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This Instrument Prepared By:
United Wholesale Morltzgage LLG
585 South Boulevard
Fontiac, M1 48341
(800) 981-8898

After Recording Return To:

ELNJTED WHOLESALE MORTGAGE
C

585 SOUTH BOULEVARD E

PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

Loan Number: 1227531582

[Space Above This Line For Recarding Data)

MORTGAGE

MIN: 100032412225315826 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document aic Z~fined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the nsage of' words wsed in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is diter’ . September 16, 2022 , together
with all Riders to this document,

(B) "Borrower"is  Garrett L McCarthy and Katherine H WeCrrthy, Husband and Wife, As
Tenants by the Entirsty

Borrower is the morfgagor under this Security Instrument

(C) "MERS" is Morfgage Electronic Registration Syslems, Inc. MERS is a separat¢ corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this Security
Imstrument. MERS is organized and existing under the laws of Delaware, and hag an address and tZiephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is United Wholesale Morigage, LLC

Lenderisa  LIMITED LIABILITY COMPANY - orginized
and existing under the laws of MICHIGAN .
Lender's addressis 585 South Boulevard E, Pontiac, Michigan 48341

(B) "Note" means the promissory nete signed by Borrower and dated  September 16, 2022
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FIVE THOUSAND FIVE HUNDRED

AND 001100 Dollars (U.S. $§ 355,500.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2052 .

(F) "Property" meansthe property that is described below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" mesns the debt evidenced by the Nete, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

{"] Adjustable Rate Rider [7] Planned Unit Development Rider
{"] Balloon Rider [[] Biweekly Payment Rider

[7] 1-4 Family Rider [] Secend Home Rider
Coudouunivm Rider Other(s) {specify]

Fixed Interest Rate Ridar

() "Applicable Law" means !\ controlling applicable federal, state and local statutes, regulations, ordinances and
adminigtrative rules and orders (thal hive the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Feey, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeiiy Uy a condominium association, komeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transte. of funds, other than a transaction originated by check, draft,
or sitnilar paper instrument, which is initiated through an rloctronic terminal, telephonic instrument, computor, or
magnetic tape so as fo order, instruct, or suthorize a finacial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automitee trfler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers!

(L) "Escrow Items" means those itoms that are described in Sectivn 7.

(M) "Miscellancous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insnrance proceeds paid undet the coverages described ia Section 5) for: (i) damage o, or
destruction of, the Property; (ii) condemnation or other taking of all ox any pat of tha Property; (iii) conveyance in
licw of condemnation; or (iv) misrepresentaticns of, or omissions as to, the value@rit/or condition of the Property.
(N} "Morigage Insurance™ means insurance protecting Lender against the nonpaymier: of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal an inierest under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" mecans the Real Estate Sctflement Procedures Act (12 U.5.C. §2601 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, orary #aditional or
successor legislation or regulation that governs the same subject matter, As used in this Securily insirument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgsge loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title fo the Property, whether or not that
party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements wnder this Security Instrument and the Note,
For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached
A.P.N.: 14-18-223-036-1010;14-18-223-036-1030

which currently has the address of 1616 W Montrose Ave Unit 2K
[Street]
Chicago , Llinois B0B13 ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures cow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instroment. All of the foregoing is referrid t in this Security Instrument as the "Property.”
Borrowerunderstands and agrees that MERS holds only legal title to #.e i terests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as rorines for Lender and Lender's successors
and assigns) has the right: to exerciseany or all of those interests, includizg, but nat limited to, the right to foreclose
and sell the Properiy; and to take any action required of Lender inchading, but 1 ot litaited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has (g right
to mortgage, grant and convey the Property and that the Property is unencumbered, execept for encumbranies of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Romns
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charpes due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and this Secority Instrument shall be made in U.S. currency. However, if any check or other
instrurment received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or parial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pryroents at the time such payments are accepted, If cach Periodic Payment is applied as of
its scheduled due date, then Jend s need not pay interest on ungpplied funds. Lender may hold such unapplied funds
until Borrower makes paymeni. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall gither apply such finds or return them to Borrower. If not applied sarlier, such funds will be
applied to the outstanding principal briswce under the Note immediately prior to fereclosure. No offset or claim
which Borrower might have now or in the fiuuse against Lender shall relieve Borrower from making payments due
under the Note and this Security Instromer or nerforming the covenants and agreements secured by this Security
Instrment.

2. Application of Payments or Proceeds. Fxzept as otherwise described in this Section 2, all payments
accepted and applizd by Lender shall be applied in the {ollowing order of priority: (a) interest due under the Nate;
(b) principal due under the Note; () amounts due under Section 3. Such paytnents shall be applied to each Periodic
Payment in the order in which it became due. Any remaining “mounts shall be applied first to late charges, second
fo any other amounts due under this Secutity Instrument, and fhicr /o reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delinquenc Yer'odic Payment which includes a sufficient
amount to pey any late charge due, the payment may be applied to the Felaquent payment and the late charge. I
more than one Periodic Payment is oulstanding, Lender may apply ary payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment ¢'n be paid in full, To the extent that
any excess exists afler the payment is applicd to the foll payment of oae or more Feriotic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to anv yrenayment charpes and then
a9 deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principdi due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are ¢ ae under the
Note, until the Nole is paid in full, a sum (the "Funds") to provide for payment of amounts dus for; 4a¥ axes and
assessments and ofher items which can attain prierity over this Security Instrament as a lien or encumbreies on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all Lsviauce
required by Lender under Scction 5; and {d) Mortgage Insurance premiums, if ary, or any sums payable by Bortower
to Lender in lieu of the payment of Morigage [nsurance premiums in accordance with the provisions of Section [0,
These items arc called "Bscrow Items," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Tiems uniess T.ender waives Borrower's
obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to pay te Lender
Funds [or any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERoomns
Form 3014 1/0] 58815780710000000-1222531582-E0
Page 4 of 14

I EERER0 A R R e e



2226301150 Page: 6 of 20

UNOFFICIAL COPY

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securify Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow liems directly, pursuant fo
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amourt,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, af any fime, collect and hold Funds in an amount (g) sufficient to permit Lender to apply the Funds
al the time speriticd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estims= the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow licms or otherwise in accordance with Applicable Law,

The Funds shali %e teld in an institution whose deposits are insured by a federal agency, instrumentality, or
eatity (including Lender, (v Uender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the/r¥uvids to pay the Escrow Iiems no later than the time specified under RESPA. Lender
shall not charge Borrower for holring and applying the Funds, annvally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Sorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement laruaue in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
antial accounting of the Funds as required by RES2A,

If there is a surplus of Funds held in escrow, as4efined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more tiws 17 monthly payments, If there is a deficiency of
Funds beld in escrow, as defined under RESPA, Lender shall notiiy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neccssary to malke up the deficiency 1 sccirdance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Seeurity Instrument; Lander shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings,and impositions aitributable to
the Property which can attain priority over this Seeurity Instrument, Jeasehold paymootz.or ground rents on the
Property, if any, and Community Asscciation Dues, Feos, and Assessments, if any. To théoutent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discherge any licn which has priority over this Security Insurumeit upfszs Borrower:
{a) agrecs in writing to the payment cf the oblipation seeured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defedds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of i< lien
while those proceedings are pending, but enly until such proceedings are concluded; or (c} secures from the holier
of lhe lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisly the lien or take one or morg of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by {ire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFemns
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shail be
maintained in the amounts (ineluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding senfences can change during the term of the Loan. The insurance carrier providing
the ingurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes cccur which
reasonsbly might affect such determination or certification. Borrower shall also be responsible for the payment of
any [ees imposed by the Federal Emergency Management Agency in conngction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optio« avd Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therofore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propercy, or the centents of the Property, against any risk, hazard or ligbility and might provide greater
or lesser coverage thar wis previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significant’y. exceed the cost of insurance that Berrower could have obtained, Any amounts disbursed
by Lender under this Section. 5 srll become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at tae/Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower sequesting payment.

All insurance policies required by J.onder and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stapiard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the.right.to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirec by Tiender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shull name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to ‘ii¢ insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender'and Borrower otherwise agree in writing, any
insuranee procecds, whether or not the underlying insurance was required bv Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feasiol: and Lender's security iz not lessened,
During such repair and restoration period, Lender shall have the right to-huid such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been <ompleted to Lender's satisfaction,
provided that such inspection shalt be undertaken promptly, Lender may disburie proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieizd. Unless en agrecment
is made in writing or Applicable Law requires interest to be paid on such insurance prociods, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Fees for public adjusters, o other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation-of Bortower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the incurarce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess; 1f iy, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claimand
related matters, If Borrower docs not respond within 30 days to a notice from Lender that the insurance cartier nas
offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security nstrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuranee policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or niot then due.

" ILLINOIS - Single Family - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns
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6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's
principal residence for at Ieast ong year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extermating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comnmit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in erder to prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propert, Dorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such rorposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress jay ments as the work is completed. If the insurance or condemnation proceads are not sulficient
to repair or restors the 7royerty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may =ualc: reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior tu such an Inferior inspecting specifying such reasonzble cavse.

8. Borrower's Loan Applicatiun. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the divection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate ixformation or statements to Lender (or failed to provide Lender with
malerial information) in commeclion with the [nup.. Material represeniations include, but arc not Limited to,
representations concerning Borrower's accupancy of £e Croperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Propirty and Rights Under this Securify Instrument. If (a)
Borrower fails to petform the covenants and agresments co itainud in this Security Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest in the P coperty and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation oriorfeiture, for enforcement of a lion which may
altain priority over this Security Instrument or to enforce laws or regriatons), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reagonable or approp iate to protect Lender's interest in the
Property and rights under this Security Instrument, inchiding protecting anisor assessing the value of the Property,
ang securing and/or repairing the Property. Lender's actions can include, but are/oot Limited to: (a) paying any sutns
secured by a lien which has priority over this Security Instrument; (b) appearing in cur=t; and (c) paying reasonable
attorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to,Catering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eluvinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althongh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s0. 1t is/erced that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and stial’ he
payable, with such interest, upon notice fram Lender to Borrower requesting payment.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and intercsts herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the gronnd lease. If Borrower
acquires fee title to the Property, the leaschold and the fee tifle shall net merge unless Lender agrees to the merger
in writing.

1). Mortgage Insurance. IFLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiumsg required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shali continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nat be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avail<ole, is obfained, and Lender requires separately desipnated payments toward the premiums for
Mortgage Insurancs. If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was
rzquired to make separntely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required, 1o ‘naintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until
Lender's requirement for Tvio1 teage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such fermjr.ition or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 'o.;ay interest at the rate provided in the Note.

Mortgage Insurance reimburses ender (or any entity that purchases the Note) for certain losses it may incur
if Borrawer does not repay the Loan as'agieed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total r’sk ¢n all such insurance in force from time to time, and may enter into
agrecrents with other parties that share er nadifiz their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage fneurer and the other party (or parties) to these agreements. These
sgrecments may require the mortgage insurer to mauepeyments using any source of funds that the mertgage {nsurer
may have gvailable (which may include funds obtained ‘rom Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchas(r of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direrily or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage invarance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provioss that an affiliate of Lender takes a share
of the insurer's rigk in exchange for a share of the premiums paid to ins irsurer, the arrangement is often termed
"captive reinsurance." Further:;

(2) Any such agreements will not affect the amounts that Borrower has asreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not Increase e amount Borrower will owe
for Maortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with r5peret to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righty m:'y include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuiance;to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Inswmiancs yeeminms
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assnied to
and shall be paid to Lender.

If the Property is damaged, suck Misczllaneous Proceeds shall be applied to restoration or repair of the Properiy,
il the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shiall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Berrowet,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taling, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immeciately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedtae!y before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaiely hefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately beford fie partial taling, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliarcoirs Proceeds shall be applied fo the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Besrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next serdence) offers to.wie'e an award to settie a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the noties is given, Lender is anthorized to collect and apply the Miscallaneous
Proceeds either to restoration or repair of the Pronerty or to the sums secured by this Security Insttument, whether
of not then due. "Opposing Party" means the third/party that owes Borrower Miscellaneous Proceeds or the party
apainst whom Borrower has a right of action in regurd i iMiscellaneous Proceeds,

Borrower shall be in default if any action or procer ding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfaiture of the Property or other 1hater’al impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such & d»fault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1= be dismissed with a ruling that, in Lender's
judgment, prectudes fotfeitute of the Property or other material impayrioeat of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or elaimi For damages that are ailributable to the
impairment of Lender's interest in the Property are hereby assigned and sh=2i oe paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of {ue Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn ofthe time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lewizr ta Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Sucuessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Liicrest-of Borrower
of to vofuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrewe..” Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptunce, of
payments from third persons, entitics or Successers in Interest of Borrower or in amounts less than the amount-than
due, shall not be a waiver of or preclude the exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound, Borrower covenants and agrees
that Borrowet's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Securify Instrument only to mortgage,
prant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not
persenally obligated fo pay the sums sccursd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Insirument shall bind (except as provided it Section 20) and benefil the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Berrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sscurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Lo~ 12 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other lown charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such 'var charge shali be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alres.ay collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to malictiis refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redvzes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ol nit = prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payme:t to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bor:ower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wier »otually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constilute neuse to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property 4 ddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly nofify Lander of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of addrese; thizn Borrower shall only report a change of acdress
through thet specified procedure. There may be only one desigiated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering itor by mailing it by first class mail to Lender's
address stated herein unless Lender has desipgnated another address by notice to Borrower. Any notice in connection
with this Security Instrumment shall not be deemed to have been given to-Lcnder nntil actually received by Lender,
If any notice required by this Scoutity Insirument is also required under Appliceble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrumont:

16. Governing Law; Severability; Rules of Construction. This Security Insttorient shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights ans cblizations contained in
this Security Instrument are subject te any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicily allow the parties to agree by contract or it might be silent, but suensilerse shall not be
construed &8 a prohibition against agreement by contract. In the event that any provision er clause of fais Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of inic Sccurity
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspuriiing
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
ihe Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which is the ransfer of title by Borrower af a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
rmust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest of: (a)
five days before sile of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law mizht specify for the termination of Borrower's tight to reinstate; or {c) entry of ajudgment enforcing
this Securily Instruriert, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Insirwaent and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants or agreements; <) pays all expenses incurred in enforcing this Security Instrutnent, including, but not
limited to, reasonable atiorneys' féas, property inspection and valuation fees, and other fees mcurred for the purpose
of protecting L.ender's inlerest i o Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to pssvre that Lender's interest in the Property and rights under this Security
Instryment, and Borrower's obligation 40 nay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicab!s Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following. forms, as selected by Lender: (z) cash; (b) money order; (c) certified
check, bank check, treagurer's cheek or cashier's chank, provided any such check is drawn upon an institution whose
deposits are insurcd Dy a federal agency, instrumevislity or entily; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that crilerts Periodic Payments due vader the Note
and this Security Instrument and perferms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the T.0an Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written 1otice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Mote is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1 arservicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer (nd are not assumed
by the Note purchaser unless otherwise provided by the Note putrchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either ar individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrocnens or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Ineuuiisnt,
until such Borrower or Lender hag notified the other party (with such notice given in compliance with the tequireinimy
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice o take corrective action. If Applicable Law provides a lime period which must elapse before certain action
catt be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Berrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardows Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental ‘endition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a
condition that aaversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ot staraze on the Properfy of small quantities of Hazardous Substances that are generally recognized
to be appropriate to rorraal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in congumer products),

Bortower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or 12g.latory agency or private party involving the Property and any Hazardous Substance
cr Bnvironmental Law of which Borrorver has actual knowledge, (b) any Environmental Condition, including but not
\imited to, any spilling, leaking, discharze, release or threat of release of any Hazardous Substance, and (c) any
cordition caused by the presence, use or relzase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower lears, or is notified v anv povernmental or regulatory authority, or any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordunse with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenzer further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice {0 Sorrower prior to acceleration following
Borrgwer's breach of any covenant or agreement in this Security Insirv ment (but not prior te acceleraiion under
Section 18 unless Applicable Law provides otherwise). The notice sazif specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the <ate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or bufore the date specified in the
notice may result in acceleration of the sums secured by this Security Instryinent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of b2 right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence »i a-d=fault or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notiee, Lender at its option may require immediate payment in full of all sums secuced by-this Security
Instrument withont further demand and may foreclose this Security Instrument by judicial proceedisy. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 27; irluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scezriiy
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interesis. The coverage that Lender purchases iay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Bortower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added tc Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of msurance Borrower may be able to obtain on its own,

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in aiy Rider executed by Borrower and recorded with it.

¢ /[ { /Z//(jj Q/Z"v 2 (Seal) %\WY\N o V\/\{'Cé@m’\ﬂ (Seal)

Garrett L McCarthy ~Beiiower Katherine H McCarthy @rower
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[Space Below This Line For Acknowledgment]

State of  JLLINQIS )
) 88.

C0unty Df COOK

)
1 ﬂ m%m ’MW certify that

7T (here give name of officer and his official title)

Garrett L MoCarthy AND Katherine H McCarthy

(name of grantor, aud if acknowledged by the spouse, his or her name, and add "his or her spouse”)
persopally known {0 me to be the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persoii.-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) {rec and voluntary ac'; o the uses and purposcs therein set forth.

pust: 4/ Z-"Zé/ AN )4@
W S0

(i;ipﬁatur&of officer)

$800vIL02040480080800000¢
"OEICIAL SEAL"

(Seal) § -

s SOPHIA ANTONIO
:

:

L d A4 £ L3

Notary Publio, 8two of llinois &
My Commission Ex:l.ec 0131/2026

VL0200 0500000900/)00C 208002

Loan Qriginator: Christopher Stephen Delanay, NMLSR 1D 16854180

Loan Srinator Brganzation: UNReL WIRSIESRERORTSAGE T LB TR 1D 3038
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EXHIBIT "A"

PARCEL 1: UNITS 2K AND P4 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 1616 WEST MONTROSE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 0020238601, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET #C2TH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NO. 16161628 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY,
[LLINOIS,

Property address: 1616 West Montiose Avenue, Unit 2K, Chicago, IL 60613
Tax Number: 14-18-223-036-1010

Property address: 1616 West Montrose Avenve, 1'4, Chicago, 1L 60613
Tax Number: 14-18-223-036-1030
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MIN: 10003241222531582¢6 Loan Number: 1222531582

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of September, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

{the "Lends: of the same date and covering the Property described in the Security Isitument and located at;

1616 W Montrose Ave Unit 2K, Chicago, lllinois 60613
[Property Address]

The Property includes »/uiit in, together with an undivided interest in the common elements of, a
condominium project knovn s

1616-1628 West Montrose

[anie of Condotaininm Projest)

(the "Condominium Project"). If the owners azsnciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titis_foproperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's 11terest in the Ownets Association and the uses, proceeds
and benefifs of Borrower's inferest,

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Seeurity
Instrament, Borrower and Lender further covenant and agroe as’ fi(ows;

A. Condominium Obligations. Borrower shall performall<? Borrower's obligations under the
Condominiuin Project's Constituent Documents. The " Constituent Documeits” ire the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iit) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues ing 22sessments imposed
pursuant to the Constituent Diocuments.

B. Property Insurance. So long as the Owners Association maintains, with a gorcrally-accopted
msurance carrier, a "master” or "bianket” policy on the Condominium Project which is satisfactor 7 to Lender
and which provides insurance coverage in the amoun's (including deductible levels), for the periods, wnd
against loss by fire, hazards included within the term "extended coverage," and any other hazards, includisg,
bt not limited fo, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Seetion 3 for the Periodic Payment to Lender of the yearly premivm installments for
property ingurance on the Property; and (i) Borrower's obligation ynder Section 5 to maintain property
insurance coverage on the Property is deomed satisfied to the extent that the required covarage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a disiribution of property insurance proceeds in lieu of restoration or repeir following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Botrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dne, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be regsonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage fo Lender.

D. Coricemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bor ov er in connection with any condemnation or other taking of all or any part of the Property,
whether of the urit o of the commeon elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be pad to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provaded in Section 11

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariiton or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by Iaw in the case
of substantial destraction by fire or other-cozvalty or in the case of a taking by condemnation or eminent
domain; (if) any amendmentto any provision: 21 e Constituent Documents if the provision is for the express
benefif of Lender; (iii) termination of professicral inanagement and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptalle to Lender.

F. Remedies. IfBorrower does not pay condominiurr dvss and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragzoh F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and {.cn ler agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at t=/iNote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

@%’% LW (Seal) %‘HMMV\Q_ H- M4 al)

Garrett L McCarthy 0 -Borrower Katherine H McCarthy -Botrogver
MULTIS“TAATFFC?:J\IDOMWIUM %%BINSTRUMEN DocMagic €Fomms
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Loan Number; 1222531582

FIXED INTEREST RATE RIDER
Date: September 16, 2022
Lender; UNITED WHOLESALE MORTGAGE, LLC
Borrowet(s): Garrett L McCarthy, Katherine H McCarthy

THIS ZI¥ED INTEREST RATE RIDER is made this  16th  day of September, 2022
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scovriiy Deed (the "Security Instrument") of the same dafe given by the undersigned (the
"Borrower") to-sceuse repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED WHCLESALE MORTGAGE, LLC )
(the "Lender"), The Sacurity Instrument encumbers the property more specifically described in the Security

Instrument and located at:

1616 W Montrose Ave Unit 2K, Chicago, llinois 60613
(Property Address]

ADDITIONAL COVENANTS. Ir. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A, Definition { E ) "Note" of the Secrity Instrument is hereby delefed and the following
provision is substituted in its place in the Security Insliment:

( E )"Note'"means the promissory note signed by the Borrower and dated September 16, 2022 .
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-FIVE THOUSAND FIVE

HUNDRED AND 00/100 Doltars (U.S, § 355,500.00 )
plus interest. Borrower has promised to pay this debt in regular Périodic Payments and to pay the debt in
full not later than October 1, 2052 at the rate of £.341 %%,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenant: contained in this Fixed
Interest Rate Rider.

CZLJ //// (jo»f"’*/ [f;?/ ‘f/ /&/2:2 W athurine H-MCrtros Aoz

7 ,
Borrower Garrett L McQa;t’hy Date Borrower Katherine H MeCarthy Dute
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