Bomrower could have obtained, Any-ameyats disbursed by Leader under this Section 5 shall
become additional debt of Borrower secured by this 2corsity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shatl e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of e:ch policies shall be subject to Lender's
right to disapprove such policics, shall inciude a standard mortgase clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right io hold the policies and reacwal
certificates. [f Lender requires, Borrower shall promply give to Lender 41l receipts of paid premivms and
renewal notices. If Borrower obtaios any form of insurance coverage, oot sidierwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include 2 cizadz:d mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carner pud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwes, stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or repair of the Property, if the cestoration or repair is economically fsasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thraight to
hold such insurance proceeds until Lendee has had an opportunity to inspect such Property to cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uedertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings op such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle aay available insurance
claim and related matters. If Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carricr has offercd fo settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the potice is given, In either event, or if Lender acquires the Property uader
Section 22 or otherwise, Borrower hercby assigns to Lender (3) Borrower's rights fo any insurance
procerds in an amount aot to exceed the amounts unpaid under the Note or this Security Instroment, and
(b) ‘any-other of Borrower's rights (other than the right to any refund of uncarned premivms paid by
Borrowér) uader all insuraoce policies covering the Property, insofar 2s such rights are applicable to the
coverage &b Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amounts vspaid under the Note or this Security Instrument, whether of oot then due,

6. Occupunev. Borrower shall occupy, establish, and use the Property as Borrower's principal
residesice within 60 Zays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's ghincipal residence for at least ope year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be uoreasonably withheld, or unless extenuating
circumstapces exist which are Ueyond Borrower's control.

7. Preservation, Maintenzace and Protection of the Property; Inspections. Borrower shall not

- destroy, damage or impair the DPeorerty, allow the Property to deferiorate or commit waste on the
Property. Whether or pot Borrower ic(=siding in the Property, Borfower shall maintain the Property in
order to prevent the Propetty from detorivr=ung or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is Dot econonticaily feasible, Borrower shall
promptly repair the Propesty if damaged to avoid further deterioration or damage. If ioswrance of
condemnation proceeds are paid in connection With-dumage to, or the taking of, the Property, Barrower
ghatl be responsible for repairing of restoring ihe Froparty only if Lender has released proceeds for such
purposes. Lender may digburse proceeds for the repairs zoc restoration in 2 single payment or in a series of
progiess payments a8 the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or festore the Property, Bomower is not relieved of Isomower's obligation for the corpletion of
such repair ot restoration.

Lender or its agent may make reasonable eofries upon and inspeotions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements <n the Property. Lender shali give
Borrower notice at the time of or prior to such an interior fuspection specify’ug ~ach reasonablec causc.

8. Borrower's Loan Application, Borrower shall be in default if, curitg the Loan application
process, Borrower or any persons of entities acting at the direction of Borrowver or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or ~atements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower's LCe.p2ncy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrrunent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument,-(0) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights voder
this Security Instrument (such as a proceeding in bankrupfcy, probate, for condemnation ot forfeiture, for
enforcement of 2 lica which may attain priority over this Security Instrument or 10 enforce laws or
regulations), of {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing snd/or repairing
the Property. Lender's actions can include, but are not limited to: (2) payiog any sums secured by a lien
which has priority over this Security Instrument; (b) appearing o cowrt; and (¢) paying reasonable
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attorneys' fees to protect its intercst in. the Property and/or rights uader this Security Instrumeat, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dengerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Leader incurs no Liability for not taking any or all
actions autborized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Instrument, These amouats shall bear interest at the Note rate rom the date of
disbrisement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,e. . . . .
I <hiz-Security Instrument is on a [easchold, Borrower shalt comply with all the provisions of the

lease. If Ronewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<s t+, the merger in writiog. .

10. Mortgage Tusurance. If Lender required Mortgage Insurance 95 a condition of making the Loan,
Borrower shall paythe aremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice crverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsurance and Borrower was required to make scparately designated paymeals
toward the premivums for' Mortgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially equivaient to the Mortgage losurance previously in effect, at a cost substantially
equivalent to the cost to Bomover «f the Mortgage Insurance previously in effect, from an alternate
morigage insuret selected by Leader1f substantially equivalent Mortgage Insurance coverage is not
available, Borower shall continue to pzy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceussd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings on such loss rescrve. Leader can no longer require loss
reserve payments if Mortgage Insurance coverage (‘n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again beromss available, is obtained, and Lender requires
separately designated payments toward the premiums for Morizage Insurance. If Lender required Mortgage
Insurance as 8 condition of making the Loan and Borrows: 'wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refuudable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten 7zrecment between Borrower and
Lender providing for such termination or unti] termination is requited by Applicable Law. Nothing in this
Section 10 affects Bomrower's obligation to pay inferest at the rate provided ia the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases’tb« Note) for certain losses it
may incor if Borrower does not repay the Loan as agreed. Borrower is nct a garty to the Mortgage

Insurance,
Mortgage insurers evalvate their total risk on all such insurance in force from tire t time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossez. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other parfy (Ls parties) to
these agreements, These agreements may tequire the mortgage insurcr to make payments Using 2oy source
of funds that the morigage insurer may have available (which may include funds obtained froin Mattgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurex, any reinsuret,
any other eutity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: .

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hormeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain gdisclosures, to request and obtain cancellation of the
Morigage Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Morigage [nsurance premiums that were unearned at the time of such caacellafion or
termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture. AUl Miscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

{#the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of
the Zropurty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During cuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Len‘er has had an opportunity to inspect such Property to ensurc the work has been completed to
Lepder's satisraition, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 4nd restoration in a single disbursement or in 2 series of progress payments as the wotk is
completed. Unless #aaqrecment is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Procesds, Lender shall not be required to-pay Borrower any inferest ot earnings on such
Miscellaneous Procesd it the restoration or repair is not economically feasible or Lender's security would
ue lessened, the Miscellanroup Proceeds sball be applied to the sums secured by this Security Instrumeat,
whether or not then due, withi fus excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for ir: Suction 2.

{n the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumy s¢ cured by this Security Justrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, o1 loss in value of tbe Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sccurity [nstrument irsmediately before the partial
taking, destruction, or loss in valus, unless Bomowar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be regncrd. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total ariovat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘vziuz. Any balance shall be paid to Borrower.

Tn the event of a partisl taking, destruction, o loss in valaz-of the Property in which the fair market
value of the Property immediately before the partial taking, destruzicn, or loss in value is less than the
amount of the sums secured immediately before the partial taking deshuction, or loss in value, untess
Bormrower and Lender otherwise agree in writing, the Miscellansous Procceds shall be applied fo the sums
secured by this Security Lastrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposiag Party (as defined i the next sentence) offers to make an award to settl= a claim for damages,
Borrower fzils to respond to Lender within 30 days after the date the notice is given, Leader is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Fioperty or to the
sums secured by this Security Instrument, whetber or not then due. "Opposing Party” ineans the third party
that owes Bosrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢f action in
regard to Miscellaneous Proceeds.

Bomower shalf be in defeult if any action or proceeding, whether civil or criminal, is bigun. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢aa cure such 2 default and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmeat of Lender's interest in the Property

are hereby assigned and shall be dpaid to Lender. . .
"All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

spplied in the order provided for in Section 2,
12. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Bxtension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument graated by Lender
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to Borrower or 20y Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor is Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oviginal
Borrower or any Successors in Interest of Botrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymeats from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exetcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security frsiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tuic’ Seourity Instromeat; (b) is oot personally obligated to pay the sums secured by this Security
Instrument; -and (<) agrees that Lender and any other Boryower can agree to extend, modify, forbear or
make any accorniodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscnt: o

Subject to the ‘provisions of Scction 18, any Successor in Interest of Bormrower who assnmes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anif bpsits under this Secusity Instrument. Borrower shall not be released from
Borrower's obligations and lizbility nnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successess 2ad assigns of Lender.

14, Loan Charges. Lender maj <parge Borower fees for services performed in connection with
Borrower's default, for the purpose of proterimg Lender's interest in the Property and rigbts under this
Security Instrument, including, but not limitcd to, attorneys' fees, property inspection and vatuation fees.
In regard to any other fees, the absence of expres. auhority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the ¢harging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins rurient or by Applicable Law,

If the Loan is subject to a law which sets maximurr lonn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ceilented in comection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redrced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collecter. £om Borrower which exceeded permitted
limits will be tefunded to Borrower. Lender may choose to make lus refund by reducing the principal
owed uoder the Note or by making a direct payment to Borrower. If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryrucat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc of zny such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrzswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumen’ shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered i Borrower's
notice address if seat by other means. Notice to acy onc Borrower shall constitute notice w0 ~a Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute aotice address by notice to Lender. Bormower shail-promptly
potify Lender of Borrower's change of address. If Lender specifics 2 procedure for reporting Borrower's
change of address, then Borrower shall only report 2 chaoge of address through that specificd procedure.
There may be cnly one designated totice address under this Security Instrument at any cne time. Any
aotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have beea given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. fa
the event that any provision or clause of this Sccurity Iostrument or the Note cenflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provisicn,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the siogular shall mean aod
includ ihe plural and vice versa; and {c) the word “may" gives sole discretion without any obligation to
take any astion.

17/ Brzrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent.

18. Crupcfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inicrest jp e Tromerty" means any legal or beneficizl interest in the Property, iacluding, but not limited
to, those beneficial .pterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, “ae ‘utent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pars oL the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persou and 2. heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav roquire tmmediate payment in full of all sums sccured by this Security
Instrument. However, this opuon shall not be exercised by Leader if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow; Yuader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ¢ays Som the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem<nd ya Borrower.

19. Borrower's Right fo Reinstate After-Arzcleration. If Bomrower meets certain conditions,
Bomower shall have the right to have enforcement ~f .bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th¢ Pronerty pursusnt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sprcify for the termination of Borower's right
to reinstate; or (¢) entry of a judgment enforcing this Seciuity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.wder this Security Instrument and the Note
ag if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot {umited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for th= vurpose of protecting Lender's
jnterest in the Property and rights under this Security Instrument; and (d) vak+s such action as Lender may
reasonably require to assurc that Lender's interest in the Property and <iguts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive th=t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chuwk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimzntality or
entity; or (d) Electronic Fuands Transfer. Upon reinstatement by Borrower, this Security Insaument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uader the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borower will be given written notice of the change which will state the name and sddress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security lastrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ar Leader has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giviog of such notice to take corrective action. If
Applicabl¢. L.w provides a time period which must clapse before certain action can be taken, that time
period will %2 dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢uwic siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-aection 18 shall be deemed to satisfy the notice and opportuaity to take comective
action provisions of thiz Gection 20.

21. Hazardous Subsian:es. As used in this Section 21: (a) "Hazardous Svbstances" are those
substances defined as toxic or-aazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k::roseac, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesia)s containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fedcral Laws aud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pioiection; {c) "Environmental Cleanup” includes aay response
action, remedial action, or removal action, as deumed in Environmental Law; and (d) an "Eavirowmental
Cordition" means 2 condition that can cause, voruibute to, or otherwise trigger an Buavironmental
Cleanup.

Bomower shall not cause or permit the presence, use,-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, cu cr in the Property. Borrower shall not do,
vor allow anyone else to do, anything affecting the Property {2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, diie to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valc <f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proporty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norirai residential uses and to
jmaintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written anotice of (a) any investigation, clair:, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Propeity and any
Hazardous Substance or Eovircumentsl Law of which Borrower has actual koowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ir tureat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releiseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is aotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Bavironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breack of any covenant or agreement in this Security Instrument (but not prior to l
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a) o
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date |
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaul® on or before the date specified in the notice may result in acceleration of the sums secured by
this Secwrity Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall i
further tnfarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuce yraceeding the non-existence of a default or any other defense of Borrower 10 acceleration
and foreclosurs. If the default is not cared on or before the date specified in the notice, Lender at its
opfion may reanice immediate payment in full of all sums secured by this Security Instrument
without further demsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eutitled to rolieck all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited ‘o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ot &'l sums secured by this Security Instrument, Lender shall relcase this
Security Jastrument. Bemmower shall ney any recordation costs. Lender may charge Borrower a fes for
releasing this Security Instrument, bu¢ puly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicatle Law.

24. Waiver of Homestead. In accordance #ith lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homesisad cxcmption laws, '

25. Placement of Collateral Protection Insurans, I7aless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreemen: with Lender, Lender may purchase insuraece
at Borrower's expense to protect Leader's interests in Borrower's <ollateral. This insurance may, but need
not, protect Bomrower's interests. The coverage that Lender pur-aases may not pay apy ¢laim that
Borcower makes or any claim that is made against Borrower in coanectron with the collaieral. Borrower
may later cancel any insvrance purchased by Lender, but only after picviding Lender with evidence that
Borrower has obtaincd insurance as required by Bomower's and Lender’s agrerient. 1f Lender purchases
insurance for the collateral, Borrowet will be responsible for the costs of thalyasuzance, including interest
and any other charges Lender may impose in connection with the placement of *h: insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarce may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be inore than the cost of
insurance Bomower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

\/@ 017282022 (Seal)

Neel W Yaidya -Barrower

v

3 —
{40 e IL)(L‘“ 01/28/2022 (Seal)
bbue,fl’ inefLgena Kannan Bomowar

!

— (Seal) (Seal)
-Popuwer -Borrower
(Seal) X (Seal)
-Barrower -Borrower
(Seal) 4 (Seal)
-Bomower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, II'\Q- ") érch , a Notary Public in and for said county and

state do hereby certify matNe?] Sunil Vaidya and Jacqueline Leena Kannan

personstiy. known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bsfore me this day in person, 2nd acknowledged that he/she/they signed and delivercd the said
sustrument 25 Fis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given 0o my hand and official seal, this 28th day of January, 2022

[y, (bl

AR Publi
Official Szal L Notary Public
Debosah L Graham X é

My Commission Expir-s.

Natary Public State of Hlinens
My Corarmission Expires 111 112024

Loan origination organization Rocket Mortgage, LLC

NMLs D 3030
Loan originator _Zachary J Zeidner
NMLS ID 1220589
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The Land is descrited as follows;

Lot 361, -Woods of South Barrington Phase 2, Unit 2, being a subdivision in part of Section 21, Township
42 North, Range 9 East of the Third Principal Meridian, in Cook County, lllinois, according to the Plat thereof as

document number 1113710018
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MERS MIN: 100039034935134538 . )
Fixed/Adjustable Rate Rider
(30-day Average SOFER Index (As Published by the 3493513453 |
Federal Reserve Bank of New York)-Rate Caps) |

——

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of January, 2022 \
and is incorpurated into and will be deemed to amend and supplement the Morigage,
Mortgage Deed; Seed of Trust, or Security Deed (the »Security Instrument”) of the same
date given by the urdersigned (the “Borrower") to secure Borrower's Fixed/Adjustable Rate
Note {the "Note") to

Rocket Mortgage, LLC, FI%A Quicken Loans, LLC

(the "Lender") of the same dates and covering the properly described in the Security

Instrument and located at:
2 Acadia Or
South @arrington, IL 60010-8920

(Proparty'/Add ress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE T 27 ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORRZV/ER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representatiors; warranties, covenants and
agreements made in the Security Instrument, Borrower and Lendar further covenant and

agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Noie provides for monthly
paymenis of principal and interest ("Monthly Payment”) and an initial fixed interest
rate of 5 1375  %. The Note also provides for a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable

interest rate on the first day of Fepruary 2032  , and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a

"Change Date.”
6623101553
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae | Freddie Mac Uniform Instrument . Form 3142 04/20

VMP991R (2004).00

Wolters I'(Iuwer Financial Services, Inc. M"Jl!lli)uul'olﬂl“]!!‘Ul{n!"“m“m"“ Page 1 of 6




2225928460 Page: 19 of 26

{B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Adminisirator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Cnunge Date is called the "Current Index,” provided that if the Current Index is
less tan zero, then the Current Index will be deemed to be zero for purposes of
calculudng my interest rate.

If the Incex iz no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation ot Changes. Before each Change Date, the Note Holder will calculate
my new interest rats Ly adding

Three and No-Thousandtis

percentage points 3.000. %) (the "Margin") to the Current Index. The
Margin may change if the Index s replaced by the Note Molder in accordance with
Section 4(G)(2) below. The Note Heiger will then round the resuit of the Margin
plus the Current Index to the nearet ona-eighth of one percentage point
(0.125%). Subject to the limits stated in_Section 4(D) below, this rounded amount
will be my new interest rate until the next Ciiange Date.

The Note Holder will then determine the amcuntof the Monthly Payment that
would be sufficient fo repay the unpaid Principa:that | am expected to owe at the
Change Date on the Maturity Date at my new intere'st rate in substantially equal
payments. The result of this calculation will be the new.amount of my Monthly
Payment.

(D} Limits on Interest Rate Changes. The interest rate | am reqiwed to pay at the first
Change Date will not be greater than 7.375 % or less than 3.000 %.
Thereafter, my interest rate will never be increased or decreased or-any single
Change Date by more than one percentage point (1.0%) from the :ate of interest |
have been paying for the preceding 6 months. My interest rate will nexer oe
greater than7.375 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on edtt.
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate pefore the effective date of any change.
Tha notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice. i

- (G) Replaczment Index and Replacement Margin. The Index is deemed to be no longer .
available and will be replaced if any of the following events (each, a "Replacement ;
Event") occy:. {i) the Administrator has permanently or indefinitely stopped
providing the 'nuex to the general public; or {ii) the Administrator or its regulator
issues an official public statement that the Index is no longer reliable or
representative.

If a Replacement Evelit occurs, the Note Holder will select a8 new index (the
"Replacement Index") anu nay also select a new margin (the "Replacement
Margin"), as follows:

(1) If a replacement index has deen selected or recommended for use in
consumer products, including (esidential adjustable-rate mortgages, by the
Board of Governors of the Federzi Reserve System, the Federal Reserve Bank
of New York, or a commiltee endurszd or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the fime of a Replacement Everi.ine Note Holder will select that
Index as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in
consumer products under Saction (G)(1) at the iirie of a Replacement Event,
the Note Holder will make a reasonable, good faitn effart to selecta
Replacement Index and a Replacement Margin that, viten added together, the
Noie Holder reasonably expects will minimize any char.ge in the cost of the
loan, taking into account the historical performance of the.!ndex and the
Replacement Index. ‘

The Replacement Index and Replacement Margin, if any, will be opeidti/e
immediately upon a Replacement Event and will be used to determine iy interest
rate and Monthly Payments on Change Dates that are more than 45 days ziiera
Replacement Event. The index and Margin could be replaced more than orice
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references 10 the "Index" and "Margin" will be deemed to
be references to the "Replacement Index” and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
L:nder the terms slated in Section A above, Section 18 of the Security Instrument
wi! read as follows:

fransfer of the Property or a Beneficial Interest in Borrower. As used
ivihis Section 18, "interest in the Property” means any legal or
perioticial interest in the Property, including, but not limited to, those
beneiicial interests transferred in a bond for deed, contract for deed,
instailman. sales contract or escrow agreement, the intent of which is
the transier of fitle by Borrower at a future date to a purchaser.

If all or any pait-vi the Property or any Interest in the Property is sold
or transferred (or if Burrower is not a natural person and a beneficial
interest in Borrower.is 2old or transferred) without Lender's prior
written consent, Lencar may require immediate payment in full of all
sums secured by this Securiy Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Léncer shall give Borrower notice of
accelerafion. The notice shall provice = period of not less than 30
days from the date the notice is givenin s.crordance with Section 15
within which Borrower must pay all sums:secured by this Security
Instrument. If Borrower fails to pay these-sums prior to the expiration
of this period, Lender may invoke any remedie's permitted by this
Security Instrument without further notice or deznd on Borrower.

2 When Borrower's inifial fixed interest rate changes to au 2djustable interest rate
under the terms stated in Section A above, Section 18 of ti 3 Security Instrument
described in Section B1 above will then cease to be in effect,.and the provisions
of Section 18 of the Security Instrument will be amended to read 2s llows:

Transfer of the Property or a Beneficial Interest in Borrower. A uzed
in this Section 18, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficlal interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of litle by Borrower at a future date o a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior

written consent, Lender may require immediate payment in full of all :
sums secured by this Security Instrument. However, this option shall
nut be exercised by Lender if such exercise is prohibited by Applicable |
l.aw. Lender also shall not exercise this option if. {a) Borrower causes :
io bz <ubmitted to Lender information required by Lender to evaluate |
the intansed transferee as if a new loan were being made to the :
transferee - 2nd (b) Lender reasonably detefinifies that Lenders !
security will o be impaired by fhe loan assumption and that the risk :
of a breach ¢far/ covenant or agreement in this Security Instrument i
is acceptable to Leager. -

To the extent permiticd by Applicable Law, Lender may charge a

reasonable fee as a consition to Lender's consent to the loan ]

assumption. Lender mayg'so require the transferee to sign an

assumption agreement lhal is acceptable to Lender and that obligates [
|
!

the transferee to keep all the promises and agreements made in the
Note and in this Security Instrumeny Borrower will continue to be

obligated under the Note and this Sucurity Instrument unless Lender
releases Borrower in writing. i

i¥ Lender exercises the option to require ‘minediate payment in full, :
Lender shall give Borrower notice of acceteratics. The notice shall i
provide a period of not less than 30 days from the rate the notice is
given in accordance with Section 15 within which Purrower must pay
all sums secured by this Security Instrument. If Borrowar fails to pay
these sums prior to the expiration of this period, Lend<rinzy invoke
any remedies permitted by this Security Instrument withou? further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

/\" \Q
01/28/2022 (Seal}

Neel Suntt¥aidya -Borrower

¢ A g (Seal)

Leepa Karnan ~ -Borrower

Ja\g elfie

{Seal)
-Borrower

{Seal!
-Borrow.:

[T Refer to the attached Signature Addendum for additional pariies-and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SO7R
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MERS MIN: 100039034935134538 3493513453

Planned Unit Development Rider

TAIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
January. 2022 , and is incorporated into and shall be deemed to amend and
supplemerit the Mortgage, Deed of Trust, o Security Deed (the “Security Instrument") of the
same date, @'ven by the undersigned (the "Borrower") to secure Borrower's Note to
Rocket Mortgagr:, 1LC, FKA Quicken Loans, LLC

(the "Lender") of the'szme date and covering the Property describéd in the Security
Instrument and locaicd at: 2 Acadia Dr
South Barrington, IL 60010-8920
[Property Address)
The Property includes, but is ne! limiced to, a parcel of land improved with a dwelling,
together with other such parcels an chrtain common areas and facilities, as described in
¢C & R's as amended from timc to.time

{the "Declaratipn"). The Property is a part of a planned unit development known as
The Woods in South Barrington

[Name of Planned Unit Devziooment]
(the "PUD"). The Property also includes Borrower's interectin the homeowners association or
equivalent entity owning or managing the comman areas and fa_ilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements impde in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaficns under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration;..ii) articles of
incorporation, trust instrument or any equivalent document which creates the Qwers
Association; and {ifi) any by-laws or other rules or regulations of the Owners Assotiatinn,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to e
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted Insurance carrier, a "master” or "planket" policy insuring the Property which is
satisfactory to Lender and which provides Insurance coverage in the amounts (including

6623101563
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, Including, but not limited to, earthquakes and
floods “for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Feriodic Payment to Lender of the yearly premium instaliments for property insurance
on the Frogety; and (ii) Borrower's obligation under Section 5 to maintain property Insurance
coverage G the, Property is deemed satisfied to the extent that the required coverage is
provided by thc Twners Association policy.

What Lender raguires as a condition of this waiver can change during the term of the
ioan,

Borrower shall giv¢ Lender prompt notice of any lapse in required property insurance
coverage provided by the (naster or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repalr following a loss to the ProJerty, or to common areas and facllities of the PUD, any
proceeds payable to Borrower are iyureby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secuier Ly the Security Instrument, whether or not then due,
with the excess, if any, pald to Borrower.

C. Public Liability Insurance. Borrower shz!l take such actions as may be reasonable to
insure that the Owners Association maintains i public llability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or slaim for damages, direct or
consequential, payable to Borrower in connection with 2y sondemnation or other taking of
all or any part of the Property or the common areas and faiiites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned =r.a'shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secirrity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrawer shall not, except after notice «c Lender and with
Lender's prior written consent, either partition or subdivide the Property or zonsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termiraticn required by
law in the case of substantial destruction by fire or other casualty or in the cace of a taking
by condemnation or eminent domain; (li) any amendment to any provision of the "Congtituent
Documents’ if the provision is for the express benefit of Lender; (iii) termination of '
professional management and assumption of self-management of the Owners Associa¥ior, or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender .
agres 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in
this PUD Rider. :

/\f—-lo
{ 01/26/2022 {Seal)

Neel Sungd %2idya -Borrower
i
;‘. /’
Ngond, =
Loty P 11/28/2022 (Seal)
J@bc/éue e L‘eenvanndn ‘ -Borrower
— _(Seal)
-Bo rower
(Seal)
-Borrower

O Refer to the attached Signature Addendum for additional parties (nd signatures.
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