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Loan Number: 224399125

S {Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399038999239 MERS Phone: 8688-679-6377
DEFINITIONS

Words vsed in multiple sections of this documen? ¢ re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and ir Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are 2!se-provided in Section 17,

Partles

{A) "Berrower"is DEDRIC RICHARDSON, UNMARRIED MhN

currently residing at 1210 S Indiara Ave Apt 1906, Chicago, L1llinois 60605

Botrower is the mortgagor under this Security Instrument.
(B) '"Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and exisiizg riider the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHIC2GC,

ILLINOIS 60613 .
The term "Lender” includes any successors and assigns of Lender.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as anominee for Lender and Lender’ s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, ML 48501-2026, tel. (888) 679-MERS.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DocMaglc
Form 3014 07/202%
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Documents

(D) "Note" means the promissory note dated September 14, 2022 . and signed by each Borrower
whio is legally obligated for the debt under that promissory note, that js in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Naote to pay Lender ONE HUNDRED SIXTY-EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars (U.S. § 168,750.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2052
(E) '"Riders" means all Riders to this Security lnstrument that are signed by Borrower. All snch Riders are
incorporatza ir.o and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [chek hox as applicable]:

[ Adjustabie Fate Rider {7 Condominium Rider
1-4 Family kider (0 Planned Unit Development Rider
[ Second Home RiCer & Other(s) [specify:
Fixed Interest Rate Rider

(F) "Security Instrument" means this docuinzat, which is dated September 14, 2022 » together
with all Riders to this document.

Additional Deflnitions

(G) "Applicable Law" means all controlling applicable fedeal ~state, and local statutes, repulations, ordinances,
and administrative rules and orders (that have the effect of law) as‘'well 23 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meaiis all dvz2, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associaiion, homeowners association, or similar
organization.

{1} '"Default” means: (i) the failure to pay any Periodic Payment or any other awiorat secured by this Security
Instrument on the date it is due; {ii) a breach of any representation, warranty, covenzn., cbligation, or agreement in
this Security Instrument; (ili} any materially false, misleading, or inaccurate informatioy ot statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrowar's knowledge or
congent, or failure to provide Lender with material information in connection with the Loan, us described in Section
8; or (iv) any action or proceeding described in Section 12(e).

(I "Electrenic Fund Transfer” means any transfer of funds, other than a transaction originated by ¢nzck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, colvirter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-5IGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Fom 3014 07/2021
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S,C. § 700! et seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(iii) premiurns for any and all insurance required by Lender under Section §; {iv} Mortgege {nsurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) 'Loan" means the debt obligation evidenced by the Mote, plus interest, any prepayment charges, costs,
expenses, an’ late charges due under the Note, and all snms due under this Security Instrument, plus interest.

{0) "Locza Sesvicer” means the entity that has the coniractual right to receive Borrower's Periodic Payments and
any other payrents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whick is an entity that may service the Loan on behalf of the Loan Servicer.

(" “Miscellanes0s Zeaceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insrance proceeds paid under the coverages deseribed in Section 3) for: (i) damage to, or
destruction of, the Property; (/i) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance" mez:s 1asrrance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandi’ig Puriodic Payment.

(8) "Periodic Payment" means the reguiariy scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) *Property” means the property described k=low under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} 'Rents" means all amounts received by or due Borrower in connection with the lease, nse, and/or accupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procedures Ar{ (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may b avieaded from time to time, or any additional or
successor federal legislation or regulation that governs the same subjet riatter. When used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that would appiy to a "fzderally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken tifl: 25 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/er this Security Listraryznt,

(X) "UETA"means the Uniform Electronic Transactions Act, or & similar act recogn’zing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property Is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the sane subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exwersions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lendst’ s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cock
fType of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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SEE LEGAIL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 25-28-218-001-0000 & 25-28-218-002-0000

which curreptlv has the address of 12101 S PRINCETON AVE
FSireet]
CHICAGD , Illinois 60628 (*Property Address");
[City] [Zip Cade)
and Borrower releaves’and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH )¢tz improvements now or subsequently erected on the property, including replacements
and additions to the improverZis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral sights..oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forigoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS ho'ds oaly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiib ‘av' or custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or aii oI \hose interests, including, but not limited to, the right to foreclase
and sell the Property, and to take any action require< of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEI{AMTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrunient/in fee simple or lawfully has the right to use and
occupy the Property under a Jeasehold estate; (ii) Borrower has the rizn* to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Propert; ir. unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owuership faterests of record. Borrower warrants
generally the title 1o the Property and covenants and agrees to defend the ti'le to e Property against all claims and
demands, subject to any encumbrances and ownership interests of record as ef Joun closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national usz with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a unilosm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charges. F.or-ower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges i onder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 ¥;DocMaglc
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of afl payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

() Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partial Paymenis in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suc’, unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindi: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not my#ke such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sectinn 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dvs nnder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loi modification, or reinstatement. Lender may accept any payment insufficient to bring
the Lean current without waiver ¢ any ights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial P: ymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such pa‘ment will be applied to each Periodic Payment in the order in which
it became due, beginring with the oldest olistunling Periodic Payment, as follows: first to interest and then 1o
principal due under the Note, and finally to Escrow atams. If all omtstanding Periodic Payments then dus are paid in
full, any payment amounts remaining may be applied to )zic charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, 1o a fumr. Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amountof o= or more Periodic Payments arnd the amount
of any late charge due for a delinquent Periodic Payment, the payme:it riav be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorance rvith Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied as‘dzsuribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insusavce proceeds, or Miscelaneous
Proceeds to principal due under the Note will not extend or postpone the due date; »r ciiange the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Eserow Requirement; Escrow Items. Except as previded by Applicable Law, Borrovrer s pay lo Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of mouey v provide for
payment of amounts due for al} Escrow Items (the "Funds"}. ‘The amount of the Funds required to be paid each menth
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices 0 nounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this cbligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) .
Form 3014 07/2021 $DocMagic
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrement, 1f Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay titnely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Len-er will estimate the amount of Funds due in accordance with Applicable Law.

‘The Zuad. wilk be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (includins Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan
Bank. Lender will upply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Brrrosser for: {i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow Lienis unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unlrss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will no.-be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an innJal.accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Driiciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accoumt to Dorrawer for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the so7pivs in the escrow account for the payment of the Escrow ltems. If there
is a shortage or deficiency of Funds held in esciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o1 @ “ficiency in accordance with RESPA.

Upen payment in full of all sums secured by this-Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower must pay {a) all taxes, ascessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority ov(r fis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Associatin Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mainsr nrovided in Section 3.

Borrower must promptly discharge any lien that has priority or iuay att>is oriority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation stcured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement; {0 vontests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender-deiciriines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, it only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to 1.ender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). 1f Lender determines tiat any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruriant ups Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice iceriiving the lien.
Within 10 days after the date on which that notice is given, Borrower niust satisfy the lien or take oné rit inore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fanmnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) k H
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will niot be
exercised unreazonzbly,

{(b) Failure to Maintain Insurance. If Lender has a reasonable basis 1o believe that Borrower has failed 10
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or Lo seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousky s effect, but not exceeding the coverage required under Section 5(a}. Borrower acknowledges that the cost
of the insuran<e coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any anoupts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuranc. nnder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amdi’s will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{c) Imsurance Policies Al insurance policies required by Lender and renewsls of such policies: (i} will be
subject to Lender' s right to disapp: ov.: such policies; (ii) must include a standard mortgage clause; and (iii} must name
Lender a3 mortgagee andfor as an aduiticnal loss payee. Lender will have the right to hold the policies and rencwal
cettificates. If Lendet requires, Borrower wil' promptly give to Lender proof of paid premiums and renewal notices.
if Borrower obtains any form of insurance covesage, not otherwise reqnired by Lender, for damage to, or destruction
of, the Property, such policy must include asr2adard mortgage clause and must name Lender as mortgagee andfor
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In " cvent of loss, Borrower must give prompt aotice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Berrower. Any insurance
praceeds, whether or not the underlying insurance was requirad by Lender, will be applied 1o restoration or repair
of the Property, if Lender deems the restoration or repair to be # onomically feasible and determines that Lender's
security wilt not be lessened by such restoration or repait.

Ifthe Property is 1o be repaired of restored, Lender will disburse from the insurance proceeds any initial aniounts
that are necessary to begin the repait ot restoration, subject to any restricticas applicable to Lender. During the
subsequent tepair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity (@ inspect such Property to ensure the work has been comptied to Lender's satisfaction (which
may include satisfying Lendet’s minimum eligibility requirements for persons repaining ihe Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen: cr in a series of progress
paymenis as the work is completed, depending on the size of the repair or restoration, the &rms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbarssmaats directly to
Borrower, to the person repairing or testoring the Property, or payzable jointly to both. Lender will :o be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreein writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowz: yvill not
be paid out of the insurance proceeds and wili be the sole cbligation of Berrower.

If Lender deems the Testoration or repair not to be economically feasible or Lender”s security would be lessened
by such restoration of repait, the insurance proceeds will be applied 1o the szms secured by this Security Instrument,
whether o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINQIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) i‘cﬂuc?«iagic
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(¢) Insurance Seftlements; Assignment of Proceeds. If Borrower abandens the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the 2mounts unpaid under the Note and this Security Instrument, and (i) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower! under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
if Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either 1o repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Noie
or this Seravity Instrument, whether or nat then due.

6. Oceupaney, Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the eacution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
vonsent will not be urrezsonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
conteol,

7. Preservation, Mai:ienance, and Profection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, sufo v the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decteasing in value due o ite condition. Unless Lender determines pursnant to Section 5 that repair
or restoration is tiot economically feasibte; Eorrower will promptly repair the Property if damaped to avoid further
deterioration or damage,

If insurance or condemnation proceeds are paid-to Lender in connection with damage to, or the taking of, the
Propetty, Botrower will be responsible for repairing or zcztoring the Property only if Lender has released proceeds
for such pusposes. Lender may disburse proceeds for tle repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed, depending on ‘he size of the cepair or restoration, the 1eems of the repair
agreement, and whether Borrower is in Default on the Load. Lender may make such disbursements directly to
Borrower, 1o the persen repairing or restoring the Property, ‘or peyable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prepeity, Borrower remains obligated to complese
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interier of the improvements on the Property. Lender-wiii give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during’the Loan application process,
Botrower or any persons or entities acting at Borrower's direction or with Borrower's ki.owledge or consent gave
materially false, misleading, or inaceurate information or statements te Lender (or failed to pruvide Lender with
materizl information) in connection with the Loan, including, but not limited to, overstating Sor:csver' s income or
assets, understating or failing fo provide documentation of Borrower's debt obligations and isbilifies, and
misrepresenting Borrower's occupancy or intended occupancy of the Praperty as Borrower's princije! residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen’.

{(a) Protection of Lender's Interest. If: (i} Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significanily affect Lender's
interest in the Property andfor rights under this Security Instrnment (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iti) Lender reasongbly believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprinte to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrament; (1} appearing in conrt; and
(II) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Alihough Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or.all actions authorized under this Section 9.

{b) Zvokiing Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosre and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender m:y Yike reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited o, outaining credit reports, title reports, tifle insurance, property valuations, subordination
agreements, and third-pariy approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicatic Law.

(c) Additional Amounts Sechwed, Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured Uy this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and wili be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Security fnctrument iz on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surreniicrahe leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrowet will not, without the express w«itten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents.

(a) Assignment of Rents, To the extent permitted by Applicatl» Law, in the event the Property s leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncordit,onally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auiiiorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will re eive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has given nutice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitntes an absolute assignment and not a2 assiznment for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gw=s notice of Default to
Borrower: (i} alt Rents received by Borrower must be held by Borrower as trusiee for the benefiiof Lender only, 10
be applied to the sums secured by the Security Instrument; (ii} Lender will be entitled to collect ans. receive all of the
Rents; (jii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid o Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents duc ta T ender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Lo vrovides
otherwise, ail Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
chatrges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiciafly
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collectiori of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Zont ol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed und.r Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defanlt to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any time ‘whey Borrower is in Default, subject to Applicable Law.

(g) Additional V'vo¢zions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lerder, This Section 10 does nat relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminie rvh=n all the sums secured by this Security Instroment are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Subs ituti>n of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maxirg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was r.quired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage ins sance coverage required by Lender ceases for any reason to be
available from the morigage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiale ic_provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to olnain coverage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equivalcat 20 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected oy L=nder.

If substantially equivalent Mortgage Insurance caverage is not aai’able, Borrower will continue to pay to Lender
the amount of the separalely designated payments that were due when the irsarance coverage ceased to be in effect,
Lender will accept, use, and refain these payments as a non-refundable lo.s reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, <o Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covirige in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes aviilable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranc:.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower w2, rijuired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay ihe premicms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vitl' Lender's
requirement for Mertgage Insurance ends in accordance with any written agreement between Borrower :d Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section i1 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insarance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsorer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as} a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’ s risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the righis Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ez seq.), as it may be amended from time to time,
or any addiion] or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under ths HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurince., 1o have the Mortgage Insurance terminated automaticaily, andfer to receive a refund of any
Mortgage Insuransec premiums that were unearned at the time of such cancellation or termination.

12, Assignitent and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignrtent of Mis¢ellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid o Lender.

(b) Application of Miscellan¢ous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellantous Proceeds will be applicd to restoration or repait of the Property, if Lender deems the restoration or
repaif to be economically feasible and Leyider' s security will not be lessened by such restoration or repair. During such
repair and restoration peried, Lender wililizve the right to hold such Miscellaneous Procteds until Lender has had
an opportunity 1o inspect the Property to ensurs e work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility vortirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) zicyided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restiration, the terms of the repair agreement, and whether
Berrower is in Default on the Loan, Lender may make sucl disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both.‘Ur.ess Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous’ Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneons Proceeds. 1 Lendez-deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied o the sums secured by this Security Instrument, wheice ot not then due, with the excess,
if any. paid to Borrower, Such Miscellaneous Proceeds will be applied in the oracy that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellancous Proceeds wpon Condemnation, Destruction, ‘w Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all i ihe Miscellaneons
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, »ith the excess,
if any, paid to Borrower. '

In the event of a partial taking, destruction, or toss in value of the Property (tach, a "Partial Tevaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greates Bian the
amount of the sums secured by this Secority Instrument immediately before the Partial Devaluation, a petcentage of
the Miscellaneons Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscelianeous Proceeds by a percentage calculated by taking (i) the total
arnount of the surhs secured immediately before the Partiat Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
lo Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneovs Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" meang the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower hag
a right of z¢iion in regard to the Miscellaneous Proceeds.

(e) Proseeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins./whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material rpzirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaul: aud, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendi"s interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to lLenuer tha proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair f the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearante by Uender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability wive: this Security Instrament if Lender extends the time for payment
or modifies the amortization of the sums secured by ihiis Security Instrument. Lender will not be required to
commence proceedings against any Successor in Intercst of Borrower, of to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thic Seovrity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrow'r. any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of pay-uiesits from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wi's not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assizns Bsund. Borrower's obligations and
ligbility under this Secutity Insttument will be joint and several. However, anv oorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage. gra:it, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (b} sigs tis Security Insirument to
waive any applicable inchoate rights such as dower and curlesy and any available homestvad exemptions; (c) signs
this Security Instroment to assign any Miscellaneous Proceeds, Rents, or other earnings from th< Froperty to Lender:
(d) is not persanaliy obligated to pay the sums die uadet the Note or this Security Instroment: <o {e) agrees that
Lender and any other Borrower can agree to exiend, modify, forbeat, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without 27tenling such
Borrewer' s obligations under this Security Insitument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain 21l of Borrower's rights,
obligations, and benefits vnder this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instryment, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigaion fees; and (iii) other related fees,

(c) Perr.ascibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charze a specific fee to Borrower shonld not be construed as a prohibition on the charging of such fee.
Lender may not clarg: fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clansc. *f Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan cha2ges collected or to beé collected in connection with the Loan exceed the permitied limits,
then (i) any such loan charge r i1 be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected froin Forrower which exceeded permitted limits will be refunded to Borrower. Eender
may choose 1o make this refund by rcducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, ihe roduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refuiie made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of “uch overcharge,

16. Notices; Borrower's Physical Address. All raiices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{(2) Notices to Borrower. Unless Applicable Law requires a different method, any written notice io Borrower
in connection with this Security Instrument will be deemed to'have been given to Borrower when (i) mailed by first
class mail, or (ii} actually delivered to Borrower' s Notice Address (as d={fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defincd ‘n_Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law exrsassly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Aprlicable Law, the Applicable Law
requirement witl satisfy the corresponding requirement under this Secarity Insoravent.

(b) Electronic Notice to Borrower. Unless another delivery method is requiied by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elecnonic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender with Borrower's e-mail ot other
electronic address (" Electronic Address™); {iit) Lender provides Borrower with the option to roceive natices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicatior, = (iv) Lender
otherwise complics with Applicable Law. Any notice to Barrower sent by Electronic Communicaiiea in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oicomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communic/iioa is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lénder of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address, If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Losruwer's Physical Address. In addition fo the designated Notice Address, Borrower will provide Lender
with the address «here Borrower physically resides, if different from the Property Address, and notify Lender
whenever this addzze: changes.

17. Governlag Lwv; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Star<-of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and lirattions of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Lav. 1) such conflict will iot affect other provisions of this Security Instrument or the Note
that can be given effect without fte cpflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitty or implicitly allow the
parties to agree by contract or it might he si.ent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requirea rina>r this Security Instrizment to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As vsed in this Security Instument: (a) words in the singular will mean and inclode the plural and vice versa;
{b) the word "may" gives sole discretion without any ohligation to take any action; (c) any reference o "Section” in
this document refers to Sections contained in this Secuiity Instroment unless ctherwise noted; and (d) the headings
and captions are inserted for convenience of reference and ¢ .0t define, limit, or describe the scope of intent of this
Security Instrument or any particular Section, paragraph, or provision,

18, Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property" means any legal or beneficial interest in the Propriiy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installinent sules contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futuce date.

If ali or any part of the Property or any Interest in the Property is sold or wausieired (or if Borrower is not a
natvral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The noticwill provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within »#bich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior tu, Or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {(a} reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incarred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sactd by Lender: {aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumcat<ii*y, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrumeit and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurved.

21. Sale of Note. The M ¢'e or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ¢ znore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument wi'i convey fo Lender's successors and assigns,

22. Loan Servicer, Lender mny take any action permitted under this Security Instrument through the Loan
Servicer or anather authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lendar tias the right and authority to fake any such action.

The Loan Servicer may change one or 3 iimes during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer Lia- the right and autherity to: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Irsimement; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrament, and Applicable Law on behatf of
Lender, If there is a change of the Loan Servicer, Borrower #il! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA and other Applicable Law require in conneciior with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notif’ed the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period ~fer the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joincd to any judicial action {either as an
individual litigant or a member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisici: of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain‘a:iica can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Lerault given to Borrower
pursuant to Section 26{a} and the notice of acceleration given to Borrower pursuant to Section 35 will be deemed 10
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable La'vs where the
Property is lacated that relate to health, safety, or environmental protection; (ii} "Hazardous Substances™ inclnde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or ageats, and
radioactive materials; (iii) "Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Famlly - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) %DncMagic
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{b) Reslrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law, (ii} creates an Environmental Condition; or (jii} due 1o the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardaus Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Propesty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environnrmal Condition, including but not limited te, any spilling, leaking, discharge, release, or threat of release
of any Hazardrus Substance; and (jii) any condition caused by the presence, use, or release of 8 Hazardous Substance
that adverscly alferis she value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any yiiveee barty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Soicnwer will promptly take all necessary remedial actions in accordance with Enviconmental
Law. Nothing in this Security "nstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Node Sivzod with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackaoy/ledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note wsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Sigrature") instead of signing & paper Mote 'with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's ¢xpress consent Lo sign the eleciraniz Note using Borrower' s Electronic Signature; (¢} undersiood that by
signing the electronic Note nsing Boreower' s Cizcwonic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termia, “nd {d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedics.

{a} Notice of Default. Lender will give a notice of Defauli to Rorrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seiit when Londer exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in alditior o any other information required
by Applicable Law: (i} the Default; (i) the action required to cure the Default; 13} a date, not Jess than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Bocre'war; by which the Default must
be cured; (iv) that failure 1o cure the Default on or befare the date specified in the not'ce (nay result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ard sule of the Property; (v}
Borrower's right o reinstate after acceleration; and (vi)} Borrower's right to deny in the forec'ssure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosore.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the daie specified in the
notice, Lender may require immediate paymeat in full of all sums secured by this Security Instrument witout further
dermand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o clect alt
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reascnable
attorneys' fees and costs; {ii) property inspection and valuation fees; and (jii} other fees incureed to protect Lender's
interest in the Property andfor rights under this Security Instrument.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) !
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument., Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid lo a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may porchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower'sand
Lender's agreament. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurzie.including interest and any other charges Lender may impose in connection with the placement of the
insurance, unt’i toe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Boriovier's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrsiwver may be able to obtain on its own,

BY SIGNING BELOY:, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider ‘:zned by Borrower and recorded with it,

/% :Sul:

edrlc Richardson -Borrowe;
Witness Witners
ILLINCIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kl:lucMaqic
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
) ss.
County of _Co0k )
I %MCO S!‘/‘;'lhf Aol iy

certify that

(he?é give name of officer and his official title)

Dedric kichardson

{name of grantor, ard 17 acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me to be the surs person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persca, and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluntary #ct, fur the uses and purposes therein set forth.

Dated: September 14, 2022

BRYCE GARRETT SMITH

= ——

Notary Public - State of linols

Official Seal (Siganﬁcer)

My Commission Expires May 19, 2026

(Seal)

Loan Originator: Bill Donaldson, NMLSR ID 286881
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 224399125

Date; September 14, 2022

Propertv:Address: 12101 S PRINCETON AVE
CHICAGO, ILLINOIS 60628

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. ¥ : 25-28-218-001-0000 & 25-28-218-002-0000
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MIN;: 100196399038999239 Loan Number: 224399125

12101 S PRINCEICN AVE
APN: 25-28-218-003-0000 & 25-28-218-002-0000

FIXED INTEREST RATE RIDER

Date: September 14, 2022
l.ender: GUARANTEED RATE, INC.

Borrower(s): Dedric Richardson

T24!8 FIXED INTEREST RATE RIDER is made this 14th dayof September, 2022
and is incr.porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secvrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") 1 se -ure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RFUE, INC,
(the "Lender”). The Szcurity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

121ul S_TRINCETON AVE, CHICAGO, ILLINOIS 60628
[Property Address]

ADDITIONAL COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Turth.r covenant and agree as follows:

A, Definition { D ) "Note" of the 5:cority Instrument is hereby deleted and the following
provision is substituted im its place in the Securif; instrument:

( D ) "Note" means the promissory note dated Sestomber 14, 2022 , and signed by each
Borrowér who is legally obligated for the debt under that premissory note, that is in either (i) paper form,
vsing Borrowet's written pen and ink signature, or (ii) electzoic form, using Borrower's adopted Electronic
Signature in accordance with the UETA. or E-SIGN, as appliccolz. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNARED SIXTY-EIGHT THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 168, 730,00 } plus interest.
Bach Borrower who signed the Note has promised to pay this debt in 1=gula»’ monthly payments and to pay
the debt in full not later than October 1, 2052 at the cai= of 6.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar.,>-contained in this Fixed
Interest Rate Rider,

/&i I-19-22

mower Dedric Richardson Date

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 08/14/22 ¥ DocMagic
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MIN: 100196399038999239 Loan Number: 22439912%

12101
P
25-2

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 14th day of September, 2022
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower' s Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION
(the "Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

E

12101 S PRINCETON AVE, CHICAGO, ILLINOIS 60628
[Property Address]

1-4 FAMULY COVENANTS, In addition to the representations, warranties, covenants, and
agreements made ‘nthe Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADTATIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adition to the Property described in the Security Instrument, the
following items now or-Jats gtiached to the Property, to the extent they are fixtures, are
added to the Property description; and will also constitute the Property covered by the
Security Instrument: building waterials, appliances and goods of every nature whatsoever
now or later located i, on, or uted, or intended 1o be used in connection with the Property,
including, but not limited to, those Jor.b< purposes of supplying or distributing heating,
cooling, electricity, gas, water, air an¢ ].ght, fire prevention and extinguishing apparatus,
secuority and access contrel apparatus, plum'ang, bath tubs, water heaters, water closels,
sinks, ranges, stoves, refrigerators, dishwasticrs, Jisposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curzains and curtain rods, attached mirrors,
cabinets, pancling, and attached floor coverings, ail-of which, including replacements and
additions, will be deemed to be and remain a part of the P uperty covered by the Security
Instrument. All of the foregoing together with the Property d=scribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the " 2roprty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will
not seek, agree to, or make a change in the use of the Property or its zonir g ciassification,
unless Lender has agreed in writing to the change. Borrower will comply with 1l laws,
ordinances, regolations, and requirements of any governmental body applicable to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupancy of the Properly is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER
Fannie MaefFreddle Mac UNIFORM INSTRUMENT ¥ DocMagic
Form 3170 07/2021 Page 1 of 2
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discretion. As used ir this paragraph D the word "lease” will mean "sublease™ if the
Security Instrument is on a leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be 2
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING PZLOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

s 2 (Seal)

Dedric Richardson ‘Borrower

MULTISTATE 14 FAMILY RIDER -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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PARCEL 1: LOT 45 IN BLOCK 26 IN WEST PULLMAN IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CQUNTY, ILLINOIS.
PARCEL 2: LOT 46 IN BLOCK 26 IN A RE-SUBDIVISION OF THAT PART OF THE WEST PULLMAN, LYING IN

THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pin-15-21- 21£-002-0000
Pin 9643'815"001-0000

Legal Description LTS-1024408/14



