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MORTGAGE

-CASE #: 28-28-6-0957209

{DIN_1014571-0000013529-5
VMERS PHONE #: 1-888-679-6377

DEFINITIONS - ‘

Words used in multiple sections of this document are defined below and other words are defines in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviser in Section 18.

(A} “Security Instrument” means this document, which is dated February 12, 2021, ' _together with all
Riders to this document. |

(B} “Borrower” is Chris Klawitter and Kay Balch, not as tenants in common, not as joint tenants, but tenants
by the entirety.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’'s succgssors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is Accelerate Mortgage, LLC.

Lender is a Limited Liability Gorporatiaon, organized and existing under the laws of
Delaware. Lender's address is 750 Prides Crossing, Suite
303, Newark, DE 19713

{E) “Note” means the promissory note signed by Borrower and dated February 12, 2021. The Note
states that Borrower owes Lender THREE HUNDRED FOUR THOUSAND FIVE HUNDRED FIFTEEN AND NO/100* *
LE R B SRR R ENREEENESENERENENENERERERENERESSERENENRENNERSENENXEHS] DO”&I’S(U.S. 5304,515.00 }

plus interest. Borrowe: has promised to pay this debt in regular Periodic Payments and to pay the deltin full not later
than March 1,2046.

{F) “Property” means the nionerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt avidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under s Security Instrument, plus interest,

{H) “Riders” means all Riders totis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aaplicuble]:

[} Adjustable Rate Rider [¥] Condzminium Rider [ Second Home Rider
(] Balloon Rider [ Plaineo Unit Development Rider (¥ Other(s) [specify]

(L] 1-4 Family Rider (] Biweekiy Payment Rider Fixed Interest Rate Rider
(¥] VA, Rider

() “Applicable Law” means all controlling applicable Taderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of tav] as well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Association Dues, Fees, and Assessments™ rieins all dues, fess, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thai a fransaction originated by chack, draft, or
similar paper instrument, which is initiated through an slectronic terminal, telegronic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar arcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarsters Initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; or arceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 8} for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyance in fisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the valua and/or condition of the Pruperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Ssction 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settlement Procedurss Act (12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor lagislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in ragard to a “federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Barrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security instrument and ths
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-16-404-034-1069

LOAN #: 2101013191

which currently has the address of 124 W POLK ST APT 401, CHICAGO,

IStraet] [Clly)

lllinois 606051780 (“Property Addrass”);
[Zip Code]

TOGETHER WITH allthe improvements now o hersafter erected onthe property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. Ali 1eplacements and additions shall also be covered by this Security
instrument. All of the foregoing is refarred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only [egal title to the interests gratiied by Borrowsr in this Security Instrument, but, if necessary
te comply with law or custom, MERS (as nominee for Lender znd Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the viaht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing snv canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate ﬁereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbarso except for encumbrances of racord.
Borrower wamrants and will defend generally the title to the Property agalnst ail wiwiing and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propet;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 2oirower shall pay
when dug the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. surrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location demgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender naad not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lendar shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacame dug. Any remaining amounts shall be applied first fo late charges, second to any other amounts
due under this Serurit Instrument, and then to reduce the principal balance of the Note,

If Lender receives a vayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 'dira. the payment may be applied to the delinguent payment and the late charge. if more than
one Periodic Payment is-cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the uxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pe yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Veluntary prepaymers shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiar e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymenits.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts due for; (2) taxss and assessments
and other items which can attain priority over this Sueurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, i any; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage [nsurance premiums if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarnics with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of in% Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily furnish to Lender all notices of arnounts to be paid under this: Section. Borrower
shall pay Lender the Funds for Escrow Iltems unless Lender walves Borrowar's obligation to pay thg Funds for any or
all Escrow [tems, Lender may waive Borrower's obligation to pay to Lender Funasfor any or all Escrow items at any time.
Any such waiver may only be in writing. In the event of such walver, Borrower st pay durecily, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been walvud by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time period @5 i.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Jeemad teo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemrnt s used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails £ nav the amount due for
an Escrow [tem, Lender may exarcise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Saction 9 to repay fo Lender any such amount. Lender may revoke the waiver as to 2ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bormwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specifisd under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but int no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ca:i at ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunitvAssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the paymani =f the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is parforming such agraement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whichin Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only un{l sush proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the da'e on which that notice is gwen, Borrower shall satlsfy the lien or take
one or more of the. actions set forth above in this Serdun 4.

* Lender may require Borrower to pay a one-time cnirge for areal estate tax verification and/or reportmg service used
by Lender in cornection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terni “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requizes insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirrance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lear: aither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain :e.:rance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular tme or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bonuwer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additicnal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restorafion period, Lender shall have the right to hold such insurance preceeds until Lender has had an opportunity
toinspact such Property to ensure the work has bean completed to Lender's satisfaction, provided that such inspection
shall ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment.or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procgeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums secured by this
Security Instrumer., whether or not then due, with the excess, if any, paid to Borower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ner.raspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender nay neqgotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid undar the Note or this
Security Instrument, and {b) any othe: of Parrower’s rights {other than the right o any refund of unearned premiums
paid by Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use *he insurance proceads either to repalr or restore the Propertty or to pay
amounts unpaid under the Note or this Security Inutrument, whether or not then due. !

6. Qccupancy. Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumerit and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz ¢n the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preventt'ie Property from deteriorating or decreasing in valug
due 1o its condition, Unless it is determined pursuant to Section 5 thairepair-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, in= Property, Borrower shall be responsitle
for repairing or restoring the Property only if Lender has released proceeds for such purposas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerts as the work is completed, Ifthe
Insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Borcoweris not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1¥it 1:as reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but arg not limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residencs.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which’may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonalile or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has pnonty
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys' fees to protect its intsrest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have 1o do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no ltablltty for not taking
any or all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Bcrrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lsasehold astate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exzress written consent of Lender, alter or amend the ground [ease. If Borrower acquires fes title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura:ise. If Lander required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to-maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezzes to be available from the mortgags insurer that previously provided such insurance
and Botrower was requirad to mukn separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage Insurance previously in
effact, from an alternate mortgage insurei selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pa; fo Lender the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effect. _ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage [nsurance. Such l¢ss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earmings on such loss
reserve. Lender can no longer require loss reserve payrient: if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiesiad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the nremiums for Mortgage [nsurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve,until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Barrow 3r ain< Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aflec Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Noig) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 5 tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezinints are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that {1e mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlsce[laneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has bheen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any intarest or earnings on such Miscallanacus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
Such Miscallaneovs Pracaeds shall be applied in the order provided for in Section 2.

In the event of a telai taking, destrustion, orloss in value of the Property, the Miscellaneous Proceeds shall bs applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe avent of a partiui tz«ing, dastruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial (2#ing, destruction, or loss in value Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in viridng, the sums secured by this Security Instrument shall be raduced by the amount
of the Miscellaneous Proceeds multiptiad t:-the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, orioss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o/ loss in value of the Property inwhich the fair market value ofthe Property
immadiately before the partial taking, destruction; ¢ loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or loss in valus, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (he sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice Gy Lender fo Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim fordanages, Borrower falls to respond to Lender within
30 days after the date the notics is given, Lender is authorized to ¢cciect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tixis Serurity Instrument, whethér or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall ba in default if any action or proceading, whether civil or crimiria!; iz begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inierest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has osgurred, reinstate as provided in
Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property uriigins under this Security
Instrumant. The proceeds of any award or claim for damages that are aftributable to the impairmer of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aptited in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or praclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who cossigns this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Properiy under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consant,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and henefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrov: ' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenider may not charge fees that are expressly prohibitad by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to aavevhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected «.r 10 be collacted in connection with the Loan exceed the permitied limits, then: {(a)
any such loan charge shall be recuced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walvar-of any right of action Borrower might have arising out of such
overcharge,

15. Notices, All notices given by Borrower or Lender n connection with ﬂ‘lIS Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrament shall be deemed to have baen given to Borrower
when mailed by first clags mail or when actually delivered to Beirower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless £Zpplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedura for
reporting Borrower's change of address, then Borrower shall only report a chenge of address through that specified
procedure. There may be only one designated notice address under this Sanarity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail toLznder's address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice in connesucn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. IV any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement will Satisfy the corresponding
requirement under this Security Instrument.

1€. Governing Law; Severability; Rules of Construction. This Security Instrument shall Ye governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contciner. in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partiss to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apgplicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include cotresponding neuter
words or words of the faminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security. Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intarests

|
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titls by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is seld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by l.ander if such exarcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other pariod as Applicable Law
might specify for %ia yermination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those cor.ditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Not 25 f no aceeleration had occurred; {b) cures any default of any other covenants or agresments;
(c) pays all expenses incurred.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
feas, property inspection and valuation fees, and other fees incurred for the purpose of protacting Lender's interest in
the Property and rights under tnis Sacurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in tha Froperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiurent, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay sush reinstatement sums and expenses inone or more of the following forms,
as selecled by Lender: (a) cash; (b) money urder; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon (einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceleration had occurred. However, this right to reinstate shall nct
apply in the case of acceleration under Section 18.

~ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ona or ricre fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chariges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writeen notice of the change which will state
the name and address of the new Loan Servicer, the address to which payraants should be made and any other
information RESPA reguires in connection with a notice of transfer of servicing. It the Nate is soid and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loa sarvicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ara are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sitkéran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insin:ment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sacurity 'striiment, unfil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nofice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corractive action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or snvironmental protection; {¢)
“Environmental Cleanup” includes any rasponse action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
congdlition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancasin consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav, of which Borrower has actual knowledge, {(b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the presenca. use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is niatified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardlaus Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remedial actions in aceordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Se curity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The intice shall specify: {a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days frorn the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on vr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rign’ to reinstate after acceleration andthe rightto assert
in the foreclosure proceeding the non-existence of a defaulc or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spr.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccdrity !astrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendor ska!l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, kvt wot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument; Zerder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fae for releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendered and the charging ot the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinols homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borrower and recorded with it.

CLM Q/ (22> {Seal)

BALZH " DATE

F

c)/;/,w)/ {Seal)
CHRIS KLAWITTER ‘ DATE

State of [LLINOIS
County of COOK

This instrument was ackiiowizdged beforemeon ___ VL (‘\@,ﬂ) 202} {date) by KAY
BALCH AND GHRIS KLAWITTER /zame of person/s). ! |

- _ P 257
{Seal) E‘J(P W%J_}(

-

X SrNOTARY FUBLIG
; COLORADO -
NOTARY 1D 90504081253
MY commssmn EXPIRES SEPTEMBERB 2024

Signature of Notary Public

Lender: Accelerate Mortgage, LLC
NMLS ID: 1711853

Loan Originator: Jacob Taylor Basinger
NMLS ID: 2010425
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETZRANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED -t OAN AND ASSUMPTION POLICY RIDER is made this
12th day of February, 2021, and is incorporated into and shall be deemed
to amend and supplement the Iviorigage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of evei date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s Noie“c  Accelerate Mortgage, LLC, a Limited Liability
Corporation

{herein “Lender”)
and covering the Property described in the Security instrument and located at
124 W POLK ST APT 401
CHICAGO, IL 606065-1780

VA GUARANTEED LOAN COVENANT: In addition to the cuvenants and agreements
made in the Security Instrument, Borrower and Lender further ¢ovenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tie 28, United
States Gode, such Title and Regulations issued thereunder and in effect #r-the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Anv provi-
sions of the Security Instrument or other instruments exacuted in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: AtLender’s option, and as allowed by applicable state law, Borrower will
pay a “late-charge” not exceeding four per centum (4%) of the overdue payment when
paid moie Hian fifteen (15) days after the due date thereof to cover the extra expense
involved in‘nzndling delinquent payments, but such “late charge™ shall not be payabie
out of the procezds of any sale made fo salisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. .

GUARANTY: Should the Department of Veterans Affairs fail or refuse toissue its guaranty
infull amount within 60 days 17om the date that this loan would normally become eligible for
such guaranty committed upon Ly the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veierans Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder oriare any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This icanmay be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is estailished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized fransfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal fo one-half of | parcent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer tatheloan holder orits authorized agent, as frustee for the Depar'ment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee sha" constitute
an additional debt to that already secured by this instrument, shall bear interest 2t the rate
herein provided, and, at the aption of the payee of the indebtedness hereby sezured or
any transferee thereof, shall be immediately due and payable. This fee is autoniatically
waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee maybe charged by the loanholder orits autharized
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer heresy agrees to assume all of the obligations of the veteran under the terms of
the instrumerits Creating and securing the loan. The assumer further agrees to indemnify
the Department o7 Vieterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumpfion Policy Rider.

%&QJ& ‘ D/12[2020  (sea)

KAY BALCH DATE
_% Z//Z%‘ ) :}/ fo\ 30X (Seal)
CHRIS KLAWITTER DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER.
Ellle Mas, Inc. Page 3 of 3 PE751ARL 1014
PBTS1ARL (CLS)
(2/12/2021 01:47 PN PST
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CONDOMINIUM RIDER
CASE #: 28-28-6-0957209

THIS CONDOMINIUM RIDER is made this 12th day of February, 2021
and is incorporated info and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower™) to secure Borrower’'s Note to Accelerate Mortgage,
LLC, a Limited Liability Corporation

' _{the “Lender”
of the same date and ~overing the Property described in the Security Instrument an
located at: 124 W POLK ST APT 401, CHICAGO, IL 60605-1780.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project kiiown.as: Folio Square

{the “Condominium Project”).
If the owners association or other entity whict asts for the Condominium Project (the
“Owners Association™) holds fitle to property fortha benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's-interast,

CONDOMINIUM COVENANTS. In addition to the cowenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furthiercovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all ofBorrowe:'s obligations
under the Condominium Project’s Constituent Documents. The “Constituar( Documents”
are the: (i) Declaration or any other document which creates the Condorririum Project;
(it) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrovser shall
Brompt!y gay, when due, all dues and assessments imposed pursuant to the Conslituent

ocuments.

B. Property Insurance. So long as the Owners Assaciation maintaing, with a generally
accepted insurance carrier, a “master” or “blanket” policy an the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

|

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT |

Form 3140 1/01 |
Elllo Mas, Ine. Page 10of 3 F3140RLU 0307
F8140RLU (CLS)
021272021 01:47 PM PST
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaflments

ar property insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintain property insurance coverage on the Property is deemed safisfied to the extent that
the required coverage is provided by the Owners Association policy.

What L einder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket policy.

In the ever ol a distribution of property insurance proceeds in ligu of restoration or
repair following & 103s to the Property, whether to the unit or {o common elements, any
proceeds payable 10 Jorrower are hereby assigned and shall be paid to Lender for
application to the sum:-secured hy the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Inswance. Borrower shall take such actions as may be
reasonable to insure that the Cwriers Association maintains a public liability insurance
policy acceptable in form, amount; zind extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, #re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by-Lender fo the sums secured by the
Security Instrument as provided in Section 11. F

E. Lender’s Prior Consent. Botrower shall not, exepiafter notice to Le'nder and

with Lender’s prior written consent, either partition or subaraae the Property or consent
to: (i) the abandonment or termination of the Condominiin Project, except for
abandonment or termination required by law in the case of sulisiantial destruction by
fire or other casualty or in the case of a faking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii) termination of professional managemen: and.assumption
of self-management of the Owners Association; or {iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by e Owners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon netice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellie Mas, Inc. Page 2 of 3 F3140RLU 0307

F3140RLU (CLS)
02/12/2021 01:47 PM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

/&/QA | Q/}Z/Qo%ﬁwm(seal)

‘BALCH DATE

]
(%’@r éﬂ“ | Gl/iol /,,wl/ (Seal)
CHRIS KLAWITTER - DATE

MULTISTATE CONBOMINIUM RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 /01
Ellie Mas, Inc. Page 3 of 3 F3140RLU 0307
F3140RLU {CL.S)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is mada this 12th day of February, 2021 and is incorporated
into and shall be deemed o amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Accelerate Mortgage, LLC, a Limited Liability
Corporation

LOAN #: 2161013191

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

124 W POLK ST APT 401
CHICAGO, I1. 606051780

Fixed Interest Rate Pider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ans L _ender further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the iiowing:

( E )} “Note” means the promissory note signed by Borrower and dated February 12, 2021,
The Note states that Borrower ows "_ender THREE HUNDRED FOUR THOUSAND FIVE HUNDRED FIFTEEN
ANDNo!-'ouk***k******#**lff'**********ﬂl‘**#\ﬂ'*#***k**1:*****ﬂ**i’**tt***ﬁ**ﬁ*ﬁ'i’*ft*
Doliars (1.8. $304,515.00 } plus inferest at the rate of 1.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and (o nay the debt in full not later than March 1, 2046,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed Interest Rate
Rider,

D le/ 22  (Seal)

KAY'BAL ~ DAIE
(ﬁm‘ Mj \ £ Zl//)-/ 201 {(Seal)
CHRIS KLAWITTER ~ DAIE

IL - Fixed Interast Rate Ridar
Ellie Mas, Inc. ILIRRCONRLU 0815

ILIRRCONRLEL) (CLS)
02/122021 01:47 PM PST
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File Number: R211L111323

Exhibit A

Legal Description

Unit 501 together with its undivided percentage interest in the common elements, in Folio Square condeminium, as
delineated and defined in the declaration recorded as Document Number 94102532, as amended from time to time, in

Section 16, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinois.

Parcel iD: 17-16-404-034-1069



