COPRY

I
7 \ L

lllinois Anti-Predatory’

Doc#. 2226213190 Fee: $98.00

Len d | n g Database Karen A. Yarbrough
Cook County Clerk
Prog ram Date: 09/19/2022 11:36 AM Pg: 1 of 11

Certificate of Exemption

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 17-09-227-033-1001

Address:

Street: 635 NORTH DEARBORN ST 70T UNIT 701

Street line 2:

City: CHICAGO State: IL ZIP Code: 60654

Lender SPRING EQ, LLC

Borrower: NEHA MISRA AND SACHIN PATEL, AS WIFE AND HUSEAND, AS TENANTS BY THE ENTIRETY

Loan / Mortgage Amount: $48400.00

This property is located within the program area and the transaction is exempt from the requircinzats of 785 ILCS 77/70

et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: BD93663B-2962-4FC1-9DA8-FAC88CAE29D7 Execution date: 9/12/2022




2226213190 Page: 2 of 11

UNOFFICIAL COPY

After Recording Retum To:

SPRING EQ, LLC

100 W MATSONFORD RD., BLDG 5,
SUITE 100

RADNOR, PA 19087-4559
215-391=1200

Prepared By:

ALISHA HEIL

SPRING EQ, LLC

100 W MATSONFORD RD,, BLDG 5,
SUITE 100

RADNOR, PA 19087-4559
215-391-1200

a

[Space Above This Line For Recording Data)
DOC ID #:

MORTGAGE

KISRA

Loan #: 3000037020

MIN: 101369830000370206
MERS Fhone: 1=888-679-6377
PIN: 17-09-227-033-1001

THIS MORTGAGE is made this 1278 > ={ SEPTEMBER, 2022, between the Mortgagor, NEHA MISRA AND
SACHIN PATEL, AS WIFE AND HUSBAND, 7S TENANTS BY THE ENTIRETY (herein "Borrower®), and the
Mortgagee, Mortgage Electronic Registration Systems, 11c, (*"MERS*), (solely as nominee for Lender, as hereinafter defined,
and Lender’s successors and assigns). MERS is organized 1 nd existing under the laws of Delaware, and has an address and
telephone number of IO, Box 2026, Flint, MI 48501-20:3, ici, (888) 679-MERS. SPRING EQ, LLC, ("Lender”)is
organized and existing under the laws of DELAWARE, and bas anairess of 100 W MATSONFORD RD BLDG 5, SUITE
100, RADNOR, PA 19087-4559.

WHEREAS, Borrower is indebted to Lender in the principal sur of U.S. $48,400.00, which indebtedness is
evidenced by Borrower's note dated SEPTEMBER 12, 2022 and extensiczs and renewals thereof (herein *Note®), providing
for monthly installments of principal and interest at the rate of 9.299%, with tiie balance of indebtedness, if not sooner paid,
due and payable on OCTOBER 1, 2027;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nots, with interest thereon; the payment
of all other sums, with intcrest thereon, advanced in accordance herewith to protect ihesecurity of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower dosc hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and o the successors and assigns of
MERS, the following deseribed property focated in the County of COOK, State of Hlinois:

SEE ATTACHED LEGAL DESCRIPTION SEF EXHIBIT A

Parcel ID #: 17-09-227-033-1001

which has the address of 635 NORTH DEARBORN ST 701 UNIT 701, CHICAGO, llinois 6065 (biin "Property
Address");

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all
of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property.” Borrower understands and agrees that MERS holds only [egal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with [aw or custom, MERS, (as nominee for Lender and Lender's successors and
assigns), has the right: to exercisc any or all of those interests, including, but not limited to, the right to foreclose and scll the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage..

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uneacumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
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encumbrances of record. v
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insumnce. SUbjCCl to applicable law or a written waiver by Lendcr. Bomower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full,a sum
(herein *Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain pnonty over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Iender.

If Borrowvee pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantees! Uy a federal or state agency (including Lender if Lender is such an institution), Lender shall apply the
Funds to pay said taxcs, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, an?'yz ng said account or verifying and compiling said assessments and bills, unless Lender pays
Bormower interest on the Furos and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing at the time of exccutizn ¢ this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law r»qu:res such interest to be paid, Lender shall not be requnred to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits
and dcbits to the Funds and the purpos=Zo:‘which cach debit to the Funds was made. The Funds are pledged as additional
security for the sums sccured by this Mortgage

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior'to the
due dates of taxcs, assessments, insurance premiurs.and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premivms and ground rents a: thevfall due, such excess shall be, at Borrower's option, either promptly
repaid 1o Borrower or eredited to Borrower on monthly ir stallments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiuris and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more-pryments as Lender may require.

Upon payment in full of all sums secured by this Mortgag<. i.ender shall promptly refund to Bemmower any Funds held
by Lender. If under paragraph 17 hercof the Property is sold or thetvapenty is othenwise acquired by Lender, Lender shall
apply. no later than immediately prior to the sale of the Property or its azoxusition by Lender, any Funds held by Lender at the
time of application as a credit against the sums sccured by this Mortgage.

3. Application of Payments. Except as othenwise described in this Se¢ction, 3, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under (2 Mote; (b) principal due under the Note; (c)
amounts due under Section 2, Such payments shall be applied to each Periodic Payiacrt in the order in which it became due.
Any remaining amounts shall be applicd first to [ate charges, second to any other amouuts Zue under this Secunity Instrument,
and then to reduce the principal balance of the Note. If Lender receives a payment from Ilormwer for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment may be api lied to the delinquent payment
and the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payrnt i sceived from Borrower
to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in {=. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments, such execss may be applied to
any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as Jescribed in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under e Mote shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
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to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Morlgagc

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptl y by Borrower,;

If the Property is abandoned by Borrow::r. or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply wilh the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ona unitina
condominium or < plonned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating o¢ govcrmng the condominium or planned unit development, the by-laws and regulations of the
condominium or plann.d vnit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then IJ:ndcr.
at Lender’s option, u pon notlee to Fomower, may make such appearances, disburse such sums, mcludl'ng reasonable attomeys'
fees, and take such action as is nécessary to protect Lender's intercst. If Lender required mortgage insurance as a condition of
making the loan sccured by this Mortgagz, Bomower shall pay the premiums required to maintain such insurance in effect vntil
such time as the requirement for such ineurriice terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indcbtedness of Bommower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Leadr o Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense ok tike any action hereunder,

8. Inspection. Lender may make or cause to be raade reasonable entries upon and mspccuons of the Property,
provided that Lender shall give Borrower notice prior to any susivinspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim foruruizges, direct or consequential, in connection with any
condemnation or other taking of the Property, or part !hcreof or for corveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of 17ust or other security agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
meodification of amortization of the sums secured by this Mortgage granted by Lende' i 2ny successor in interest of Borrower
shall not operate to release, in any manner, the liability of the eriginal Borrower and Bormrower's successors in interest, Lender
shall not be required to commence proceedings against such successor or refuse to extend fime for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand maca by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hireunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants an< agreements herein
contained shall bind, and the rights hereunder shalf inure to, the respective successors and assigns of Leader.and Borrower,
subject to the provisions of paragraph 16 hereof. All tovenants and agreements of Borrower shall be joint ind scveral. Any
Bomower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hercunder may agree o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided For in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as pmvided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner designated herein.

n-l
hat ILLINOIS - SECOND MORTGAGE - 3113
M| 48131 " ~~'ﬁ§g3of6



2226213190 Page: 5 of 11

UNOEFICIAL COPY

o 3000037020
13. Governing Law; Severability. The state and focal iaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the cvent lhat any provision or clausc of this Mortgage or the Note conflicts with applicable law, such conflict
‘shall not affect other provxsions of this Mortgage or the Note which can be given effect without the conﬂlclmg pmv;smn. and
1o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses® and
*attomeys' fees® include all sums 1o the extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and delivero Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements m=u= t» the Property. -

16. Transfe: of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transfeirer! (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior witters consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this op{ior. shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Mortgage.

If Lender excreises this ontsi, Lender shall give Borrower notice of acceleration, The notice shalt provide a period of
not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these suis prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Mortgage without further notice or demand »n Borrower.

NON-UNIFORM COVENANTS. Buzzrwer and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as rcuvided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgay . im:luding the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give zatice to Borrower as provided in paragraph 12 hereof
speclf_ymg. (1) the breach; (2) the action required to cure .uch breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be carr.d; and (4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of the suras secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further irform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the acnexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cures on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mrtgi.ge to be immediately due and payable
withont further demand and may foreclose this Mortgage by judicial proceeGirg. LUender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, rcasorable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borsower shall have the right to have any proceedings begun by Lender *o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower yays _ender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; {b) Bormower cures 2% treaches of any other
covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable expenses incurred by
Lenderin cnforcmg the covenants and agreements of Borrower contained in this Mortgage, and in enf‘orcmb Lender's remedies
as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys® fees; and 1(d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had cecurred.

19, Assignment of Rents; Appointment of Receiver, As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have a
receiver appointed by a court 1o entcr upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited 1o, receiver's fccs premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums securcd by this Mor:gagc The receiver shall be liable to account only for those rents

ILLINOIS - SECOND MORTGAGE - 3/18
B 48131 T Pagedofé
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actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any. Lender may charge Borrower a fec for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law. : _ ‘

' 21, Waiver of Homestead. In accordance with IHinois law, the Borrower hercby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.,

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but nced not, protect Borrower's interests. The coverage that
Lender purchases may not pay any <laim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has Obiiined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower v:!l be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in conncction with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of th¢ insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than *ii¢ ~ost of insurance Borrower may be able to obtain on its own.

‘The Following Rider(s) are t¢'ve éxecuted by Borrower and are attached hereto and made a part thereof [check box as
applicable]:

'

6] Adjustable Rate Rider R Corwominium Rider ) Second Home Rider
{JBalloon Rider 3 Plann:d Uit Development Rider ) Biweekly Payment Rider
{31-4 Family Rider O Other(s} {sz=xify]

_ &

11

{
REQUEST FOIt NOTICE OF DEFAULT
AND FORECLOSURE \INDER SUPERIOR
MORTGAGES OR DZXDS OF TRUST

Borrower and Lender request the holder of any mortgage, deid /f trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address «¢t ‘orth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

W./\/' Q/[»[goz.l,

- BORROWER - NEHBA MISRA - DATE -

<, ~2r gy ufr>®

SACHIN PATEL =~ DATE =~

(Sign Original Only)

ILLINOIS - SECOND MORTGAGE - 3/18
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STATEOQF ﬁ.x.mo:s

COUNTY OF COOK

‘The foregoing instrument was acknowledged before me this g:f{m &V /Z'. t0Zl% - _ byNEHA MISRA, SACHIN

PATEL. !
A v/-

Notary'Publie””

P\ %) "
MYKO!Za SKRYNYK
Offic’al Leal
Notary Public = 3tzce of lilinols
My Comenission Expires Fau 26, 2024
y‘.

My Commiglipf Expires: __2Z- T4~ L0y

Individual Loan Originator: DENNIS FULLEPRZON, NMLSR ID: 512106
Loan Originator Organization: BARRINGTON BANK & TRUST COMPANY NR.A.,NMLSRID: 449042

ILLINOIS « SECOND MORYGAGE -3/18
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CONDOMINIUM RIDER

MISRA
Loan #; 3000037020
MIN: 101369830000370206

THIS CONDOMINIUM RIDEI3s made this 12TH day of SEPTEMBER, 2022, and is
incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the *Security lnsqumdnl') of ‘he same date given by the undersigned (the
"Borrmver') to secure Borrower's Note 10 SPRING 1.0, .LLC (the "Lender") of the same date and
covering the Property described in the Sccurity Instzoment and located at: 635 NORTH
DEARBORN ST 701 UNIT 701, CHICAGO, IL 60€54 [Property Address]. The Property
includes a unit in, together with an undivided interest in the comsiun elements of, a condominium
project known asy THE CARNIVAL [Namc of Condominium Project] (the 'Condommmm
Project”). If the owners association or other entity which acts for the.tCondominium Project (the
*Owners Association") holds title to property for the benefit or use of its mémbers or sharcholders,
the Property also includes Borrower's interest in the Owners Association and the uses, proceeds and
bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agicemznts made in
the Security Instrument, Borrower and Lcndcr further covenant and agree as follows:

A, Condominivm Obhgat:ons. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituzn
Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carricr, a "master” or "blanket” policy on the Condominium

MULTISTATE CONDOMINIUM RIDEI{ Single Family -Fannie Mac/Freddie Mac UNIFORM

INSTRUMENT
E2 248217 Form 3140  1/01  (page ] of 3 pages)
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Project which ts satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is decmed
satisficd to the extent that the required coverage is provided by the Owners Association
policy.

What Lenader requires as a condition of this waiver can change during the term of
the loan

Beirower shall give Lender prompt notice of any lapse in required property
insurance coverae provided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in licu of restoration
or repair following #10ss 10 the Property, whether to the unit or to common clements, any
proceeds payable to Forrower are hercby assigned and shall be paid to Lender for
application to the sums se<ured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Bor ower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owncrs Association maintains a public liability insurance
policy acceptable in form, amount, and ¢xient of coverage to Lender.

D. Condemnation. The procceds of & ny award or claim for damages, dlrcct or
consequential, payable to Borrower in conneciion with any condemnation or other taking
of all or any part of the Property, whether of the viit.or of the common clements, or for any
conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender's prior written consent, either partition or subdivide riie Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the casc of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision 13 for the
express benefit of Lender; (jii) termination of professional management and assurption of
self-management of the Owners Association; or (tv) any action which would ligve the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium ﬁlder/‘-
MM qfpfoera

- BORROWER - NEHA MISRA - DATE -

=L & (12 [ 202
SACHIN 'PLIEL = DATE =
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EXHIBIT “A”

The following described Real Estate situated in the County of Cook in the State of Ifinois, to wit:
Parcel 1

Unit 701 and Parking Unit P2 together with its undivided percentage interest in the common Elements in
Caravel Condominium as Delineated and Defined in the Declaration recorded as Document Number
003027599886, in Section 9, Township 39 North, Range 14 East of the third Principal Merilian, in Cook
County, linois.

Parcel 2:

Non-Exclusive L2sements for support Walls, Common Walls, Ceilings, Floors, Equipment, Utilities for the
benefit of Parcel 1 25 Created and more fully described by the Declaration of Easements, Reservations,
Covenants and Restiistions dated February 20, 2003 and recorded February 26, 2003-as Document No.
0030275985.

Being that parcel of land convey2y * from Robert Jespersen, a single man and Douglas Howland, a
single man by that deed dated 11/05/2535 and recorded 11/23/2015 in Instrument 1532756100, of the
Cook County, IL public registry. Accoiding to the public records, there has been no conveyance of the
land within a period of twenty-four month's piior to the date of this reponrt, except as follows: None

Parcel ID(s): 17-08-227-033-1001 and 17-09-227.033-1126



