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(ET)\ MORTGAGE

MIN: 100196399028742795 MERS Phone: 888-5673-6377

DEFINITIONS

Words used in multiple sections of this document s-c-defined below and other words arc defined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are #lso nrovided in Section 17.

Parties

{A) "Borrower"is ASHLEY R LABANICS, A SINGLE WOMAN

£l

currenlly residing at 4816 North Oakley Avenue Apartment 3, (hicago, Illinois 60625

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existiug waler the laws of
DELAWARE . Lender's address is 3940 N RAVENSWQOD, CHICZGY

TLLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely
as a pornince for Lender and Lender' s successors and assigns. MERS is the morigagee under this Security [nstrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephonc number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNTFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0772021
Page 1 of 18
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Documents

(1) "Note" means the promissory note dated  September 16, 2022 , and signed by each Borrower
who 18 legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wrilten pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note (o pay Lender ONE HUNDRED NINETY-EIGHT THOUSAND AND 00/100

Dollars (U1.8. § 198, 000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debl
in full not later than October 1, 2052 )
(E) "Riders" means all Riders to this Security Instrument thal arc signed by Borrower. Al such Riders arc
incorporated nin and decmed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [checkhox as applicable]:

| ] Adjustabls Rate Rider fx] Condominium Rider
[] 1-4 Family Riae: [] Planned Unit Development Rider
] Second Florne Ruder K] Other(s) [specify]:
Fixed Interest Rate Rider

{F) "Security Instrument" means this doctrmcst, which is dated September 16, 2022 , logether
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, -state, and local statutes, regulatiens, ordinances,
and administrative rules and orders (that have the effect of law) as wel. as al] applicable final, non-appealable judiciat
opinions.

(H) "Commmily Association Dues, Fees, and Assessments" meaiss all duss, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associat on, nemeowners assaciation, or similar
organizalion.

(1) "Default" means: (i) the failure to pay any Periodic Payment or any other ariovat secured by this Seeurity
strument on the date it is due; (ii) a breach of any representation, warranty, covenaa, obligation, or agreement in
this Security Instrument; (iif) any materially false, misteading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrgwer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as desecibed in Section
8; or (iv} any action or proceeding described in Scetion 12(e).

(f) “Electronic Fund Transfer™ means any transfer of funds, other than a transaction originated by chack, drafi,
or stmilar paper instrument, which is inittated through an electronic lerminal, telephovic instrument, cc aipater, or
magnetic tape so as to order, instruct, or authorize a financial institution to dchit or credit an account. Such term
mcludces, but is not limited to, point-of-salc transfers, antomated teller machine fransactions, transfers initiated by
telephone or other clectropic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghousc transfers.

(K) "Electropic Signature™ means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘if;DucMagic
Form 3014 07/2021
Page 2 of 48
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{L) "E-SIGN" means the Flectronic Signaturcs in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time (o time, or any applicable additional or successor legislation thai governs the same
subject matfer.

(M) "“Escrow kems" means: (i) taxes and assessments and other itens that can atlain priority over this Securily
Insirument as a licn or encumbrance on the Property; (i) leaschold pavments or ground rents on the Property, if any;
(i) premiums for any and all insurance requized by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any suns payable by Borrower to Lender in lew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan clesing or al any time during the Loan term.

(N} "Loan" mcans the debt obligation evidenced by thc Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

() "Loan Seiyicer" means the catity that has the contractual right to receive Borrower's Periodic Payments and
any other paymer:s made by Borrower, and administers the Loan on behalf of Tender, Loan Servicer docs not include
a sub-servicer, wlach is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneons Procecds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than [usiTance procceds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i7) condemmation or other taking of all or any part of the Property; {iii) conveyance in.
liea of condemnation; or (iv) misrepresentations of, or omissions s to, the value and/or condition of the Property.

{€) "Mortgage Insurance” meany insurance protecling Lender against the nonpayment of, or Defaukt on, the Loan.
(R) "Partial Payment" means any pryment by Borrower, other thas a voluntary prepayment permitied under the
Nate, which i$ less than a full owstanding Peviodic Payment.

(S) "Periodic Payment" means the regularh-ccheduled amount due for (1) principal and interest under the Note,
plus (6} any amounts wader Scetion 3.

(I} "Property” means the properly described-Lelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{(U) "Rents" means all amounts received by or duc Borower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Act{12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be aw inded from time to time, or any additional or
successor federal legrslation or regulation that governs the same subjec’ matter, When used in this Security Iustrument,
"RESPA" refers to all requirements and restrictions that would apply-io a "fad=rally related mortgage loan” even if
the Loun does not qualify as a "federally related mortgage loan" under REGPA

(W} "Successor in Interest of Borrower" incans any party that has taken title 12 the Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Security Insicunent.

(X} "UETA" means the Uniform Elcctronic Transactions Act, or a similar act recogaizing the validity of electronic
mformation, records, and sigualurcs, as enacted by the jurisdiction in which the Property. 15 focated, as it may be
amended from time to tine, or any applicable additional or successor legislation that governs the'same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender (i) the rcpayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecments under this Sceurity
Instrument and the Note. For this purpose, Borrower mortgages, granls, conveys, and warrants 1o MERS (solely as
nominee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 0772021
Page 3 of 18
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SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQE ASVEEHIBIT. "anl, -
ALP.N.: 11-31-226-036-1D28

which currently has the address of 1641 W FARWELL AVE Apartment 3N
[Street]
CHICAGO , [inois 60626 {"Property Address");
[City] [Zip Code]
and Borrower relcascs and waives all rights wnder and by virtue of the homestead exeniption aws of this State,

TOGETHER WI'TH «il e improvemenis now or subsequently erected on the property, mcluding replacements
and addttions to the improvéments on such property, all property rights, including, without limitation, all casements,
appurtenances, royaltics, muneral rights, oif or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the Tere<oing is referred fo n this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds taly legal title to the infercsts granted by Borrower in this Security
Instrument, but, if necessary to comply with Yaw or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: to exercise any or allofthose interests, including, but not limited to, the right o foreclose
and sl the Property; und to tke any action requirid O Lender including, but not limited to, releasing and canceling
this Security Tnstrunent.

BORROWER REPRESENTS, WARRANTS, COVENA] ITS, AND AGREES that: (i) Borrower lawfully owns
and possesscs the Property conveyed in this Security Instruméntin fee simple or lawfully has the right to vse and
occupy the Property under a leasehold estate; (i) Borrower has the Tisht Lo morigage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property it unencunbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owscrship interests of record. Borrower warrants
generally the iitle to the Property and covenants and agrees to defend the file to tac Property against afl claims and
demands, subject to any encurpbrances and ownership interesis of record as of Foen closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national 4s& with limiled variations and
noo-uniform covepants that reflect specific Tinois stale requiremments {o constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges. TSorrower will
pay cach Perjodic Payment when duc. Borrower will also pay any prepayment charges and late charges du wider the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U, S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Tnstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, trcasurer’s check, or cashier's check, providcd

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFOSM INSTRUMENT [MERS) % DocMagic
Form 3014 07/2024
Page 4 of 18
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any such check is drawn upon an institution whose deposits are msured by a U.S, fedcral agency, instrumentality,
or entity; or (d) Electronic Fund Transler.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Scction 2.

Any offsct or claim thal Borrower may have now or in the future against Lender will not relieve Rorrower from
making the full amount of all payments dug under the Note and this Securily Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(3} Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments oru apply any Partial Payments at the fime such payments are accepicd, and also is not obligated to pay
Wterest on such nnapplied finds. Lender may hold such unapplied funds until Borrower makes payment suflicient 1o
cover a full Perieaie Payment, at which time the amount of the fill Periodic Payment will be applied 1o the Loan,
I Barrower. does el make such a payment within a reasonable period of time, Lender will cither apply such funds
ir accordance with this S=ction 2 or return them to Borrower. If not applied earlier, Partial Payments will be credied
agaist the lolal amouny Zoeander the Loan in cauleulating the amount due in conncetion with any foreclosurc
proceeding, payoff request, (ora modification, or reinstatement, Lender may accept any payment insuflicicnt to bring
the Loan current without waiver of any rights under this Securtly Instrument or prejudice to its nights to refisc such
payments in the future,

(b) Order of Application of Partixi ¥2yments and Periodic Payments. Except as otherwise described in this
Scetion 2, if Lender applies a payment, such pavment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest ovtolanding Perindic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Esceow Ziems. If all ounistanding Periodic Payments then due are paid in
full, any payment amonnts remaining may be applicd to 1a¢= charges and o any amounts then due under this Security
Tnstrument. I all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, (o a fur Periodic Payment or {o reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount of £re or more Periodic Payments and the amount
of any late charge due for a delinquent Periadic Payment, the paymer riav e applicd to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accortance »with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applicd as-d-seribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insucasice proceeds, or Miscellaneous
Proceeds to prineipal due under the Note will not exiend or postpone the due date; o1 cnange the amount, of the
Periodic Payments.

3. Furds for Escrow liems.

{a) Escrow Requirement; Escrow Itcms. Except as provided by Applicable Law, Borrow==sinay to Lender
on the day Periodic Payments are due under the Note, until the Note js paid in full, 2 sum of monae ¥ T provide for
payroent of amounts due for all Escrow Iems (the "Funds"). The amount of the Funds required to be pald each month
may change during the term of the Loan. Borrower must prompily furnish to Lender all notices of invoices Of monots
to be paid under this Section 3. .

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircetly, when and where payable, the amounts due for any Escrow Items subject 1o the
waiver. If Lender has waived the reguirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such lime period as Lender may require.

ILLINOIS - Single Family - Fannic MaefFreddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
Farm 3014 07/2021
Page 5 of 18
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Barrower's obligation to make such timely payments and to provide proof of payment is deemed (© be a covenant and
agreement ol Borrower under this Security Insirument. If Borrower is obligated to pay Escrow Hems directly pursuant
to 2 waiver, and Borrower fails to pay fimely the amount due for an Escrow liem, Lender may exercise its rights under
section 9 1o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Bscrow Items at any
time by giving 4 potice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender alt Funds
for such Escrow ftems, and in such amounts, that arc then required under this Section 3.

{c) Amount of Funds; Application of Funds. Excepl as provided by Applicable Law, Lender may, at any
time, collcet and hold Fends in.an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimatc the amount of Funds due in accordance with Applicable Law.

The Fyrds will be held in an institution whose deposits are insured by a U.S. federal agency, insirumentality,
or entity {includryg Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender wifl ajply the Funds to pay the Escrow ltems no faler than the time specified under RESPA. Lender
may not charge Borrower [or: (i) holding and applying the Funds; (it} annvally analyzing the escrow account; or {111}
verifying the Escrow lt€ins) unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'éss Tender and Borrower agree in writiog or Applicable Law requires intcrest to he paid
on the Funds, Lender will nit Lerequired to pay Borrower any interest or earnings on the Funds. Lender will give
to Botrower, without charge, an apucal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Detictency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Brerovver for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surples in the escrow account for the payment of the Escrow items, If there
15 a shortage or deficiency of Funds held in esoinw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or-deficiency in accordance with RESPA.

Upon paymeat in full of all sums secured by this-Sceurity Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrovzer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, issfssments, charges, fines, and impositions attributable
to the Property which have priority or may aftain priority ove: this Security Insirument, (b) leasehold payments or
ground rents on the Properly, if any, and (¢} Cormmunity Associctios Dues, Fees, and Assessments, if any. 1f any
of these ttems ar¢ Escrow [tems, Borrower will pay them in the manae provided in Section 3.

Bosrower must promiptly discharge any licn that has priority or tiay attainpriority over this Security Instrumnent
unless Borrower: (aa) agrees in writing 1o the payment of the obligation seturca by the lien in a mamer acceptable
to Lender, but only so long as Borrower is performing under such agreement; (bt contests the lien in zood faith by,
or defends against enforcement of the lien in, legal proceedings which Lender detcr mines, In its sole discretion,
operate (o prevent the enforcerncnt of the lien while those proceedings are pending, bt oy until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lander that subordinates the
lien to this Security Instrument {collcctively, the "Required Actions™). If Lender delermines thet any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument4 i Borrower has,
nol taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iderifying the lien.
Within 10 days afler the date on which that notice is given, Borrower mus! salisfy the lien or take oné or miore of the
Required Actions.

5. Property Insurance.

(2} Imsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires Nsurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding scntences ¢an change during the term

[LLINDIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) -;“,;Dgcmagig
Form 3014 07/2021
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right io disapprove Borrower's choice, which right will not he
exercised unreasonably.

(b} Failure to Maintzin Insurance. If Lender has a reasonable basis to believe that Borrovwer has [uiled to
maintain any of the requircd insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premyumns for, of to seek fo reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
lo purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Beforc purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's cquity 1p. the Property, or the
contents of the Property, against any risk, hazard, or lability and might provide greater or lesser coverage than was
previously ir eifect, but not exceeding the coverage required under Section 5(a). Borrower acknowled 2es that the cost
of the insurance-coverage so obtained may significantly exceed the cost of insurance that Berrower could have
obiained. Any anouats disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurarice under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amoriot: will bear interest at the Note rate from the dale of disbursement and will be payable, with
such interesl, upon notice.iroii Lender to Borrower requesting payment.

(c) Insurance Peolicics. A' insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to disapprave such policics: (ii) must include a standard morlgage clanse; and (iif) nust name
Lender as morigagee and/or as an aociional loss payee. Lender will have the right 1o hold the policics and renewal
certificates. If Lender requires, Borrower wiif promptly give to Lender proof of paid premiums and repewal notices.
It Borrower obtains any form of insurance ~oyerage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a =sdard mortgage clanse and must name Lender as morigagee and/or
s an additional loss payee.

(d) Yroof of Luss; Application of Procecds. In ihe event of loss, Borrower must give prompt notice o the
insurance carrier and Lender. Lender may make proof of luss if not made promptly by Borrower. Any insurance
proceeds, whether ot not the underlying insurance was recuirzd by Lender, will be applied to restoration or repair
of the Property, if Lender deeins the restoration or repair lo ¢ ezonomically feasible and determines that Lender's
seeurity will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse from the insurance proceeds any inittal amounts
that are necessary to begin the repair or restoration, subject to any restrictiens applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such asurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complued to Lender's satisfaction (which
may include satisfying Lender's miniroum eligibility requirements for persons Fepds iy the Property, incloding, but
not limited to, licensing, bond, and ipsurance requirements) provided that such irspedtion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or n a serics of progress
payments as the work is completed, depending on the size of the repair or restoration, thé trms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disboweapents directly to
Borrower, 1o the person repairing or restoring the Property, or payable jomily 10 both. Lender wilt oot be required
to pay Borrower any interest or carnings on such insurance proceeds unless Lender and Borrower agres in writing or
Applicable Law requires othcrwise. Fees for public adjusters, or other third parties, retaimed by Barroveer will not
be paid out of the insurance proceeds and will be the sole obligation of Bomrower.

It Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 's”{DUcMagic
Fam 3014 07/2021
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(¢} Insurance Scttements; Assignment of Proceeds. If Borrower abandens the Property, Lender may file,
negoliate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered (o scttle a claim, then Lender may negotiate and sellle
the claim. The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower"s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
-other of Bortower's rights (other than the right 1o any refund of unearned premivms paid by Borrower) uader all
insurance policies covering the Property, to the extent that such rights are applicable 1o the eoverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any msurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee, Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) ar to pay amounts unpaid under the Note
or this Securiiy\Instrument, whetlier or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower® s prineipal residence within
60 days after the exzculion of this Security Justrument and must continue to occupy the Property as Borrower's
principal residence 1r ¢t least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unyasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Main‘erance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allsw the Property to deteriorate, or conmmit waste on the Property. Whether or not
Borrower is residing in the Property, sorrower must maintain the Property-in order to prevent the Property from
deteriorating or decreasing in value due 15 1ts condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibly, Bezrower will promptly repair the Property if damaged to aveid further
deterioration or damage.

If insurance or condemnation proceeds arc paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing, or restoring (he Property only if Eender bas released proceeds
for such purposes. Lender may disburse proceeds for th’s repairs and restoration in a single payinent or in a series of
progress payments as fhe work 1s completed, depending on e size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar. Lender may make such disbursements directly to
Borrower, (o the person repairing or restoring the Property, 4r payable jointly to both If the insurance or
condemnation procceds are not sufficient to repair or restore the Projer «. Borrower remains cbligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Properce. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wi'i jive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during tlie Yoan application process,
Borrower or any persons or cntities acting al Borrower's direction or with Borrower's kuowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to peovide Leader with
material information) in connection with the Loan, including, but not limited to, oversialing Rerloower's income or
asscts, undersiating or failing to provide documentation of Borrower's debt obligations and n-bilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principsi residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen .

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankoupicy, probate, for
condernnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Insirument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable or apprapriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to- (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; () appearing in court; and
(L) paying: (A} reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
meurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
mchuding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
- exterior and interior inspections of the Praperty, entering the Praperty to make repairs, changing locks, replacing or
boarding vp doors and windows, draining waler from pipes, climinating building or other code violations or
dangerous conditions, and having utilities furned on or off. Although Lender may take action under this Seclion 9,

Lender 1s not required to do so and is not under any duty or obligation to do so. Lender will not be liahle for not
taking any or all actions anthorized under this Scelion 9.

(b} Avon'ing Foreclosure; Mitigating Losses. Tf Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, bul is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions 1o evaluate Borrower for available altermatives to foreclosure, including,
but not limited 10.‘optaining credit rcports, tile reports, title insurance, property vahuations, subordination
agreements, and thira-pactr approvals. Borrower authorizes and consents to (hese actions. Any costs associated with
such loss mitigation activilics piay be paid by Lender and recovered from Borrower as deseribed below in Section e,
unless prohibited by Applicebl. Law.,

(¢} Additionzl Ameunts Seiured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower sceured oy this Secarity Instrument, These amounts may bear interest at the Note rate
from the date of disbursencnt and will ‘be \payuble, with such inlercst, upon notice from Lender to Borrower
requesting payraenl.

(@) Leasehold Terms. If this Sceurity/fnctrument is on a leasehold, Borrower will coemply with all the
provisions of the lease. Borrower will nol surrendz( flie Jeasehold estate and intercsis conveyed or ferminate or cancel
the ground Jease. Borrower will not, without the express writlen consent of Lender, alter or amend the ground lease.
I Borrower acquires fee title to the Properly, the leasehold and the fee title will not merge wiess Lender agrees to
the merger in writing,

10. Assigmment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicatle Law, in the event the Property is leased to,
used by, or occupied by a third party (“Tepant™), Borrower is uncordit’onally assigning and transferring to Lender
any Rents, regardless of o whom the Rents are payable. Borrower authorizes Lender o collect the Rents, and agrees
that cach Tenant will pay the Rents 1o Lender. However, Borrower will redeive the Rents upiil (i} Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has given rév'ce to the Teant that the Rents are
lobe paid to Lender. This Section 10 constitutes an absolute assignment and not aiwacsi zrment for additional security
only,

{b) Notice of Defanlt. To the cxtent permitted by Applicable Law, if Lender gives notice of Defanlt to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustec for the bensiit of Lender only, to
be applied 1o the sums secured by the Sceurity Instrument; (ii) Lender will be entitled to collect ard veceive all of the
Rents; (iil) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and vnped 0 Lender upon
Lender's wriiten demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rewts due ‘o Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicable Law rrovides
otherwise, all Rents collected by Lender will be applied first 1o the costs of taking control of and ruapaging the
Property and collecting the Rents, including, but not lmited fo, reasonable altorneys' Tees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Praperty, and then to any other sums sccured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be lable to account for only those Rents actually received; and (vit} Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collcet the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as secusity.

(c) Funds Paid by Lender. If the Rents are nol sufficient to cover the costs of laking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 10 Lender secured by this Security Instrument pursuant to Section 9.

{(d) Limitation on Collection of Rents. Borrower may nol collect any of the Rents ore than one month in
advance of the time when the Rents become duc, except for secarity or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
nol signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ifs rights under this Security
instrument.

(N Ceutrsl and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver
appoinicd under Anplicable Law, is not obligated (o enter upon, take control of, or maintain the Property belore or
afler giving noticz o7 Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defanlt, subject to Applicable Law.

{g) Additienal P/uv sions. Any applicalion of the Rents will not cure ar waive any Default or invalidate any
other right or remedy of Leades, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate-when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a}) Payment of Premiums; Substiatiyn of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of maiing the Loan, Borrower will pay the premiums reguired to maintain the
Morigage Insurance in effect. If Borrower was roquived to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mor(gage insurance coverage required by Lender ceases for any reason to be
avatfable from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no lenger eligitle to provide the Mortgage Tnsurance coverage required by
Lender, Borrower will pay the premiums requited to obtain’ coverage substantially equivalent to the Morigage
Insurance previously in effect, ai a cost substantially equivalert i the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected Yy Lender.

If substantially equivalent Morigage Insurance coverage is not aviilz.ole, Borrower will continue 1o pay to ender
the amount of the separately designated paymenls that were due whewrine incurance coverage ceased to be in effect.,
Lender will accept, use, and retain these payments as a non-refundable los!. rescrve in licu of Mortgage Insurance.
Such loss rescrve will be non-refundable, even when the Loan is paid in full, anid Cender will not be required to pay
Borrower any inlcrest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Morigage Insurance covelge {in the amoun( and for the
period (hat Lender requires) provided by an insurer selected by Lender again becomes a ailable, is obtained. and
Lender requires scparately designated payments toward the premiums for Mortgage Isurance:

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make
separalely designated payments toward the premiums for Mortgage Insurance, Borrower will pay ih¢ premiums
required to mamiain Mortgage Insurance in cffect, or to provide a non-refundable Joss reserve, vatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

() Mortgage Tnsurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
icur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Morigage insurers cvatuate their total risk on afl such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make paymenls using any sonrce of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insvrer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage [nsurance; (jif)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowaners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time,
or any additisna! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the "1PA may include the right to receive certain disclasures, to reques! and obtain cancellation of the
Mortgage Insurarice, to have the Mortgage [nsurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the lime of such cancellation or termination,

12. Assignment ;.xd Application of Miscellancous Proceeds; Forfeitore.

(a) Assignment o1 Tdisiellanesus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerder and agrees that such amounts will be paid to Lender.

(b} Application of Miscell2ucous Proceeds upon Damage to Property. I the Property is damaged, any
Miscellaneons Proceeds will be appiicd to restoration or repair of the Property, if Lender deems the restoration or
repair to be ceonomically feasible and Lender s sceurity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wilibave (he right 1o hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensure the work has been completed to Lender's satisfaction (which may
tnchude satisfying Leader's minimum eligibility r=qguircments for persons repairing the Property, including, but not
limited 1o, Hicensing, bond, and insurance requirements) pravided that such inspection must be undertaken promptly.
Lender may pay for the repeirs and restoration in a single disbarsement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the-terms of the repair agreement, and whether
Borrower is in Defanlt on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. AUrless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous' Procceds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 17 Lenderdeems the restoration or repair not Lo
be economically feasible or Lender's security would be lessened by such restorution or repair, the Miscellancous
Proceeds will be applied to the sums sccured by this Security Instrument, whelnzi or not then duc, with the £XCesS,
if any, paid to Borrower, Such Miscellancous Proceeds will be applied in the order it Partial Payments are applied
in Scction 2(b),

(c) Application of Misccllaneous Proceeds upon Condeimnation, Destruction, o Loss in- Value of the
Property. In the event of a total taking, desiruction, or foss in value of the Property, all o1 the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thendne, with the exeess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Jer aluation™)
where the {air market value of the Property immediately before the Partial Devaluation is cqual to or grealer han the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
1he Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument wnless Borrower and
Lender otherwise agree in wriling. The amount of the Miscellaneous Proceeds that will be 50 applicd is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amaunt of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation, Any bafance of the Miscellancons Proceeds will be patd
to Borrower.

In the event of a Partial Devaluation wherc the fair market value of the Property immediately before the Partial
Devalvation is less than the amount of the sums secured immcdiately before the Partial Devaluation, all of the
Miscellancous Proceeds will be appliced to the sums secured by this Security Instrument, whether or not the sarms are
then due, unless Borrower and Lender otherwisc agree in writing.

{d) Scttlement of Claims. Lender is authotized to collect and apply the Miscellaneous Proceeds eithier to the
sums securcd by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii} fails o respond to Lender within 30 days after the date Lender noiifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Parly" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a1ight of ac’ion in regard to the Miscellancous Proceeds.

{e) Yrocerdling Affecting Leader's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's Judgment, could result in forfeiture of the Property
or other material iimaiment of Lender's inlerest in the Property or rights under this Security Instrument. Borrower
can cure such a Defauircnl, if aceeleration has occurred, reinstate as provided in Scetion 20, by cavsing the action
or proceeding to be dismiyiea with a ruling thal, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Leidec s interest in the Property or rights under this Security Instrument. Borrower is
upconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to fhe
inpairment of Lender's interest in ke 2 roperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbeararenby Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from Hability wedérthis Scourity Instrument if Tender extends the fime for payment
or modifies the amortization of the sums secured by this Security Instrument Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, or fo refuse t0 extend time for payment or
ofherwise modify amortization of (he sums secured by this'Seurity Instrument, by reason-of any demand made by
the original Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payrients from third persons, cnkities, or Successors
m Interest of Borrower or in amounts less than the amount then due, wil. not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assizns 8sund. Borrower's obligations and
hability under this Security Instrument will be joint and several. However, iy Borrower who signs this Sceurity
Instrument but does not sign the Note: (a) signs this Seeurity Instrument to mortgage. ¢ ail, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) $.¢1s tinis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homest=ad exemptions; (¢} signs
this Security Instrument to assign any Miscellaneous Procceds, Rents, o other carnings from the Froperty {o Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrument- 4n (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard (o
the terms of the Note or this Security Insirument without such Borrower's consent and without wrfezting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower 1o pay (i) 2 ene-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determipation and certification services and subscquent charges cach time remapmings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Bmergency Management Agency. or any successor agency, at any time during the
Loan term, in conacetion with any flood zone determinations.

(b) Defamit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in conncction with Borrower's Default (o protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitization fees; and (i} other rclated fees.

(¢} Peruaissibility of Fees. In regard to any other fees, the absence of express authority in this Sccurity
Instrument to chrigs a specific fee to Borrower should not be construed as a profiibilion on the charging of such fee.
Lender may not ciaze fees thai are expressly prohibited by this Seeurity Instrument or by Applicable Law.

(d) Savings Clarse, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the iterest or other lpan-chargzs collected or fo be collected in connection with the Loan cxceed the permitted limits,
then (i) any such loan chargc will be reduccd by the amount necessary 1o reduce the charge to the permitted limit, and
(ii) any sums afready collectea from Borrower which exceeded permitied limits will be refimded to Borrower. Lender
may choose to make this refund Ly eucing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reducces principal, ¢ voduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment chargc is orovided for under the Notc). To the extent permitted by Applicable
Law, Borrower's aceeptance of any such refand made by direct payment fo Borrower will constitute a waiver of any
right of action Borrower might have arising owt.of sich overcharge. '

16. Notices; Borrawer's Physical Address. .\l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Nofices to Borrower. Unless Applicable Law réqumes a different method, any writien notice to Borrower
1n connection with this Security Instrument will be deemed 10 Zave been given fo Borrower when {1} mailed by first
class mail, or (i1} actually delivered to Borrower's Notice Address «as/defined in Section 16(c) below) if sent by means
other than first class mail or Llectronic Commumication (as defined it Section 16(h) below). Notice to any one
Borrower will constitute notice 1o all Borrowers unless Applicable Law exprassly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde’ Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insipiment.

(b) Electronic Notice to Borrower. Unless another delivery method is requrced by Applicable Law, Lender
may provide notice to Borrower by e-mail or other efectronic communication (" Electuuic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Botrower's e-mail or other
electronic address ("Electronic Address"); (iif) Lender provides Borrower with the option to yiceive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior; znd (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commumicatiza in connection
wilh this Security Instrument will be deemed to have been given to Borrower when sent unless Lendes becomes aware
that such notice 35 not delivered. If Lender becomes aware that any notice sent by Electronic Commumeitio) is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written nolice to Lender of Borrower's withdrawal of such agreement.

(c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written niotice 10 Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Elecirome Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elcetronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Securily Instrument unfess Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in conneclion with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
inchude ap Elecironic Address). H any notice to Lender required by this Security Instrument is also required under
Applicable Law, (he Applicable Law requirement will satisfy the corresponding requirerncnt under this Security
Instrumerl.

(&) Brovower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever fhis addross changes.

17. Governirg i.aw; Severability; Rules of Construction. This Sccurity Instrument is governed by federal
law and (he law of fue wtte of Ilineis. All rights and obligations contained in this Security Tnstrument are subject
to any requirements and}imi*alions of Applicable Law. I any provision of this Securily Instrument or the Note
conflicts with Applicable Liw,ibsuch conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the-conflicting provision, and (i1} such conflicting provision, to the extent possible,
will be considered modified t coinpiviwith Applicable Law. Applicable Law might explicitly or implicitly aflow the
parties to agree by contract or it might kesilent, but such silence should not be construed as a prohibition against
agreement by contract. Amy action requisad under this Security Instrument to be made in accordance with Applicable
Law is to be madc in accordance with the Appiicable Law in cffect at the time the action is undertaken.

As used in this Sceurity Instroment: (a) waoras/n the singular will mean and include the ploral and vice versa
(b) the word "may" gives sole discretion without ary obliration to take any actior; (¢) any reference lo "Section” in
this document refers to Sections contained in this Sccvrity Jnstrument unless otherwise noted; and {d} the headings
and captions are inserted for convenience of reference and o 1ol define, limit, or describe the scope or mtent of this
Security Instrument or any particular Seetion, parageaph, or rrovision.

18. Borrewer's Copy. Onc Borrower will be given one copy of the Note and of this Sccurity [nstrument.

19.- Transfer of the Property or a Beneficial Xaterest in Bolrewer. For purposes of this Section 19 only,
“Intcrest in the Property” means any legal or benefictal interest in (ke Froperty, including, but not limited to, those
beneficial interests trapsferred in a bond for deed, contract for deed, install ment sales contract, or escrow agreement,
the inlent of which is the transfer of title by Borrower to a purchaser at a. futile-date.

I all or any part of the Property or any Interest in the Property is sold o1 transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lcnder's prior written consent,
Lender may requirc immediate payment in full 6fall sums securcd by this Security Instrum-nt. However, Lender will
not exercise this option if such exercise is probibited by Applicable Law,

If Lender exerciscs this option, Lender will give Borrower notice of acceleration. The nevics will provide a
period of not less than 30 days from the date the notice is given in accordance with Scelion 16 witkin which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 103 upon, the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrurnent witicu: further
notice or demand on Borrower and will be cntitled to collect all expenses incurred in pursuing such remedies,
including, but net limited to: (a) reasonable atlorneys’ focs and costs; (b) property inspection and valuation fees; and
(¢) other fees incwrred to protect Lender's literest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the right to reinstaic the Loan and have enforcement of this Security Instroment discontinued at
any time up to the later of (a} five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ';‘rDDE:Magic
Form 3014 07/2021
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Scetion 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender all sums that then
would be duc under this Security Instrument and the Note as if no acecleration had vccurred; {bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{11) property inspection and valuation fecs; and (ifi) other fies incurred to profect Lender's mterest in the Property
and/or rights under this Securily Insirument or the Note; and (dd) take such action as Lender may reasonably 1equire
to assure that Lender's intexest in the Property and/or rights under this Security Instrument or (he Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in onc ot more of the following
forms, as sefocied by Lender: (ana) cash; (hbb) moncy order; (coe) certified check, bank check, treasurer's check, or
casluer's cneck, provided any such check is drawn upon an institution whose deposits are insured by a U. 8. federal
agency, instruneneality, or entity: or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instiuriert and obligations secured by this Security Instrument will remain fully cffective as if no
acceleration had occtirrid,

21, Sule of Note. The Netc or a partial intercst in the Note, together with this Security Instrument, may be sold
or otherwise fransferred one o7 more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will-convey to Lender’s successors and assi Zns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrennent through the Loan
Servicer or another authorized represent:ave, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or ineve-times during the term of the Note, The Loan Servicer may or way
not be the holder of the Note. The Loan Servicel bus e right and authori ty to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under thc Note this Security Tnstrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrower wili be given writien notice of the chan ge which will state
the name and address of the new Loan Servicer, the address & which payments should be made, and any other
information RESPA and other Applicable Law require in connection'with a notice of transfer of servicing.

23. Netice of Grievance. Until Borrower or Lender has nofifed the other party {in sccordance with Section
16} of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bejoiner to any judicial action (cither as an
individual litiganl or a member of a class) that (a) ariscs from the other party's actions pursuant to this Sceurity
Instrument or the Note, or (b) alleges that the other party has breached any provisiog of this Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain’s cticn can be taken, that lime
period will be deemed to be reasonuble for purposes of this Section 23. The notice of Lclault given 1o Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 1% will be deemed to
satisty the notice and opportunity to (ake corrective action provisions of this Scetiop 23.

24. Hazardous Substances.

(a} Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable 1.7ws where the
Property is located that refate to health, safety, or environmental protection; (ii) "Hazardous Substances” nelude {A)
those substanees defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or tormaldehyde, corrosive materzals or agents, and
radioactive materials; {iii} "Environmental Cleanup” inchides any response action, remedial action, or removal aclion,
as defined in Environruental Law;, and (iv) an "Environmental Condition" meansa condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬂfDncMagic
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{b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or refease of any Hazardous Substances, or threaten fo relcasc any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else Lo do, aoything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects or conld adversely affeet the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate fo normal residential uses and 1o maintepance
of the Property (including, but not lintited to, hazardous substances in consumer producis).

(c} Notices; Remedial Aetions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, fawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Epvironmental Law of which Borrower has actual knowledge; (it} any
Environmenii Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely alficls the value of the Property. It Borrower learns, or is netified by any governmental or regnlatory
authority or any privat: party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrawer will promptly take all necessary remedial actions in aceordance with Environmental
Law. Nothiag in (his Sccurity Tnstrument will creale any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigred with Berrower's Electronic Signature. 1f the Note evidencing the debt for this
Loan is electronic, Borrower acknasiledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Noi vaag an Electronic Signature adopted by Borrower ("Borrower's Elcetronie
Signature") instead of signing a paper Nute with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electroric Noke using Borrower's Electronic Signature; {¢) understood that by
signing the electronic Note using Borrower's Flentzonic Signature, Borrower promised to pay the debt evidenced by
the electronic Nole in accordance with its termsy »ad (d) signed the electronic Note with Borrower's Flectronic
Signature with the inlent and understanding that by doing <o, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to’ Borrower prior to acceleration following
Borrower' s Default, cxcept that such notice of Default will not be sent-when Lender exercises its right under Section
19 uness Applicable Law provides otherwisc. The notice will specify, in addition to any other information required
by Applicable Law: (7) the Default; (ii} the action required 1o cure the Defaulty (745a date, not less than 30 days (or
as otherwisc specified by Applicable Law) from the date the notice is given to Bosrower; by which the Default must
be cured; (iv) thal failure to cure the Default on or before the date specified in the not'ce (nay result in acceleration
of the sums secured by this Security Instrument, forcelosure by judicial procceding and sale of the Property; (v)
Borrower's right lo reinstatc afier acceleration; and (vi) Borrower's right 1o deny in the forec’osuse proceoding the
existence of a Defanlt or to asseri any other defense of Borrower to acceleration and foreclosere

(b) Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the daie spetified in ihe
notice, Lender may require immediale payment in full of all sums sccurcd by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procceding. Lender will be entitled to tollect all
expenscs incurred i pursuing the remedies provided in this Section 26, including, but not mited to: (7) reasonable
altorncys' fees and costs; (if) property inspection and valuation fees; and (iii) otber fees incurred to protect Leader's
interest in the Property and/or rights under this Security nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DoeMagic
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27. Release. Upon payment of al} sums secured by this Sceurity Instrument, Lender will refease this Security
Insirument. Borrower will pay any recordation costs associated with such release, Lender tmay charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitfed under Applicable Law.

28. Placeruent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim {hat is made
againsl Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower bas obtained insrance us required hy Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuraneS; iocluding fnterest and any other charges Lender may impose in connection with the placement of the
msurance, uniic the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrmawar's total ouistanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrov'erimay be able 1o oblain on its own,

BY SIGNING BELO W, Borrower accepts and agees to the terms and covenants contained in this Security
Instrument and in any Ridel siap=d by Borrower and recorded with it.

Ctllo T =
o e . -l
T e Sesly

Ashley’R/Labanics -Bormrow:
Witness Wilness
ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'ﬁ:DncMagic
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) 58.

County of Cook

%f\mi; \\\\ ’\\«“L (\b%\&\\ certify tha

(hcre gwe name of officer 4nd his official title)

Ashley R Zabanics !

{name of grantor, pud 7 acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to pe the same person whose name is (or are) subscribed fo the foregoing insteument,
appeared before me this day in perzoaand acknowledged that he (she or they) signed and delivered the instroment
as his (her or their) free and voluntary act; Ter the uses and purposes thercin set forth,

Dated: September 16, 2022

\/

YORFICIAL SEAL® B
OMNIE J. MILLER

{Seal) G Notar/Publle, Stete of lilnote &
3 My Commissis Expires 03/16125

Loan Originator: Sam Sharp, NMLSR ID 224518
Loan Originator Drganlzatmn Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) f}{DDCMQQ]E
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Loan Number: 224373442
Date: September 16, 2022

Property Address: 1641 W FARWELL AVE Apartment 3N
CHICAGC, ILLINOIS 60626

EXHIBIT "A”"

LEGAL DESCRIPTION

APN. # : 11-31-226-036-1028

¥ DocMagic
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LEGAL DESCRIPTION
Order No.; zzGNWajsaéz'G_u i

For APN/Parcel 10/5): 11-31-226-036-1028

UNIT 16471-N3 IN 1633 F-ARWELL AVENUE- CONDDMINIUM A3 DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 26 (EXCEPT THE WEST 40 0N-FEET THEREOF) AND ALL OF LOTS 27 AND 28 IN BLOCK 43
IN ROGERS PARK IN THE EAST1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 41
NORTH RANGE 14 EAST OF THETHIRD F'RINCIPAL MERIDIAN IN COOK CDUNTY ILLINOIS.

WHICH SURVEY AT ATTACHED AS EXH'BIT"A" TO- THE DECLARATION OF CONDOMINIUM
RECORDED AUGUST 1, 2007 AS DOCUMEN T 0721315127, AS AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTACEZ iINTEREST IN THE COMMON ELEMENTS, AS
MAY FURTHER BE AMENDED FROM TIME TO v IME. '
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MIN: 1CG0126322038742795 Loan Number: 224373442

1641 W FARWELL AVE Apartment 3N
APN: 11-31-226-036-1028

FIXED INTEREST RATE RIDER

Date: September 16, 2022
Lender: GUARANTEED RATLE, INC.

Borrower(s): &shley R Labanics

THIS TTXED INTEREST RATE RIDER is made this  16th dayof September, 2022
and is incerporated into and shall be decmed to amend and supplement the Seeurity Tnstrument, Deed of
Trust, or Secunity Deed (the "Security Instrument”™) of the same date given by the undersizned (the
"Borrower"Y tosraure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED RALE, INC.
{the "Lender™). The: Seonnty Instrument encumbers the property more specilically described in the Security
Instrument and locate] at- .

1641 W FRRSELL AVE Apartment 3N, CHICAGO, ILLINOIS 60626
[Property Address]

ADDITIONAL COVENANTS In sddition to the covenants and agreentents made in the Security
Tnstrement, Borrower and Lender turiner covenant and agree as follows:

A. Definition ( D ) "Neote" of the-srentity Instrument is hereby deleted and the following
prevision is substituted in its place in the Secirity Instrument:

{ D ) "Note" means the promissory note dated Seplember 16, 2022 , and signed by each
Borrawer who is fegally obligated for the debt under that riomissory note, that is in etther (i) paper form,
using Borrower's wyitten pen and tnk signature, or (1) eleciranic-form, using Borrower's adopted Elecironic
Signature in accordance with the UETA or E-SIGN, as applicabie [he Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRED NINETY-EIGHT THOUSAND

AND 007100 Dollars (U.8. § 198, 035, 00 } plus interest,
Each Borrower who signed the Note has promised to pay this debt in ri:gwlar monthly payments and 1o pay
the debt in full not fater than  October 1, 2052 at s rate of 5.750 Y.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenap’s contained in this Fixed
Interest Rate Rider.

(Lslte %MC\ Ay }B\

Borrower Agﬁiey R Labanics Date

ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRRDR 08/14/22 'A’DDCMEQIC
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1641 W FARWELL AVE Apartment 3N
APN: 11-31-226-036-1028

MIN: 100196329038742795 Loan Number: 224373442

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of September, 2022 s
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the " Security Instrument”y of the same date given by the undersigned (the "Borrower) to
sccurc Borrower’s Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

{the "Lender")
of the samc date and covering the Properly described in the Sccurity Instrument and located at:

1637 W FARWELL AVE Apartment 3N, CHICAGO, TLLINQIS 60626
IProperty Address]

The Property includes(a/anit i, together with an undivided intercst in the common elements of, a
condominium project known ag:

1633 Tarwell Avepue Condeminiam

[Namie of Condominivm Project]

(the "Condominium Project"). If the ownc's <ssaciation or other entity which acls for the Condoninium
Project (lhe "Owners Associatien"} holds i)z to property for the benefil or use of s members or
shareholders, the Property also includes Borrower' s ‘nteri st in the Owners Association and the uses, proceeds
and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th¢ {ejresentations, warranties, covenants, and
agrecments made 1 the Secunty Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perforn’ all ¢f Borrower' s obligations under
the Condominium Project’s Constitucnt Documents. The "Consdtdent Documents” are the: (i)
Declaration or any other document which creates the Condominivm Praieci; (if) by-laws; (i) code of
regulations; and (iv) other equivaient documents. Borrower will promptly pey,-~when due, all dues and
assessmenls imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wifl, » generally
accepted insurance carrier, a "masler” or "blanket” policy on the Condominiom Prejecl which is
satisfactory to Lender and which provides insurance coverage in the amounnts {(including (rivctible
levels}), for the periods, and against loss by fire, hazards included within the term "extended cove/ass,"
and any other bazards, including, but not Liniled fo, carlbquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender watves the provision in Section 3 for the portion of the Periodic
Payment made (0 Lender consisting of the yearly premium installments for property insurance o the
Property, and (11} Boxrower' s obligalion under Scetion 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER # DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requircs as a condition of this waiver can change during the term of the loan.,

Borrower will give Lender prompt notice of any lapsc in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of testoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower arc hereby assigned and will be paid to Lender for application. to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lability Insurance. Borrower will take such actions as may be reasonable to
insure. that the Owners Association maintains a public Labiity insurance policy acceptable in forn,
amonaf, and exient of coverage to Lender.

D. _f.endemnation. The proceeds of any award or claim for dam ages, direct or consequential,
payable to 30 rower in conuection with any condenination or ollher taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in licu of
condemnation, are bereby assigned and wil] be paid 1o Lender. Such proceeds will be apphied by Lender
to the sums secured b ihe Security Instrument as provided in Section 12

E. Lender's Prior-Consent. Borrower will not, except after notice to Lender and with
Lender's prior writlen consent eituer partition or subdivide the Property or consent to: (i} the
abandonment or termination of g Condominium Project, except for abandonment or termination
required by Jaw in the case of substantiit destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent Documents
unless the provision is for the express benerit of Liuder; (ifi) termination of professional management
and assumption of self-management of the Gwnurs Association; or (iv) any action which wonld have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Leader.

F. Remedies. If Borrower does not pay condominivin-ducs and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parograph F will become additional
debt of Borrower sccured by the Securily Instrument. Unless Borrover 2ad ender agree to other terms
of payment, these amounnts will bear interest from the date of disbursenent at the Note rate and will be
payable, with interest, upon neiicc from Lender to Borrower requesting payricnt.

MULTISTATE CONDOMINIUM RIDER ¥ DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Condominium Rider.

CW{QM Zééj (Seal)

Ashle‘f/i Labanics -Borrower

MULTISTATE CONDOMINIUM RIDER :
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