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This instrurnent Propared By:
Kate Kisner

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANIEED RATE, INC.

L1806 W CUYLER AVENUE SUITE 1w
CHICAGD, ILLINOIS 60613=2541
Loon Mumber: 224415019

e [Space Mbove Ths Ling For Becarding Dat] -

GE

RiM: 209196399038157950 MERS Phone: 888-879-6377
DERNITIONS

Waords used Jn muliple sections of ihis doculnerd e defined below and ether words are defined under the coption
TRANSFER OF RIGHTS IN THE PROPERTY ¢4 in Scctions 3, 4, 00, 11, 12, 16, 19, 24, and 25, Ceviain rules
regarding the usege of words used in this documens wré ako provided in Scetdon 17,

Pariles

(A) "Borrower'is AMANDA © KELLY, A MARRIEE @odbr.

currently residing st 819 HUTCHISON RD, FLUSSMUOR, TLLINGCS #0422

Borrower is the morigagor under this Security Instrument,
(B) "Lender"ls GUARANTEED RATE, INT.

Lender s ¢ DELAWAKE CORPORATION orgenized and esting-cader the laws of
DELAWARE - Lender's siddress is 3740 N RAVENSWOOD, CHICATO.

TLLINGIS 60113

The term "Lender” inchedes any successors and assigns of Lender,

{C) "MERS"is Morigage Elecironic Registeation Systems, Ine, MERS isa sepasate corporation that is actipgsolely
us a norsivee for Lender srd Lender’ s successors and assigns, MERS is the snorigages wider this Scourity Insusinent,

MERS is organized and existing under the laws of Delaware, and hos on sddress aad ielephone number of PO, Box
2026, Flint, MI 485013026, 1cl. (888) 579 MERS.

ILLINCHS - Singls Fam'ly - Fannia Hige Frecdie Mac LAIFORM INSTRUVENT (M0RS o A DacMagic
Pom 3044 67 2021
Fag: 1 of 18
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Documents

(D) "Notc” means the promissory aoke daied : W %, G007 « 2nd signed by cach Borrower
who is legaily abliguted for the debt under that promissory note, that is in cither {0} paper form, using Horrewer's
written pen and ink slgnature, or (i} electronic form, using Borrower's atdopied Elecwronic Signature in sceordance
with the UETA or E-SIGN, as applicable. The Noie ovidences the tegsl obligation of each Horrawer whe signed the
Note te pay Lender TWO HUNDRED EIGHTY-FOUR THOUSAND TWO HUNDRED AND 00/1060

Dollurs {U.5, § 284, 200.00 ¥ plus interest.
Each Borrower who signed the Note has promised to pay this debt in regulor monthly payments and o pay the dein
Io (ull not Joter dun  October 3, 7082 .

(E) "Rifers” means all Riders to this Security Instrument that are signed by Borrower. All such Riders wre
incorpecate d into and deemed o be o post of this Security Instrumens. The fellowing Riders are 10 be signed by
Borrower lzneck box as spplicable]:

7] Adjusabl: Rate Rider [} Cordominium Rider
3 -4 Family Sider {7 Planned Unit Development Rider
] Second Honwe Pufer B Ocheris) [specify):
Fixed Interest Rate Ricer

(Fy  "Securily Instrument™ means this docenent, which is dased Seprember 14, 2022 « logeter
with all Riders to this docwment.

Additional Definitions

(G) “"Applicable Law™ means all contsolling applicable ‘odéral, state, and locod stamies, regulations. ordinances,
and administrative rules and orders (that have the effect of law) newell as gl applicable final, non-appealoble judicial
apinions.

{#y “Communily Associntion Does, Fees, nnd Assessments® menas 4l dues, fees. nssessmenis, and other charges
that sre imposed on Borrower or the Property by s condominium s sération. homeowners associution, or similar
arganizaiion.

1 "Defauit” means: (1) the failure to pay ony Periodic Payment or uny wibor amaunt secured by this Security
lustrument on the dwme it is due: (if) o bresch of any representation, warranty, covenant, obligation, or agreement in
this Security Insirament, (ill) any materisily false, misleading. or inetrate infofmesion or stalement 1o Lendey
provided by Bosrower or any persons or entities scting & Borrower's divection or wilth Barrawer's knowledge or
consent, or failure 1o provide Leader with muterial information in connection with the Lobn) as described In Section
B; ar (iv) any action or proceeding deseribed in Section E2(e).

) "Electronic Fund Transfer” means any transfer of funds. other than 2 tensaction originaizg by chock, draft,
or similar paper instrument, which is initiated theough an electronic termina, telephonic instrumen compuier, or
mingnetic tape 50 28 to order, instruct, or awthorize o fisancial institsion 1o debit o credit an sccount’ Such term
inciudes, but is not Hmited to. point of sale wunsfers, sutomated telier machine trunsactions, tronsfers inl i by
telephone or ather electronic device capable of communicating with such fnancial instintion, wire wansters, and
sutetrnied clearinghouse transfers,

{K) "Eleciranic Sipnature™ means an "Elecronic Signature” s defined in the UBTA or E-SIGN. us applicable,

ILLINENS - Single Family - Fannie Mas/Freddia Map UNIFORM INSTRUMENT {MERS) % DocMagle
Fown 3094 0712021
Page 2 of 18
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(L) "E-BIGN" means the Electranic Signatures in Global and Nationa! Commerce Acs {15 US.C § 7007 e seq.h,
us i may be amended from time t tme, or any applicable sdditional or successor iegislotion that governs the same
subjoct matier.

(B3 “Escrow Blems™ meons' () taxes and mssessmenis aid other ilems hat con stain priority over this Security
instrument us a lien or encumbrance on the Propeny; (i) Jeaschold payments of ground reots on the Properey, if ony;
{ii#) premiums Tor any nad ol insurance required by Lender under Section 5, {iv) Moriguge lasurance premiums, §f
sy, or any stms paysbie by Borrower to Lender in lew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 11, snd (v) Community Assoclution Dues, Fees, and Assessments if Lender
requires shiat they he escrawed beginning 5t Loun closing or at any ture dusing the Loosn weem,

(N} "Lown® means the debt obligation evidenced by the Not, plus intosest, any prepayment charges, costs,
cxpenses, and Jaie charges due under ihe Note, nnd afl suims due under this Security Instriument, plus interest,

(0) "Lons Servieer" means the eatity that hos the contraciual right te receive Borrower's Periedic Payments and
any other pryments made by Bercower, and administers the Loan on behall of Lender. Loon Seevicer does not include
a subeservierr, twhich is an emtity that may service the Loon on behalf of e Loan Servicer,

(F) “"Miscelirienis Procoeds™ means any compensation. seitberent, zward of damages, or proceeds paid by any
third party (other Vi insurance proceeds paid under the coverages deseribed in Section 3} for: (i) damage . of
destruction of, the Proseriy; (i) condemnation or ether takiing of all or any part of the Property: (ili) conveyance in
fiew of condemnation; of (i) misrepresentations of, or omissions as o, the value andfor condition of the Propesty.
(Q) “Mortgage Insurnice” meons insurance protecting Lender against the nonpayment of. or Delfault on, (he Loan,
(R) “Parlisl Payment” means ouy saymen by Borrower. other than a volumary prepayenent permittesd under the
Note, which is less than o foll outstandiag Periodic Payment,

{8) "Periodlc Payment® means the ‘epulurly scheduled amount due for i) principal and imcrest under the Note,
plus (1§} any amounts yoder Section 3,

{T) "Propesty” means te property deseried below under the hending “THANSFER OF RIGHTS IN THE
PROPERTY.”

(U} "Renis” means all amounts reccived by or dlie Buvawer in connection with the lease, use. anior CCUpInCy
of the Property by o pasty other than Borrower,

{¥) "RESPA" means the Real Estate Sextlement Procedires Act (12 U.5.C. § 2600 o seqp. ) andd s implementing
tegulation. Regulaton X (12 C.F.R. Part 1029), o5 they may be smended from time to time, of any additional or
successor federal Jegislation or regulation that governs the same seijeltmatter. When used in this Sceurity Instrument,
"RESPA" refors 10 all requirements and rostrictions that would apply b federally related mortgage foan” cven if
the Loan docs not qualify as o “federally relued mortpape loan” unds, KESPA.

{W) "Successor in Interest of Borrower" means any party that has taken tithe Lo the Property, whether or not tha
pasty has assumed Borrower's obligations under the Note andVor this Securivy Ysteument,

(X} "UETA" means the Uniform Electronic Transactions Act, or a similor act regognizing the validiey of elecironic
infasimation. records, and sigasiures, as cnacted by the jurisdiction in which the Frorory fs locaied, as it may be
amended from time 1o Sme. o7 any applicable additional or suceessor legistation that povernshe sme subject maiicr.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures to Lender (i) the repayment of the Loan, and alf rencwals, catedsions, and
modifications of the Note, and (i) the performance of Borrower's covenants sad agrecmunts ander s Security
Instrument and the Nate. For this purpose, Borrower mOrigages. grants, conveys, snd warrants 1o MERS (soluly as
nomince for Lender and Lender's successors and assigns) and to the successors und assigas of MERS the following
described propeny Iocated in the

LININTY of Cook
[Type of Recording Jurisdiction; {Nume of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UN FORM INSTRUMENT .MERS) % DocMagle

Foom 3084 072021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A%,

which currently has the sddress of 819 RUTCHISON BD
[Street]
FLOSSMOOR . Wlinois G042z {"Property Address™y;
1€y} (Zip Codei
and Borrower roiedses and waives all eights under and by virte of the homesiead exemplion laws of this Siate.

TOGETHER WITH ~ii the improvements now of subsequently erected on the property. ineluding replacements
aid additions Lo the impyoviments on such property. all property vights, including, without Bmitation, al) casernents,
applirienances, royalties. inineral rights, oif or gas rigis or prafits, water rights, and Sxwres now or subsequently
a past of the property. All of (e lovegoing is referred 10 in this Sceurity Instrument as the " Property.” Borrower
undersiznds and sgrees that MERS Je'ds only legal tithe to the interests gremied by Borrower in this Security
Instrument. but, if pecessary 10 comply wita law or custom, MERS {as nomsinee for Londee and Lender's sucoessors
and assigns) hos the right’ 1 exercise any or 971 of those interests, including, but not Himited o, the right 1o forcelose
o seil the Property; and to toke any action v quired of Lender inchsding, but not Hiwiled 1o, releasing und canceling
this Security Instrument,

BORROWER REPRESENTS, WARRANTS. COVENANTS, AND AGREES that: {3} Borrower lawfilly owas
und possesses the Property conveyed in this Security Instruricat in fec simple or Jawlully Bing the right o use and
occupy the Proporty under o Jeasshold esiate, (65 Borrower hies the right 1o mortzage, grant, and copvey the Property
o Berrower's beaschold imterest in the Property; and (iii) the Progers7 1 unencuebered, and not subject o asty ather
ownaership inferest in the Property. except for encumbronces and (v de ship intercsts of secord. Borrower warrants
generally the title to the Property end covensnis snd agrees o defend G title an the Property against oll clafms and
demands, subject to nny eacumbsances and ownership intesests of record 05 of Loan elosing.

THIS SECURITY INSTRUMENT combines uniform covenants for maticna) e with fimited varistions and
eroi-uniform covenants that reflect specific Hlinols siae requirements 1o constmi’ o anifram security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

L. Payment of Principal, Inferest, Escrow ltems, Prepuyment Churges, and Late Chaiges Zorower will
poy each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due wnder the
MNote, and any other amounts dee under this Sceurity Instrument, Poyments due under the Note and 1as Security
Instrement must be made in U.S. currency. If any check or other Instrument veccived by Lender os paynw ol under
the Mote or this Sveurity Instrument is seturned o Lender unpuid, Lender may reguire that any or sl subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order; (c) certiffed check. bank check, ireususer s check, or cashier's chock, provided

ILLINGIS - Bingle Family - Fenne Mag/Fredde Mae UNIEORM INGTRUMENT MERS) 7 DocMagic
Fom 3014 07/2031
Pape 4 of 18
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any such check is drown upon an Instiiution whose deposits ure insured by a U.S, fiederal agenzy, instrumeniality,
o enity; or {J) Elcctronic Fund Transfer,

Paymenis are deemed received by Lender when received i the Jocntion destpnated in the Note or at such other
location us may be designated by Lender In accordance with the natice provisions in Section 16, Lender may eeept
of return any Partial Paymouts in its sele discretion pursunt m Section 2,

Any offses or claim that Borrower stay have pow or in the Rsture against Lender will ot reliove Borrower from
miaking the full nmount of 2l payments due wnder te Note and this Security Instrument or performing the covensnes
and agreements seeured by this Sceurity Instrument,

2. Acceplunce and Application of Payments or Procesds,

{w) Acceplunce and Application of Partiul Puyments. Lendor may nceept and cither apply or hold in suspense
Partial Pryments in its sole discretion in sccordance with this Section 2. Lender is not obligated 1o secop any Partial
Paymeas o 10 apply any Partial Payments ot the time such payments are accepled, ond also Is not obligated (o pay
interest on Joch wnapplicd fonds. Lender may hold such unupplicd funds unti! Borsower makes payiment sullicient 1o
cover a full “erslic Payment, st which time the nmown of the full Periadic Payment will be applicd 1o the Loon.
I¥ Borrower dosi pas make such o payment within 3 reasonable period of dme, Lender with either apply such funds
in secordance with ‘s Section 2 or retuen them 1o Borrowes, I nol upplivd earlier, Pactial Payments will be credited
against the tot] amovat e onder the Losw in cafculating the amount dee in conncetlon with amy foreciosuse
proceeding, payell request, foon modification, of reinstatement, Lender may accept any puyment insufficient 1o bring
the Loan current without waiverwf any rights nader this Security Instrument or prejudice w its rights o refise such
payments in the fotwre,

{b) Order of Applicution of Port Payments snd Perivdic Payments, Except as otherwise described in this
Section 2, if Lender applics a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, bepinning with the oldest vwstanding Periodic Puyment, s follows; fisst te interest and theg to
principal due under the Note, and finally 1o Eserrwitems. IF oll omswnding Perlodic Payments then due ere paid in
full, any payment amounis remaining may be 8pEad 1o leie churges and (o sny sniounts then due under this Security
Instrusment. I alt sums then due ender the Note and this sevwrity Instroment are paid in full, ony remaining payment
amount may be applied, in Lender's sole discretion, (o0 funvre Periodic Payment or to reduce the principal batance
of the Note,

I Lender receives u payment from Borrower in the ame e af one or mere Periodic Payments and the amount
of any lute churpe due for a delinquent Periodic Puymens, the paymwnt mauy be spplied to the delinguent payment and
the lzde eharge.

When applying payments, Lender will spply such payments in accordanas whth Applicuble Law.

{e) Voluntary Propuyments. Voluntary prepayments will be applicd as dessribed in the Note,

{d} Ne Change to Payment Schiedule. Any application of payments, ipsuraace proceeds. or Miscellancous
Proceeds to princepal dus uader the Mot will ot extend or pusipone the due dotear hange the amousnt, of the
Periodic Payments.

3. Funds for Escrow Tiems,

{a} Escrow Reguiremeni; Escrow lems, Except as provided by Applicable Low, Borsower =ost puy to Lender
on the day Peeiodic Payments are duc vader the Note, until the Note is pald in full. a sum of » oney 1o provide for
paysment of amounts due for all Escrow liems {the *Fandz"). The smount of the Fends required 1o be muid cuch month
may change during the term of the Loan, Borrower muost prompily furaish to Lender all notices or invoices o smounts
1o be paid wnder this Section 3,

{b} Payment of Funds; Walver, Borrower must pay Lender the Fuads for Escrow lems unless Londe wiives
this ebligation in writing. Lender miay walve this obligation for any Escrow lem o1 any time, In the cvent of such
waiver, Barrower must puy directly, when and where payible, the amounts due fur any Escrow lems subject to the
wuiver, If Lender has waived the requirement te pay Lender the Funds for uny or all Escrow ltems, Lender may
require Borrower (o provide proof of diree: payeent of those iicms within such time period as Lender pay roguine,

ILLINOIS - Single Family - Fanns Meaw Freddie Moo UNIFORGS TSTH T MERST

! i
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Berrower's obligation so make such ¢ mely payments and fo provide prool of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, I Borrower is abligated o pay Escrow liems dircetly pursuont
o waiver, end Borrower fails 1o pay dmely the amount duc for an Escrow fiem. Lender may exereise its rights uader
Section 9 10 pay such smcunt and Borrower will be obligated io repay 10 Lender any such amount in secordance with
Sectlon 9,

Encept os provided by Applicable Law, Lender mury withdrow the waiver as o any or alf Escrow Jiems a2 any
time by giving anotice in accordance with Scetion 16 upon such withtrawal, Borrower must pay 1 Leader all Funds
for such Escrow loms, and in such amounts, U are thes reguived under this Section 3.

{e} Amouni of Fuads; Application of Funds. Excepl as provided by Applicable Law, Lender may. at any
thme, colleet and bold Funds in an smount up 1o, but not i excess of, the nuiximom smou a lender con require upder
RESPA. 1 ender will estimate the amount of Fusds duc in aecordance with Applicable Law,

Tue Prinele will be held in on instltetion whose deposits are insured by o U. 8. federad ageney. instramentaliy,
or entity {inciading Lender, if Lender is an institution whose deposits are so insured) or in any Feders! Home Loan
Bank, Lentdor w il apply the Funds io poy the Escrow llems no later than the time specificd under RESPA. Lender
maty not charge Dor! ower for: () holding and upplying the Funds: (i) wonually saalyzing the cscrow necount; or {ii)
verifying the Escromn Mems, unless Lender pays Borrower interest on the Funds und Applicabie Law permits Lender
to make such a charge Uotess Lender and Borrower agree in writing or Applicable Law requizes interest 10 be paid
on the Funds, Lender witl natbe reguired 1o pay Borrower sy inferest or casnings on the Funds, Lender will pive
1o Berrower, withowt chirge, an onnugl sccovnting of the Funds os required by RESPA.

{d) Surplus; Shoriage wod Woiteiency of Funds, In secordance with RESPA, if there is o surplus of Funds
held in cscrow, Londer will sccoum (o Sorsower for such surphus. If Borrowes's Pariodic Payment is delinguent by
more than 30 days, Leader may retain the surplus I the escrow sccount for the payment of the Escrow lems. i there
is & shoringe or deficiency of Funds held i cicrow, Lunder will notify Borrower ant Borrower will pay 10 Lender
{he amount necessary 1o make ep the shoriag of delicieney in sccordance with RESPA,

Unen payment fn full of ol sums seourer by this Security [nstrument, or sn carlier fime if required by
Applicable Law. Lender wilh promptly sefund 1o Borrewer sy Funds held by Londer,

4. Charges; Liens, Borrower must pay (2) il 1xgs, nssessments, charges. fines, und impositions atribuishle
t the Property which have griority or may attain priority over this Socuelty Instrument, (b) lenseholid payments or
ground rents on the Property, if any, and () Community Asiocistion Ducs, Fees, and Assessments, if any, I any
of these iems are Escrow lems, Borrower will pay them i the inatner provided i Section 3,

Borrower must promptly discharpe any ben that has priovity or auy, attain priority over this Security Insirument
unless Borrower: {an) aproes in writing 1o the payment of the obligation secieed by the len in & moaner aceeptable
to Leader, but only so long as Borrower is performing wader such apreemes 1; (bh) ~ontests the Hea in good feith by,
or defends against enforcement of the lics in, leged proccedings which Lenur! dotermines, in its sole discretlon,
operiie o prevent the enforcement of the lier while these procecdings are pending, b only until such proceedings
are concluded; or (ce) secures Bom the hobder of the lier an agreement satisfociory e oader that subordinates the
lien to this Seeurhy Instrument {eollectively. the "Required Actions™). I Lender determiies that any part of the
Property is subject 1o a lien that hws priosity or may oiigia pricrity over this Security Jnstizinest 2ad Borrower has
not taker any of the Required Actions in regard 1o such lien, Lender miay give Bereower o notice iden iving the ten,
Within 10 days aftcr the datc on which that notice is given, Borrower must satisfy tie lien or take var o e of the
Required Actions.

& Property Insursnce.

{n) Insorance Reguirement; Covernges, Borrower must keep the improvements now existing or subscanenily
erecied en the Property insured aguinst Inss by fire, hazards included within the term “extended coverage.” and any
other huzards including, but not limited (o, curthquakes, winds, and Noods, for which Lender requires insurance,
Bosrower must maintain the types of insursnce Lender sequires in the amounts (including deductible levels) and for
the periods thai Lender requires, What Lendor requires pursiant fu the preceding senatences canchinpe duriag the term

ILUNGIS - Swgie Famiy - Fapns ManFredde 8iac UNIFGRM (NSTRMEN (VERS) & DineManic
Foem 3094 072021 = DocMagie
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of the Loun, and may execed any minimem coverage required by Applicable Law, Borrower mny choose the insurunce
carrier providing the lasurance, subject to Lender's tight to disapprove Borcower's choice, which ri pht will mot be
excreised unreasonably,

(b Foflure to Maintoin Inswrance. I Lender has a ressonable busis 1o believe thal Borrower hus failed o
maintzin any of the required insurance coverages deseribed nbove, Lender may obluin insurance coverage, at Leader's
option and #t Borrower's expense. Usluss required by Applieable Law, Lender is under no abligetion 1o sdvance
premivms for, or to seek 1o relasiate, any prier lapsed covernpe obuined by Borrower. Lender is under no obligation
to purchase sny particulss type o amouns of coverage and may seleet the provider of such insurance 1n its sole
discretion. Before purchasing such coverage, Leader will notify Borrower if veguired to do so under Applicable Law,
Any such covernge will insure Lender, b might nok project Borrowes, Borrower's cquity in the Property, or dhe
conents of the Property, apuinst any eisk, harard, or lability ond might provide presier or losser covernpe than was
previoncly in effect, but not exceeding the coverage reguired under Section $(a). Rorrower scknowledges that the cost
of the inswranee coverage so oblained may significantly excecd the cost of insurance that Borrower could have
obiined. Ary s'nounts disbursed by Lender for costs associnied with reinstating Borrowes' s insurance policy or with
placing new mrarance under tsis Section 5 will become sddisional doby of Berrower secured by this Security
Instrument, These ciounts will bear interest at the Note cate from the dutc of disbursement and will be payable, with
such interest, upon nofice “om Lender (o Borrower fequesting puyment.

{c) Insurance Polwits, All insueance policies tegaired by Lender nnd renewals of such policies: (&) will be
subject io Lender's right 1o disapreove sueh policies: {ii) must include 3 standsrd mortgage clause; and (1) must name
Lender as mortgagee ondior s or a8 Gitional loss payee. Lender will have the right 1o hold the policies s rencwal
sertificates, I Lender requices, Borrows il prompily give o Leader proof of paid prewiams ond renewsl notices.
IF Borrower obiains any form of insursnce covernge, mot stiwrwise reguized by Lender, for damuge 1o, o7 destruction
of. the Property, such policy must includy s *tandard nmrigage clause and must neme Lender as moripagee andior
us un sddirional loss paves,

{d} Proof of Lass: Applicution of Procerdsin the event ol Joss, Borrower must give prompt notice o the
insurance carsier und Leader, Lender miay meake proo® o loss if not made prompily by Borrower, Any inssrance
procecds, whelher or not the underlying insurance wis required by Lender, will be applicd to restoration or repair
of the Property, if Lender deoms the resioration or repuir 1o Lo ceonomically feasible and determines that Lender's
security will mot be bessened by such restorntion or sepair,

Ifthe Property is to be repaired or restored, Lender will dishurse ke the insurance proveeds uny initiel smovms
that are necessary 1o begin ihe vepair or restoration, subject 1o any vy strictions applicoble to Lender. During the
subsequent repair sod restoration period, Lender will have the right iowold speh insurance procecds until Londer bas
hid ey opportunity 1o inspect such Property 1o ensure the work has boen o wplded fo Lender's satisfaction (which
may include satisfying Lender's mintmum eligibility requirements for persons rapeising the Property, including, but
ot limited o, leensing, bond, and insurance requirements) pravided that such vioestion must be undertben
promplly. Lender may disburse proceeds for the repairs and restoration in a single payr.ont or in o series of TFORress
payments as the work is completed, depending on the size of the repalr oF restoration, dhie lesms of the fegair
agreement, and whether Borrower s in Default on the Loan. Lender may make such oizoursements disectly to
Barrower, 10 the person repoiring or sestoring the Property. or payable jointly o both. Lender will 1ot be feguired
to puy Borrower any interest or earnings on such insurance procecds unless Londer and Borrower agrae i writing or
Applicable Law requires atherwise, Fees for public adjusiess, or other third parties, relained by Borfovier will wot
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

IT Lender deems the restorution or repatir not 1o be coonomically feasible or Lender's secusity would be yresensd
by such restoration or repuir, the insurance procceds will be applied w the sums secured by this Security Instrument,
whether or ot then due, with the excess, if any, paid to Borrower, Such insurance procecds will be aplicd bn the
order that Partial Puymenis are applied in Scetion 2(bh,
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(e} Insuennce Setidements; Assipnment of Proceeds. If Borrowsr abandons the Property, Lender may file,
regotioie, and seitle sy avaitable inswrance claim and relaied wmayees. If Borrower does not respond within 30 dnys
0 u notice frem Lender that the insurance eorries bas offered 10 settle u clalm, then Lender may negotinie and scile
tie elaim. The 30-day period will begin when the notice s given. In cither event, or if Lender acquires the Property
under Sectlon 26 or otherwise, Borrower is unconditicaally assigning 1w Lender () Borrower's righis to nny insursnce
procecds i an smount nol to cxoeed the amounis unpoid undes the Note and this Security Instrwiment, and {il} any
ather of Borrower's viphts {other than the right 10 ony refund of wacarned premiums paid by Borrower) under alt
insuranec policies covering the Property, 10 the extent it such rights are appiicuble to the coverage of the Property.
If Lender files, negotiates, or sewes a claim, Barrower agrees that any insurance proceeds may be made payable
dircctly to Lender without the need to include Borrower a5 an additional luss payes, Lender may use the inswrance
proceeds cliher to repair or restong the Progerty (as provided in Secilon 3(d)) or to fay amounts unpaid urder the Noe
or thic Seenrity Instroment, whether o not then due.

& Dervnancy, Borrower must occupy, establish, and use the Property us Barrower's principal residence within
60 days afice the cxecution of this Securily Instrument and must continue to veeupy the Property as Borrower's
principal residuace e ot lenst one year afier the daie of occupancy, unless Lender stherwlse agrees in writing, which
consent will not b unsensonably withheld, or unless extenuating cireumsiances exist that are beyond Borrower's
control.

7. Preservalion, Malutenence, and Prolection of the Properly; Inspections. Borrower will not destroy,
damage, or impair the Property: ailow the Property 1o deteriorate, or commit wasic on the Froperty, Whether o not
Borrower is residing in the Peopir y. Borrower must melniain die Property in order 10 provent the Praperty from
deteriorating or decreasing in value dvs 0t condition. Unless Lender determines pursuant to Section 5 that repals
or restoration Is not cconsmically fensSle, Rorrower will prompily repuir the Property if damuged (o avoid further
deierioration or damage.

If insurznce or condemnation proceeds ire o7 w Lender in conncetien with damage 1o, or the taking of, the
Properiy, Borrower will be rosponsible for Tepaici g or sestering the Property only i Lender has released proceeds
for such purposes. Lender may disburse proceeds for tie renairs and restoration in u single pavement or in o series of
progress paymenis as the work is compleied, depending o4 1 size of the repair of resioration, the terms of the repair
ngreement, and whether Borrower is in Defasl an the Ledes Lendee may mike such dishuesements divoetly to
Borrawer, to the person repaising or restering the Properiy. o payable jointly 1o both. If the insurmnce or
condemnntion proceeds are not sufficient to ropuir or restore the Peopioty. Borrower remaing obligated to complons
such repair or restoration,

Lender may moke rensonable eniries upon and inspections of the Propeay. I Leader has reasonable cHuse,
Lender may fnspect the interior of the improvements on the Property. Lenter wit) give Borrower nolice at the time
of or prier 10 such an imerior inspection specifying such seasonable cawse,

8 DBorcower's Loas Application, Borrower will be in Defauls if. duriagahe Loan application process,
Borrower or any persons or entities wciing u Borrower's diretion or with HBorrower"s knowledge or consem gave
makerially false, misleuding, or ineceurate information o stetements io Lender {or failed s provide Eender with
materfal information) in conneetion with the Loan, including, but not limited to, overstating Brirower's income or
ussets, understating or falling 10 peovide documentation of Borrower's dobi obligations ‘and fizbilites, and
misrepresenting Borrower s oecupancy or inended occepancy of the Property us Borrower's princips® iresidence,

9. Protection of Lender's Interest in the Froperty snd Rights Under this Secuwrity nstrumen®;

{u) Protection of Lender's Interest, If: (3} Borrower fuils io perfarm the covenants ond agrecments cedivined
in this Security Instrument; (i) there is o legal proceeding or government order that mighs significantly affect Londer's
interest in the Property sad/or rights under this Security Instrumment (such a5 a proceeding in bankrugscy, probake, for
condemnation or forfeitwee, for enfoscement of 5 Ben that has priorly or may otlain priority over this Security
Insirument, o 1o enforce luws or regulstions); or {iit) Lender reasonably believes that Borrower has sbandoned the
Peaperty, then Londer may do and pay for whatever Is reasonuble o appreprinie (o proteet Lender's intesest in the
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Property und/or rights nader this Security Instrument, including protecting andfor assessing the value of the Propeny,
and seciering and/or repairing the Property. Lender's actions may include, but ure not lmited to: (1) paying ooy sums
secured by o lien that bus priority o may sseain privrity over this Sccurity Instruments (11 appearing in court, and
{110) paying: (A) reasonable sttozneys’ fees ond eosis; {B) property inspection and valuation fees; and (C) other Tees
incurred for the purpose of protecting Lender' s inlerest in the Property and/or rights under this Security Instrument,
including its secused position in o bankrupley proceeding, Securing the Property includes. but is not hmited 1o,
exterior and interior inspections of the Propenty, entcring the Property 10 make repolrs, changlag locks, replucing oo
boarding wp doors and windows, draining water from pipes, climinating building or other code violutions or
dorgerous conditions, and having wiilitics turned on or oif. Although Lender may (ke action under this Section 9,
Lender is not required to do so and is not wnder any duty or obligation 1o do so, Lender will not be Babie for not
tuking unv or all actions sutherized under this Section 9.

{%; Aveiding Foreclosure; Mitigating Losses. If Borrower is in Defunlt, Lender may work with RBerrower 1o
avoid fores’szure sndfor eitigate Lender's potential losses, but is ol obligated to du so unless required by Applicable
Law. Lende m.y ke reasonable actions to evaluate Bosrower for avaliuble alicrnatives 1 foreclosure, including,
but wot limited lo obtaining credit reporss, tile reports, ditle insurance, property vilumtions, subordination
greements, and minharty approvals. Borrower suthorizes and consems 1o these sctions, Any costs associated with
such boss mitigation oot vishcs moy be paid by Lender and recovered from Borrower as described below in Section 9e),
urless prohibited by Apgticable Lyw,

{t) Additfonnl Ansounts Secured. Any amounts disbussed by Lender seder this Section 9 will become
addisional debt of Borrower securce @y this Scourity Insirument, These amouats miay bear inferest at the Nole rate
from the date of disbursement mid Wit -he payable, with such interest, vpon nolice from Lender 10 Borrower
requesting paymment,

{d) Lewsehold Terms, [F this Secirlty Insirument is on o Jeaschold, Borrower will comply with sl the
provisions of the lease. Burrower will not sureeagzr the leasehold sstaie and intorests conveyed or terminate or canc!
the ground lense, Borrower will nol. without tie < press writien consent of Lender, alter o mmend the grouad lease,
If Borrower acquires fee title (0 the Property, the feaseiold ond the fec tide will ant merge unhess Lender agrees 1o
the merger in wriling,

1. Assignsment of Rents.

{n) Assipnment of Rents. To the extent permiited by /Appticable Law, in the event the Property is leased 1o,
used by, or occupicd by o ihivd party {“Tenamt™), Borsower is ueordiionally assigning and transferring to Lender
any Remts, regardiess of o whom the Reats are payable. Borrower aihrrizes Lender 1o collect the Reats, and agrees
that each Tenant will pay the Runis 16 Lender, However, Borrower Wil receie the Runts vl (i) Londer has given
Borrower notice of Defoull pursuant o Section 26, and (i) Lender has givin noddes to the Tenans that the Reas are
10 be paid to Lender, This Seetion 10 consthutes an sbsolute assignment and oy sesigament for additional securily
only.

{b} Notice of Defoult. To the extent permitted by Applicable Law. if Lendi=gives notice of Defoul 1o
Borrower. (i) all Rents received by Borrower must be held by Borrower as trusice for nie baiofit of Lender only, to
be npplied 10 the sums secured by the Security Instrument; (if) Lender will be emitied 1 colluct and receive all of the
Rents; {tii) Borrower agrees 1o instruct cach Tenont that Tenant is 1o pay all Rents due and unmid o Lender upon
Lendar’s written demand 1o the Tenant; (iv) Borrower will ensure that such Tonant pays all Reats gur v Lender and
will take whaiever action is necossary to coliee: such Rents if aot paid to Lender; {v) unless Applicable Law orovides
otherwise, all Rents colleeied by Lender will be applied first 1o the casts of tuking conirol of and monaging the
Propenty and collecting the Rents, including, but not limiwd o, reasonable attormeys' fees and costs, receivie’ s fees,
premiums on receiver's bonds, repair and mainenance cous, insurance promisms, (oxes, sssessments. and other
charges on the Property. asd then to any other swms secured by this Security Instrument; (vi) Lender, or any indicially
oppoinied recciver, will be Hable 1o account for only those Renls setually received; and (vil) Lender will be entitled
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to have a recelver appointed to sake possession of and miarage the Property and colleet the Reats and grofits derived
frem the Property without any showing s to the inadequacy of the Propeity us seourity,

{eh Funds Paid by Leader, If the Rents ore not sulficient 1o cover the coss of tuking cantrol of and munuging
the Property and of collecting the Rents, any funds puid by Lender for such purposes will become idebiedness of
Borrower to Lender secured by this Securisy Instrument pirsuant o Section 9,

{d) Limitution on Collection of Rents. Borrower may not coltect uny of the Rents more thun one month in
advance of the ime when the Reats beeome due, exeeyt for seeurity or similar deposits,

{eh Mo Othor Assignment of Bents, Borrower FEPresents, Wurrams, covennnts, and sgrees that Borrower has
not signed any prior assigament of the Rents, will not make uny {urther assignment of the Rents, and has not
performed. and will not perform, ony act that could prevent Lender from excreising its rights under this Security
instrumeni,

i, Lontrel snd Malnteoutee of the Property, Unfess sequired by Applicable Law, Lender, or a recelver
appeinted roder Applicable Law, is not obligated 1o epter upon, iake control of, or malmain the Property before or
after giving sotze of Defaud 1o Borrower. However, Lender, of a receiver sppoinied under Applicuble Law, may
do 50 ot any e when Borrower i3 in Delaul, subject w Applicable Law,

{g) Adaitions! Provisons. Any applicotion of the Rens will vot cure ar walve ony Defuult or invalidae any
other eight or remedy #1 Leader, This Section 10 does not relieve Borrower of Borrower's obligations under Section
i,

This Section 10 wili werminate when all the sums secured by this Seeurity Insirument are paid in full.

1. Biartpuge Inswranei.

{w) Poymeni of Presoiums; Subetation of Polle iy Luss Reserve; Protection of Lender, If Lender reguised
Mortpage Insverance 25 o condition of making the Loan, Borrower will puy the premiums reguired 10 malaimin te
Muortgage Insurance in effect, If Borrower feas eeduired 1o make seporasely desiprated puyments toward the premivms
for Morigage Inswrance, and {i) the Morigase Dhsrrance coverage required by Lender ceases for any ceason (@ be
avaliable from the morigage insurer thay previously provided such insurance, or (i) Leader deiermines in jts sole
discretion that such morigage insurer is no longer eligilic 4o provide the Morigage nswrance coverage requised by
Lender, Borrower will pay the premiums vequired ‘o obaln coverage substantislly couivalent o the Mortgags
Insurance previously in effect, at o cost substnticly equivabint io the cost 1o Borrower of the Morigage Snsurance
previously in effect, from an alterrate morigage insurer seleced by Lender,

If subsiantially cquivalent Mortgage insurance soverageis wad av allable, Borrower will continee 1o pay to Lender
{he amount of the sepurately designated payments thay were due wirrd fie insurance coverage ceased io be in offect,
Lender will accept, use, and rciain these paymons as a non-reflundeble foss resgeve in ficw of Mongage Insurance,
Such Joss reserve will be non-refunduble, even when the Loan is paid in fu's, and Lender will not be required 1o pay
Borrower apy intecest or carnings on such loss reserve,

Lender will ne longer require loss reserve payments if Morgage Insurance ruversge Gn the amount and for the
period that Lender roquires) provided by an insurer selocied by Leader apain beeom = svpilable, is obisined, and
Lender requires scporately designated payments toward the premiums for Monigage Insurace,

I Lender requived Mortgage Insurance as 4 conditlon of making the Loun and Boreowsr was required 1o make
separstely designated payments toward the promivms for Mortgage Insurance, Borrower wili pay the promioms
eequired to maintain Morgage Insurance in effect. or 1o previde 2 non-refundable loss reseree, uot! Lender's
requiremient for Morigage Ynsurance ends in accordance wilh vy writien agrecment berween Borrover and Lender
providing for such termination or until termination is required by Applicable Law, Nothing ln this Sectios 14 alfects
Berrower's obligation 1w pay interest 2t the Nosw raie.

(b) Moriguge Insurance Agreements, Morigage Insurance roinburses Lender for certain Josses Lender may
incur if Boreower does net repay the Loan as spreed. Borrower is not 8 parsy (o the Mortgage Insurance policy or
COVEFIgE.
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Mortgage insurers evaluate their total rish on olf such insurance in force {rom time to tine, and may caler inte
agreements with other pasties that shave or modify their risk, or reduce losses, These agreements may require ihe
menguge insurer o mahe paymeats using any source of funds that the twortgage insurer miay bave available (which
mway include funds obtained from Morigage Insuronce PrEmismns],

As n result of these agrecmens, Londer, another insurer, any seinsurer, uny other entity, or any affilinie of any
of the foregoing, may seceive (directly or indizect ¥) amounts tha derive from (or might be charucterizedas) g poriicn
of Borrower's payments for Moriguge losurance, in eachange for shariag or modifying the mortgape insurer’s risk,
ot reducing losses. Any such sgrecments will not (i) affect the amounts that Borrower ks agreed to pay for Moripage
Insurance, or any other terms of the Loan; (i) increase the amoumt Borrower will owe for Mortgage Mnsurance; {ii)
entitde Borrower to any refumd; or (iv) offect the rights Borsower hus, if any, with respect jo the Mortgage Insurance
under the Homeownees Prolection Act of 1998 (12 ULS.C. § 4901 «f se b, 08 it may be amended from time 1 tme,
o sy additional or suceessor federgl legisiation or regulasion that povesns the same subject mutter {"HPA"). These
cights unde. die HPA muy include the ripht 1o recoive cortaln disclosures, 1o reyuest aund oblain canveliation of the
Mortgage Insurnce, @ have the Morigage Insirsnce termingied awtamatically, sadfor o receive o rofund of any
Morigage Insurines premiums that were uncarned a1 the tme of such cancellstion or termmimtion,

12, Assignmont and Application of Miscelivnzous Proceeds; Forfellure,

i) Asstgnment of "Jiscelloncons Proceeds. Borrower i unconditionslly assipning the right to receive all
Miscellaneous Proceeds o Londer and agrees that such amounts witl be paid to Lender,

{b) Applicstion el Miscrlioneous Proceeds upon Dumnge to Properiy. I the Property s damared, any
Miscellancous Proceeds will beesp'icd 16 resioration of repair of the Propenty, i Lender deems e resiorution or
repair 1o be ceunomically feasible and Leader' s security will nut be Jessened by such restoration or repair, During such
repair wid restovation period, Lender vill bave the right io hold suck Miscellencous Proceeds wnti) Lender has had
an opportunity o inspect the Property to (nistre the work has been completed to Leader's satisfaction (which may
include sutisfying Lender's minimum chigibilily £ 2uuirements for parsons repalring the Property, inciuding, bui oot
Henited 1o, Heonsing, bond, and insurance sequive. eals) provided that such inspection must be underiaken promptly.
Lender may pay for the repairs ond restoration ina stapls cnbursoment oF in a series of progress payments as the work
is compluled, depending on the size of the repair or resioration, the terms of the repair agreement, snd whether
Borrower is in Default on the Loas. Lender may make sucl disbursements directly o Borrower, o the peTsen
repairing or restering the Property. or payuble juintly to bith Unless Lender und Borrower gree in weiiing or
Applicable Luw requires interest o be paid on such Miscellandows Proceods, Lender will not be sequired o pay
Horrower any interest of carnings on such Misccllancous Proceeds. 47 Lender decms the resioration o repalr not o
be economically feasible or Lender's security would be lessencd by such emataration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, Vhether or not then due, with the excess,
if any, poid 1o Borrower, Such Miscellancous Peoceeds will be applivd in the ordesthat Partiol Payments are applicd
in Section b}

(=) Applicotion of Miscelluneous Proceeds upon Condemnution, Destruetizu Loss In Vidue of the
Property. In the cvent of o totol saking, destruction, or Joss s value of the Propeny, (6 of the Miscellzncous
Proceeds will be applicd to the sums secured by this Security Instrument, whether or not tion dus, with (e excess,
if any, paid 10 Borcower,

In the event of & pariial whing, destruction, or loss in value of the Propasty (esch, a “Parne? Grenluation™)
where the fair market valuc of the Propeny immedinialy before the Partial Devaluation i eoient do or grewer than the
amnount of Ui sums secured by this Sceurity Insrument immedintely before the Partial Devaluntion, o perremiog of
the Miscellancous Procesds will be applicd to the sums seoured by this Scourity Iastrument unless Borro'we) and
Lender othorwise agree in writing. The amount of the Miscellancous Procecds that will be 50 applicd is deicrmined
by multiplying the total amount of tie Miseelisneous Proceeds by 4 percentage calculbied by taking (i} the 1ol
amount of the sums secured immediately before the Partisl Devaleation, and dividing it by (ii) the fabe murket value
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of the Property immediotely before the Puriial Devalustios, Any bulance of the Miscellsncous Procecds will be paid
to Borrower.

In the event of o Partia! Devaluution where the fuir market value of the Propeny immedistely before the Pargal
Drevalyntion is Jess then the wmosnt of the sums secured immediately before the Partial Devaluation, al) of the
Miscellancous Proceeds will be applicd to the sems secured by this Security instrument, whether or not the sams are
then due, unless Borrowes und Lender otherwise agree in writing

{d) Setiloment of Cluims, Lender is suthorized to collees and upply the Miscellancous Proveeds cither 10 the
sums secured by this Security Instrument, whether o not then due, or o restorstion or repuir of the Properiy, if
Berrower (i) abandons the Property, or (i) fuils to respond 1o Londer within 30 days after the deie Lender notifies
Borgower that the Opposing Party (us defined in the next £entence) offers to settde o clalm for damages. "Opposing
Party” mrans the third party that owes Borrower the Miscellancous Proceeds or the party against whom Barrower has
@ right ¥ g tion In repurd to the Miscellancous Procceds.

() Pioeceding Affecting Lender's Interest In the Peoperly. Borrower wilh be in Defagh if umy action or
procecding Lepias, whether civil or crisnal, that. in Lender's judgment, could result in forfehure of the Propery
or other materiz i patrment of Lendor' s interest in the Froperiy or riphts sader this Security fnstrument. Borrowey
can cure sueh & Delact pad, if acveleration has occurred, reinstate as provided in Section 20, by cavsing the action
or proceeding to be divimiziod with » ruling thet, in Lender's Judpment. precludes forfoiture of the Property or other
maierial impalrment of Leader's interest in the Property or rights under this Securlty Jostrement. Borrower s
unconditionally assigning to Lender the proceeds of any sward or claim for damages that are stiribuiable to the
impairment of Lender's Interess i the Property. which grocecds will be paid 1w Lendee, Al Miscellancous Procecds
that are sot applied to restoration or roic of the Properiy will be applicd in the order that Partial Payments are
applied In Section 2(b).

13, Borrower Mot Released; Forbrarsnee by Lender Not 2 Walver, Borrower or way Suceessor In lnterest
of Borrower will not be released from Nability unier this Seeuriey Instrument if Lender extonds the thme for paymienl
or modifies the amortizatien of the sums scev(cd by this Securlty Instrument, Lender will nut be required 1o
commence procecdings against any Suceessor in inkes<siwT Bosrower, or o refuse 10 extend tme for payment oy
otherwise modify amortization of the sums secured by this Sceurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Inerest of Bos ovar, Any forbearance by Leader in exercising any right
or semedy inctuding, without fimitation, Lendes's acceptance of wrments from thicd porsons, entities, or Succossors
in Interest of Borrower or in amownts Jess thus the wrmount then ie, w3 not be o waiver of, or preciude e exercise
of, any right or semedy by Lender.

i, Joind and Severnl Linbilily; Sipnatories; Suceessars nnc Assiges Bound, Borrower's obligutions and
liabifity under this Security lnstrument will be joint and seversl, However, any Poreower who signs this Securiy
Instrument but docs not sign the Nowe: (u) signs this Security Insirsment 1o morigag aranl, convey, and warrant such
Borrower's interest in the Properzy under the terms of this Security Instrument; (53 siges this Sceurity Instrament 1o
witve any applicable inchoate rights such as dower and vurtesy and any avallable hoissiend exemptions; (o) signs
this Scourity Instrumens to ossign any Miscellencous Proceeds, Rents, of other casnings fronidwe Property 1o Leader,
{(tf} is not personally cblignied 1o pay the sums due under the Note or this Seeurity Instruvent; ond (o) agrees that
Lender and any other Borrower cun sgree 1o exiend, modify. forbear, or make uny sccommod stion, with regard o
the torms of the Note or this Security Instrament withost such Borrower's consent und without ai%ing such
Borrower's obligations under this Security Instrament,

Subject to the provisions of Section 19, any Suceessor in Intcresi of Borrower who wssines Borrower's
abligatlons under this Security Instrument in writing, and is approved by Leader, will obtaln oll of Borrower < rights,
obligations, ard benefits under this Security Instrumen. Borrower will not be sefeased from Borrower' s obligstions
and Siability wnder this Scourity Instrument unless Lender agrews (o such release in writing,
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15, Loun Charpes,

{u) Tax and Flood Determinution Fees, Lender may require Borrower (o pay (i) u one-time charge: for a real
estate tax verification und/or reporting service wsed by Lender in connection with his Loan, and {ii) cither (A) o
cne-time chargs for fiood 7one determination, certification, and wacking seevices, or (B) 3 one-time charpe for flood
zone determination and cortification services and subsequent charges cach fime remappings or similar chunges occur
that reasonably might affect such determination or ceriification. Borrower will also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency, o any SUCCLssor sgency, al any time during the
Loan 1erm, in cornection with ony flood zome determinations,

() Defoule Churges, §If permitied under Applicable Law, Lender may charge Borcower Toes for services
performed in connection with Borrower's Defait to protect Leader's intesest in the Property and rights under this
Security Instrument, including: () reasonable attorneys’ fees and costs: (1) property inspection, valuation, mudiation,
o Josz mitigation fees; and (35) other related foes.

ie) wremissibBlty of Fees, In regerd (o any other fees, the absence of express authority in this Secusity
Instrument ¢ Charge a specific few 1o Borrower should net be construed 15 » prohibition on the churging of such foe.
Lender may ot Chnrge foes that uro expressly prohibiled by this Secority Instrumens o by Applicudle Law,

{d) Savim: Ciwnse, 17 Applicable Law sels moximum loan charges, and that Jaw is finally intorpreted so tha
the Interest or other lowy charges collecied oF to be eollected in connestion with the Loan exceed the permitied limits,
then () any such loan chirg: will be reduced by the amount necessary (6 reduce the charge 1o the permitted limic, and
(ii} any sums already collzcied from Borrower which exccedad permitted fimits will be relunded 1o Borrower, Lender
muy choose W make this refurd by rodncing e priccipal owed vnder the Nete or by maklng o direct payment 1o
Barrower. I a refund reduces privcpal, the reduction will be ireaed ns a partial prepayment withou say Brepaymnent
charge (whether or not » prepayment ¢ narge is provided for under the Note), To the exient permisied by Applicable
Law, Burrower's nccepiance of any suchsisiund made by dirow payrrent t0 Borrower will coastitite n waiver of any
right of action Borrower might have arising o of such overcharge,

)6, Nosices; Borrower's Phiysion] Addvars A1 notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{n) Nolices to Borrower. Unless Applicable Law requires & difforent method, any written nolice 1o Borrower
in conmection with this Securiry Instrumens will be deemes 1o have been piven to Sorrower whon {1} mailed by firmt
class madl. or (i) actually defivered 1o Borrower's Nutice Addriss fas defined in Section 16(c) below) if sont by means
othier than first class mail or Elesironic Comemunication (a5 defined in Seciion Loth) below). MNotice o any ene
Borrower will constituie notice 50 s} Borrowers uricss Applicable Law expressly requires otherwise, IF aity nodice
to Borrower requived by s Security Insirsment Is also renquired vrder Aoplicuble Law, the Applicoble Law
requirement witl satisfy the corvesponding requirement snder this Tecurily ins sment,

(b} Electronic Notice lo Borrawer. Unless another delivery method is roanied by Applicable Law, Lender
may provide notice w Borvower by ¢ mail or sther electronic communication {"Slocronic Communication”) if: {i
agrecd 1o by Lender aml Borrower in writing: (i) Borrower has provided Lender witk Brreower' s c-mall or other
elecronic address (" Electronic Adidress™y; (iii) Lendes provides Borrower with the option i ceceive notices by first
class mail or by other non-Electronic Communication insicad of by Electronic Commubiation: and {iv} Leader
otherwise complics with Applicable Law, Any notice to Borrower sent by Elseironic Communiatiol in sonnection
with this Security Instrument wilf be deemed 10 have been given to Borrower whea seat unless Lender Boesmes nware
that such notice is not delivered. If Lender becomes awase that any notice sent by Electronic Cornmuiieation is not
delivered, Lender will resend such communication o Borrower by first class mail or by other nor-Eloctronie
Comownivation, Bosrower mny withdraw the agreerent (o receive Elecronic Communications from Lendir any
time by providing written notice w0 Lender of Basrower's withdrawsl of such agreemen.

(e} Borrower's Notive Address. The address 1o which Lender will send Borsower sotice {"Notice Address™)
will be the Property Address unless Borrower hus desiygnated a different asddress by weitien notice 10 Lender, If Lender
und Borrower have agseed that notlee may be given by Elecwronic Communication, then Borrower may designate an
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Elecisonic Address us Notiee Address. Borrower will promptly notify Lender of Borrower's change of Notice
Adddress, including any changes 1o Borrower' s Blectyonic Address il desipnated as Novice Address, i Lender specifics
aprocedure for roporting Borrower's change of Notice Address, then Borrower will report nchange of Notice Address
unly through that specified procedure

{d) Notlces fo Leoter, Any notice 1o Lender will be given by delivering it or by maillng it by first class muid
1o Lender's address stuted in this Seeurity Instrument unless Lender s desipnaicd anather address linciuding an
Elecwronic Address) by potice to Borrower. Any notice in connection with this Sceurty Instrument will be deemod
to have been given to Lender only when sctually received by Lender st Lender's designated address (which may
Include an Electronic Address), IF any aotiee to Lender requived by this Secarlry Instrument Bs also recuired under
Applicable Law, the Applicable Law requirement will sutisly the corresponding requirement under this Security
Instroment,

i Dorrower's Plysica) Address, In addition i the designated Notice Address, Borrower will provide Lender
with the w'icess whese Borrower pliysically resides, # different from the Peoperty Addeess, and notfy Lender
whenever this s ddress changes.

1% Goveralig Luw; Seversbility; Rules of Constroction. This Security Instrument is governed by fedesal
law and the faw ol e Sise of Dlinois. AN rights und obligations contained in this Seeurity Instrument are subject
o any requirements oo Bmintions of Appiicable Law. If any provision of this Security Instrument er the Note
wonflicts with Applicably Law (i) such vonflict will not affect other provisions of this Security lnstrument or the Neg:
thtl can be given effect without the conflicting provision, amd (if) such conflicting provision, 1o the extent possibile,
will be considered modified ooy with Applicsble Law, Applicable Law might eapliciily or impliciily allow the
partics o agree by contreet or it amight-te silent, but such sifonce should not be construed 25 8 prohibltion spains:
sgreement by contracl. Any action 1o uired unduor this Securlty Instrament to be made in sccordanee with Applicable
Law is 1o be made in accordance with the Aglicable Law in effect ot the time the action is sndestaken,

As used in this Sceurity Instrament; (a) wolds in the singular will mean and include the plural and viee vers,
(b} the word "muay” gives sole discrotion withogr <ny obligation 1 take sy nction; {c) any reference to "Sectien” in
this document refers 1o Sections comuined in this Sechiuy Instrument unless otherwise noted, and () thee headings
ol cuptions are inserted for convenience of reference wnd do aot define, limit, or deseribe the scope or intent of tis
Security Instrument or any purticulsr Seciion, paragraph, (or eovision,

18. Barrower’s Copy. One Borrewsr will be given un copy of the Note und of this Security Inswrument.

19. Trunsfer of the Property or 2 Bencficis) Interest in Becrawer, For purpeses of this Section |9 only,
*Interest in the Properly™ means any degal or beneficial interest in e Froperty. including, but not Hmised 10, those
beneficial imerests sransferred in 8 bend for deed, contraet for dued, <nataliment salos CONMRICL OF LSCRaW aRFecTREL,
the intent of which is the runsfer of ttle by Barrower 1o u puschasor 1€ a { sure dage,

If alt or any part of the Property or any liderest in the Propeny is sold b t=ansforred {or if Borrower is nol a
nasural person and a beneficial interest in Borrover is sold or transferved) without Lander's prioe written conscny,
Lender may require immediate paymen in full of alf sums secured by this Security Instroment. However, Leader will
aat exerclse this opticn i such oxereise is profubited by Applicable Law,

if Lender exercises this nption, Lender will give Borrower notice of acocleration. the novice will provide a
peried of not less than 30 days from the dute the notice is given in accordance with Section 16 wilhin ek Borrower
st pay all sums seeured by this Security Instrument. If Borrower Tails 1o pay these sums pricr 10, o upen, the
exnpiration of this period, Lender may invoke any remedics permitied by this Security Instrument withonr fupther
notice or demond on Borrowes snd will be entitted 1o colleet all espeases incurred in pursuing such remedies,
including, but not limited 1 {4} ressanable attorneys’ fees and costs; (b} property inspection and vatustion faes, and
{c) other fees incurred 1o protect Lender's Interest in the Property andfor sights under this Seeurity fnstvumens.

0. Borrower's Right fo Reinstate the Loan alier Acceleration. i Borrower meets cerigin conditons,
Borrawer will have the right 1o reinstate the Loan und have enforeement of this Security fnstrument discontinged ai
any time up to the tater of {n) five days before any foecclosure sale of the Properiy, or (b} such other period as

ILLINGIS - Singls Family - Fannle Mae/Fracka Mac UNIFORM INSTRUMENT WERS  Dnchagic
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Applicuble Law might specify for the ermination of Borrower's right 1o reinstate, This right o reinstte wil not apply
in the cese of scceleration under Scetion 19,

To reinstate the Loan, Borrower must satisly uli of the following conditions: (an) pay Leoder all sums that then
would be due under this Security Instrument snd the Nage a8 if mo scecleration had ocewrred: (b cure any Default
of any other covenants or agreements under this Security Instrument or the Note: (oo} puy all expenses incerred in
enforeing this Security Instrumen or the Note, including, but not limited 1o (i) reasenable anorneys’ foes and costs;
(it) property inspectlon and valeation fees; and (ii1) other fees incurred 1o protect Lender's jnierest in the Property
andor rights under this Security Instrument or the Netw: snd {del) vekie such action as Lender may reasongily require
o assure thit Lender's interest in the Propeny and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Nole, will contimse unchanged,

Lender may require that Borrower pay such reinsisiement sems and sXpeRses in one o more ofthe following
forms s svlecied by Lender: (aoa) cash: (bbb} money order; {vee) centiliod check, bank theck, treaswrer’s check, oy
cashier's chick, provided nny such check is drawn upor un instiwtion whose depasits are fnsured by 4 U.S. federal
agency, insy um snwlity, or estity: or (déd) Edecironic Fund Transfer. Upon Borrower's eeinstatement of the Lean,
this Security insrument and obligations secured by this Security Instrument will remain fully effective o of no
seecleeation kad veluried,

21. Sale of Newe To- Notc or u partial interest in the Note, together with this Security Instrument, may be sold
or otherwise iransferred one or more times. Upon such o sule or other transfer, oll of Leader' s sights and obfigations
under this Security Instruimens will coavey to Lender's suecessors and BSSiENs,

2% Losn Servicer, Lenler may take any action perminied under this Security lnstrumen through the Logn
Servicer or another authorized regresemative, such s 2 sub-servicer, Borrower understands thal the Loon Servicer
or other suthorized representstive of L ender has the right and authority 1o take any such sction.

The Loas Servicer may change one of wore Limes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servirer has the vight and autherity to: (n) eoliect Periodic Poyerents and any
other amouns due under the Note aad this sererity Insirement; (b perform any other morigage loan scevicing
ubligations; and {c) exercise uny rights under the Mot s Security Insirument, and Applicable Law on behulf of
Lender. If there is o change of the Loan Servicer, Borrower will be given wilicen notice of the change which will stute
the name and address of the new Loan Servicer, the sddfes) io which puyments should be made, and any other
information RESPA and other Applicable Law require in coraeetion with a natice of wansfer of servicing,

43, Motlee of Grievance, Until Borrower or Leader has sotife? the other garty ¢in accordance with Section
16) of an alfeged bresch and afforded the other party o ressorabic period afier the giving of such notice 1o ke
corrective action. neither Borrower nor Lendor may commence, join.-uf be jrined 1o any judicial sction (either as an
incdividunl Jitigant or 8 member of 2 class) tha (i) urises from the other sany s actions pursgant to this Security
lustrument or the Note, or (b) alieges that the other pasty has bresched any provision of this Security Instrement or
the Nate, If Applicoble Law provides s time period that nwst elapse befare cedalasction can be aken. that time
period will be deemed to be reasonable for purposes of this Section 21 The aotice 74 Dofaul given to Borrower
pursuant io Section 26{s) and the notice of acceleratiun given 1o Borrower purstant 1o secton 19 will be deemed 1o
satisfy the notice and epportunity to taks corrective sction provisions of this Section 23,

24, Horardoos Substances,

{m) Definitions. As used in this Section 24: (i) Environmenial Low” mzans gy Appficabic Paws where the
Property is located that relue 1o health, safety, or environmenta) protection; (i) "Hazardous Subsiness® nelude (A)
thuse substances defined 63 toxic or hazardous substances. pollutants, o wastes by Environmental Law, ‘snu (8) the
following substunces: gusoline. kerosene, olber flammoble or foxic petroleum products, toxic pesiicides and
herbleldes, volatile solvents, materisls containing asbesios or formaldehyde, comosive materinis or agents, and
rudioactive materials: (i) "Environmental Cleanup” Includes any response netion, remedial asction. or removal action,
ns defined in Environmenial Law, and (iv) an * Environmenial Condition” means o conditn that can cause, contribute
t. or oiherwise irigger an Environmental Cleanug.
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{b) Restsictions on Use of Hnzardous Substances. Borrower will not cavse or permit the presense, use,
disposal, storuge, or release of uny Hozardous Substances, o threalen to reloase any Huzardous Substances, os or in
the Property. Borrower will not do, nor allow auyone else o do. enything affceting the Property that: (i) violates
Environmentnl Law; (i1) eremes an Enviranmenl Condition; or (i} due 1o the presence, use, or release of 4
Hazardous Subsiance, creates 3 condition tha ndversely afiects or could sdversely affiert the value of e Properny.
The preceding two sentences will not apply 3o the presence, use, or storage on the Properiy of small guaniitics of
Hazardous Subsionces thay uee generally rocognized 1o be oppropriate 1o sormal residentis! uses and 10 maintenance
of the Property (ecluding. but now Sismited to, hazsrdous substances in consumer products).

{¢} Notices; Remediol Actions, Borrower will promptly give Lender wristen notice of; (1) any invesiigetion,
clalm, demund, lawsuit, or aihor action by uny governmenty? oy vegulutory agency o private party iavolving the
Property and any Hazardews Substance o Enviranmental Law of which Borrower has actual knowledge; (i} ony
Enwiroimetal Condition, including but not fimited to, any spiling. leaking, discharge, release, or threas of release
of any Haze:dous Substance; and Git) ony condition caused by the presence. use, or release of Hazardous Substance
thal adverse!y aifeets the value of the Propersy. If Borrower fearns, or is notified by any goveramental or regulatory
authority or 8ny privaie party, that any removal or other remediation of uny Huezardous Substance affecting the
Praperty Is necessiry, PDorrower will prompily toke ali necessary remedial actions in accordance with Environmental
Law. Nothing in this Seeurity Wnstrament will cregie any cbligation en Lender for un Environmental Cleanup.

23, Elecironic No'e Jirned with Barrower's Elcctronle Signuture. I the Note evidencing the debt for this
Luoan is ehwtvonic, Borrower actnowledges and ropresents fo Lender that Borrower: {ah expressly consenicd and
intended o sign the clectronic Mo using sn Electronic Slgnatuse sdopied by Borrower ("Borrower's Elcctronic
Signature”) instead of signing a paper Mot with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' 5 express consent (o sign the eclecizonic Note using Borrower' s Blsetronic Signature: {c} undersiood thas by
signing the clecironic Note using Borrowe” s Slectronic Signature, Borrower promised ip pay the debt ovidenced by
the clecironic Note in accordance with its toimes mnd {d) signed the electronic Note with Borsuwer's Blectronic
Signmure with e intent and undeesianding 1hat Uy-doing so, Borrower promised 1 pay the debt evidenced by the
slecironic Note in sccordance with its erms,

NON-UNIFORM COVED

26, Ascveleration; Remedivs,

{m) Notict of Defoudt. Lender will give o notice of Delagh Bosrower peior to ecccleration following
Borrower's Default, except that such notiee of Default will not be send v hen Lender caerclses s right under Section
19 unless Applicable Law provides atherwise. The notice will specify. in uddiion 1 any other information seguived
by Applicable Law: (i) the Default; (i) the action vequired 10 cure the Defa #h; (i) a dute, not loss than 30 duys (or
u5 otherwise speeified by Applicable Law) from the date the notice is ghven 10 Porrawer, by which the Defauk must
be cured; (iv) that fullwre 1o cure the Defankt on or before the dive specified in ihe psiee may result in accelerution
of the sums sccured by this Sceurity Instrument, foreclosure by judicial procecding dnd seie of the Property; (v)
Barrower's right to reinstate uficr scccloration; ond {vi) Borrower's right 10 deny in the fareclosure procecding the
existence of 2 Defauls of to assers any other defense of Borrower to accelevation and foreciosure

{6) Accelerntion; Foreclnsure; Expenses, If she Delault is not cured on or before the e specified in the
natice, Lender may require immodiae payment in full of oll sums secured by this Security Instrument woiont funher
demand and may forecloss this Sceurity Instrument by judicial proceeding, Lender will be entitleq 1 eticer all
cxpenses incurred in pursuing the remedics provided in this Section 26, including, bui not imited 0 ) regsznble
auorncys’ foes and costs; (if) propeny inspection and valustion fees: ond {ifi) other fees incurred to pratect Lender's
interest in the Property andfor rights under this Security lastrument,

8. Borrower und Lorder further covenant und agree a5 follows:
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27, Release. Upon payment of all sems secured by ihis Security Instrument, Lender will releuse this Security
Instrument. Borrower will pay ony recordation costs associated with such refense, Lender may chuwrge Borrower o
fee for relcasing his Security Instrument, but only if the fee is paidd to n thisd paety for services rendered and the
charging of the fee §s permitied under Applicsble Law,

I8, Placement of Calluiers] Profection Insuranee, Unless Borrower provides Lendor with evidence of the
insurance coverage reguired by Borrower's sgrevment with Lender, Lender may purchase insurunce af Borsower's
cxpense io profect Leader’s interests in Borrower's colisteral, This insurance may, bt need not, protest Borrower' s
interests. The eoverage that Lender purchases Wy not pay any claim thit Borrowor makes or sny claim Gt is made
ageinst Borrower in conncction with the coltmeral, Borrower may ks cancsl ony insurance purchased by Lender,
but only ufter providing Lender with evidence thut Borrower has obialned insurance s required by Borrower' s and
Lender's spreement. if Lender purchases tnsurance for the collaiers), Borrower will be responsible for the costs of
thit imsusanze, including nierest ond oy other charges Leador muy impose in connection with the phocerment of the
insurance, sl the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o or ower's total owistanding balunee or abligation, The costs of the insurance may be more than the cost
of insurance Br rorver may be able to ablzln on its own,

BY SIGNING BLLOW, Bosrower nevepls and agrees (o the erms 2rd covenants conloined in this Securizy
Instrument and in any Rider signed by Borsower and recarded with it

| }_QM __ = (3l

AnfnHa b Rell y Do

A A {Seal}
HEn Kelly Bugmiesigning
2 7" this document for the sole purpose of
Yan kel waiving homestead rights only.

A
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{Space Below This Line Far Achnowlodpment]

State of  _ILLINOIS

County of Look

DA Glpseesenatne Dbl

A ' fd
{here give aame of officer and his official tle)

- Cerdify thit

Amandy L Hellv AND Rvan Kelly

Lo

{name of gramte, 21 if acknowledged by the spowse. his or hor nume, and add "his or hor spouse™)

personally knows 1o me @ be the same person whose nomie is tor are) subscribed (o the foregolng instrument,
appeared before me tis day innerand, and uekaowledged that he (she or they) sipned ond delivered the instrument
as fuis (her or their) free and volwatary 2cn for the wses oad purposes therein set forth,

Dated: September 14, 230r2

DARRYL CHAVERS SR
Official Scal o
; Motary Public - State of llinois .

Ky Commission Expires Nov 23, 202

Tty

Loan Qriginator: Tand Gagliam. MMLSR 1D BO2404 o
Loan Originator tirganization: Guaranteed Rate, Inme, MMLI® 5D 2411

HLINOIS - Single Famly - Funnis Mao/Fedde Mar UNIFORI INSTROVETT ‘MERS: T A DecMadle
Fomm 300 072021
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Loan Number: 224415019
Dile: September 14, 2022

Property Address: 819 HUTCHISON RD
FLOSSMOOR, ILLINCIS 60422

EXHIBIT "A"
LEGAL DESCRIPTION

R.P.N, § & 32-06-308-027-0000

% DocMagic
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Legal Description

LOT "A" IN THE RESUBDIVISION OF LOTS 32, 33, AND 34 IN BLOCK 9 IN FLOSSMOOR PARK, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPZL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 32-06-303-027-0000

Lagal Description IL.2208105/40
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MIN: 100196399033157969 Loan Humber: 224415019

819 HUTCHISON RD
APN: 32-06=308 D27-0000

XED

Date: September 14, 2022

EREST RATE RIDER

Lepdor: GURRANTESD RATE, INC.

Borsower{s): Amanda © Xell v

To'1S FIXED INTEREST RATE RIDER is made this L4k day of September, 2022
and is incorporated into and shall be deemed io amend angd supplement the Security Instcument, Deed of
Trust, o Security Deed (the “Seeurity Instrument™} of the sume date given by the vadersipned (the
"Borrover M secare repayment of the Borrower's fixed rite promissory neie {the "Noiw") In fovor of
GUARRNTLED BRTE, INC.

(he "Lender”) The Security Instrument cacumbers the woperly fwoee specifically described in the Security
Instrament and Jocaies an

BLe HUTCHISON RO, FLOSSMOOR, ILLINOIS 50422
[Fropersy Address)

ADDITIONAL COVENANLS, in nddition 1o (he covennnis and sgreements msde in te Security
Instrument, Borrower und Lenoer frrther covenuns snd agree us follows:

A, Defigition { D ) “Note” of ihe Feourity Instrument s hereby deleted ond the Tollowing
provision is substituted in iis place in the 5 crlly Instrusmend:

{ D} "Nole" means the promissory note dated. September 34, 2022 » umed signed by cach
Borrower who is legally obligated for the debt under ng promissory note, shat is in either () paper form,
using Borrower's written pes and ink signature, or (i} eieriwonic form, using Borrower's adopted Electronie
Signature in accordance with the UETA or E-SIGN, s upgaratie. The Note evidences the legal obligation
of cach Borrower who signed the Nuote tp puy Lender  TWO FUPORED EIGHTY-FOUR THOUSAND

THO HUNDRED AND 007100 Droflars (U.5. $°25.4.200., 00 ) plus intorest,
Each Borrower who signed the Note has promised 10 pay tis debt in requln manthly pyments and to pay
the debi in full not fater than  Dotober 1, 208z 1 the rpie of £.625 %,

BY SIGNING BELOW, Bosrower dcvepts and agrers 10 the torms and covenaazs contained in this Fixed
fnterest Hole Rides,

(}MEH 1‘ : ‘%fjg/zz - 5 ?/Z%?ZZ,

BﬁﬂﬁWﬂ:rAmandm Kelly Pl Bnm‘mw: Ryan Kelly ' Dtz

L. pr—— S Signing
thu§ document for the sole purpose of
waiving homestead rights only,

ILLINGIS FIXED INTEREST BATE FIDER 3 .
ILFIRBDA 087 14r0 = OecMagic



