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¢IJRCHASE MONEY MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer! are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROIE'TTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words uGesin this document are also provided in Section
17.

Parties

(A) "Borrower” is Heather Finfrock, a married woman, curre:it’y residing at 1241 N New Jersey
St, Indianapolis, IN 46202. Borrower is the mortgager under this Securnty insirument,

(B) "Lender” is Purdue Federal Credit Union, Lender is a Federal Credit Union organized and
existing under the laws of THE STATE OF INDIANA. Lender's address is 1341 Win Hentschel Bivd,
West Lafayette, IN 47906. Lender is the mortgagee under this Security Instrumant,, The term "Lender”
includes any successors and assigns of Lender

Documents

{C) "Note" means the promissory note dated September 19, 2022, and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either {i) paper form, using
Borrower's written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay Lender TWO HUNDRED FORTY FIVE
THOUSAND TWO HUNDRED AND NO/100 Dollars (U.S. $245,200.00) plus interest at the rate of
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8.750%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than October 01, 2052

(D) "Riders" means ali Riders to this Secunty Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Secunty instrument. The following Riders
are to be signed by Borrower [check box as applicable]

[ ] Adjustable Rate Rider [X] Condeminium Rider { ] Other(s) [specify]
[ ] 1-4 Family Rider [ ] Planned Unit Development Rider
[ ] Secend Home Rider

{E} "Security Instrument” means this document, which 1s dated September 19, 2022, together with
all Ruders to s document.

Additional Dufinitions

{F} "Applicatlz faw” means all controlling applicable federal, state, and local statutes, regulations,
ordinances. and adminisirative rules and orders {that have the effact of law) as well as all applicable final,
non-appealable judicial ourns.

(&) “Community Assuciation Dues, Fees, and Assessments” means all dues, fees, assessmenis.
and other charges that are imprsed on Borrower or the Property by a condominium association,
hemeowners asscciation, or simiiar organization.

(H) “"Default” means (i) the failure 10 pay any Penodic Payment or any other amount secured by this
Security Instrument on the date it & due, (i) a breach of any representation, warranty, covenant.
obligation. or agreement in this Security ingtrument, (i} any matenally false, misleading, or inaccurate
information or statement to Lender providec vy Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or consend, i failure to provide Lender with material information in
conneclion with the Loan. as descnbed in Sectioi-8, ot {iv) any action or proceeding described in Section
i2(e)

{i "Electronic Fund Transfer” means any transicd f funds, other than a transaction originated by
check, draft, or similar paper instrument, which 1s imibaizd through an electronic terminal, telephonic
instrument, computer. or magnetic tape so as to order, nstrucc-or authorize a financial institution to debit
or credit an account. Such term includes, but is not hmited to. woini-of-sale transfers, automated teller
machine transactions. transfers initiated by felephone or <ther elecironic device capable of
communicating with such financial nstitution, wire transfers. and autoriaied clearinghouse transfers.

{J) “Electronic Signature™ means an "Electronic Signature” as deiinad in the UETA or E-SIGN, as
applicable.

{K} "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 US.C. §
7001 ef seq), as it may be amended from time fo time or any applicable addiional or successor
legislation that governs the same subject matter

(L) "Escrow ltems” means. (i) taxes and assessments and other items that can’alain priority over
this Security Instrument as a lien or encumbrance on the Property: (i} leasehold payinenis or ground
rents on the Property, if any, (in) premiums for any and all insurance required by Lender under Section 5;
{iv) Mortgage Insurance premwums, If any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage insurance premiurmns in accordance with the provisions of Section 11, and {v)
Community Asscciation Dues, Fees, and Assessments if Lender requires that they be escrowed
beginning at Loan closing or at any time dunng the Loan term.
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() "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses. and ‘ate charges due under the Note and all sums due under this Security Instrument,
plus interest.

(M) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic
Paymenis and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer.

{O) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for (i) damage to, or destruchion of, the Property. (i} condemnation or other taking of all or any
part of the Property, (4i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions
as {o, the valua andfor condition of the Property

{P) "Nortgage Insurance”™ means insurance protecting Lender against the nonpayment of, or
Default on, thz L2an

{Q) "Partia. 2yment” means any payment by Borrower, other than a voluntary prepayment
permitted under theiyste which is less than a full outstanding Periodic Payment.

(R} “Periodic Payirent” means the regularly scheduled amount due for (i) principal and interest
under the Note. plus (i) a7ty amounts under Section 2.

(S} "Property” means ine property described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY "

{T) "Rents” means all amcunts.received by or due Borrower in connection with the lease, use,
and/or occupancy of the Properiy by a party other than Borrower

(U} "RESPA" means the Real Estute Settlement Procedures Act (12 U.S.C. § 2601 f seq.} and its
implementing regulation. Regulation X (12°C - R, Part 1024), as they may be amended from time to time,
or any additional or successor federal legisiaiion or reguiation that governs the same subject matter
When used in this Secunty Instrument, "RESPA” refers to all requirements and restrictions that would
apoly to a “federally related morigage loan” even jf.the Loan does not qualify as a "federally related
mortgage loan" under RESPA

(V) "Successor in Interest of Borrower” means onyv party that has taken title to the Property,
whether or not that party has assumed Borrower's obligeions under the Note and/or this Security
Instrument.

(W)  "UETA"™ means the Uniform Electronic Transactions Act, or a similar act recognizing the validity
of electronic information, records, and signatures, as enacted by the iurisdiction in which the Property is
located, as it may be amended from time to time, or any applicable adstional or successer legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rerev.als, extensions,
and medifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, =caveys, and
warrants to Lender the following described property located in the COUNTY of Cook:

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION

{All or part of the purchase price of the Property is patd for with the money ivaned )
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which currently has the address of 8 East Randolph St, Unit 2602, Chicago, lllinois 60601 ("Property
Address”). and Borrower releases and waives ali nghts under and by virtue of the homestead exemption
laws of this State

TOGETHER WITH ai! the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property. all property rights, including, without
limitation. ali easements appurtenances, royalties mineral nghts, il or gas rights or profits, water rights,

and fixtures now or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as the "Property "

BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns.and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the nghi-l0 use and occupy the Property under a leasehold estate; (ii} Borrower has the right to
morigage, grant-and convey the Properly or Borrower's leasenold interest in the Property; and (iii) the
Froperty 15 unenzuinbered, and not subject to any other ownership interest in the Property, except for
encumbrances and-wnership interests of record. Borrower warrants generally the title to the Property
and covenants and agrecs to defend the title to the Property against all claims and demands, subject to
any encumbrances and owrership interests of record as of Loan closing.

THIS SECURITY INGTRUMENT combines uniform covenants for national use with limited
variations and nen-uniform covenapts that reflect specific llinois state requirements to constitute a
uniform securily instrument covering rea. property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Tscrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. | Borrower will also pay any prepayment charges and
late charges due under the Note. and any other ameunts due under this Security Instrument. Payments
due under the Note and this Security Instrument musi %e made in U.S currency. If any check or other
instrument received by Lender as payment under the-Wgte or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subseguint payments due under the Note and this
Security Instrument be made in one or more of the following ‘orins, as selected by Lender: {a) cash; (b)
money order; {¢) certified check. bank check. treasurer's check or cashier's check, provided any such
check is drawn upoen an institution whose deposits are insured by-2 L1'S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Transfer

Payments are deemed recerved by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender :n accordance with the notice provisions in
Section 16. Lender may accept or return any Partial Payments in iis sole diccretion pursuant to Section
2.

Any offset or claim that Berrower may have now or in the future against teruer will not relieve
Borrower from making the full amount of ali payments due under the Note and this Securiv Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Accepiance and Application of Partial Payments. Lender may accept and either apply or
hold in suspense Partial Paymenis in its soie discretion in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also 15 not obl:gated to pay interest on such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Pericdic Payment, at which time
the amount of the full Perodic Payment wil be appied to the Loan. |f Borrower does not make such a
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payment with:n a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower If not appled earlier, Partial Payments will be credited against the
total amount due under the Loan in caiculating the amount due in connection with any foreclosure
proceeding. payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bnng the Loan current without wawver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the fuiure,

{b} Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows first 1o interest and then to principal due under the Note, and finally to Escrow ltems. If ail
outstanding Penodic Payments then due are paid in full. any payment amounts remaining may be applied
to late charocs and to any amounts then due under this Security Instrument. [f all sums then due under
the Note and-this Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole-izeretion, to a future Penodic Payment or to reduce the principal balance of the Note.

if Lenderipeaives a payment from Berrower in the amount of one or more Pericdic Payments and
the amount of any !zis-charge due for 2 delinquent Pericdic Payment, the payment may be applied to the
delinquent payment anu the late charge.

When applying payraents, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Pay’nent Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal Zue under the Note will not extend or pestpone the duz date, or
change the amount. of the Penodic Payments

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Fems. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Penodic Pay:ients are due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amounts auzs for all Escrow ltems (the "Funds™). The amount of
the Funds required to be paid each month may.change dunng the term of the Loan. Borrower must
promptly furmish to Lender all notices of invoices of amiunts to be paid under this Section 3.

{b) Payment of Funds; Waiver. Borrower mus(zay Lender the Funds for Escrow [tems unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow item at any
time. In the event of such waiver, Borrower must pay directly, when and where payable, the amounts due
for any Escrow ltems subject to the waiver. if Lender has waived the requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may reguire Borrower.to provide proof of direct payment of
those items within such time period as Lender may require  Borrowz's, obligation to make such timely
payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems diretly nursuant to a waiver, and
Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lendar any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as t¢ 2av or all Escrow
ltems at any time by giving a nolice in accordance with Section 16; upon such withdrawa _Botrower must
pay to Lender all Funds for such Escrow Items, and in such amcunts, that are then requived under this
Section 3.

{¢}) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 2
lender can require under RESPA. Lender will estimate the amount of Funds due in accerdance with

Applicable Law.
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The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender if Lender is an institut:on whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA  Lender may not charge Borrower for (i) holding and applying the Funds, (i)
annually analyzing the escrow acceunt, or (1) venfying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge Unless Lender and
Borrower agree in wniting or Applicable Law requires interest to be paid on the Funds, Lender will not be
required to pay Borrower any nterest or earnings on the Funds. Lender will give to Borrower. without
charge, an annual accounting of the Funds as required by RESPA

{d} Surpius; Shortage and Deficiency of Funds. In accordance with RESPA, if there is 2
surplus of Funds held in escrow, Lender will account to Borrower for such surplus  If Berrower's Per:odic
Payment is datinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of i Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender wili
notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage or
deficiency in acesifiance with RESPA

Upon payracrdin full of all sums secured by this Security Instrument, or an earlier time if required
by Applicable Law. Lendzrwill promptly refund to Borrower any Funds held by Lender.

4. Charges; Liers. Borrower must pay {(a) all taxes, assessments, charges, fines. and
impositions attrbutable & the Property which have prionity or may attain prionty over this Secunty
Instrument. (b} leasehold pavimenis or ground rents on the Property. if any and (c) Community
Association Dues, Fees and Assessmants, if any. if any of these items are Escrow ltems, Borrower will
pay them in the manner provided in Section 3

Borrower must promptly discharge any lien that has priority or may attain priority over this
Secunly Instrument unless Borrower (aa) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, vut only so long as Borrower is performing under such
agreement. (bb) contests the hen in good faith by, or defends against enforcement of the lien in, legal
proceadings which Lender delermines, in its sole-discretion, operaie to prevent the enforcement of the
lien while those proceedings are pending, but only untisuch proceedings are concluded; or {cc) secures
from the holder of the lien an agreement satisfactory tu-Leader that subordinates the lien to this Security
Instrument (collectively, the "Required Actions®). If Lender uatermines that any part of the Property is
subject to a lien that has oriority or may attain priority over this-Security Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender/may give Borrower a notice identifying
the lien. Within 10 days after the date on which that notice is givet,,-Barrower must satisfy the lien or take
one or more of the Required Actions.

5. Properly insurance.

{a} Insurance Requirement; Coverages. Borrower must keep ihe irmorovements now existing
or subsequently erected on the Properly insured against loss by fire, hazarde included within the term
"extended coverage,” and any other hazards including, but not limited 1o, earthquikes winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insuranue Lender requires in
the amounts (including deductible levels) and for the periods that Lender requires. Wkt Lander requires
pursuant to the preceding sentences can change during the term of the Loan, and rhav-exceed any
minimum coverage required by Applicable Law. Borrower may choose the insurance carrier bioviding the
insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be exercised
unreasonabiy.

{b} Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law,
Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage
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obtained by Borrower Lender ' under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage. Lender will notify Borrower iIf required to do so under Applicable Law. Any such coverage will
insure Lender. but might not protect Borrower. Borrower's equity in the Property, or the contents of the
Property. against any risk, hazard, or liabisty and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a). Borrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Secunty Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and wili be payable. with such interest, upon notice from Lender to
Borrower requastng payment.

{¢; insurance Policies. All insurance policies required by Lender and renewals of such
policies: i} wii e subject to Lenders nght to disapprove such policies; (il) must include a standard
mortgage clause: 254 (i) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the nght e roid the pelices and renewal certificates. If Lender requires, Borrower will promptly
give to Lender proof ot said premiums and renewal notices. if Borrower obtains any form of insurance
coverage. not otherwise cenuired by Lender, for damage to. or destruction of, the Property, such policy
must include a standard wortgage clause and must name Lender as mortgagee and/or as an additional
loss payee.

{d} Proof of Loss,; Application of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, wili
be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lender's secunty will not be lessened by such restoration or
repar.

if the Property is to be repaired or restored; Lender will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair-urrestoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoraticd genod. Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity te/nenect such Property to ensure the work has
been completed to Lenders satisfaction (which may inciviz satisfying Lenders minimum eligibility
requirements for persons repainng the Property, including, buc not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be-unidertaken promptly.  Lender may
disburse proceeds for the repairs and restoration in a single payment 0r.n a series of progress payments
as the work is completed, depending on the size of the repair or recioration, the terms of the repair
agreement, and whether Borrower 15 in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repainng or restoring the Property, or payable icintly to both. Lender
will not be required to pay Borrower any interest or earnings on such insurance [roceeds unless Lender
and Borrower agrae in writing or Applicable Law requires otherwise. Fees for puisiic’arjusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower

If Lender deems the restoration or repair not to be economically feasible or Lerder's security
wouid be lessenad by such restoration or repair. the insurance proceeds will be applied to the sums
secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e} Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does not respond wittin 30 days to a notice from Lender that the insurance carrier has offered to settle a
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claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is
given In either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionaly assigning to Lender (i) Barrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the nght to any refund of unearned premiums paid by Borrower) under all insurance
policies coverng the Properly, to the extent that such rights are applicable to the coverage of the
Property If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payable directly to Lender without the need to include Borrower as an additional loss
payee Lender may use the insurance proceeds either to repair or restore the Property {(as provided in
Section 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Qccupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence ‘within 60 days after the execution of this Security Instrurent and must continue to occupy the
Property as Eorowers principal residence for at least one year after the date of occupancy, unless
Lender otherwize 2grees in writing, which consent will not be unreasonably wilthheld, or unless
extenuating circuinstences exst that are beyond Borrower's control

7. Preservatics, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy. damage, orampair the Property. allow the Property to deteriorate, or commit waste on the
Property.  Whether or net'oorrower 1s residing 1n the Property. Borrower must maintain the Property in
order to prevent the Property frore detenorating or decreasing in value due to its condition. Unless
Lender determines pursuant to Section 5 that repair or restoration i1$ not economically feasible, Borrower
will promptly repair the Properiy if de maged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of the Property. Borrower will be resporsible for repairing ar restoring the Property only if Lender
has released proceeds for such purposes Lcrwier may disburse proceeds for the repairs and restoration
in a single payment or n a senes of progress paviments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair.agreement, and whether Borrower is in Default on the
Loan Lender may make such disbursements directiz.to Borrower, to the person repairing or restoring the
Property, or payable jointly to bath. If the insurance ar czndemnation proceeds are not sufficient to repair
or restore the Property, Boerrower remains obligated o comnieiz such repair or restoration.

Lender may make reascnable entries upon and nspoctions of the Property.  If Lender has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection.spedifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defau't if, during the Loan application
process, Borrower or any persons or entities acting at Borrower's direction ur with Borrower's knowledge
er consent gave materially false, misleading, or inaccurate information or s.atements to Lender (or failed
to provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating or failing to provide docurheniation of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's occupancy or intendes cccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Undel tris Security
Instrument.

{a) Protection of Lender's Interest. If. (i) Borrower fails to perform the covenants and
agreements contained in this Security instrument; {ii) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
that has prierity or may attain priority over this Security instrument, or to enforce laws or regulations); or
(iii} Lender reasonably believes that Barrower has abandoned the Property, then Lender may do and pay
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for whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing
andfor repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has prionty or may attain priority over this Security Instrument; {Il) appeanng in
court; and (M) paying. (A) reasonable attorneys’ fees and costs, (B) property inspection and valuation
fees, and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andior
rights under this Security Instrument, including its secured position in & bankruplcy proceeding Securing
the Property includes. but is not limited to, exterior and intenor inspections of the Property, entering the
Property to make repairs. changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utiliies
turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so
and is not urder any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized unzer this Section 9.

{b} Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with
Borrower {o aveiu soreclosure andfor mitigate Lender's potential losses, but is not obligated to do so
unless required ‘oy-Agplicable Law  Lender may take reasonable actions to evaluate Borrower for
available alternatives t0 foreclosure, including, but not limited to, obtaining credit reports, title reports, title
insurance, property vallalons, subordination agreements, and third-party approvals  Borrower
autharizes and consents { these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recove ed from Borrower as described below in Section 9(c), unless prohibited by
Applicable Law.

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date ¢r cishursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment

{d) Leasehold Terms. If this Security nsirument s on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or
terminate or cancel the ground lease. Borrower wilinol, without the express written consent of Lender,
alter or amend the ground lease |f Borrower acquires foautle to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing

10. Assignment of Rents,

{a) Assignment of Rents. To the extent permitted by Aupicable Law, in the event the Property
is leased to, used by, or occupied by a third party ("Tenant’), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents @ payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant will pay tie Hents (o Lender. Howaver,
Borrower will receive the Rents until {1) Lender has given Borrower notice of Default pursuant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Appicable Law, if Lenwer-gives notice of
Default to Borrower: (1) a¥ Rents receved by Borrower must be held by Borrower as trustze for the benefit
of Lender only, to be apphed to the sums secured by the Securdy Instrument; (i) Lender will b entitled to
collect and receive ali of the Rents, (i) Borrower agrees fo instruct each Tenant that Tenant s to pay all
Rents due and unpaid 1o Lender upon Lender's wriiten demand to the Tenant; {iv) Borrower will ensure
that each Tenant pays all Rents due to Lender and wili take whatever action is necessary to collect such
Rents if not paid to Lender (v) uniess Applicable Law provides otherwise, all Rents collecied by Lender
will be applied first to the costs of taking control of and managing the Properiy and collecting the Rents,
including, but not limited to. reasonable aitorneys’ fees and costs, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on
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the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii} Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
sacurity.

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to Lender secured by this Security instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Berrower may not collect any of the Rents more than
one month in advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrowe: has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents,‘and has not performed, and will not perform, any act that could prevent Lender from exercising
its rights undey this Security Instrument.

{f) Contindand Maintenance of the Property. Unless required by Applicable Law, Lender, or
a receiver appoiried nnder Applicable Law, is not cbligated to enter upon, take control of, or maintain the
Properly before or aitei giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may Jo so at any time when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy-of Lender. This Section 10 does not relieve Borrower of Borrower's
cbligations under Section 6.

This Section 10 will termina e wnen all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substivition of Policy; Loss Reserve; Protection of Lender. if
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to maintain the Mortgage Insurance in-affect. |f Borrower was required to make separately
designated paymenis toward the premiums for Morigage Insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason ‘o be available from the mortgage insurer that
previously provided such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially squivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost io.Burrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lelider

if substantially eguivalent Mortgage Insurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separalely designated payments that vere.due when the insurance
coverage ceased o be in effect, Lender will accept, use, and retain these payrents as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest oreariings on such loss
reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by ‘ender again
becomes available, is obtained, and Lender requires separately designated paymenis toward the
premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a conditicn of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower will pay the premiume required to maintain Mortgage Insurance in effect, or to provide & non-
refundable loss reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with any
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wriiten agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. MNothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

(b} Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party io the
Mortgage Insurance policy or coverage

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have avaiiable (which may include funds obtained from Meortgage Insurance
premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affilate of ary-of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as}-a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the meirgage insurer's nisk, or reducing losses. Any such agreements will not: (i} affect the
amounis that Beirovenr has agreed to pay for Mortgage Insurance, or any other terms of the Loan; {ii)
increase the amount Burower will owe for Mortgage Insurance; (i) entitle Borrower to any refund; or (iv)
affect the rights Borrowe: Fas, If any. with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1968 (12U S.C § 4901 of seq ), as it may be amended from time to time, or any
additional or successor federul izeistation or regulaton that governs the same subject matter ("HPA™)
These rights under the HPA may inciude the nght to receive certain disclosures, to request and obtain
cancellaton of the Mortgage Insurar ce, «© have the Mortgage Insurance terminated automatically, and/or
o receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Application cvmiscellaneous Froceeds; Forfeiture.

{a} Assignment of Miscelianeous Proseeds. Borrower is unconditionally assigning the right io
recewve all Miscellaneous Proceeds to Lender and.2grees that such amounts will be paid to Lender.

{b) Application of Miscellanecus Procecds upon Damage to Property. [f the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible ad Lender's security will not be lessened by
such resteration or repair. During such repair and restoratio’c zeriod, Lender will have the right to hold
such Miscellaneous Proceeds untit Lender has had an oppertunity to, inspect the Property to ensure the
work has been completed to Lender's satisfaction {(which may.include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, (wu: not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be urderiaken promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of nrogress payments as the
work is completed, depending on the size of the repair or restoration, the terins of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to botv Urless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on such Misceliarieous Proceeds,
Lender will not be required to pay Borrower any inferest or earnings on such Miscellanedus Proceeds. if
Lender deems the restoration or repair not to be economically feasible or Lender's secuniy would be
lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
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the Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess. if any. paid to Berrower

In the event of a parbal taking. destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Secunty Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be sc applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Parhal Devaluation, and dividing it by (u) the fair market value of the Property
immediately before the Partial Devaluation Any balance of the Miscellaneous Proceeds will be paid to
Borrower

In“the-event of a Partial Devaluation where the fair market value of the Property immediately
before the Paiua-Devaluation 15 less than the amount of the sums secured immediately before the Partial
Devaluaton. al-zithe Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whetner i not the sums are then due, unless Borrower and Lender otherwise agree in
writing

{d) Settiement of Claims. Lender 15 authorized to collect and apply the Miscellaneous
Proceeds either to the cums secured by this Secunty Instrument. whether or not then due, or to
restoration or repar of the Plorerty, if Borrower (i} abandons the Property, or (i) fails to respond to
Lender within 30 days after the cate Lander notifies Borrower that the Opposing Party (as defined in the
next sentence) offers o settle a claim for damages. "Opposing Party” means the third parly that owes
Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to the Miscellanecus Proceeds

{e} Proceeding Affecting Lender's witerest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or crirminai, that, in Lender's judgment, could result in forfeiture
of the Property or other material impairment or Lender's interest in the Property or rights under this
Security Instrument Borrower can cure such a Defzoll and, if acceleration has occurred, reinstate as
provided in Section 20, by causing the action or pracecding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other matciial impairment of Lender's interest in the
Property or rights under this Securily Instrument. Borrower se-unconditionally assigning to Lender the
proceeds of any award or claim for damages that are aitributable fo tr.e impairment of Lender's interest in
the Property, which proceeds wili be paid to Lender. All Miscellan2ovs Proceeds that are not applied to
restoration or repair of the Property will be applied in the order tnav?artial Payments are applied in
Section 2(b).

13. Borrower Mot Released; Forbearance by Lender Mot a Wziver. Borrower or any
Successor in Interest of Borrower will not be released from lability under this Security Instrument if
Lender axtends the time for payment or modifies the amortization of the sums secuied by this Security
Instrument. Lender will not be required o commence proceedings against any Suurczzsor in Interest of
Borrower, or to refuse to exiend time for payment or otherwise modify amorization of the sums secured
by this Securily Instrument, by reason of any demand made by the original Borrower or ai'v Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy incluning, without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preciude the exercise
of, any right or remedy by Lender.

14. Joint and Sevaral Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to
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mortgage, grant, convey. and warrant such Borrower's interest in the Property under the terms of this
Security Instrument. (b) signs this Security Instrument to waive any applicable inchoate rights such as
dower and curtesy and any available homestead exemptions, (¢} signs this Security Instrument to assign
any Miscellaneous Proceeds Rents. or other earnings from the Property to Lender. (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and {e) agrees that Lender and
any other Borrower can agree to extend, medify, forbear or make any accommadations with regard to the
terms of the Note or this Security instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's cbligations under this Securiiy Instrument in writing, and is approved by Lender, will obtain all
of Borrower's rights. obligations, and benefits under this Secunty Instrument Borrower will not be
released fror. Borrower's obligations and liability under this Secunty Instrument unless Lender agrees to
such release i writing

15. Lozn Charges.

{a) Tasend! Flood Determination Fees. Lender may require Borrower to pay (1) 2 one-time
charge for a real eszie tax venfication and/or reporting service used by Lender in connection with this
Loan, and (i} either-(2; 2 one-time charge for flood zone determination, certification. and tracking
services, of (B) a one-time charge for flood zone determination and cedification services and subsequent
charges each time remagings or similar changes occur that reasonably might affect such determination
or cedtification. Borrower will alsc e responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, er-any successor agency, at any time during the Loan term, in
connection with any flood zone deteiminations.

(o) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for
services performed in connection with Borovver's Default to protect Lender's interest in the Property and
rights under this Securty Instrument, incluang (i) reasonable attorneys’ fees and costs; (i) property
inspection, valuation, medation, and loss mitigation fses,; and {iin) other related fees

{c} Permissibility of Fees. In regard tuany-other fees, the absence of express authonty in this
Security Instrument to charge a specific fee to Borrewier should not be construed as a prohibition on the
charging of such fee. Lender may not charge feez that are expressly prohibited by this Security
Instrument or by Appl.cable Law

{d) Savings Clause. [ Applicable Law sets maxrneum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected o to\be collected in connection with the
Loan exceed the permitted limits, then {i) any such loan charge wil-be reduced by the amount necessary
to reduce the charge fo the permitied limit, and {n) any sums alreicy collected from Borrower which
exceeded permitted limits witt be refunded to Borrower. Lender may choose to make this refund by
reducing the pnncipal owed under the Note or by making a direct payment-to Borrower. 1If a refund
reduces principal. the reduction will be treated as a partial prepayment withant any prepayment charge
{whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrowar's acceptance of any such refund made by direct payimeni o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overchiaioe,

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection with this Secunty Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice
to Borrower in connection with this Secunty Instrument will be deemed to have been given to Borrower
when (i) mailed by first class mail. or {n) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication {as defined
in Section 16(b) below) Notice to any one Berrower will consbiute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrowsr. Unless ancther delivery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Commumcation’} if: {1} agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender
with Borrower s e-ma: or other electronic address {"Electronic Address”); (iii} Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electrenic Communication instead of
by Electronic Communication. and (v) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in connection with this Security Instrument wiil be deemed o
have been given to Borrower when sent unless Lender bacomes aware that such nofice is not delivered
If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrewer by first class mail or by other non-Electronic Communication.
Borrower inay withdraw the agreement to receive Electronic Communications from Lender at any time by
prowviding writien-notice to Lender of Borrower's withdrawal of such agreement.

{c} Borrowiar's Notice Address. The address to which Lender will send Borrower notice
("Notice Address™}w'be the Property Address unless Borrower has designated a different address by
written notice to LenderIf Lender and Borrower have agreed that notice may be given by Electronic
Communication. then Borrower may designate an Electronic Address as Notice Address. Borrower will
promptly notify Lender of gorrower's change of Notice Address, including any changes to Borrower's
Electronic Address if designzted s Notice Address If Lender specifies a procedure for reporting
Borrower's change of Notice Address-then Borrower will report a change of Notice Address only through
that spec:fied procedure

{d) Notices to Lender. Any rotice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Sacurity Instrument unless Lender has designated another
address {including an Electronic Address} oy notice fo Borrower. Any notice in connection with this
Secunty Instrument wili be deemed to have beer 'given to Lender only when actually received by Lender
at Lender's designated address (which may include-an Electronic Address). If any notice to Lender
required by this Secunty Instrument 1s alsc requiied under Applicable Law, the Applicable Law
requirernent wil: satisfy the corresponding requirement uridzr this Security Instrument.

{e} Borrower's Physical Address. In addition to'the designated Notice Address, Borrower will
provide Lender with the address where Borrower physicalsy resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Constructivm. This Security Instrument is
governed by federal law and the law of the State of lllinois. All righ's und obligations contained in this
Secunity Instrument are subject to any requirements and limitations of Applicable Law. If any provision of
this Security Instrument or the Note conflicts with Applicable Law (i} such ¢znflict will not affect other
provisions of this Security Instrument or the Note that can be given effect withaut the confiicting provision,
and {ii) such conflicting provision, to the extent possible, will be considered nwedited to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to ayree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreenient by contract.
Any action required under this Security Instrument to be made in accordance with Applicable-Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singuiar will mean and include the plural and
vice versa, (b) the word "may" gives sole discretion without any obiigation to take any action; (c} any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not
defineg, limit, or describe the scope or intent of this Security Instrument or any particular Section,

paragraph, or provision.
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18. Borrower’s Copy. One Borrower wil be given one copy of the Note and of this Security
Instrument

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this
Section 12 oniy "Interest n the Property” means any legal or beneficial interest in the Property, including,
but not imited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract. or escrow agreement, the intent of which is the transfer of tithe by Borrower to a purchaser
at a future date

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument  However. Lender will not exercise this option if such exercise is prohibited by Applicable
Law

If Lenzer exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a perad.of not less than 30 days from the date the notice 1s given in accordance with Section 16
within which Borrowwer must pay all sums secured by this Securty Instrument. If Borrower fails to pay
these sums priorw, crupon, the expiration of th:s period, Lender may invoke any remedies permitted by
this Secunty Instrumencaithout further notice or demand on Borrower and will be entitled to collect all
expenses incurred :n pursuing such remedies, including, but not imited to: (a) reasonable attorneys’ fees
and costs, (b) property inspection and valuation fees: and (c) other fees incurred to protect Lender's
Interest in the Property andfor nigtits-under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower wiil have the nght to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time uo to the later of (a) five days before any foreclosure sale of the
Property or {b) such other penod as Appicable Law might specify for the termination of Borrower's right
to reinstate. This nght to reinstate will not apy’y in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must sausiy all of the following conditions: {(aa) pay Lender all
sums that then wou'd be due under this Secuntv Instrument and the Note as if no acceleration had
occurred. (bb} cure any Default of any other covenanis-or agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing ihis Cecurity Instrument or the Note, including, but
not limited to: {i) reasonable atiorneys’ fees and costs; (i) picgerty inspection and valuation fees; and (i)
other fees incurred to protect Lender's interest in the Propeny andfor rights under this Security Instrument
of the Note; and (dd) take such action as Lender may reasonably«equire to assure that Lender's interest
in the Property and/or rights under this Security Instrument or the Notz, and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, will continug vichanged.

Lender may require that Borrower pay such reinstatement sumgard expenses in one or mare of
the following forms, as selected by Lender: (aaa) cash; (bbb) money order; fece) certified check, bank
check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or/{ddd) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument aid seligations secured
by this Security Instrument will remain fuily effective as if no acceleration had occurred:

21. Sale of Note. The Note or a partial interest in the Note, together wih this Secunty
Instrument, may be sold or otherwise transferred one or more times. Upon such a sale or ofier transfer,
all of Lender's rights and cbligations under this Security Instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

authority to take any such action.
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The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note  The Loan Servicer has the right and authority to: (a)
coliect Perodic Payments and any other amounts due under the Note and this Security Instrument; (b)
perform any other mortgage loan servicing obligations. and {c) exercise any rights under the Note, this
Security Instrument. and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made. and any other information RESPA and
other Applicable Law require in connection with a netice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other pariy (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial zction {(either as an indwidual litigant or 2 member of a class) that (a) arises from the other
party's actions pursuant to this Secunity Instrument or the Note, or (b) alleges that the other party has
breached any pravision of this Secunty Instrument or the Note. If Applicable Law provides a time period
that must elapse-Laiore certain achon can be taken, that time penod wili be deemed to be reasonable for
purposes of this Sectun 23. The notice of Defaut given to Borrower pursuant to Section 26(a) and the
notice of acceleration-grien to Borrower pursuant to Section 19 wiil be deemed to satisfy the notice and
opportunity to take correcuvz2 act:on provisions of this Section 23

24, Hazardous Substances.

{a) Definitions. As used i this Section 24: (1) "Environmental Law” means any Applicable Laws
where the Property 1s located that relote to health, safety, or environmental protection; (ii) "Hazardous
Substances” include (A) those substances defined as toxic or hazardous substances, pollutants, or
wastes by Environmental Law, and {B) the. following substances. gasoline, kerosene, ather flammable or
toxic petroleum products, toxic pesticides @and Rerbicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive matenals or agen's. and radioactive materials; (iii) "Environmental Cleanup”
includes any response achon, remedial action, o removal action, as defined in Environmental Law; and
(v} an ‘Envircnmenta! Condition" means a condinen that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

{b} Restrictions on Use of Hazardous Subz@ases. Borrower will not cause or permit the
presence, use, disposal, storage, or release of any Hazardsus Substances, or threaten to release any
Hazardous Substances, on or in the Property. Borrower will notdo, nor allow anyone else to do, anything
affecting the Property that. (i) violates Envircnmental Law. (i) crestes an Environmental Condition; or (iii)
due to the presence, use, or re'ease of a Hazardous Substance, cieates a condition that adversely affects
or could adversely affect the value of the Property The preceding (we sentences will not apply to the
presence, use. or storage on the Property of small quantities of Hazardous Gubstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to. hazardous substances in consumer products)

{c) Notices; Remedial Actions. Borrower will promptly give Lender vrritten notice of: (i) any
investigation, claim. demand. lawsuit, or other action by any governmental or regulaiory ngency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge: (i) any Environmental Condition, including but not limited to, any sniting, leaking,
discharge, release, or threat of release of any Hazardous Substance’ and {iii) any condition caused by the
presence, use, or reiease of a Hazardous Substance that adverseiy affects the value of the Property. If
Borrower learns, or 1s notified by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obi.gation on Lender for an Environmental Cleanup.
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic. Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and ‘ntended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's written pen
and ink signature, (b} did not withdraw Borrower's express consent to sign the electronic Note using
Borrower s Electronic Signature, (c) understood that by signing the electronic Note using Borrower’s
Electronic S:ignature, Borrower promised io pay the debt evidenced by the electronic Note in accordance
with its terms. and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and

understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms

NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, ferdleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
following Borrower's Befault, except that such nobce of Default will not be sent when Lender exercises its
rnght under Section 12 viless Applicable Law provides otherwise. The notice will specify, in addition to
any other information regurred by Applicable Law (i} the Default, (i) the action required to cure the
Default. {«1) a date, not 'ecs than 30 days (or as otherwise specified by Applicable Law) from the date the
notice 1s given to Borrower, by wah the Default must be cured; (iv) that failure to cure the Default on or
before the date specified in the notir2 may result in acceleration of the sums secured by this Security
Instrument. foreclosure by judicial {roceeding and sale of the Propery; (v) Borrower's right to reinstate
after acceleration, and (vi) Borrowers nght to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Eorrower to acceleration and foreclosure.

{b} Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the date
specified in the notice, Lender may require immesiaie payment in full of all sums secured by this Security
Instrument without further demand and may foreclese this Security Instrument by judicial proceeding.
Lender w:il be entitied to coliect all expenses incuries 0 pursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorieys™ fees and costs; (i} property inspection and
valuation fees; and (jii) other fees incurred to protect Lender’s interest in the Properly andfor rights under
this Security Instrument.

27. Release. Upon payment of all sums secured by this Gecurity Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs 2ssociated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but Only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicalile Law.

28. Placement of Coliateral Protection Insurance. Unless Borower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Boriower's coliateral. This
insurance may, but need not, protect Borrower's inferests. The coverage that Lender pitrchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connaction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lendei's agreement.
if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider signed by Borrower and recorded with it.

I i (Seal)
Borrower - Heather Finfrock

[Space Beiow This Line For Acknowledament]

State of lihinois

4.
Couniy of LU

AL T et g s,

wmg’;e’f‘ore me on % ?/j 4 ... by Heather

Loy frdeec
{(Title or rank)
My Commission expires. %/{?f /ﬁ}z

OFFICIAL SEAL

Notary F gbli: - State of lllincis ¢
My C : 8, 2024

Crigination Company Purdue Federal Credit Union
NMLSR ID: 417214

Originator: Emily Truett
NMLSR 1D: 305717
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 17-10-305-011-1122

Property Address:
8 East Randolph Street, Linit 2602, Chicago, 1L 60601

Legal Deseription:

UNIT 2602, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S127, LIMITED COMMON ELEMENT,
IN THE RESIDENCES AT THE JOFFREY TOWER CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
THAT PART OF THE#CLLOWING PARCELS OF REAL ESTATE:

PARCEL It

LOTS 25 TO 31, INCLu=ivE, IN BLOCK 9 IN FORT DEARBORN ADDITION TO CHICAGO IN SOUTH WEST
FRACTIONAL 1/4 OF SECTIOW 0, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WRHICHSURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION GF CONDOMINIUM
RECORDED JANUARY 28,2008 A> DOCLMENT NUMBER 0802803105, AS MAY BE AMENDED FROM TIME TO TIME,
TOGETHCER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTEMANT.TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR THE STATE RANDOLPH
DEVELOPMENT, RECORDED OCTOBER 19, 2007 A® DOCUMENT NUMBER 0729260064 FOR SUPPORT, INGRESS AND
EGRESS, MAINTENANCE, UTILITIES, ENCRCACHMENTS, ELEVATORS AND FACILITIES, OVER THE LAND
DESCRIBED THEREIN AND AS MORE PARTICULARLY [ESCRIBED AND DEFINED THEREIN,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made th:s 19th day of September, 2022, and is incorporated
into and amends and supzements the Mortgage, Mortgage Deed. Deed of Trust, or Security Deed (the
“Secunty Instrument”) of the samz zate given by the undersigned (the “Borrower”) to secure Borrower's
Note to Purdue Federal Credi{ Union (the “Lender’) of the same date and covering the Property
described in the Secunty Instrument and \ocated at:

8 East Randolfn St Unit 2602, Chicago, IL 60601
|Pioperty Address]

The Property includes a unit in. together with an undivided interest in the common elements of, a
condomin:um project known as

Residences at Joffre;, Tower
[Name of Condominium P:pjact]

{the "Condominium Project’). If the owners association or other entity'which acts for the Condominium
Project (the “Owners Association”) holds title to property for the hwerefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owiiers Association and the uses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warrantivs, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenuat and agree as
follows:

A. Condominium Obligations. Borrower will perform all of Borrower's ¢oiigations
under the Condominium Project's Constituent Documents. The “Canstituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-
laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or "blanket’ policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (ncluding deductible levels). for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to. earthquakes. winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the peortion of the Periodic Payment made to
Lender cons:sting of the yearly premium installments for property insurance on the Property.
and {1} Barrower s obligation under Section & to maintain property insurance coverage on the
Propeity. is deemed satisfied to the exient that the required coverage is provided by the
Owners Azsociation policy.

vvhai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: will give Lender prompt notice of any lapse in required property insurance
coverage provided Ly the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or
repair following & loss. 2 (he Property, whether o the unit or to common elements, any
proceeds payable to Borrowe: are hereby assigned and will be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, (f
any. paid to Borrower

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners As:ociation maintains a public liability insurance policy
acceptable n form. amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of @ny award or claim for damages, direct or
consequential, payable to Borrower in connectionwiih any condemnation or other taking of
all or any part of the Property, whether of the unit c2-0f the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned aid will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured ‘v the Security Instrument as
provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except aiter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Pirepertv.or consent to: (i)
the abandonment or termination cf the Condominium Project, except for ahandonment or
termination required by law in the case of substantial destruction by fire or otnzr zasualty or in
the case of a taking by condemnation or eminent domain, (ii) any amend:poat to any
provision of the Constituent Documents unless the provision is for the express henefit of
Lender; (ill) termination of professional management and assumption of self-managament of
the Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenls when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
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will become additicnal debt of Borrower secured by the Secunty Instrument. Unless Borrower
and Lender agree to other terms of payment. these amounts will bear interest from the dale
of disbursement at the Note rate and will be payable. with interest, upon notice from Lender
to Borrower requesting payment

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider

I o iy e {Seal)
Borrower - Heather Finfrock

Grigination Company Puvd.e-Federal Credit Union
NMLSR ID 417214

Onginater. Emily Truett
NMLSR ID 308717
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