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This Instrument Prepared By:

United Wholesale Morégage LLC
585 South Boulevard

Pontiac, Ml 48341

(800) 981-8898

After Recording Return To:
UNcl’TED WHOLESALE MORTGAGE

585 SOUTH BOULEVARD E
PONTIAC, M 48341
ATTN: POST CLOSING MANAGER

Loan Number. 1222537841

@

[Spaca Abave This Line For Recarding Data]

MORTGAGE

MIN: 10003241222537841(C MERS Phone: B88-679-6377
DEFINITIONS

Words used in multiple sections of this documentaré defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whechis dated  September 9, 2022 , logether
with all Riders 1a this document.
(B) “Borrower"is  Adam Stanson, A Singla Man, As Jole Ownership

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrsss ind telephane number
of P.O. Box 2026, Flint, M1 48501-2020, tcl. (888) 679-MERS.

(D) "Lender"is  United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY organized
and existing under the laws of  MICHIGAN -
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Borrower and dated  September 9, 2022
The Note states that Borrower owes Lender THREE HUNDRED TWO THOUSAND FOUR HUNDRED

AND 00/100 Dollars (U8, § 302,400.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
Qclober 1, 2052 .

(F} "Property" means the property that is described below under the heading "Transler of Rights in the Property.”
(G} "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders” means all Riclors to this Security [nstrument that are exceuted by Borrower, The following Riders are
10 be exceuled by Borrower [eheck box as applicable]:

[0 Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider ] Biweekly Payment Rider

(] 1-4 Family Rider O} Second Home Rider

O Gondzminium Rider [X] Other(s) [specity]

Fixed Interast Rate Rider

(1) "Applicable Law" mews !l controlling applicable (ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (i@t have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

() “"Community Association Dues, Fees, and Assessments™ means all ducs, foes, asscssments and other charges
that are imposed on Borrower or the Prancety by a condominium association, homcowners association or similar
organization,

(K) "Electronic Funds Transfer” meuns any transter of [unds, other than & transaction originated by check, drafl,
or similar paper instrument, which is initiated thro.igh an electronic terminal, telephonic instrument, computer, or
magnetic tpe so as to order, instruct, or authorize 3 (man:iak institution to debit or credit an acoount.  Such term
includes, but is not limited to, point-o C-sale transfors, autznvyted teller maching transactions, translers initiated by
telephone, wire transfers, and automated clearinghouse transrCes

(L) "Escrow [tems” means those items that are described in Gection 3,

(M) "Miscellaneous Proceeds™ means any compensation, settlesient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages «eseribed in Scction 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any pait of the Property; (iii) conveyance in
licw of condemnation; or (iv) misrepresentations of, or omissions s 1o, the-valye andfor condition of the Property.
(N) "Mortgage Insuranee” means insurance protecting Lender against the noioayment of, or default on, the Loan.
(0} "Periodic Payment” means the regulacly scheduled amount due for (i) prineirat andl interest under the Nolg,
plus (ii} any amounts under Scetion 3 of this Security Instrument.

(") “RESPA™ means the Real Estate Seulement Procedures Act (12 U.S,C, §2601 cvexq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), us they might be amended from time Lo Lirie, o~ any additional or
successor legistation or regulation that governs the same subjeet matter.  As used in this Sezurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “ federally related iartgage loan™
even if the Loan does not qualify as a " federally related mortgage loan” under RESPA.

(Q) "Successor in Tnterest of Borrower™ means any party that has taken title to the Property, whether.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
ol the Note; and (i) the performance of Borrower's covenants and agreements under this Seeurity Instrument and the Note,
For this purpose, Borrower does hereby morigage, grant and convey (o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK :
| Type ol Recording Jurisdiction| [ Name of Racording Jurisdiction]
See Attached

A.P.N.: 02-19-150-018-0000

which curtently has the address o 1451 DIAMOND DR
[Strect]
HOFFMAN ESTATES , lllinois 60192 ("Property Address"):
[City) (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and Tixtures now or hereafier o part o theproperty. AN replacements and additions shall also be
covered by this Security Insteument. All of the foregoing 1s<e%rred to in this Sceurity Instrument as the " Property.™
Borrower understands and agrees that MERS holds only tegal title 23 the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or ¢ustom, MERS (s nominee for Lender and Lender' s suceessors
and assigns) has the right: to exercise any or all of those interests, incliing, but not limited to, the right 1o foreclose
and scll the Property; and to take any action required of Lender including, "t not limited to, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for ercutobrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and deminds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uni form covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute 1 wniform sceurity instrument covering real property.
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when dug the principal of, and interest on, the debt evidenced by the Note and any prepuyment charges and late
charges due under the Note, Borrower shall also pay [unds for Escrow ltems pursiant to Section 3. Payments due
under the Note and this Sceurity Insteument shall be macde in U.S. currency.  However, if any cheek or other
instrament received by Lender as payment under the Note or this Sceurity Instrument is returned (o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank chock,
treasurer' s check or eashicr's cheek, pravided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; o (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as<nay be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment orpartial payment if the payment or partial payments are insuflicient o bring the Loan current, Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
hercunder o prejraics (o its rights to refuse such payment or partial payments in the fture, but Lender is not
obligated 10 apply suciroayments at the time such payments are accepted, I each Periodic Payment is applied as of
its scheduled due date, hén 1ender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payivieit % bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply sech funds or return them to Borrower.  1f not applied carlier, such funds will be
applied 10 the outstanding principzi Salance under the Note immediatety prior to foreclosure. No offset or claim
which Boreower might have now or in 14 #ature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurient,

2, Application of Payments or Procceds, “Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due undcr Sestion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any reniapiiy amounts shall be applied First to late charges, second
to any other amounts due under this Sceurity [nstrument, swd<nen Lo reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a deltequant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 20 2a¢ delinquent payment and the lae charge., [T
more (han one Periodic Payment is outstanding, Lender may apply =iy payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymant ¢an be paid in full, To the extent that
any excess exists afler the payment is appied 10 the full payment of one or 1ere Periodic Paymients, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applied firs¢ v uny prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procecds ( pringipal due under the Note
shall not extend or postpanc the due date, or change the amount, of the Periodic Paymena's,

3. Funds for Escrow ltems. Bartower shall pay 1o Lender on the day Periodic Paytaent: are due under the
Note, until the Nole is paid in ull, a sum (the "Funds") to provide for payment of amounts ducier. (a) taxes and
assessments and other items which can altain priority over this Security Instrument as a lien or erceznbrance on the
Property: (b) leaschold payments or ground tents on the Property, if any; (c) premiums for any ard all insurance
eequired by Lender under Section 5; and (d) Mortgage Insurance premiums, ifany, or any sums payable oy Jorrower
(o Lender in licu of the payment of Mortiage Insurance premiums in accordance with the provisions of Section 10,
These items are called " Escrow lems.” At otigination or at any time during the term of the Loan, Lender may require
that Community Association Dugs, Fees, and Asscssments, ifany, be escrowed by Borrower, and such dues, fees and
assesseents shall be an Eserow Hem. Borrower shall promptly furnish 1o Lender all notices of amounts (o be paid
under this Scction, Borrower shatl pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Fuads for any or all Escrow ltems. Lender may waive Borrower's obligation o pay w Lender
Funds for any or all Escrow [tems ot any time. Any such waiiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannia MaelFreddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Ramms
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Borrower shall pay directly, when and where payable, the amounts due for uny Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, shalt furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipls
shall for all purposes be deemed Lo be a covenant and agreement contained in this Security lnstrument, as the phrase
*covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow lems directly, pursuant to
a waiver, and Borrower fils to pay the amount due for an Escrow llem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow Items ut any time by a notice given in accordance with Section
15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sulTicient to permit Lender 1o apply the Funds
at the time coccified under RESPA, and (b) not to ¢xceed the maximum amount a lender can require under RESPA,
Lender shiall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Lserow 1tems or otherwise in aceordince with Applicable Law.

The Funds skl e held in an institution whose deposits are insured by a federal agency, instrurmentality, or
entity (inchuding Lender.if Lender is an institution whose deposits are so insured) or in any Federal Home Loun
Bank. Lender shall apply ths Funds (o pay the Escrow ltems no fater than the time specified under RESPA. Lender
shall not charge Borrower tor bakling and applying the Funds, annually analyzing the escrow accoun, or verilying
the Escrow ltems, unless Lender siavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen S made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Boreawer any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds as required by RESPA,

I there is a surphus of Funds held in esciov. 4s deflined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, £ thiere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, add Berrower shall puy Lo Lender the amount necessary (0 make
up the shortage in accordance with RESPA, but in no frore than 12 monthly payments. I thete is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shidi #otify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the delicicosy fn accordance with RESPA, but in no more than
12 montiily payments:

Upon payment in full of all sums secured by this Security Instrursic, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges ines, and impositions attributable to
the Property which can atain priority over this Sccurity Instrument, leaschcla pryments or ground rents on the
Property, i any, and Community Association Ducs, Fees, und Assessments, if aiy.~fo the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security va<teument unless Borrower:
(2) agrees in writing to the payment of the obligation securcd by the lien in a manner aceeptiole t Lender, but only
so long s Borrower is performing such ageeement; (b) contests the tien in good faith by, s Aafends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures (rom the holder
of the fien an agreement satislactory 10 Lender subordinating the lien to this Seeurity Instrument. 1 Lender
detertiings that any paet of the Property is subject to a lien which can aiin priority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lien,  Within 10 days of the date on which that notice is given,
Borrower shall stisly the lien or take one or more of the actions set forth above in this Scction 4.

Lender may require Bortower (o pay a one-time charge for a real estate tax verification and/or reporting service
uscd by Lender in conneetion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS DocMagie SRamas
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including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires,  What Lender
requires pursuant 10 the preceding sertences ean change during the teem of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subjectto Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 10 pay, in conneetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) wone-time charge for food zone
determination and certilication services and subsequent eharges each time remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Ageney in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any ol the coverages described above, Lender may obtain insurance coverage, at
Lender's o;ion and Borrower's expense.  Lender is under no obligation 10 purchase any particular type o amount
of coverage. Taorefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prapeity, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage inan was previously in elfect, Borrower acknowledges that the cost ol the insurance coverage so
obtaincd might sigmilicanily exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Sectior'3 shall becorme additional debt of Borrower seeured by this Security Instrument. These
amounts shall bear imerest ot 1he Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 Boreswsr requesting payment,

All insurance policies requizzd %y Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include astadard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates, 1T Lender requires,
Botrower shall promptly give to Lender all reseints of paid premiums and renewal notices. | Borrower oblaing any
form of insurance coverage, nol otherwise requircd oy Lender, For damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause ard shall name Lender as mortgagee and/or as an additional loss
payee.

ey the event of loss, Borrower shall give prompt naiiec 1o the insurance eagrier and Lender. Lender may make
prool’ of Loss it not made prompuly by Borrower. Unless-Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<cuuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economiczity Trasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the righ”t5 hold such insurance proceeds until Lender
hag had an opportunity to inspeet such Properly 1o ensure the work has ieenicompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may dishurse proceeds for the repairs and
restoration in a single payment or in 1 scrics of progress payments as the worl 1z completed.  Unless an agreement
is nade in writing or Applicable Law requires interest 10 be paid on such insursace proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shall be the swbe obligation of Borrower.
If the restoration of repair is not cconomically feasible or Lender's security would be lessencd the ‘msurance proceeds
shall be applied to the sums secured by this Securily lnstrurment, whether or not then due, with e ragess, ilrany, paid
to Borrower. Sueh insurance proceeds shall be applied in the order provided lor in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and seitle any available insurince-claim and
related matters. (1 Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle u claim, then Lender may negotinte and settle the claim,  The 30-day periad will begin when the
notice is given. n cither event, or il Lender acquires the Property under Seetion 22 or atherwise, Borrower hercby
assigns 10 Lender (1) Borrower's rights 10 any insuranee proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property.  Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insteument, whether or not then due.
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6. Oceupancy. Borrower shall oceupy, establish, and use the Properly as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at feast one year aller the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conteol,

7. Preservation, Maintenance and Protection of the Property; lnspections, Borrower shall not desiroy,
damage or impair the Property, allow the Property Lo deteriorate or commit waste on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 thut repaie or
restoration is not cconomically leasible, Boreower shall promptly repair the Property il damaged to avoid further
deterioration or damage. 1 insurance or condermnation proceeds are paid in cunncction with damage (o, or the taking
of, the Prozeriy, Borrower shall be responsible for repairing or restoring the Property only if' Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the eepairs and restoration in a single payment or in
1 serics of prograss payments as the work is completed, 1€ the insurance or condemnation proceeds arc not sufficient
to repair or restore 2a¢ Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender ot its agent ey saake reasonable entrics upon and inspections ol the Property. it has reasonable cause,
Lender may inspect the intriorof the improvements on the Property. Lender shall give Borrower notice at the lime
of or prior to such an interior ingeestion specifying such reasonable cause.

8. Borrower's Loan Applicadon. Borrower shall be in default il during the Loan application process,
Borrower or any persons or entilics acting avthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceuvate information o statements (o Lender (or failed to provide Lender with
material information) in connection with'th. Loan. Maierial representations include, bul are not limited to,
representations concerning Borrower's oceupune; e the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 17 (1)
Borrower fails to perform the covenants and ageeemeds contained in this Sccurity Instrument, (b) there is 4 legal
proceeding that might signilicantly alfeet Lender's interst itthe Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankruptey, probate, for condemiatisn or lorfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o ragulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’or eppropriate to protect Lender's interest in the
Property and rights under this Seeurity Instrument, including proteeting and/or assessing the value of the Proparty,
and securing and/or repairing the Property. Lender' s actions can include, but aze not fimited 10: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ (ecs to proteet its interest in the Property and/or rights under this Secyrits Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not linitid 1o, cntering the Propetly to
make repairs, change locks, replice or board up doors and windows, drain water frcm pines, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Akhcush Lender may take action
under this Section 9, Lender does not have to do so al is not under any duty or obligation 1¢/do sy, 1t is agreed that
Lender incurs no liability for not taking any or all actions autherized under this Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrov.er secured by this
Seeurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursemcat und shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

[f this Sceurity Insteument is on & leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shalk not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or mmend the ground lease. | Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Inswrance. If Lender required Mortgage Insurance as & condition of making the Loan, Borrower
shall pay the premiums required o maintain the Mortgage lasurance in elfoet. 1) for any reason, the Mortgage
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Insurance coverage required by Lender eeases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay (he premiums required to oblain coverage substantially cquivalent to the Martgage
Insurance previously in effeet, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, (1 substantially equivalent Mortgage
Insurance coverage is not availuble, Borrower shall continue to pay (o Lender the amount of the separately designated
payments that were due when the insurance covernge ceased (0 be in celfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage lnsurance, Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Boreower any
interest o carnings on such loss reserve, Lender ¢an no longer require loss reserve payments i Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurzace. I Lender required Mortgage Insurance g3 a condition of making the Loan and Borrower was
required to mak< separately designated payments toward the premiums for Mortgage Insuranee, Borrower shall pay
the premiums requiied to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement fee Mortgage Insurance s in accordance with any written agreement between Borrower and
Lender providing for suel téxmination or until termination is required by Applicable Law, Nothing in this Section
L0 affects Borrower's obligat'on 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Lasi 43 agreed, Borrower is not a party 1o the Mottgage Insurance.

Mortgage insurers evaluate their totizisk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharc or modify their rigk, or reduce losses.  These agreements are on lerms and
conditions that are satisfactory to the mortae. insurer and the other party (or parties) lo these agreements. These
agreements may requice the morlgage inswrer 19 rala payments using any source of funds that (he mortgage insurer
may have avaitable (which may include finds ob@ ned from Mortgage [nsurance prentiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entily, or any aililiate of any of the foregoing, may reccivs faireetly or indircetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Murtgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [F such agreeiserd provides that an alfiliate of Lender takes a share
of the insurer's risk in exchange Tor a share of the premiums puia 2o the insurcr, the arrangement is oflen termed
“caplive reinsuranee.”  Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
lusurance, or any other terms of the Loan., Such agreements will not iarease the amount Borrower will owe
for Mortgage Insurance, aad they will not entitle Borrower to any refund.

(h) Amy such agreements will not affect the rights Borrower has - if any - »iith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thes: rights may include the right
to receive certain disclosures, to request sad obtain cancellation of the Movtgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premivms
that were untearncd at the time of such cancellation or tersination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are Fer-by assigned to
andd shall be paid o Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of (he Uroperty,
if the restoration or repair is ceonomically feasible and Lender's seeurity is not lessened.  During such repair and
restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disburscment
or in 4 series of progeess payments 4s the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrowcer any
interest or carnings on such Miscellancous Proceeds. 1T the restoration or ropair is not cconomically feasible o
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Form 3014 1/01 58615780710000000-1 222537841 -E0
Page 8 of 14

[



2226341162 Page: 10 of 20

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value ol the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to
Borrower,

In the event of a partial taking, desteuction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount
of the sums secured by this Seeurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misecllancous Proceeds multiplied by the following fraction: () the total amount of the sums
seoured impeediately before the partial taking, desteuction, or loss in value divided by (b) the fair market value of the
Property immeriately before the partial wking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everd of a partial taking, destruction, or loss in vatue of the Property in which the fuir market value of
the Property immeziavzly before the partial taking, destruction, or loss in valug is less than the amount of the sums
seeured immediately Fofere the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
ageee in writing, the Miseélliacous Proceeds shall be applicd to the sums sceured by this Security lastrument whether
or not the sums are then dae,

If the Property is abandoned sy Borrowe, ot if, afler notice by Letdler 1o Borrower that the Opposing Party (as
defined in the next sentence} oliers 157 make an award to settle a claim for damages, Borrower fils (o respond ta
Lender within 30 days atier the duté the sawice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 10 restoration or repair 2l the Property or (o the sums seeured by this Seeurity Insrument, whether
or not then due. “Opposing Party® meuns (he third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower hus a right of action in rugard to Misceltancous Proceeds.,

Borrower shall be in default if any action o¢ nroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Praperty of Gther material impairment of Leader's interest in the Property
or rights under this Sceurity Instrument, Borrower can curesuch a defaultand, if aeceleration has oceurred, reinstate
a3 provided in Section 19, by causing the action or procceding to be dismissed with a ruling thai, in Lender's
judgiient, precludes forfeilure of the Property or other materiat fnuirment of Lender's interest in the Property ot
rights under this Security Instrument.  The proceeds of any award ou claim for damages that are attributable 1o the
impairment of Lender's interest in the Property arc hereby assigned «nd shall be paid to Lender,

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2,

12. Borrower Not Reteased; Forbearance By Lender Not a Waiver. Gxtinsion of the time for payment or
madification of amortization of the sums secured by this Sceurity Instrument grazied oy Lender to Borrower or any
Successor in Interest ol Borrower shall not operate to release the fiability of Borrowsr o any Successors in Intcrest
ol Borrower. Lender shall not be required to commence proceedings against any Suceessor in Inlerest of Borrower
or 1o refse (o extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in lnterza o2 Horrower., Any
forbearance by Lender in exercising any right or remedy including, without limittion, Lendsc's sceeptance of
payments [rom third persons, entities or Successors in Interest of Botrower or in wnounts less than tae amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and Tiability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but docs not exeeute the Note (a "co-signer"): (a) is co-signing this Seeurity [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Seeurity [nstrument; (b} is not
personally obligated to pay the sums seeared by this Sceurity Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modily, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-sigaer's consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all ol Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing, The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviees performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security lastruiment,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Seeurity Insteument to charge a specilic fee o Borrower shall not be construed
as a prohibition on (he charging of such fee. Lender may not charge fies that are expressly prohibited by this Security
[nstrument or by Applicable Law.

11 the oun is subject (o @ law which sets maximum loan charges, and that law is (inally interpreted so that the
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such oan charge shatk be reduced by the amount neeessary to reduce the charge to the permitied limit;
and (b) any sums ziccidy collceted from Borrower which execeded permitied limits will be refunded 1o Borrower.
Lender may choose to aaie this refund by reducing the principal owed under the Note or by making a dircet payment
to Borrower. 11 a refusd saduces principal, the reduction will be weated as a partial prepayment without any
prepayment chacge (whether sraot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such relund made by direct p2ysent to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs,

15. Notices. All notices given by Sorrower or Lender in conncetion with this Sceurity Instrument must be in
writing. Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have been given to
Botrower when mailed by first class mail Gr sshen actually delivered to Borrower's notice address il sent by other
means. Notice 10 any one Borcower shall consiitute siotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Projiety Address unless Borrower has designated a substitute notice
address by notice (o Lendler, Borrower shall promptly noiify Lender of Borrower's change of address. 1T Lender
specifics i procedure for reporting Borrower' s change oi"addiess, then Borrower shall only reporta change of address
through that specificd procedure, There may be only one designated notice address under this Security Instrument
at any onc time, Any notice to Lender shall be given by deliveiing it or by mailing it by first class mail Lo Lender's
address stated herein unless Lender has designated another address 0y notice to Borrower,  Any notice in connection
with this Security Instrument shall not be deemed to have been giver o Lender until actually received by Lender.
[f any notice rogquired by this Sceurity Insteument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security-Instaument,

16. Governing Law; Severability: Rules of Construction, This Sccursy’ Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations ol Applicable Law, Applicable Law might
explicitly or implicidy allow the parties to agree by contract or it might be silent, B such silence shall not be
construed as a prohibition against ageecment by contract. In the event that any provision or clause of this Security
Instrument o the Note conflicts with Applicable Law, such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (s) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plieat and vice
versa; and (¢) the word “may* gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument,

(8. Treansfer of the Property or a Beneficial laterest in Borrower, As uscd in this Scction 18, "Intercst in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, thosc beneficial
interests transfereed in a bond for deed, contract for deed, installment sales contract or escrow agreament, the intent
of which is the teansfer of title by Borrower at a future date to o purchaser.

(LLINQIS - Single Family - Fannie MaalFraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famme
Form 3014 11 S4B157H071000000K1 222517841 €D
Page 10 of 14

AT



2226341162 Page: 12 of 20

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or (ranslerred (or i€ Borrower is not 4
natural person and a beneficial interest in Borrower is sold or (eanslerred) withowt Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Securily Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exereises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days [rom the <ate the notice is given in accordance with Section |5 within which Borrower
must pay all sums secured by this Security Insieument. 11 Boreower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedlies permitted by this Security Instrument without further notice or demand
on Borrowar,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall
have the right 10 have enforgement of this Sceurity Instrument discontinued at any time prior (0 the carliest of: (a)
live days bdovo sale of the Property purswant (o Section 22 of this Security Instrument; (b) such other period as
Applicable Lawamight specify for the termination of Borrower' s right to reinstate; or (¢) entry of'a judgment caforeing
this Security insirument.  Those conditions are that Horrower: (a) pays Lender all sums which then would be dug
under this Securitv instrument and the Note as it no acceleration had occurred; (b) cures any default of any other
COVENINLS OF agreemients (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, but not
limited ta, reasonable atzineys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s inteies. in the Property and rights under this Security lostrument; and (d) takes such action as
Lender may reasonably require sa assure that Lender's interest in the Property and rights under this Sceurity
Instrurient, ard Borrawer's obligatior €0 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicidle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the lollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check. bank cheek, (reasurer's check or casliier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ilstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunicr Uand obligations sceured hereby shall remain fully effective as if
no aceeleration had occurred. However, this right to rei/istale shall not apply in the case of aceeleration under Section 18,

20, Sale of Note: Change of Loau Servicer; Notice o Grievanece, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or teoes times without prior notice to Borrower, A sale might
result in a change in the entity (known us the *Loan Servicer"y 1%t colleets Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan socvicing obligations under the Note, this Security
Instrusent, and Applicable Law. There also might be one or morg ebrzges of the Loan Servicer unrelated 10 a sale
ol'the Note. Ifthere is n change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address ol the new Loan Servicer, the address to whickpayinents should be madeand any other
information RESPA requires in connection with a notice of transter of serviciag.. I the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nsortZage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by (he Note purchaser unless otherwise provided by the Note purchaser.

Neither Bocrower nor Lender may commence, join, or be joined (o any judicial action/as sither an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant to this Securiayastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sezuridy Instrument,
until such Boreower or Lender has notified the other party (with such notice given in compliance with e reauirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the givieg of such
notice to tuke correelive action. I Applicable Law provides a time period which must cfapse before cortain action
can b taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to eurc given to Borrower pursuant 10 Section 22 and the notice of’ acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity 1o take corrgetive action
provisions ol this Section 20
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21, Hazardous Substances.  As used in this Scction 21 (2) “Hazardous Substances” are those substances
deflined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the [ollowing substances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means (ederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response sction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentsl Condition” means o condition thal can cause, conteibute to, or
otherwise trigger an Environmental Clegnup,

Borrower shall not eause or permit the presence, use, disposal, storage, or release ol any Hazardous Substances,
or thresten to refease any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property () that is in violation of any Environmentl Law, (b) which creates an
Environmestan, Condition, or (¢) which, due to the presence, use, or release of' o Hazardous Substance, creates o
condition that_zdversely alfeets the value of the Property,  The preceding two sentences shall not apply to the
presence, use, of sorage on the Property of small quantitics of Huzardous Substances that are generally recognized
to be appropriate 20 normal residential uses and (o maintenance of the Property (including, but not limited to,
hazardous substances (i consumer products).

Borcower shall prosapts give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentai or regulutory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Barower has actual knowledge, (b) any Environmental Condition, including but not
limited (o, any spilling, leaking, Ze%aarge, release or threat of relense of any Hazardous Substance, and (¢) any
condition caused by the presence, use o tclense of » Hazardous Substance which adversely affects the vatue ol the
Property. If Borrower learns, or is notified hy any governmental or regulatory authority, or any private party, that
any removal or olher remediation of any Eazrdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary rentedial setions in‘sezordance with Environmental Law.  Nothing herein shall create any
obligation on Lender for an Environmental Clensu),

NON-UNIFORM COVENANTS, Borrower wad Cender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give wotice to Borrower prior to acceleration following
Borrower's breach of any covenant or ngreement in this Secw 1ty tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The neties shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 34 days from 2% date the notice Is given to Borrower, by
which the default must be cured; and (d) that failere to eure the defacit an or before the date specified in the
notice may result in aeceleration of the sums secured by this Seeurniy Listrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvowze of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existeice of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured ¢n or-before the date specified
in the notice, Lender at its option may require immediate payment in Tull of all suins secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciil proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scctiun 22, including,
but nat fimited to, rensonable attorneys* fees and costs of title evidence,

23, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall releuse tois Security
Instrument. Borrower shatl pay any recordation costs, Lender may charge Borrower a fee for releasing (hiy Seeurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. 1n zecordance with {1linois Taw, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proteet Lender' s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may hot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only alier providing Lender with evidence that Borrower has obtained insurance as required by Borrawer's and
Lender's agreement. 11 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ol the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower' s total outstanding bakance or obligation, The costs of' the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGN!NG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and ‘a any Rider executed by Boreower and recorded with it

} g X (Seal)

Adam Gtanson Borrower
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRammras
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{Space Below This Ling For Acknowledgment]

State of  JLLINOIS

) 58,
County o' _COOK )

___ (Coiup Shermedorn

{(here give name of ofticer and his oflicial title)

cerlify that

Adam Steizon

(name of grantor, ancil acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me 10 be the-same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persory and acknowledged that he (she o they) signed and delivered the instrument
as his (her or their) free and voluntary p2v,-tor the uses and purposes therein st forth,

ot AU 092
(\).Mld M@*ﬁ'

Tl v e
{Signature of officer)

G OFFICIAL S

ORN
CATLYN SCHERMERH
NOTAR [ PUEIC, STATE OF ILLINCIS

> MY COMMIEGN EXPIRES: 3!5 .
( L‘ln W»W R

oan Originator: i ilin, NMLSR ID 232
i S L

oan Qriginator ganlzatuon: M“‘%HWH T&iﬁ%%gﬁéﬁgﬁ, bﬁ?&?’ ﬁhﬁgé‘léseoao:fia
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 02-19-150-018-0000

Property Address:
1451 Diamond Drive
Hoffman Estates, IL 60192

Legal Description:
Lot 18 in plat of subdivision, Hearthstone Unit-2 recorded as Document No. 91-005615, being a part of the North 1/2 of the
Southwest 1/4 of Sectian 19, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois.
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Loan Number: 1222537841

FIXED INTEREST RATE RIDER
Dae: September 9, 2022

Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s}: Adam Stanson

THi3 FIXED INTEREST RATE RIDER. is made this ~ 9th  day of September, 2022
and i ilicorporated inlo and shall be deemed to amend and supplement the Seeurity Instrument, Deed of
Trust, of Sceurity Deed (the "Security {nstrument®) of the same date given by the undersigned (the
*Borrower" Lty zecure repayment of the Borrower's fixed rale promissory note (the "Note") in favor of
UNITED WiOLECALE MORTGAGE, LLC
(the *Lender™), Tac sezurity Instrument cncumbers the property more specifically described in the Security
Instrument and located

1451 DIAWVOND DR, HOFFMAN ESTATES, ILLINOIS 60192
[Propuerty Address]

ADDITIONAL COVENANTS, In nddition to the covenants and agreements made in the Security
Instrament, Boreower and Lender tecthier covenant and apree as follows:

A, Definition ( E ) "Note" of tiic Security Instrument is hereby deleted and the following
provision is substituted in its place in the Se vritvInstrument:

( E ) “Note"means the promissory nole signexl by e Borrower and dated  September 9, 2022 .
The MNote states that Borrower owes Leader THREE WONDRED TWO THOUSAND FOUR

HUNDRED AND 00/100 Dollars (L.5, § 302,400.00 )
plus interest.  Borrower has promised (0 pay this debt in regular Periodic Payments and (o pay the debt in
full oot Later than October 1, 2052 at the retcof 5,878 %.

BY SIGNING BELOW, Borrower aecepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Ridgr.

4l / 07/‘202a

Borrower Aiam Stanson Date
ILLINQIS FIXED INTEREST RATE RIDER DocMagle €Rerms
ILFIRRDR 09/03/19 508157807 0000000- 122251764 1-E0
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Loan Numbar: 1222537841

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this gth day of
September, 2022 , and is incorporated ino und shall be deemed to amend and
supplement the Morlgage, Deed ol Trust, or Security Deed (the “Security Instrument”) of the same date,
given by the undersigned (lhe " Borrower") 1o secure Borrower's Note 1o UNITED WHOLESALE
MORTGAGE, LLC
(the "Lzader) of the same date and covering the Property described in the Security Instrument and located at:

1451 DIAMOND DR, HOFFMAN ESTATES, ILLINOIS 60192
{Property Address]

The Property includes, bt is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certa’n common areas and facilities, as deseribed in

COVENANTS, CONDITIOMS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planied vait development known as

Hofiman Estates

[Name of Planned Unit Developme nt!

(the "PUD"). The Property akso ingludes Borrower's interest in the Lomeewners association or equivalent
entity owning or managing the common arcas and facilitics of the PUD {ing “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition 1o the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree os {ollows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations unde” the PUD's
Constituent Documents. The *Constituent Doguments” are the (i) Declaration; (i) articles of incc eparation,
trust instrument or any equivilent document which creates the Owners Association; and (iii) any byluv's or
other rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurgnce carrier, a *master” or "blanket" policy insuring the Property which is satisfactory to Lender and

i IR R Al iAo S Dookiagie EFria
annie Maairraddie Mag R
Farm 3150 1’01 Page 1 Of 3 SHB 157807 10DO0000- § 222537841-E0
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which provides insurance coverage in the amounts (including deduetible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, carthquakes and floods, (or which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premiur installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied (o the extent that the required coverage is provided by the
Owners Associalion policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Lapse in required property insurance coverage provided
by the master or blanket policy.

[ Whe gvent of a distribution of property insurance proceeds in licu of restoration or repair following
1 1083 to thie Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assignod and shall be paid (o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instriameat, whether or not then due, with the excess, il any, paid 1o Borrower,

C. Public Liabi%ay Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associa’iza miaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condemnation. The reoceeds of any award or claim for damages, direet or consequential,
payable to Borrower in conncction veithzay condemnation or other taking of all or any part of the Property
or the common arcas and facilities of thad220, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender, Suchyescceds shall be applied by Lender (o the sums seeured by the
Seeurity Instrument as provided in Section [1,

E. Lender's Prior Consent. Borrower shialtaa!, excepl alter notice to Lender and with Lender's
prior written consent, cither partition or subdivide thie Fronerty or consent to: (1) the abandonment or
termination of the PUD, exeept for ubandonment or termifiaetion required by law in the case of substantial
destruction by fire or other casunlty or in the case of a taking Yv-condemnation or eminent domain; (ii) any
amendment 10 any provision of the *Constituent Documents” if t=¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of sel“management of the Owners
Association; or (iv) any action which would have the effeet of rendering the public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
seeured by the Sceurity Instrument. Unless Borrower and Lender agree to other termsg of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablS, Jnth interest,
upon notice from Lender (o Borrower requesting payment.

oovie Maoicrsduia Viae UNIFORM NS TRUMENT Dochaglc EPsrnres
annie Mae/br & Mag N .
Form 3150 1/01 Page 20 3 98157807 10000000: 122253841 -E0
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this PUD
Rider. .

/ (Seal)
Adam &tanson -Borrawer
MULTISTATE PUD RIDER - Single Famil DacMagic €Ramas
Fannie Mae/Freddie Macg UN!F%RM INSTRUMENT sae|svsaﬂommnoﬂzzzsm4hﬁn
Farm 3150 4701 Paga 3 of 3
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