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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY 1S PAID FOR WITH THE
MONEY LCAMED.

PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in muliiple sections: of this document are defined below (ans sther words are defiged in
Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regarding the usage of word: nsed in this document are
also provided in Section 16, .

(A} "Security Instriment” means this document, which is dated SEPTRMEER 13, 2022 '
together with all Riders fo this document,

(B) "Borrower" is

BENJAMIN T VILIAFANE JR, A MARRTED MBN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
Ander this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2028, Flint, MI 48501-2026, tel. {388) 679-MERS.

4140503317
ILLINOIS - Single Family - Fannie Maeffreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@B-BAGL) {1302):00

TR




2226346067 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is

Lender is a CORPCRATTCN

organized and existing under the laws of THE STATE COF TEXAS
Lender's address is

4201 MARSH IANE, CARROLIACH, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated SEPTEMEFR 15, 2022
‘The Note states that Borrower owes Lender

CNE: HUNDRED. NENETY STX THOUSAND & NO/100

Dallars4G.S. $ 196,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pay sents and to pay the debt in full not later than OCTCEER 01, 2052

(F) "Propr.cy” means the property that is described below under the heading "Transfer of Rights in the
Property.” ’

(®)] “Iﬁm" means th debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nofe, ar! il sums due under this Security Instrument, plas interest.

(H) "Riders" means all Rieis to this Sccurity Instrument that aré executed by Borrower, The following
Riders are o be executad by Barrower [check box as applicable]:

] Adjusiable Rate Rider [x] Conduminium Rider Ll Second Home Rider

[ | Balloon Rider ] Planied Unit Development Rider [114 Family Rider
VA Rider Biweek!y Payment Rider

] Other(s) {specify]

(I) "Applicable Law" means all controlling applicable federal, staie and local stafutes, regulations,
ordinances and administrative rules and orders (that iiave the effect of law) as well as all applicable final,
non-appealable judicial opinions, _
(J) "Commumity Association Dues, Fees, and Assessmen{s" 1reans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 'z condominitm association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, oifior than a transaction originated by
check, draft, or similar paper instriment, which is initiated through & cectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, point-of-sale. trapsfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers, and awtsmated clearinghouse
iransfers.
(L) "Estrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, orproceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectior 5) for: (i)
damage to; or destruction of, the Property; {ii) condemmation or other taking of all or any par’ ! the
Property; (iii) conveyance in lieu of condemmation; or {iv) misrepresentations of, or omissions s o, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default: on,
the Loan.
(O} "Periodic Payment" means the regularly schieduled amount due for (i) priricipal and inierest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procednres Act (12 U.S.C. Section 2601 et-seq.) and its
iniplementing regulation, Regulation X {12 C.E.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4140503317
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if (he Loan does not qualify as a "federally related morigage
foan" under RESPA.

(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower"s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securesio Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Naote; and (i) the performance of Borrower's covenimis and agreemenis under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mottgage, grant and convey
to 2.EES (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns u MERS, the following described properiy located in the County of
COCE L

[Nar: o} Recording Jurisdiction]:
SEE LEGAL DIGCRIPTION ATTACHED HERETO BY EXHIBIT AD MADE A PART HERECF

Parcel ID Number:

17-15-307-036~1182

which currently has the address of 910 $ MICHLG AVE 1208 [Street]
CHICAGD [City], Tlinois” £UE05 [Zip Cade] {“Property Address”):

TOGETHER WITH all the improvements now or’ héreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a porl of the property. All replacemenis and
additions shall also be covered by this Security Instrument. All ¢i thy foregoing is referred to fn this
Security Instrument as the "Property." Borrower understands and agezeshat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if essary to comply with law or
cusiom, MERS. (as nominee for Lender and Lender's successors and assigns; h7s the right: to exercise any
or-all of those interests, including, but not limited to, the right to foreclose ani se!! the Property; and to
take any action required of Lender including, but not limited tp, releasing anc. canceling this. Security
Instrment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canv'evad and has
the right to morigage, grant and convey the Property and that the Property is unenctimbers. except for
encumbrances of record. Borrower warrants and ‘will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. - '

THIS SECURITY INSTRUMENT combines uniform covendnis for national nse and non-tiniform
covenants with limited variations by jurisdiction to ‘constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covemamt and agree  as  follows:

1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anid late charges due under the Note. Borrower shall also pay fonds for Escrow Tiems

4140503317
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
@E) -6A(IL) (1302).00 Page'3 of 15

T T




2226346067 Page: 5 of 20

UNOFFICIAL COPY

purswant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or cther instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and. this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check; treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds: Transfer..

Payments are deemed received by Lender when received af the location designated. in the Note or at
such other location as may be desigmaled by Lender in accordance with the notice provisions in Section 13,
Lender may retiirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymient insufficient to bring the Loan
ceiren!, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeuts in the fiture, but Lender is not obligated to apply such paymenis at the time such payments are
accepteC, ¥ nach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-un?ynlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreqv. if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum ti2m to Borrower. If not applied earlier, such funds will be applied to the cutstanding
priricipal halance widir-the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Izst-ument or performing the covenants and agreements secured by this Securify
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of privrity: (a) interest
due under the Note; (b) principal due ‘mder‘the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periedic Paymeni {a the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 4ny tther- ampunts due under this Security Instrument, and
thent to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur a_delinquent Periodic Payment ‘which. includes a
sufficient amount to pay any late charge due, the paynucn® way be applied to the delinquent payment and
the late. charge. If more than one Periodic Payment is outstz:irfinyy, Lender may apply amy payment received
from Borrower to the repayment of the Periodic Paymenis if, =d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment #+ applied to the full payment of one or
mote Periodic Payments, such. excess may be applied to any late chares due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the N '

Any application of payments, insurance proceeds; or Miscellaneous Pioc-eds fo principal. due under
the Noteé shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Péviadic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priorify over this Seewit Fstrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents. on the Property, if any; (0
premiums for any and all insurance requited by Lender under Section 5: and (d} Mortgags: Iusurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Nurgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Eserow
Items." At origination or at any time during the term of the Loasi, Lender may require that Community
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower; and such dues, fees and
assessments shall be an Escrow ltem., Borrower shall promptly furnish to Lender all nofices of amounts to
be patd under this Section. Borrower shall pay. Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any lime, Any such waiver may only be
In writing, In the event of such waiver, Borrower shall pay diréctly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has heenwaived by Lender and, if Lender.requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained. in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuait to a waiver, and
Borrower- fails to pay the amount due for an Escrow Ttem, Lender may exercise ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section  to repay to Lendes any such
amonnt. Lender may revoke the waiver as to any or all Fscrow Iems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ~miounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Furids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unfer RESPA. Lender shall estimate the amownt of Funds due on the basis of current data and
reasonable «sti.dates of expenditures of fubire Escrow Items or otherwise in accordance with Applicable
Law.

The Funds ‘sh~us be held in an imstitution whose deposits are insured by a federal agency,
instrumeéntality, or ent4y (including Lender, if Lender is an institution-whose deposits are so insured) or in
any Federal Home Loan Biak. Lender shall pply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lear'er shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the- Escrow Ttems, uniless Lender pays Borrower interest on. the
Funds-and Applicable Law permiicLzader to make such-a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o-5e-¢aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bscower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an anmual accounting of the
Funds as required by RESPA,

IF there is a surplus of Funds held in escrov/, is defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Furids held in escrow,
as defined under RESPA, Lender shall notify Borrower a re juired by RESPA, and Borrower shall pay to
Lender the amotint necessary to make up the shortage in acer#dince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esr oW, as defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay tc Lenler the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wme:thly payments,

Upon. payment in full of all sums secured by this Security Instrumcny; Y.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall ‘pay all taxes, asscssments, charges, (ines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeni; leasshald paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assissmy nis, if any, To
‘the exfent that these jtems are Escrow Items, Borrower shall pay them in the manner providei i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiumient unless
Borrower: (a) agrees in writing to the payraent of the obligation secured by the lien in a mannei accentable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the Jien in génd fatth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Iien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien ‘an agreemeént satisfactory to Lender subordinating
the Jien to this Security Instrument. If Lender determines that any part of the Property is subject to a Lien
which can atiain priority over: this Security Instrument, Lender may pive Borrower a notice identifying the

4140503317
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incleding, but not Timited o, earlhquakes and floods, for which Lender requires instirance,
This insurance shall be maintzined in the amounts (including deductible levels) arid for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righi to. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determin: tio,. certification and tracking services; or (b) a ohe-time charge for flood zone determination
and certificsior. services and subsequent charges each time remappings or similar changes oceur which
reasonably migiit «ffect such determination or certification. Borrower shall also be responstble for the
payment of any fies unposed by the Federal Emergency Management Agency in connection with the
review of any flood zor e determination résulting from an ohjection by Borrower.

If Borrower fails to raintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optivu «nd Borrower's expense, Lender js under no obligation fo purchase any
paticular type or aniount of covriage, Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower's eauiy in the Property, or the contents of the Property; against any risk,
hazard or liability and might provide. g ezter or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debit of Borrower secured by 'ais Security Instnument, These amounts shall bear interest
at the Note rate from the date of disbursement anii ¢itall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurasice policies required by Lender and renew=is of such policies shall be subject.fo Lender's
right lo disapprove such policies, shall include a stendard riorigage clause, and shall name Lender as
mortgagee and/or zs an additional loss payee. Lender shall have i right to hold the palicies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lerder ol receipis of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, 1 otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s standard mortgage clause and
shiall name Lender as mortgagee and/or as an additional loss payee.

In the event of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if ot made prompily by Borrower. Unless Lender and Borawer otherwise agree
in writing, any insurance proceeds, wheiher or not the underlying insurance was requir.d by Lender, shall
be applied'to restoration or repair of the Property, if the restoration or repair is economizzity feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property io @nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be #nceitken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall siot be required to pay Borrower any
Interest or eamnings on such proceeds. Fees for public: adjusters, or other thitd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resioration or repair is not economically feasible or Lender's security would be lesseried, the insurance
proceeds shall be applied io the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negofiate and setile any available insurance
claim. and related matters. If Borrower does nof respond within 30 days to a notice from Lender that the
fosurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires {he Property under
Section 22 or otherwise, Borrower- hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amouits wnpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all nsurance policies covering the Property, insofar as such rights are applicable {o the
courase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
io pay umounts unpaid under the Note or this Security Instrument, wheither or not then due.

6. (Oronpancy. Borrower shall occupy, establish, and use. the Property as Borrower's principal
residence vouth'a 60 days after the execution of fhis Security Instrument and shall continue o occupy the
Property as Bcnowsr's principal residence for af least one year afier the date of occupancy, unless Lender
otherwise agrees n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances. exist whist are beyorid Borrower's control,

7. Preservation, Mrintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai % Property, allow the Property to deteriorate or ‘commit waste on the
Property. Whether or not Borrorver s residing in the Property, Borrower shall maintzin the Property in
order to prevent the Property frum dzterjorating or decreasing in value due. to its- condition. Unless it is
determined pursuant to' Section 5 that ropair or restoration is not economically feasible, Borrower ghall
prompily repair the Property- if damapzd (o avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrawer
shall be responsibie for repairing or restoring (1e Ploperty only if Lender has released proceeds for such
purposes. Lender ray disburse proceeds for the reprurs and restoration in a single payment or in a series of
‘Progress payments as the work is completed. If the insirance or condemaation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower's obligation for the completion of
such repair or resioration,

Lender or its agent may make reasonable entries upen i inspections. of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem nts (n the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection syenifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ir, furing the Loan application
process, Burrower or any persobs or entities acting at the direction of Bornwer or with Borrower's
knowledge or consent gave materially false, misleading, or ‘inaccurate information 7z statements to Lender
{or failed to provide Lender with material information} in connection wath the Loan, Material
representafions include, but are not limited to, representations concerning Borrower's ociupancy of the
Property as Borrower's principal residence,

g, Protection of Lender's Interest in the Property and Rights Under this Security Listinment, If
(a) Borrawer fails to perform the covenants and apreements contained in this Security Instrumen’, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis: under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien ‘which may aitain priority over this Security Insirument o lo enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sums sccured by a lied
which has priority over this Security Instrumesit: (b} appeating in court; and () paying reasonable
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attorneys’ fees to' protect its interest in the Property and/or rights under this Security Insigunent,.mleudxng
its secured posilion in a bankruptcy proceeding. Securing the Property includes, but is not..lurpled to,
entering the Property to make repairs, change locks, replace or hoard up deors and windows, dram water
from pipes, eliminate building or other code violations or dangerous- conditions, and have utilities turned
on or off. Although Lender may iake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
-aclions authorized ander this Section 8. o _ 7 . 7

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy this Security Instrument. These amounts shall bear inferest at the Note rate from the :date‘ of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent. .
paym:i‘ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

 lease. X Borrower acquires fee lidle to the Property, the leasehold and the fee tille shall riot merge unless
Lender agrees to the merger in writing.

10. Mr*gage Insurance. If Lender required Mortgage Insiwrance as 2 condition of making the Loan,
Borrower stall yay the premiums required o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage L'swance coverage required by Lender céases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuss for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage: Insurance: previously in effect, at a cost substantially
equivalent to the cost io ‘Bo'rower of the Morigage Insurance previously in -effect, from an alternaie
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu: to jay to Lender the amount of the separately designated payments thal
were due when the insurance coverage ceased io be in effect. Lender will accept, use and retain these
payments a3 a non-refundable loss rese=ve in lien of Morigage Insurance, Such loss reserve shall be
non-refundable, notwitlistanding the fac. that the Loan is ulimately paid i full, and Lender shall not be
required 0 pay Borrower any interest or earaings on such loss réserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverape (in; the amount and for the pericd that Lender Tequires)
pravided by an' insurer selected by Lender agein bsromes available, is obtained, and, Lender requires
separately designated payments toward the premium fr. Mortgage Insurance. if Lender required Marigage
Insurance as a condition of making the Loan and Borcovier was required to miake separately designated
payments toward the premiums for Mortgage Insurance, Brrrwer shall pay the premiums required to,
maintain Mortgage Insurance in effect, or to provide a ror-refundable loss reserve, uniil Lender's
requirement for Morlgage Insurance ends in accordance with av - writfen agreement between Borrower and
Lender providing for such termination or until termination is requird by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligafion ta pay interest at the rate provides in the Note,

Morigage Insurance reimburses Lender (or any entlty that purchis= ihe Note) for certain losses it
ﬁgy incur if Borrower does not repay the Loan as agreed, Botrower is woid party to the Morigage

urance. ’
~ Mortgage insurers évaluate their total risk on all such insurance in force from Gme to time, and may
enler info agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terins and conditions that are satisfaciory io the mortgage insurer and the ather varty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments-wsirg 2ny source
of funds that the mortgage insurer may have available (which may include fun(;; obtained 70 Morigage
Insurance prémiums). |
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any vefssurer,

any other-entity, or any affiliate of any of the foregoing, may receive (direcily or inditectly) amowgs that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mnrtga‘ge Insurance, or any other terms of the Loan. Such agréements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

4140503317
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect tq the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right io receive certain. disclosures, to request an(l obtain cancellation .ot: the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, -and/or to receive a
refund of dany Mortgape Insurance premiums that were ynedmed 4t flie ime of such cancellition or
iermination. :

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ - )

1If the Property is damaged, such Miscellaneous Proceeds shafl be applied io restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secorily is nof lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] ‘.ender has had an opporiunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspectfon shall be undertaken promply. Eender may pay for the
repairs aps restoration in a -single disbursement or in a series of progress payments as the work is
completet. Uriess an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellanenas Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocceds. If the restoration. or repair is not economically feasible or Lender's security would
be lessened, the Misceuaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ornot then dur, +with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proyided for in Section 2.

_ In the event of a toal @'ing, destruction, or loss in value of the Property, the Misccllancous
Proceeds shall be applied to. e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow r.

In the event of a partial faking, dcstruction, or loss in value of the Property in which the fair market
value of ‘the Property immediately bofroe-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursf by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise -agree in writing, the sums
secured by this Security Instrument shall be reduved by the amomnt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the folsl smount of the sums secured immediately before the
partial taking, destruction, or loss in value divifed hy (b) the fair market value of the Property
immediately before.the partial taking, destruction, or lars i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction; or loss o value of the Property in which the fair masket
value of the Property immediately before the partial taking; Fes‘ruction, or loss in value is less than the
amount. of the sums secured immediately before the partial talizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in’ writing, the Miscellaneous "roveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue. _

If the Property is abandoned by Borrower, or if, after noice oy iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to iake an award to-52tle a claim for damages,
Borrower fails to respond to Lender within 30 days affer the daie the notice is &ven; Lender.is anthorized
to collect and apply the Miscellaneous Praceeds eitlier to restorition or repair of e Property or to the
sums sécured by this Secitrity Instrument, whether or not then due. "Opposing Party" means the third party
that. owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ riglt of action in
regard to Miscellaneous Proceeds.

Borrower shialt be in default if any action or procéeding, whether civil or cririnal, is ppgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or cights under this Security Instrument. Borrower can ctire such 4 defac! -id, if
acceleration has accurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid {o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '

12. Barrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sectrrity Instryment granied by Lender

4140503317
ILLINOIS - Single Family - Fariiie Mae/Fredie Mar UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

I




2226346067 Page: 11 of 20

UNOFFICIAL COPY

1o Borrower ar any Stecessorin Interest of Borrower shall not operate to release the Jiahility of Bnrrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to Tefuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security. Instrument by-reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoit limitation, Lender's accepiance of payments. from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not he.a waiver.of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coventants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this- Security Instrument but does not execute the Note (2 "co-signer”):. () is co-signing this
Secrqvy Instrument only fo morigage, grant-and convey the co-signer’s interest in the Property under (he
tetms of this Securify Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruzaers; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any«ccommedations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject 13 fie provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligzaors under this Security Instrunient in writing, and is approved by Lender, shall obtain
all of Borrower's righ’s znd benefits under this Security Instrumient, Borrower shall not be released from
Borrower's obligations and tiability under this Security Instrument unless Lender agrees to such release in.
writing, The covenanis and areements of this Securify Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

. Loan Charges. Lende: maj charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but no. fmiited to, attorneys' fees, property inspection and valuatiori fees,
In regard to any other fees, the absence vf eness authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit/ Ins.rumient or by Applicable Law,

If the Loan is subject to a law which sets medir-am loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or vl collected in connection with the T.oan cxceed the
permitted limits, then: (a) any such loan charge shall he' rduced by the amount necessary to reduce the
chiarge to the permitted limit; and. (b) any sums already coilecie] from Borrower which exceeded permitled
limits will be refunded to Borrower. Lender may choose. tc make this refund by reducing the principal
owed under the Note or by making a direct payment to Be.rower Jf a refund reduces principdl, the
reduction will be freated .as a partial prepayment without any [repayment charge (whether or not a
prepayment chiarge is provided for under the Notc}. Borrower's acceptuoce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior’ Rerrower might have arising ont
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection wih fois. Security Instrisment
must be in writing. Any notice to Borrower in connection ‘with this Security Instruneat shall be deemed to
have been given to Barrower when mailed by first class mail or when actually delivzied to Borrower's
notice address if sent by othér means. Notice to any one Borrower shall constitate notice t 5™ Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piopeicy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snzij promptly
notify Lender of Borrower's change of address. If Iender specifies ‘a procedure for reporting 3orrewer's
change of address, then Borrower shall only report a change of address through {hat specified pricesiure,
There may be only one designated notice address under this Security Instrument 2t any one time, Any
nofice io Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until aciually
received by Lender, If any notice. required by this Security Instrument is also required under Applicable
ﬁ“ﬂ tApp_licable. Law requirement will safisfy the corresponding requirement under this Security

ent.

4140503317
HLLINGIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

I




2226346067 Page: 12 of 20

UNOFFICIAL COPY

16. Governming Law; Severability; Rules of Construction. This Security Instrument shall ‘be
governed by federal law and the law of the. jurisdiction in which the Property is located. Al rights and
obligationis contained in this Security Instriment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicifly or implicitly allow the parties to agree by contract or it
might be silent, but such silerce shall not be construed as a prohibition against agreement I:!y contract. In
the event that any provision or clause. of this 'Securi?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ‘other provisions of this Security Instruiment or the Note which. can be
given effect without the conflicting provision. s

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corrésporiding neuter words or words of the feminine gender; (b) words in the singular shall ‘mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take ~nj-action, , _

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

1%, Toansfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in.h= Property" means any legal or beneficial interest in the Property, including, but not limited
to, those briefiial interests transferred in a bond for deed, confract for deed, installiment sales contract or
escrow agreemni, the intent-of which is the transfer of title by Borrower at a future date to 2 purchaser.

¥ all or any yart of the Property or any Interest in the Property is sold or fransferred. (or if Borrower
Is not a patural persun/and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wey require immediate payment in full of all sums secured by this Security
Instrument. However, thit_rot*ou shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a perjod of not less than 5& Zays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of 1< seriod, Lender may- invoke any remedies pecmilted by this
Security Instrument without furiher notice or deniand on Borrower.

19. Borrower's Right fo Reinstate Aftr A:celeration. If Borrower meels cerfain conditions,
Borrower shall have the. right to have enforcemeat of this Sccurlty Instrument discontinued at any time
prior {0 the earliest of: (a} five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh ~pecify for the terminaticn of Borrower's right
fo reinsiate; or (c) entry of a judgntent enforcing this Seras’iy Instrument, Those conditions are that
Borrower: {2) pays Lender all sums which then would be due ur.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of aziy uther rovenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt no: Jmited to, reasonahle, atterneys*
fees, progierty inspection and valuation fees, and other fees incurred fur the nurpose of protecting Lender's
interest in the Property and rights under this Security Instriument; and (d) tebes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Insiument, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pa
such reinstaternent surmis and expenses in one or more of the following forms, as selectad Yy Lender: (a})"
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier'’s cieck. peovided any
such check is drawn upon an institution whose deposits are insured by-a federal apency, ins/:wentality or
eniity; or (d) Elecironic Funds Transfer. Upon reinsiatement by Borrower, this Security Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveever, this:
right to reinstate shall iiot apply in the case of acceleration under Section 18, .

20, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can he sold one or more times without prior notice to
Borrower. A sale might resuli in a cliange in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and fhis Security Instrument and performs other mortgage foan
servicing obligations under the Note, ¢his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated ta a sale of the Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a riotice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing 'nbligations_
fo Borrower will remain with the Loan Servicer or be transfecred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. _

Neither Borrower nor Lerider may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
 reason of, this Security Instrument, until such Barrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Aprucatle Law provides a time period which must elapse before cerain action can be taken, fhat time
period >0l be deemed to be reasonable for purposes of this paragraph. The notice- of acceleration and
opportun’ty .o cure given to Borrower pursuant to Section 22 and the notice of accelération given to
Borrower prcsvnt to Section 18 shall be deeriied to satisfy the notice and opportunity to take corrective
action provisiors o! this Section 20.

21. Hazardcas Snbstances, As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as 1 or hazardous substances, pollmants, or wastes by Environmental Law and the
following substances: gasoliniv, kerosene, other flammahle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvcits, materials containing ashestos or formaldeliyde, and radioactive materials;
(b} "Environmental Law" means f-dexl laws and laws of the jurisdiciion where the Property is:located thai
relate to health, safety or énviroumant=l protection; {c) "Environmental Cleanup” inchides any response.
action, remedizl action, or removal arfiyr, as defined in Environmental Law; and (d} an "Environmeptal
Condition" means a condition that can <arse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the pre(ence, use, disposal, storage, or release of any Hazardous
Substaices, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do,
not allow enyone else to do; anything affecting the Fiogerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (2) wiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affér’s ‘he value of the Property. The preceding
two senténces shall not apply to the presence, use; ar storarzon the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate 12 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous sgheznces in consumer products).

Borrower shall prompily give Lender wriltesi notice of (a) any inve: tigution, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invo'ving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has aciual knowledgs, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, dischorye, release or threat of
release of ‘any Hazardous Substance, and {c) any condition caused by the presence, 7se o release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower leaims, U ®5 notified
by any governmental or regulatory authority, or any private party, that any removal or other reinediation
of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obiligaior. on
Lender for an Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give:notice to Borrower prior to acceleration following
Borrower's breach of any coveénant or agreement in this Security Instrument (but net prior to
-aeceleration under Section 18 unjess Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the-action required to cure the default; (c) a date, noi Jess than 30 days from the date
the notice is given to Borrower, by which the default muist be ¢ured; and (d) that failure to cure the
default on or before the date specified-in the notice may result in acceleration of the sums secured by
this Security Instrement, foreclosure by judicial praceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense-of Borrower to acceleration
and Joreslosure, If the. default is not cared on or before the date specified in the notice, Lender at its
optinn riav require immediate payment in full of alf sims secured by this Security Instrument
withoat firth.er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniiCed t collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nnt Limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upcu payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Brezower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Insirrineat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wnder Applicable Law.

24, Waiver of Homestead. Jit aciordance with Illinois law, the Borrower hereby reléases and waives
-all rights under and by virtue of the Mirsis homestead exemption Jaws.

25. Placement of Collateral Prut=ction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bosrcwit's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests. in Borrower's collateral, This insurance may; but need
not, protect Borrower's interests, The coverag: that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against 2ormower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, ori only after providing Lender with evidence that
Borrower has obfained insurance as required by Borrowei s ‘and Lender's agreement. 17 Lender purchases
insurance for the collaleral, Borrower will be responsible for th¢ osts of that inserance, including interest
and any other charges Lender may impose in connection with i placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs i f the insurance may be added to
Borrower's total ouistanding balance or obligation. The costs of the insararce may be more than the cost of
insuranice Borrower may be able to obtain on jts own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instriment and in any Rider executed by Borrower and recorded with it.

W‘% (Seal)
/ BENJAMIN T VILLAFAN /IR, Bomouer
f

/

{Seal)

-Berower

(Seal)

-Bomower.

{Seal)

-Borrawer

(Sezy)
-Eomrowe:

(Seal)

<Bomower

(Seal)
-Borower

(Seal)

.-Borowsr
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STATE OF ILLINOIS, County ss:
Eileen Schwaller
) , @ Notary Public in-and for said county and
stale do hereby certify that :

EENJEMIN ' VIIIAFANE, JR.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before ine this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their frée and voluntary act, for (he uses and purposes therein set forth.

Given under my hand and official seal, this jﬁ day of SEPTEMEER , 2022

My Commisio g2 D0” O .

St Mhmﬁﬁa.&, et
Oi FICIAL SEAL 4 _

] _E:FLE‘:N SCHWALLER
3 NOTARY PUBLIC, STAIE OF ILLINOIS Notary Public

IVy Cammission Expires 0252078
R e e TR gt

IOAN CRIGTMATION CREANIZALTAT: FATRWHAY INDFPENDENT MORTRAGE CORECRATION
MMLS ID: 2289

TOAN CRIGINATOR: DYLAN BOEFMAN

WIS ID: 404652

=F
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LEGAL DESCRIPTION

Order No.: 22CST153724VH

For APN/Parcel ID(s): 17-15-307-036-1182
PARCEL 1: '

UNIT MO, 1208 IN THE MICHIGAN AVENUE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY €r THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS/IN BLOCK 20 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE
SOUTHWEST 1/£ Q" FRACTIONAL SECTION 15, TOWNSHIP 359 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THF-DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 98774537 AND A% AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL [N COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF FAFCZL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE,
UTILITIES AND ENJOYMENT AS SET FC= TH IN THE DECLARATION RECORDED AUGUST 31,
1998 AS DOCUMENT NUMBER 88774537.

PARCEL 3;

THE EXCLUSIVE RIGHT TO THE USE QOF B-91, A LIMITEC COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AZCRESASID RECORDED AS DOGUMENT
NUMBER 98774537,
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Condominium Rider

TH'S CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER , 2022,
and is %uorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the “Security Instrument”) of the same date given by the
undersigned {f.1e "Borrawer") to secure Borrower's Note to
FAIRWAY INDCEPNDENT MORTGAGE CORPORATION

(the "Lender") of frz same date and covering the Property described in the Security
Instrument and located #¢;

91¢ S MICHIGAN AVE 1208, CHICAGO, ILLINOIS 60605
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, & condominium project known as:

MICHIGAN AVENLE LOFTS CONDOMINIUM
[Name of Condapr.rium Project]

(the "Condominium Project”). If the owners assuriatien or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the henefit or use
of its members or shareholders, the Property also inclurzs Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's in‘erest.

CONDOMINIUM COVENANTS. In addition to the covenants anJ agreements made in the
Security Instrument, Borrower and Lender further covenant and agree 73 follows:

A. Condominium Obligations. Borrower shall perform all of Borro ver's obligations under
the Condominium Project's Constituent Documents. The "Constituént Déciiments” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) Wy-laws; (ili)
code of regulations; and {iv) other equivalent documents, Borrower shall prompiiv 52y, whien
due, all dues and assessments imposed pursuant to the Constituent Docurments.

B. Property Insurance, So long as the Owners Association maintains, with a geterally
accepted insurance carier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periads, and against loss by fire, hazards included within the term
“extended coverage,”" and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then; {i) Lender waives the provision in Section

4140503317
MULTISTATE CONDOMINIUM RIDER - Stnagle Fami'ly - Form 3140 ‘]/D'l
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMP8R (2006).01
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3 for the Periodic Payment to lLender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
covirace is provided by the Owners Association policy.

Wkhat Lender requires as a condition of this waiver can change during the term of the
loan,

Borrovier 'shall give Lender prompt notice of any lapse in requirad property Insurance
caverage proviied by the master or blanket policy.

In the everl o7 a distribution of property insurance proceeds in lieu of restoration or
repair following a icse to the Property, whether to the unit or to common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Gecurity Instrument, whether or not then due, with the excess, if
any, paid to Bomower. ‘

C. Pubiic Liability Insurai.ce. Romower shall take such actions as may be reasonable to
insure that the Owners Associalior, maintains a public lability insurance policy acceptable in
form, amount, and extent of coveraje .o Lender. '

D. Condemnation. The proceeds of any award or claim for damagss, difect or
consequential, payable to Borrower in connaction with afty condemnation or other taking of all
or any part of the Property, whether of uia Gt or of the common elements, or for any
conveyance in lieu of condemnation, are herel:y dssigned anid shalf be paid to Lender. Stich
proceeds shall be applied by Lender to the suws sscured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall nat, exrept after notice to Lender and with
Lender's prior written consent, either partition or subdivide tiie Vroperty or consent to; {i) the
abandonment or termination of the Condominium Project. ekcept for abandonment or
termination requiired by law in the case of substantial destructio’ by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (7, 2y amendment to any
provision of the Constituent Documents if the' provision is for the express benefit of Lender;
(i) termination of professional management and assumption of selfinianagement of the
Owners Association; or (iv) any action which would have the effect of renriering the publie
liability insurance coverage maintained by the Owners Assaciation unacceptable- ol ender,

F. Remedies. If Borrower does nat pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by lender under this paragrap:! I shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar ind
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

4140503317
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3740 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPER (2006).01

Wolters Kluwer Financial Services, Inc. Page 2 of 3

A




22222222222222222222

UNOFFICIAL COPY

BY SiGNlNG BELOW, Borrower accepts and agrees to the térms and covenants ¢ontained in
m Ride } .

(S al) (Seal)

BENJA% mfr VILLAFAN J‘R Borrowr Borower

{Seal) (Seal)

ﬂﬂﬂﬂﬂﬂﬂﬂﬂ owWer

7 (Seal) {Seal)

------ Qwer

{Sial) (Seal)

mmmmm = -Bomower
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